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COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


During the first quarter of 1955, the number of failures under the provisions of 
the Bankruptcy and Winding Up Acts was 661, somewhat below last year's first quarter 
total of 680. Estimated liabilities involved amounted to $14,858,000, a drop of over 
11 per cent from the 1954 first quarter total of $16,760,000. The average value of 
liabilities per failure was slightly below $22,500 as compared with somewhat over 
$24,600 one year ago. 


Owing to changes in the administration of bankruptcies as introduced by the 
Bankruptcy Act of 1949, the data since July 1950 are not comparable with preceding 
periods. In the third part of the Act, provision is made for proposals from insolvent 
persons. Agreements made under this method are not normally included with the 
statistics of bankruptcies, but when such proposals are rejected by the creditors or 
fail in their purpose, the proceedings may then come under the Bankruptcy Act. In 
table 6 of this report, the number of proposals is shown so as to give a general 
impression of the trend. 


Failures by Industries 

The number of bankruptcies in the trade sector, where a large proportion of 
business mortalities usually occurs, dropped from 299 in the first quarter of 1954 to 
253. Failures in the general store, grocery, clothing, automobile and electrical 
apparatus fields all fell off in this comparison. Bankruptcies of manufacturing 
establishments totalled 117, as compared with 127 in the same period last year. 
Service insolvencies rose slightly from 110 in the first quarter of 1954 to 114, with 
failures in the construction and finance sectors also increasing as compared with 
the same period last year. 


Failures by Economic Areas 


The number of bankruptcies in Quebec dropped from 505 to 475 in the first 
quarter comparison. Failures in British Columbia declined from 27 to 20 and in- 
solvencies in the Atlantic Provinces fell from 15 to 9. Bankruptcies in Ontario rose 
from 104 in the first quarter of 1954 to 122, while failures in the Prairie region 
increased from 29 to 35. 


Insolvency 
It must be emphasized that insolvencies can occur through other means than the 
Bankruptcy and Winding Up Acts. Relevant legislation includes the Farmers' Creditors' 
Arrangement Act, the Companies' Creditors' Arrangement Act and various provincial 
Bulk Sales Acts. Statistics in this report relate to the Bankruptcy and Winding Up 
Acts only. 
Prepared in the Business Statistics Section, Research and Development Division. 
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Epmonp CuovutiER, C.M.G., O.A., D.S.P., Queen’s Printer and Controller of Stationery, Ottawa, 1955. 
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TABLE 1 - COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1954 AND 1955 


Total Manufactures 
Liabilities Agri- Logging Vege- Lumber & 
Number in Thousand cul- Fishing ie, Total table Pypicee Manu- 
ng Leather 
Dollars ture Trapping Foods factures 
1952 1,509 29,658 42 2 7 305 eye 24 37 
1953x 13657 32,818 37 6 10 359 41 29 45 
1954 2,278 53,142 48 17 Na) 416 44 Be 56 
1954 
Wanine 196 5,705 2 4 ) 39 3 4 9 
Febisee 238 5,728 4 3 2 43 4 2 Z 
Mars <r's 246 5,327 6 4 A 45 5 3 9 
ADE: bh 192 5,200 3 1 2 34 3 2 13) 
May ... 146 4,852 3 - - 33 3) 4 4 
June .. 201 5156 4 It - 33 4 1 4 
July * oi L352 5059S 3 - - 29 3 Z 2 
Aug. .. 165 3,908 4 - i 23 4 2 4 
Sept. . 170 3, 387 5 i uf 29 ZA 3 2 
Octaiars 190 25590 3 ~ 2 32 5 3 3 
Nov. .. Lot 3,437 4 2 di oh 4 i 4 
Dec. -./; 19 3,454 5 1 - 3D 4 4 ) 
1955 
Jan. 220 4,998 6 tf 1 40 2 5 2 
Feb. .. 211 4,793 4 1 1 40 4 5 5 
Max. x. 230 5,067 7 - 2 ome 5 4 5 
Manufactures Gon Trans- Trade Not 
Iron and struc- porta- Total General Grocery Clothing Fin- Ser- Classi- 
Steel tion tion Stores Stores Stores ance vice fied 
1952* 7 114 45 569 a3 56 66 32 279 114 
1953% 18 124 a2 650 62 61 86 30 286 103 
1954 19 135 67 973 92 88 116 41 408 158 
1954 
Jan. - 10 7 86 7. 6 13 3 Sik a 
Feb. 5S) 14 6 104 Lt 8 8 6 42 14 
Mar. 2 14 5 109 11 13 15 5 a7 20 
Apr 2 8 6 88 10 10 8 4 37 9 
May : 3 9 7 61 9 6 6 1 25 5 
June 3 12 8 85 6 pa 4 37 17 
July - i Gil 4 53 2 8 8 3 38 Lr 
Aug. 3 10 3 68 7 7 8 3 ou! 12 
Sept 1 10 5 70 3 4 rt 2 32 45 
Oct. - 12 Z 86 8 10- Abs) 3 29 16 
Nov Z 15 6 81 10 6 6 4 34 13 
Dec. - 10 3 82 Bz 4 9 3 33 7. 
1955 
Janie iss - 13 4 90 6 8 12 9 35 21 
Feb... 5 2 13 6 78 6 6 9 i 39 22 
Marie it 2 18 6 85 9 7 9 6 40 29 


Note: As of July, 1950, proposals are not included. Xannual totals. 
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TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 


FOR THE FIRST QUARTER 1955, WITH COMPARISONS 


Total for 
irst 
Atlantic Quebec Ontario Prairies British First Quarter 
Provinces Columbia 1955 1954 1953 
TRADE 
General Stores ..... ve 13 le 1 fs 21 29 16 
GEOGEEY cre 6 i 6 t'66.8 2 os. 16 3 1 Hi 21 eee 18 
CONTECTLIONELY Os ods sc css 14 2 - - LG ya LS 8 
Drink and Tobacco .....% 7 Ps - ~ 9 7 6 
Pistitand Meat stisscces 14 6 - - 20 19 10 
Boots and Shoes ....... 6 1 - - 7 8 3 
DEY GOOdsEs 4.4 isis%as bebe 11 3 - - 14 16 9 
CIOEnIHS Rivas s sas sss ae 21 7 2 = 30 36 14 
POEHLEUTE «i340 645 25406 5 3 1 - 9 13 8 
Books and Stationery .. ik uy - - 12 9 2 
PUEOMODELEY ..ba:sisere e aarwre 9 5 1 - 13 17 6 
Haraqwarey das «ies css es 2 5 1 1 - 9 7 Zz 
Electrical Apparatus .. 10 8 - L 19 23 3 
DOWELEY:, ariycr de «init 02% ets 7 4 - i 12 tak 8 
Codie and Wood! ss). 2 sc. s < o 1 - - 6 11 2 
Drugs and Chemicals ... 5 1 - 1 i 9 5 
Miscellaneous ......... 2 17 8 - - 28 44 26 
POLAPTITAdG NS. ees Sis 0% 4 176 59 7 253 299 146 
MANUFACTURES 
Vegetable Foods ....... 13 1 - - 140 D2. ks 
Drink ‘and Tobaceo. ...% - - - - = - 
Animal FOOdS «i604 a. 58s 11 - - - 11 8 6 
Fur and Leather ...... 1 9 3 - 14 9 5 
Pulp and Paper ....... 4 - - - 4 8 Z 
POXGUNES. 5.3.6.0 0.% vow cas 14 Z - - 16 14 at. 
We al c'k Bs ae eee 17 4 ~ - Zloaey lo 17 
Lumber and Manufactures 8 3 - 11 20 11 
Tron. and Steel ...6.<.. 3 1 - - 4 5 S) 
Non-ferrous Metals ... = 2 - - 2 3 th 
Non-metallic Minerals. ee - 1 - 3 5 iL 
Drugs and Chemicals .. 3 ° - - 3 5 i 
Miscellaneous ........ 14 - - - 14 17; 12 
Total Manufactures ..... 1 98 16 2 - liz” 127" 85 
SERVICE 
GATOS fs os 355s eGo nas - 14 3 2 - 19 19 12 
Other custom and repair i 17 Z 1 1 22) 22f | eke 
Personal Service ...... 16 6 2 1 25 18 11 
MeetCauUrL ant 6 iss aia kh sens a 4 1 - 16 15 10 
Professional Service .. 9 - - - 9 ahi 8 
Recreational Service .. 7 1 - 1 9 10 5 
Business Service ...... 11 2 1: - 14 15 4 
18 7 3 DAS ALG 60 


OtwaMSEr VECO: ‘sister ssses o's < i 85 
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TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 


THE FIRST QUARTER, 1955, WITH COMPARISONS - Concluded 


Total for 
: First Quarter 
Atlantic British} eee 
Provinces: (eee Ont EtG) Bae Cy ae 1055 oe 
OTHER 
ASV UCULCURE. sy ine onisiess 3 3 - i 1 12 9 
Logging, Fishing and 
TrappsMe «sarees Aree 4 - - - re oe ie § - 
PATA, «5 snc s carat ote sieves tacts 2 - - - 2 8 3 
Construction ....... Ba raat 9 11 3 44 38 23 
Transportation and 
Public Utilities sos... 13 2 - 1 16 18 14 
FINGnce | es are ca aes 19 2 | - 22 14 7 
Not Classified ........ & 44 13 ri 5 T2 ees 133 
POtal OLtner ..3 ..cOue te 3 116 29 19 10 177 144 91 


GRAND TOTAL) cows < sceis.0-m chins 9 475 122 35 20 661 680 382 


TABLE 3. WAGE-EARNER FAILURES, FIRST QUARTER, 1955, WITH COMPARISON 


Total for 


First Quarter 
Atlantic Quebec Ontario Prairies British ———_———— 


Provinces Columbia 1955 1954 1953 

AGE, osu 5 vivetenareie thn 1 32 6 3 41 26 i 
Manufacturesyrn.. ...: - 9 2 - veil 9 8 
SEEVLCE a ocsetteriopeioie «lors - i; 3 - - 8 16 16 
OChere es ui. oss Se Rare aise - 6 3 1 - 10 8 10 
POCA. aie grete avarats (dee 1 52 14 2 f 700 159) . 46 


X Data included in Tables 1, 2, 4, and 5. 


TABLE 4. COMMERCIAL FAILURES BY PROVINCES, FIRST QUARTER, 1955, WITH COMPARISONS 


Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 


MANUAL Yrs vss ee Se ees - - 2 Le ASS 644 2 3 6 6-. 220 
REDE UAT Ya. toes weer - = it 9 se a te EN Ne 6 3 4 6 eZ 
PREC eile: eg 's exe St as hoe 2 = - - 166 43 6 3 2 8 230 
First Quarter 1955 Z ~ 4 De pol keen le 9 12 20. 661 
1954 1 - 8 6.. 505 104 i 8 14 Zlop S080 
1953 3 - 4 Lo, 267, 49 4 4 9 Pam ti. 
1952 3 . 9 4 357 69 5 2 2 19 470 


ALT ye 
TABLE 5. 


COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 


ee 


ASSETS AND LIABILITIES, FIRST QUARTER OF 1955, WITH COMPARISONS 


Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
$ $ 
INCWLOUNC LATO “ia yhs aie ss see es 8 ee Z 32,009 61,389 
Pripce Raward Sand Wiese sce - = = 
NOVA SCOLA Bigs ae Wir crs wis hao 10,6 deat s 4 2182185 319,721 
NOWTDEUSWLEK Bohl ie oh ws ate Se oie as 3 32,590 Ehis2as 
OjEC ST 0 fal agra Sian a, eS ne Sore 475 6,169,118 9,156,013 
Ontaria >" e2. 5 ae che: A ore wis she BPO a 122 7M of IG re ae] 3,097,100 
Mani rloba « csc ckewie,< Ss Ree ated hee 3 14 443,156 794,352 
Saskatchewan ........ Te BOO ‘ 9 239,001 430,817 
BOTA eae oa eats os aw a arts ae 12 173,594 302,037 
BeLelsn COLUMD Lar ovis sss sissies 20 76077133 649 , 628 
Comparative Total for the 
First Quarter - i be aa 661 10,552,675 14,858, 290 
L954) inter: 680 10,756,198 16,759,823 
nS he Be Weer a 382 Dy ko OUL 7,150,962 
1952) 24s 472 4,783,147 7,285,001 
a fo a ; 402 4,269, 893 6,688,412 
B50 ete 55 382 4,040,543 6,307,156 
Hh ee ae 270 2,659,506 4,195,655 
W948: viclan 203 1,446,319 3,405,855 
GT sc stad 120 954,602 1,431,807 
1944 ... 94 535,644 1,185, 693 
TOS 9 jes cis S71 2,614,428 S 20925110 
1932 fa stce 667 12,971,869 PT E10 4235 
L929 foc). 646 8,076,661 13,143,000 
TABLE 6. PROPOSALS AS PER BANKRUPTCY ACT, PART 3 
ce a a ea a rere 
Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 
1954 
PANGALY 266s ee coe - - - - Sone 2 - ~ - 34 
RODWAY etx, 0t6 x 0-0 <0 - - - - a7 44 - ~ - 41 
APE gE al oP ar en a - - - - 5 jhe Wear 4 - ~ - 40 
PATE deh free) ale <6 0:5. K - - ° - 38 al - - 2 41 
May ..... Nee. a 2 A De Y eerie Sate go eis - 39 
ON in ice 4 panei - - - - 36° 2 - > - 40 
RIA cis .g ok eisie e Gia es o's - - - - Boe" S - - 46 
PIU BE ras 6i'e<c: 0:0 2 - - - - 35 a - - = 37 
September araleiataie ie - - - 23 a 1 » - 27 
MEOUGL tira as ws 3 ne - - - = 35 2 1 - - 38 
November ...... Lee - = - - 32 2 L 37 
December ...... iat ake - - - - SC ae 1 - 36 
£955 
BIRLA. <6 « > ee - 1 - SH eee yi - - 1 47 
ManrUaEy os... «> 7 - - i S6u 4 - iL be 
PETE RNa as sso 59°00 o's - - - ote. - t 40 
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COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


‘25¢ per copy 


During the second quarter of 1955, there were 593 failures under the provisions 
of the Bankruptcy and Winding Up Acts, about 10 per cent above last year's second 
quarter total of 539. Estimated liabilities involved amounted to $14,431,000, a drop 
of over 5 per cent from the 1954 second quarter total of $15,208,000. The average 
value of liabilities per failure was slightly over $24,300, appreciably lower than the 
corresponding second quarter average of $28,200 one year ago. 


Failures in the first six months of 1955 numbered 1,254, about 3 per cent more 
than the 1,219 insolvencies recorded in the first half of last year. Total estimated 
liabilities over the six-months period, however, were $29,290,000, over 8 per cent 

_ below the 1954 six months total of $31,968,000. 


Owing to changes in the administration of bankruptcies as introduced by the 
Bankruptcy Act of 1949, the data since July 1950 are not comparable with preceding 
periods. In the third part of the Act, provision is made for proposals from in- 
solvent persons. Agreements made under this method are not normally included with 
the statistics of bankruptcies, but when such proposals are rejected by the 
creditors or fail in their purpose, the proceedings may then come under the Bank- 
ruptcy Act. In Table 6 of this report the number of proposals submitted is shown 
so as to give a general impression of the trend. 


Failures by Industries 


The number of bankruptcies in the trade sector, where a large proportion of 

_ business mortalities occurs, dropped from 533 in the first half of 1954 to 496. 

_ Failures of manufacturing establishments also fell off from 227 to 198 in this 
comparison. Insolvencies in the construction field, however, rose from 67 in the 
first half of 1954 to 85. Service bankruptcies also advanced from 209 last year to 
229. 

Failures by Economic Areas 
The number of failures in Quebec province declined from 902 in the first half 
of 1954 to 887. Insolvencies in British Columbia also fell off from 46 to 42 in 
the six-month comparison with bankruptcies in the Atlantic Provinces declining 
from 24 to 18. Failures in Ontario increased substantially from 194 in the first 
half of last year to 242, while bankruptcies in the Prairie region rose from 53 to 


65 in the same comparison. 
Insolvency 


It must be emphasized that insolvencies can occur through other means than the 
Bankruptcy and Winding Up Acts. Relevant legislation includes the Farmers' Creditors' 
Arrangement Act, the Companies' Creditors’ Arrangement Act and various provincial 
Bulk Sales Acts. Statistics in this report relate to the Bankruptcy and Winding Up 
Acts only. 


Prepared in the Business Statistics Section, Research and Development Division. 


2103-502-65 


Ai Epmonp Croutier, C.M.G., O.A., D.S.P., Queen's Printer and Controller of Stationery, Ottawa, 1955. 
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TABLE 1 - COMMERCIAL FAILURES. BY MONTHS AND BRANCHES OF BUSINESS, 1954 AND 1955 


Total Manufactures 
Liabilities Agri- Logging Vege- Lumber & 
Number in Thousand cul- Fishing ra Total table ena Manu- 
Dollars ture Trapping Foods . factures 
1952x 1,509 29,658 42 2 7 305 31 24 37 
1953x 1,657 32,818 37 6 10 359 4l 29 45 
1954x 2,278 53,142 48 17 15 416 44 31 56 
1954 
Bor. 7. 192 5,200 S 1 2 34 3 2 5 
May ... 146 4,852 5 - - 33 3 4 4 
June .. 201 es yap at 4 1 ~ 33 4 ¥ 4 
July .. 152 3,393 3 - = 29 3 2 Z 
ANID socks 165 3,908 4 - 1 23 4 Z 4 
Sept. . 170 3,387 5 1 1 29 2 3 2 
Oct, ss 190 3,595 3 = 2 32 5 3 3 
Nov. .. 191 3,437 4 2 I 31 4 L 7 
Dec. .. 191 3,454 = 1 - 35 4 4 5 
1955 
Janes. 220 4,998 6 1 1 40 2 , 3 
Feb. .. 211 4,793 4 1 1 40 4 5 > 
Mar. .. 230 5,067 i - 2 37 5 4 3 
APT). .% 194 5,011 4 1 - a 4 4 4 
May ... 199 5,832 5 : 1 30 | 5 4 
June .. 200 3,588 5 1 - 18 = - 3 
Manufactures (Con- Trans- Trade Not 
Iron and struc~- porta- Total General GroceryClothing Fin- Ser- Classi- 
Steel tion tion Stores Stores Stores ance vice fied 
1952 17 114 45 569 53 56 66 32 279 114 
1953 18 124. 52 650 62. 61 86 30 286 103 
1954x 19 135 67 973 92 88 116 41 408 158 
1954 
Apr. 2 8 6 88 10 10 8 4 37 9 
May 3 9 7 61 9 6 6 1 fa) 5 
June 3 12 8 85 7 6 11 4 37 17 
July - i 4 53 2 8 8 3 38 11 
Aug. 3 10 3 68 7 fi 8 3 31 12 
Sept.. 1 10 5 70 3 4 11 As a2 15 
Oct. - 12 7 86 8 10 13 e) 29 16 
Noy. ys 15 6 81 10 6 6 4 34 13 
Dec. - 10 3 82 17 4 9 io 35 17 
1955 
Jan. - 13 4 90 6 8 12 9 35 21 
Feb. . Z 13 6 78 6 6 9 7 39 22 
Mar. 2 18 6 85 9 7 9 6 40 29 
Apr. . = 9 4 88 5 8 ll 3 39 12 
May . 4 13 5 87 9 9 10 4 38 15 
June . 4 19 20 68 2 11 13 1 38 30 


teers rns essen npn arse nn app pe ee 
Note: As of July, 1950, proposals are not included. XAnnual totals. 
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Table 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 


FOR THE SECOND QUARTER 1955, WITH COMPARISONS 


Total for 


Second Quarter 
peace ts Quebec Ontario Prairies BEteLs 


Provinces Columbia 1955 1954 1953 
TRADE 
General Stores ........ - 9 3 3 1 16 26 9 
REORESY* ONE A VERS eaws Ba “ 18 8 1 1 £0 ere 
Confectionery ......... - 8 1 - 1 10 «(14 2 
Drink and Tobacco ..... - i - - - 7 5 1 
Fish and Meat ......... - 12 3 * 15 15 11 
Boots and Shoes ....... - 7 3 - 10 Fd 3 
Vg ge toc) a - i | - ~- - 13 ee 3 
CEDERLAS)\\ ina'ka es Seaees 19 10 - 3 Ba. 28. F238 
PULCOILUE AL aii ta dees s cls - pee 3 2 - 16 ti ei 
Books and Stationery .. - 4 - 2 - 6 9 4 
Automobile ........0c0e - 6 2 2 ti ag 4 
Hardware ..... PA x aka Ch 4 4 1 - 10 6 5 
Electrical Apparatus .. - 8 6 1 if 16. 13: 10 
fa NB Se Oe re - Z ~ 3 - 10 5 12 
Coal and Wood ...... es - 2 * = ~ 2 6 3 
Drugs and Chemicals.... - 3 1 - 4 6 5 
Miscellaneous ......... = 20 7 3 5 35), 4365 Lees 
Doral PRAGe odie oe suis oa ds 3 158 5 i 18 13 243 234 141 
MANUFACTURES 
Vegetable Foods .....-- 6 = - - 7 10 6 
Drink and Tobacco...... n= - - - - - - - 
Animal Foods .......+6. - 4 - - - 4 9 2 
Fur and Leather ....... - 6 1 - * Z. 7 5 
Pulp and Paper ........ - 4 2 ” 7 9 - 
TEAPELES: ops vn eee odinee - 10 4 - 14° Lhe +eh6 
Cs ub 6) Sei ee a - 9 1 - - 10 3613 9 
Lumber and Manufactures - 7 3 = 11 14 13 
Iron and Steel ........ ~ 6 z - - 8 8 3 
Non-ferrous Metals .... - 1 = - - 1 5 1 
Non-metallic Minerals . = 1 - - - i 3 1 
Drugs and Chemicals ... - 6 - - 7 - 1 
Miscellaneous ......... ~ 3 - 1 - 4 11... 26 
Total Manufactures ...... 1 63 14 2 1 81 100 73 
SERVICE 
ali aes Sa ee 2 9 6 i - 16 97 wad 
Other custom and repair “ 13 2 - - 20 26 . 10 
Personal Service ...... * 14 3 1 1 19 19 14 
Restaurants ..........6. - 18 4 - 2 24.43 id. 
Professional Service .. = 9 3 - - 12 1 8 
Recreational Service .. - > 2 1 - 8 5 6 
Business Service ...... os 13 i BS 1 16 = =610 3 
Total Service - 81 26 4 4 115 101 #65 


Ae 


TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 


THE SECOND QUARTER, 1955, WITH COMPARISONS - Concluded 


; Total for 
; Second Quart 
Atlantic Quebec Ontario Prairies British <r —— 
Provinces Columbia 1955 1954 1953 
OTHER 
Agricalture 2... sae. - 8 3 - 1 14) 7°T2 8 
Logging, Fishing and 
Trapping icc shoes - 3 - ~ - 3 2 1 
MININS cic ces sae Was - - 1 - 1 Z 2 3 
Construction ....... 3 23 14 - 1 aL 308226 
Transportation and 
Public Utilities . - 24 4 1 - 29 22 15 
Panance.o, sas «sees - 8 = - a 8 8 5 
Not Classified ..... 2 44 5 5 1 57 =28 129 
Total -OENEE Ges wise site 5 110 29 6 4 154 104 72 
GRAND TOTAL sage coet 9 412 120 30 22 593 539 351. 
TABLE 3. WAGE-EARNER FAILURES, SECOND QUARTER, 1955, WITH COMPARISONS* 
Total for 
Second ter 
Atlantic bec Ontario Prairies Britian oe eee 
Provinces CAPSS ‘aa tebe itoo Columbia 1955 1954 1953 
Trade)... Mas eaten - ao a ~ - 36 26. If 
Manufactures ........ - 8 z - - 9 14 6 
Service © nya vise ea - Me) se = - 16 16 t 
ODRGr acs weeds ears - 23 2 - - 25 8 10 
Total: uses Ge eewss - 77 9 - - 86 64 40 


X Data included in Tables 1, 2, 4, and 5. 


TABLE 4. COMMERCIAL FAILURES BY PROVINCE, SECOND QUARTER, 1955, WITH COMPARISONS 


Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 


SP ANUALY Sees gacs 5 ees = - 3 1 155 44 Z a 6 6 220 
Pebruary*. 6 s:0d owe wen ~ 1 2) 154. 835 6 3 4 6 211 
MALCH a 5< 5s sisle as sere = - 166 43 6 3 2 8 230 
DELL © oi5's:5 sw ars ae ce - uf 1 4 131 Al 2 4 3 7 194 
MAY. 54a Waacea state ~ - - 1s) 1385, 39 2 4 7 8 199 
UNS Ta. Yo Wclal's sw a eee k - - 1 143 40 - 3 5 7 200 
Six months' total 1955 3 1 5 9 887 242 18 20 27. 42, 11,254 
Six months' total 1954 J 2 13 8 902 194 14 15 24 46 1,219 
Six months' total 1953 3 - 8 4 S541 i82 °&#410 10 13 ).9 Mg 733 


«She 
TABLE 5. COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 


ASSETS AND LIABILITIES, SECOND QUARTER OF 1955, WITH COMPARISONS 


Estimated 


Number Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
$ $ 
BeWEOUNG LONG. yi. '5 ie this x sae ee sa aas 1 37,340 64,605 
Prince Edward Island ..6..6<se«s 1 - 24,216 
NOva SCOLLS Te oc. if te sea sec sa ss 1 - n.a 
HEWEETUNSWECK. & ciaie ates s 0/0 08 Piiaete 6 hha 251. 384,857 
BHCDEC .6sp cs og O60 as Pesky Gis is sta ote 412 6,184,263 8,577,855 
Oncaria . 8 oe cues GS hie ith Mieke Sie ip Me al 120 2,491,361 a9 Se, 142 
Pare CODA ..g edie sis picts cle 'sth dels sis. ata fai ol “& 21,063 58,839 
maekacchewale i calide ce cole 6 ve Cais tL 311,624 © 533,743 
GT E A ..cie- be ote Chile vis cts wyale Gs 8 ow) oe 15 187,311 293,254 
Bettis GOLUMDIA wecsceccscssens 22 292,875 561,742 
Comparative Total for the 
Second Quarter - Sle bes ee Pura) 593 9,738,088 14,431,223 
E954: -Sehitem 539 11,084,140 15,208,000 
DN. steals 351 5,443,776 8,716,863 
EIO2 |e aie 394 5,173,001 8,384,104 
fe ee RAP rs Sek 4,389,792 5,796,007 
PESO ah iketankys 338 4,529,106 6,135,180 
1949) «ieee 230 3,661,513 4,529,840 
£948) oe 6a eae 2,570, 683 3,726,852 
OS Aa cy 146 1,887,252 22OL. JOS 
1944 fos < 61 400 ,925 756,584 
1939 fs 346 2,788,143 4,189, 660 
aS Se ake 573 11,596,713 16,108,434 
G29  Giste as 507 7,534,078 7,882,774 
TABLE 6. PROPOSALS AS PER BANKRPUTCY ACT, PART 3 
Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 
1954 
BOTS se ic see's 6 oe eels - - 38 1 - - - 41 
PEAY aie ais vie b aie'e 66 ate a’ > - 37 2 - - - - 39 
ee ee eas - - 38 2 - ° = 40 
LT. eae. Seraearre oa - - 42 3 ~ - 46 
UISUGE To 5 thea ss sk kes > - 35 2 - - - 37 
September .....c.00.- - 23 2 1 - - - 27 
Det ODCI so. «site aiets - - 32 2 1 - - “ 38 
November ........... - - 32 Z ES - 37 
December 3.055. se5 cas = - 30 5 1 - - - 36 
1955 
SONUATY ots ick eee s - 37 7 - - - 1 47 
PeDruary . fogs baie ateis « 36 4 if - 1 44 
PATCH “Metogtels» Store e/oib. - = 34 5 > - - 1 40 
PADUA) ea clstate ea ties 2. 6.5 - - 42 2 - - ~ - 44 
MAY cif cidgee's + + aisieb 0 - a 33 5 = ~ - 1 39 
SUID swt cles n sie ie sla 0's - 1 25 4 - ~ - - 28 
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COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


During the third quarter of 1955, there were 534 failures under the provisions 
of the Bankruptcy and Winding Up Acts, not quite 10 per cent above last year's third 
quarter total of 487. However, estimated liabilities involved amounted only to 
$9,198,000, as compared with $10,688,000 in the third quarter of 1954, a decline of 
14 per cent. The average value of liabilities per failure was slightly over $17,200, 
down substantially from the average of over $21,900 in the third quarter of the 
‘previous year. 


Failures in the first nine months of 1955 numbered 1,789, not quite 5 per 
cent more than the 1,706 insolvencies recorded in the first nine months of last 
year. Total estimated liabilities were $38,614,000, 9.5 per cent lower than the 
corresponding 1954 total of $42,656,000. 


Owing to changes in the administration of bankruptcies as introduced by the 
Bankruptcy Act of 1949, the data since July 1950 are not comparable with preceding 
periods. In the third part of the Act, provision is made for proposals from in- 
solvent persons. Agreements made under this method are not normally included 
with the statistics of bankruptcies, but when such proposals are rejected by the 
creditors or fail in their purpose, the proceedings may then come under the 
Bankruptcy Act. In Table 6 of this report the number of proposals is shown so as 
to give a general impression of the trend. 


Failures by Industries 


The number of bankruptcies in the trade sector dropped from 724 in the first 
nine months of 1954 to 667. Failures of manufacturing establishments also declined 
from 318 to 246 in this comparison. Insolvencies in the construction field, however, 
rose sharply in the third quarter to total 168 in the first nine months of 1955, 
as compared with 97 in the same period last year. Service bankruptcies rose from 
308 to 324 in the nine-month comparison. 


Failures by Economic Areas 


The number of failures in Quebec province rose from 1,232 in the first nine 
months of 1954 to 1,291. Insolvencies in Ontario advanced from 307 to 322 in the 
same comparison, while bankruptcies in the Prairie region increased from 73 to 85. 
Failures in British Columbia rose from 59 to 64 in the nine month period, but 
bankruptcies in the Atlantic provinces dropped from 35 to 27. 


Insolvency 


It must be emphasized that insolvencies can occur through other means than the 
Bankruptcy and Winding Up Acts. Relevant legislation includes the Farmers' Creditors’ 
Arrangement Act, the Companies Creditors' Arrangement Act and various provincial 
Bulk Sales Acts. Statistics in this report relate to the Bankruptcy and Winding 
Up Acts only. 


Prepared in the Business Statistics Section, Research and Development Division. 


2103-502-95 


Epmonp Covtier, C.M.G., O.A., D.S.P., Queen's Printer and Controller of Stationery, Ottawa, 1955. 
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TABLE 1 - COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1954 AND 1955 


Total Manufactures 
Liabilities Agri- Logging Vege- Lumber & 
Number in Thousand cul- Fishing eer Total table ee Manu- 
Dollars ture Trapping & Foods factures 
1952x 1,509 29,658 42 2 7 305 31 24 37 
1953* 1,657 32,016 37 6 10 359 41 29 45 
1954* 2,278 Bye eg Oy 48 17 15 416 44 31 56 
1954 
JULY yee 152 3ijo93 3 ~ - 29 3 Z 2 
AUS. hss 165 3,908 4 - 1 33r 4 2 4 
Sept. . 170 3,39) 5 1 1 29 Z 3 lr 
Oct. 190 oD 3 - 2 32 5 3 3 
Nov. <5 191 3,437 4 2 i 3. 4 1 7 
DOC ces: 191 3,454 5 18 - 35 4 4 2 
1955 
Jan. 7c. 220 4,998 6 1 1 40 5 5 3 
Feb. .. 7a i 4,793 4 1 1 40 4 5 5 
Mar. 2: 230 5,067 i - 7 2¥i 5 4 3 
Apr. : 194 SsO8L 4 1 1 33 4 4 4 
May .. 199 59832 5 1 Ls 30 3 3 4 
June .. 20lr 3,716r 5 1 - L9r - - 4r 
UL? tts 161 2,660 4 - i 16 1 - 3 
AUS. Foe 176 39537. 3 - - 20 2 - 5 
Séepc. i: 197 3,000 5 1 - 1l - 3 
Manufactures Con- Trans- Trade Not 
Iron and struc- porta- Total General Grocery Clothing Fin- Ser- Classi- 
Steel tion tion Stores Stores Stores ance vice fied 
1952> 17 114 45 569 is 56 66 S2e ees 114 
1953* 18 124 Diz 650 62 61 86 30 286 103 
1954% 19 135 67 973 92 88 116 41°» 408°" S158 
1954 
July - LT 4 53 2 8 8 3 38 Py 
Aug. 5 10 3 68 7 7 8 3 31 12 
Sept 1 Or 4r 70 3 4 8r 3r> §30r 18r 
Oct. - a2 7 86 8 10 3 3 29 16 
Nov. 2 is 6 81 10 6 6 4 34 13 
Dec. - 10 3 82 fee 4 9 3 35 i 
1955 
Jan - 13 4 90 6 8 12 9 35 21 
Feb. 2 13 6 78 6 6 9 7 39 22 
Mar P 18 6 85 9 vi 9 6 40 29 
Apr. - 9 4 88 5 8 11 3 39 12 
May 4 3 5 87 9 9 10 4 38 15 
June 4 19 20 68 2 tt 13 1 38 30 
July 2 28 16 50 2 4 6 2 Pag 5 17 
Aug. S| 25 12 57 10 5 =) 2 30 27 
Sept. uM 30 17 64 2 5 9 4 38 Zi 


Note: As of July, 1950, proposals are not included. x Annual totals. 
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TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 


FOR THE THIRD QUARTER 1955, WITH COMPARISONS 


Total for 
Atlantic Québec Ontario..Prairies British Third Quarter 


Provinces Columbia 1955 1954 1953 
TRADE 
General SLOTES les 6cGketenete 1 10 3 - - 14 12 16 
GPOCELY  o getaretaviss a eteretnirens 7 3 Z t 14 19 18 
GON PECELOHELY sc) ino a's lores e ries 7 a - - 8 L2r 8 
Drink and Tobacco ....... - - ik - - 1 3r 2 
PES ANG MOB te. ochscc ices shes ene 2 8 df = - 11 10 10 
BOOCS And Ghoes . seecevccs cies - 5 1 - - 6 7x 5 
DEY GOOKS) So) ctsl see ators cian els - h - - + Pe 10n 6 
GAG EAA TSW icpcrcis ch sitcvanehsvans fotos 1 8 6 ) 2 20 24r- 21 
ASTD CLG apgtals sats ar oat ier ser beatin - 6 3 - - 9 10r 5 
Books and Stationery .... - - - - - - be see Ba 
PAPER LLC. biriss. 5 aii Soy bie dye » - 6 3 1 1 ila § 2 8 
RO a ee es oun ie Sica x - 5 - 1 - 6 4 3 
Electrical Apparatus .... - 4 3 1 - Bin ba) S20 
3 Poe Oa hu pea ge are Inc tes - 2 1 - - 3 8r 7 
SOA ULANG WOOG - cs sco sacs so - 2 2 - - 4 Srrr5 
Drugs and Chemicals ..... - 2 . - - 3 L0r ) 76 
MiscePlaneous. .. 0. oo cbc - 36 11 3 2 52 14r 18 
OCA LLAGC ro civic 5a soo Costes » 109 40 11 6 171 191lr 167 
MANUFACTURERS 
Vegetable Foods ......... - 2 - - r 3 9 9 
Deink ANG TODaCCO ..7.. <<. - - - - - - 3r - 
meena IMIS. see a es a - L - - - 1 9 5 
Pir arg Leather . oo 22 3. «< - - - - 1 7 7 
Paip end Paper geisha... - 6 - L 1 8 3 4 
ORGS rsa ew wae orew is - 5 “ 1 - 6 10 11 
Clothing ......5..ses00-. - 7 - - } Se TS 13 
Lumber and Manufacturers. - 5 5 - 2 12 7r 9 
Iron and Steel .......... - 4 Z - - 6 4 3 
Non-ferrous Metals ...... - - - - - - wr ~-4 
Non-metallic Minerals ... - 1 - - - 1 2 2 
Drugs and Chemicals ..... ~ ~ - - - - 1 Z 
Miscellaneous ........... - 1 - - - 1 t4r “10 
Total Manufactures ........ - 32 Z be 47 9lr 79 
SERVICE 
ee aa Sint 5 «, avi b 6 pe o's - 12: - - - 12 18 is 
Other custom and repair . ni 14 2 uy - 18, i 2Zines 
Personal Service ........ 1 16 3 - L eat LOx , 239 
Restaurants ......-cc0c008% - 17 3 z 1 23 18 18 
Professional Service .... - 8 - - - 8 8 6 
Recreational Service .... - 4 2 - I 7 7x 4 
Business Service ........ - 4 i - I 6 8 9 
Total Service 2 75 11 3 4 95 99r 72 
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TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE THIRD QUARTER, 1955, WITH COMPARISONS - Concluded 


Atlantic 


British 


Total for 
Third Quarter 
Provinces Quebec Ontario Prairies (,jumbia 1955 1954 1953 


OTHER 
Agriculture ..... meses = 
Logging, Fishing and 
TEaAppiNe . cts 3 ox a0 90/4 = 
PELE, aa oe alece ete flats ore = 
Construction . 2.4... i 


Transportation and 
Public Utilities ... - 


PLVaAMee: -srle sere chs eters “ - 
Not Classified ....... 1 
Total. Other’... .....5<. Z 
GRAND POTALY oi <<. c wees 9 


404 


2 . 
~ 1 
9 2 
6 2 
{i : 
2 IL 

Peak 4 

80 20 


7a 


12 


534 


12 lO 


i 


30f 23) 


llr 6 
Or 6 
4ir 18 


106r 


76 


487r 394 


TABLE 3. WAGE-EARNER FAILURES, THIRD QUARTER, 1955, WITH COMPARISONS* 


Total for 
Third Quarter 
Provinces Quebec Ontario Prairies GQ oj yobia 1955 1954 1953 


Atlantic 


PERAGS . 52 Shale ws we eee - 
Manufactures! oo) S258 e - 
Service: sees sce se oie - 
Ober... . gern ore a. res - 


26 
14 
ll 
98 

149 


X Data included in Tables 1, 2, 4, and 5. 


TABLE 4. COMMERCIAL FAILURES BY PROVINCE, THIRD QUARTER, 1955, WITH COMPARISONS 


Nfld. P.E.L. N.S. Ng. 


SADUSEY oie ee ve Saline s = = 
PODEWUALY occa ec ae . = “ 
OC sce Stas a's a eras * 2 - 
Og 8 Ee er een - Bi 
| ES i eae Te ANCHE Re Ok gO ee = 

ANE SEA GO BUC n. Dora’ 1 - 
EE ihc ic oha a eere ate : 1 - 
PONS a. os ods 6 mt Ka ; 1 1 
September ........ due 1 - 
Nine months' total 1955 6 2 
Nine months' total 1954 2 2 
Nine months' total 1953 3 1 


Pwr Pine 


WwW bw 
‘ 


Que. Ont. Man. 


155 44 2 
154 35 6 
166 43 6 
131 41 2 
138 — -39 2 
143. 40 - 
E21 28 1 
135° 724 - 
148 32 3 


ER SES 291 3 22eece 
LPS S 23:28 307 tas, 


9 


824 173 18 


British 


— 


26 
14 
Lt 
102 
153 


14 
3 


Sask. Alta. B.C. Total 


3 
3 
a 
4 
4 
3 
2 
Le 
3 
29 
24 
15 


5 


_ 
NODNMON ODDS 


64 
59r 
52 


220 
2k) 
230 
194 
199 
201ir 
161 
176 
197 
1,789 
1,706r 
Lh27 


2 tee 


TABLE 5. COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 


ASSETS AND LIABILITIES, THIRD QUARTER OF 1955, WITH COMPARISONS 


Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
PISO OULLG LAIN, 2 is fe offs edge, oi edcraia con's ayahe 4 3 See thresh 
Prince Edward Island “2.0. «ei. as ‘ 1 411,888 434,265 
ECR G COOL A Our a tala o/s, tke Sete es ais. ode ae v i! nea n.a. 
ea BTUNSWLEMm we < Weetiies 6k vw pe we a 4 28,941 60.928 
LCISOC Se cs RE Gare cite Gh Scie 3! Slee ye woe 8 405 1,665,066 4,807,380 
SS pene MGR. Bo ahs 79 1,103,266 2,467,605 
Beret) COU: i oe eet a: Herel s: « 6:0) 40.6 4 56, 835 71,808 
Basta CONCWAG) ch cr aad ol cue «8 9 733,934 748,764 
DOLLA: Tete oe aipala crea oe Ue ees : 7 45,976 69,261 
Bratish Columbia icon ooo el 2k x 4 21 184,885 360 ,023 
Comparative Total for the 
Third Quarter - PASS Fe cos is os 534 4,375,608 9,197,631 
TOS Os ewe 25 487 7,688, 396 10,688,079 
SS ee tes 394 4,982,966 8,074,795 
| ao 3 2a 300 4,263,762 6.790, 273 
ji by Re eee SEZ 4,489 ,901 6,469,772 
Poe he ee 248 4,399,938 5,798,161 
LOGS sic Pp oen 239 5,150,543 6,418,224 
OT, ae ae 181 2825402 4,139,130 
Cue Aer 136 1,698,737 2,596,741 
UCL eee 57 373,165 797,283 
ics) a, se 343 3,206,118 3,789,520 
B92 83 FP ws 556 6,841,455 8,791,501 
ROZS os cor ee 437 7,066,742 9,315,961 
TABLE 6. PROPOSALS AS PER BANKRUPTCY ACT, PART 3 
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COMMERCIAL FAILURES NY ob 
a 


Ae 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
aa SR ee VE DANBRUPICY AND WINDING UP ACTS 


During 1955, the total number of failures recorded under the provisions of the Bankruptcy and 
Winding Up Acts rose to 2,446 from 2,278 in 1954, an increase of 7 per cent. The estimated total of 
defaulted liabilities was $58,597,000, 10 per cent higher than during the preceding year. After 
declining to a very low level during the second World War, the number of Canadian bankruptcies re- 
corded annually has increased steadily since 1946. The yearly aggregate of defaulted liabilities 
has followed a similar trend. Average liability per failure was about 3 per cent higher in 1955 than 
during the previous year. 


Under Part 3 of the Bankruptcy Act of 1949, (effective July 1950), provision is made for pro- 
posals from insolvent persons. Agreements made under this method are not normally included with the 
statistics of bankruptcies, but when such proposals are rejected by the creditors or fail in their 
purpose, the proceedings may then come under the Bankruptcy Act. In tables 1 and 10 of this report, 
the number of proposals is shown so as to give a general impression of the trend. 


Failures by Industries 


As in previous years, the greatest number of failures occurred in the trade sector. Bankruptcies 
of trading establishments, however, fell off from 973 in 1954 to 878. Most types of trading enter- 
prise showed fewer insolvencies than during the previous year, including general stores, groceries, 
confectionery stores, clothing stores and automobile dealers. Insolvencies of manufacturing establish- 
ments dropped substantially from 416 in 1954 to 306, with nearly all industries recording fewer 
failures. Bankruptcies of service establishments, on the other hand increased from 408 in 1954 to 
452. Failures of “other" establishments rose from 481 to 810 in the same comparison, more than 
doubling in the construction field and increasing sharply in the transportation sector. 


Failures by Economic Areas 


During 1955, 1,7860f the 2,446 insolvencies occurred in Quebec as compared with 1,645 in 1954, 
Bankruptcies in Ontario rose from 414 in the previous year to 438. Failures in the Prairie Provinces 
advanced from 101 to 110 in this comparison, with Saskatchewan being responsible for the whole in- 
crease. British Columbia showed a slight increase and bankruptcies in the Atlantic region dropped 
from 45 during 1954 to 37 in 1955. 


Insolvency 


It must be emphasized that insolvencies can occur through other means than the Bankruptcy and 
Winding Up Acts. Relevant legislation includes the Farmers' Creditors' Arrangement Act, the 
Companies' Creditors' Arrangement Act and various provincial Bulk Sales Acts. Statistics in this 
report relate to the Bankruptcy and Winding Up Acts only. 


Prepared in the Business Statistics Section, Research and Development Division. 


2103-502-125 


Epmonp CxioutieEr, C.M.G., 0.A., D.S.P., Queen’s Printer and Controller of Stationery, Ottawa, 1956. 
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TABLE 1. NUMBER OF COMMERCIAL FAILURES IN CANADA 


19235" 1955 


Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Total 


1923 387 355+ 368. 324 291) 2712. 149— 242. 320 200 259 242 3,408 
1924 291" 260. 223. <1800179> JA] 155 - $29 .£53 184 219 199 2,319 
1925 270° 162. 498) AS2e160) 14S ik, 151 142275163 “177 2.995 
1926 LEG ieee VL S36" S TST aal 45 0 FIO Ti r32 V7STIT6S M1 15773 
1927 192: 4.143" (1640 As0F ea eisss F127 a7) ie 184 187 176 1,841 
1928 197 188 -164> 138 84s" 13313595 142 1165 206 493) 5230725037 
1929 269 -1L97») 180) “74 WSS tG S498 a7 ers 1 176 176 224 2,166 
1930 261'" 205° ‘201 “194166 278° 2769 1590192 216 222 239 "2.402 
193% 240+ 188 2178. 3175 163° phOS atl 52 vil oo 65 226 ..2)3!' .196: 25,216 
1932 238, #221... 1208) a890::20464) 1791) 175 2-288") 1958 199. 229 196 2,420 
1933 216 214° 192. 9384175) S58 aa2ze B50. e155 144 155 159 2,044 
1934 153° ° 140. 140, 164-1320 9S ie 106. ee 130 03 19.~. 126.47 532 
1935 107° “130° TZ62 "1677 Ot 109 2116 94 98 115.107, 21253314 
1936 104. .131- 103.4 100).-91.5 100 «104 87 88 94 94 6102 4198 
1937 82 92 85 63956" 10k 91) 96-02 105 94 100 1,126 
1938 104 107 107 S5)° 97 107 81 91 108 99 132° 401412279 
1939 127 130" TIA L268 71) 09s ay) oka See 107 121 100° “241 2,392 
1940 124 ohO7) (100-108 12008 102705 86 65 70 99 OF. BAL73 
1941 TO2* #100 92 94 83 84 WA 78 67 fal 86 79 1,008 
1942 84 76 67 ee ate 54 58 56 49 59 67 49 737 
1943 40 39 ayil ae 27 36 36 35 31 28 27 26 421 
1944 36 28 30 243 A238 as7 16 19 22 23 Bz 10 2i7 
1945 35 34 14 23'8 19 22 22. LS 18 26 yl, 13 Ziz 
1946 20 14 20 2s 20 25 14 25 36 30 35 278 
1947 33 41 46 54 47 45 45 oF 54 53 42 48 545 
1948 65 63 75 78 74 70 46 59 76 65 74 68 813 
1949 97 93 80 76 89 65 70 78 91 97 116 114 1,066 
1950 497 132) 133" 2217103 sae 78 85 86 eS, 86 1,303 
1951 136 134 182 124° 97 300," 107" 118 87 129 142 93 1,399 
1952 154° 158 (156% 127. 3577 105 Oa LOO LOO 126 111 108 1,509 
1953 4125. 27. 360) (12200597 1320 tO oa ae 205. 167., 158. 1.657 
1954 196, 238 246+ 192.146) 2015352, 465. 170 190, 13920, 191402,278 
1955 220 211 230 194/399 /2030-261n4177 195 2078, 221 ZS 25446 
Proposals 

1950 13 16 7 8 20 15 79 
1951 uw Pil 18 lS at ss 22 1 16 18 ak 5 3 176 
1952 14 127] 24 14, 18 10 9 20 17 16 iby 10 191 
1953 16 ily/ 12 oD Ri yal 13 16 16 ital 11 1:3 171 
1954 34 41 40 41 39 4O 46 Si] 7h} 38 37 36 456 


1955 47. 44 .40 44) 39 28 40 52 34 52, 50- 48 “1518 


I ee 
TABLE 2. DEFAULTED LIABILITIES OF COMMERCIAL FAILURES IN CANADA 


LI ZS =e A955 
$'000 


Year Jan. Feb. Mar. Apr. May June July, Aug. Sept. Oct. Nov. Dec. Total 


1923 5,436 6,556 7,683 6,555 3,188 5,862 2,682 3,944 4,667 (- 15,045 -) 61,618 
1924 4,174 5,883 4,276 4,447 4,333 5,977 2,687 2,949 3,707 3,399 2,988 3,285 48,105 
Mad 72,909 2,090 3,940 -2,/02 3,375 2,649 2,001 2,256 2,319 3,109 2,384 2,300 32,154 


fee 2,009. 2,536 F716 2,580 2,065 2,313) 2,3525 25455 2;710°3,189 4,164 2,922 32,291 
mee 2,626 2,084 2,200 25280 2,236 2,438) 2,035 2,372 23853 3,095 3,248 3,088 303555 
Beeome, C042. 310) 4,495 2,42/0 2,206 2,234 2,218 2,254 2,167 3,418 3,978 4,178 32,455 
mae +,4675 5,716 2,960 2,523 2,403 2,957 2,139915744 5,433 2,050 2,775 3,581 385748 
1930 8,661 4,121 4,310 5,025 2,601 2,406 2,540 4,903 2,081 4,017 3,296 4,203 48,164 


1931 3,971 4,790 3,184 3,081 3,210 4,613 2,511 2,351 5,167 2,378 4,336 2,957 52,553 
1932 4,061 3,651 3,399 9,166 3,148 3,794 2,987 2,825 2,980 3,439 4,343 7,836 51,629 
fess) G 050 4,947 3,381 3,022 2,617 2,339 2,289 2,358 2,345 2,322 1,940 2,345 32,954 
1934 2,009 2,039 2,057 2,009 2,482 2,421 1,808 1,361 1,628 2,142 2,040 1,602 23,598 
1935 1,502 1,190 968 1,685 1,295 1,879 1,638 1,255 1,565 1,799 1,501 1,291 17,567 


Boor 17550) 15524 "4,402 27454 15946 1,428 1,327 1,135 ~ 994 929 1,078 1,171 153945 
Meee | 990 1, f50 T,0ol VY etG 17360 1,479 1,050"1,082 1,252°1,404 © 1,352 1,498 147303 
pose 1,145 15054 1,159°1,073 2,120 1,267 907° 1,099 1,293 1,097 1,472 1,333 14,017 
meer aso0e 1,12 1,405 1,465 1ys08 boi) 1,372 1, 154 526515515 931 1072 baytag 
mero i sa0u ) 60478292 1,191 9925... 90? 905)" 650 S32— "492 826 701 10,663 


Per 689806 * 653°. 844 1,161 839 740 716°" 675  541~- 549 586 823 9,134 
1942 841 Doo "O25. 2 50t SGAO | ore. 6299" 343°) S1951,018 406 403 6,019 
1943 460 1,144 683 456 204 cada e900.) ok. ~397 Zos 210 184 5,340 
1944 300 219 ~4.66/ og? ae. goo Lege= 312.9 302+ “438 640 227 4,044 
mee. 669366 C5536" 221.) #207 Bo so0 | 16s 238 266 477 666 367 39995 


1946 8971 169° “307 290 263 490 494 454 804 614 498 590 5,967 
Peeper os0 ) 965 531 1,365 “814 923 790°" 707°'1,100 1,415 540 992 10,078 
Ber sa 077.4445 5 1,627 15109 985 1,095 1,641 1,405 1,128 1,980 1,352 15,724 
1949 1,848 1,477 S/0 Peo? 2,096| 817 2,146 1,858 2,414 1,575 25545 2,092 215356 
Meer 2,025 2,165.25104 2,363. 23071 1.700 2,02971,956 1,813 2,172> 2,504 1,957 245872 


Boy 23523 2,097 .2, 268 2,346 1,784 1,666 2,398 2,409°1,662 2,380 3,154 1,425 25,912 
es 276) 2-005 2,200, 3,757 2,061 1,903 2,198 52,721 2,452" 2,202 2,573 29,5058 
Boe, 677) 2.026 2,445 2,870 2,121'3,726 25544 25400°3,131°3.,496 3,297 2,082 32,618 
Pee fs 3. 1 2005,527 5,200 4,052..5,150 9,393_3,908 3,387 3,595 3,437 3,454 53,5142 
1955 4,998 4,793 5,067 5,011 5,832 3,798 2,897 3,565 3,853 4,280 6,496 8,006 58,597 
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TABLE 3. NUMBER OF COMMERCIAL FAILURES BY PROVINCES 


1923 7=— 1955 
New 
Year found- P.E.1l. N.S. N.B.; Que. Ont. Man. Sask. Alta. BG. CANADA 
land 
1923 16 155 679 Pero 970 258 280 B23 158 3,408 
1924 3 69 67 907 835 LOOMS 150 ay 25319 
VOIZ5 4 EB 67 758 720 85 ay, 139 74 1,995 
1926 4 63a 654 655 84 68 113 58 1eg78 
1927 4 66 74 658 681 97 54 35 YL 1,841 
1928 4 90 56 767 758 103 63 126 70 2,037 
1929 1 Wal. 61 927 761 91 84 OM 69 2,166 
1930 3 61 As aa GAL 8 WE 776 1139-5146 sey 2: 95 2,402 
1931 } 51 74 795 793 HOO 52 PS: 104 226 
1932 9 62 80 968 889 86 91 ilsyil 104 2,420 
1933 10 335) 42 935 730 67 59 88 58 2,044 
1934 8 42 38 779 474 56 36 42 7/ 1.532 
1935 4 28 iy) 632 390 46 66 83 28 1,314 
1936 6 29 5 589 384 33 57 48 $i7/ 1,198 
1937 - 23 23 623 S\S\5> 23 34 25 40 be 426 
1938 4 35 31 588 391 67 56 20 27 15219 
1939 | 38 45 669 403 74 67 SM 56 439-2 
1940 3 26 12 622 362 36 46 Syl 35 pats 
1941 4 iL 7 7 587 279 23 45 25 21 1,008 
1942 2 9 8 456 192 19 26 iat 14 Wsyy 
1943 - 3 5 343 50 3 7 2 10 421 
1944 ~ 3 - 222 33 il 3 4 voi PLT 
1945 1 3 1 225 27 3 - 4 8 272 
1946 i 3 2 236 20 - - 4 Le. 278 
1947 2 6 7, 422 UP 4 2 6 24 545 
1948 i 9 3 613 116 8 4 8 41 813 
1949 3 4 iy 827 VShil 16 5 its} 3)5) 1,066 
1950 3 8 JU 20 967 186 16 9 16 61 12503 
1951 5 3) 2; 24 | 1,022 227 15 is 14 64 1,399 
1952 9 - 7 141.1, 167 220 its 8 is 48 1,509 
1953 4 i 9 Wey) ths P7Al P2535) 27 19 3)3" Uz alosy7/ 
1954 4 2 19 20 | 1,645 414 72) 30 44 is 2,218 
1955 9 3 9 L641 1936 438 71] 39 44 WS) 2,446 
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TABLE 4. DEFAULTED LIABILITIES BY PROVINCES 


1923 = 1955 
$'000 
New 
Year found- P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. CANADA 
land 
1923 - - - ~ - - - - - 61,618 
1924 - - - ~ - - - - - 48,105 
1925 8 566 8 O56, 912,726 14,212 993 7367.1,310 976 32,154 
1926 18 473 220 1g, a9l “LS S260 897 519 957..°-2, 222) S2S2o% 
1927 iV Bi9= = 615 P1483) 145250 1,768 S/S Tsay: 596° 30 7555 
1928 5 766. ~ 665 "12,325 13,681 1,696 $36." 1,299 981 32,455 
#929 6 poae 379 12.476 “14,79% 1,220 “15055 986 7,292 38,748 
1930 20 MO es sJon LOZ). 21,0250 1,335. .2,7/90 1,836 4,223" 48 sree 
1931 23 437 5667 233557 +0ek7 084. 35477 (25267. . 2,660.0 2,503.7 52.7553 
1932 DD Meee O mel tO 23266, 5,061 1156) "2,086 § 2,527 Sieg 
933 64 B66.0) 526. 15,544- 12,391 1,158 67825 La 974 32,954 
1934 33 463 232, ALL Soy 7,419 561 466 440 2,018 23,598 
2935 38 177 297 8,253 6,053 539 p72 633 1,054 172567 
1936 79 173 100 6,952 6,244 229 449 448 471 15,145 
1937 - 22% 116", 7,008 |. 551.26 342 408 268 815 14,303 
1938 38 403 686 6,804 4,404 727 387 158 410 14,017 
i339 81 Jou, O20 8) 6,673 "4,906 679 612 329 957° 155089 
1940 4 ZID B2) iG Ot - 43.370 249 229 445 1,038 10,663 
1941 TZ 159 92 525, 100 2,874 227 202 196 273 9,134 
1942 Sz 45 29 * 3,879 1,548 155 PS 128 88 6,019 
1943 - 32, 100 ~*~. 35820 907 30 32 10 408 5,340 
1944 - 66 - 2,186 802 30 ts 668 279 =4,044 
1945 13 7 2) 25720 878 39 - 87 246 3,995 
1946 5 32. , (599: 33a 584 - - 1,064 289 5967 
1947 24 113 40 6,954 1,963 142 9 106 726 - 10,078 
1948 - 132 199 10,622 2 PLO 189 Zi 221 1,612, deyr2e 
1949 60 29 100 22,842 — 5,222 549 364 204. 1,985. 215856 
1950 22 133 851 203 (16,065 \ -4,700 386 137 604 1,769 24,872 
1951 168 61 3018 ~ 417 F15,958 Wy 5,919 329 p25 245° 12,359" 25 soL2 
woz 229 - 418 185 20,249 67653 350 ale 139 *14:304°°°295658 
W953 42 2G 3022 * 328 148,022 4 3.270 975 373> 21,493 “1599397 325eKs 
1954 50 41 416, * 522. 730,825 15,0364 13.24 659° 42,692 15577) —533de2 


1955 348 474 8524 (672' 733,550 116,212.) 1,045 14,963" 1,043~ 25838 58607 
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TABLE 5. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 


FOR THE FOURTH QUARTER AND YEAR 1955 WITH COMPARISONS 


THE FOURTH QUARTER THE YEAR 
fu Total for Relantie Prai Total 
Sen Que Ont. rae B.c. ait Quarter Provinces Qi ee CEe ries “1955 1954 
TRADE 
General Stores ....... 1 6 1 1 - 9 25 2 38 12 3 60 92 
GTOCORY IE aie ie\sie/e/serclsiaieic's al Dw 4 3 - 19 20 2 52 IES) 3 83 88 
Confectionery 2. 2.- +. - 3 1 - - 4 17; - 32 5 - 1 38 56 
Drink and Tobacco , - 1 1 - - 2 5 - 15 4 - - 19 20 
Fish and Meat ........ = 7 2 - - 3) 14 2 41 12 - - 55 58 
Boots and Shoes ...... = 4 = - = 4 th - 22 5 = - 27 29 
DIV AGOOdS: wie sees sie s = 5 . = 6 14 = 30 3 = 1 36 52 
GOES Pe yants ciareleie © +6 - 18 4 2 25. 28 3 66 Bil 7 6 109 116 
BULO LEME OM artetless a aise) ee - 4 ze 4 6 10 = 26 11 3 ei 40 44 
Books and Stationery . = - - - - - 11 - 15 1 2 - 18 43 
Automobiles .......... - 1 GE - - 12 18 = 22 19 4 (2 47 60 
AEG UE Cr ote ere itetal's aa aie = 4 2 3 = 2 12 3 18 7 6 z 34 29 
Electric Apparatus ... a 5 4 § = 9 21 me 27 21 2 2 52 71 
Newe LE vaveyininvs\e alata eie'e oe - 5 - - - 5 3 - 21 5 3 1 30 27 
Coal and Wood ........ - Z 1 - - 3 6 - 1l 4 - - 15 3h 
Drugs and Chemicals .. 7 4 1 3 a 5 a = 14 4 = 1 19 29 
Meena anccusa <2 oo. 3 63 «Li 2 3 82 34 5 137). 4g 8 li {oun dee 
ROGawel CAG ccvarsleie seis a'e's 3 143 45 14 5 209 249 7, 587 196 47 31 878 973 
MANUFACTURES 
Vegetable Foods ...... - 4 1 - - 5 13 i 25 2 ~ 1 29 44 
Drink and Tobacco .... - - - - - - - - - - - - - 3 
Animal Foods ¢.0.60«.. - il ~ - - 1 8 - 17 - - - 17 34 
Fur and Leather ...... 1 - - - 1 8 1 16 5 i - 23 31 
Pulp<and Paper <.5...¢ - 1 - - - if 9 - 15 2 2 1 20 29 
Wext (les hei ccrslescihe eet z 2 1 = = 3 11 = 31 i i\ 2 39 46 
CUSuniR vee ces eS vo 8's 7 3 . 10 14 4 40 8 : 1 49 61 
Lumber & Manufactures. = 6 st 2 1 10 Wo} - 26 12 2 5 45 56 
Iron and Steel ....... = ie " 1 = 9 2 = 17 9 1 : 27 19 
Non-ferrous Metals ... = Z - - = 2 - 3 2 - - 19 
Non-metallic Minerals. = 2 - - - 2 - 6 - 1 - 12 
Drugs and Chemicals .. - si - - - - - 10 1 - - 1l 6 
Miscellaneous ........ - 10 4 1 - 15 14 - 28 4 2 - 34 56 
Total Manufactures .... - 41 14 4 if 60 98 2 234 52 10 8 306 416 
SERVICE 
GGA eC Cia eie.e sieteereiietsisisre - 22 3 - - 25 18 - 57 12 3 - 72 72 
Other custom & repair. = 18 5 - - Zo 19 2 62 16 2 ih 83 88 
Personal Service ..... - 23 7 - 1 out 743" il 70 20 3 4 98 77 
Restaurants jive ee en ss = 24 i = 1 26 14 - 70 12 4 4 90 60 
Professional Service . - By - 1 = 6 9 = Sit a) l Ss 35 39 
Recreational Service . = 5 - - - 5 6 - 21 5 1 2 29 28 
Business Service ..... 2 a 1 1 ; 9 11 = 35 5 3 2 45 44 
Total (Servicers aic/crsissie'e = 104 17 2 2 125 98 3 346 73 LZ, 13 452 408 
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TABLE 5. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 


THE FOURTH QUARTER AND YEAR 1955 WITH COMPARISONS - Concluded 


OTHER 


LALO TUES cara rsy (9's eler¥' bine 9) 80) eine els 
Logging, Fish & Trapping.. 
Construction 
Transportation and 
Public Utilities 


ee eeee eee eee ee eene 


sere eens 


eee weer ewes 


eee ee eescscceee 


THE FOURTH QUARTER THE YEAR 
; x Total for f 
et AN, Que. Ont. ade B.C. 4th Quarter eile Que. Ont. peaks 
Vv es es 1955 1954 vinces ries 
- 9 - - - 9 12 - 40 10 
- i - - - 1 3 - 5 J 
- 1 1 - - 2 3 - 6 2 - 
81 30 2 = 114 BW 195 63 15 
- Ze 4 1 2 29 16 - 98 16 2 
2 4 1 1 - 6 10 - 37 4 2 
3 89 2 =) 1 98 46 9 238 Pag, 16 
4 207 38 7 3 259 127 15 6195 117 36 
9 495 114 24 11 653 572 eiy/ 1,786 438 110 


TABLE 6, COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1954 and 1955 


1954 


‘January 
February 
BEAL CU is a teceie. pass 
2 UP os 
BEI Miala}sveta avalie s1s:a,'654\e, 0) «60 
BEEEIG™ Gaipldtnabnbe vale a,0.9.6' eevee 
BRASIL atiahsiiesaieve ele aelny.s Be anke 
BAITS Ee sis ole 0 
BEPLEMDEE | oc /s0:0..0:e:0:0 vio 
October 
November 
December 


ey 
ey 


© 91-01 #8 (0 10.0 8, 00.68: 6 


1955 


REAEUIALN, sielini «eas vi < 6101618 6) 
February ...... 
March ..e.essees Seesves 


September ....-ceeeeree 
ICE ODES oF citar» scale oe.8 69 07 
INONGUIDOE 5:5 01s 30.b 06 5.0.9 09 
December 


Total 


TR AOD: 
General Grocery Clothing 
Stores 
Fi 6 13 
TE 8 8 
4 il 13 Lo 
10 10 8 
9 6 6 
7 6 11 
Z 8 8 
7 7 8 
3 4 11 
8 10 13 
10 6 6 
7 4 9 
6 8 12 
6 6 9 
9 7 9 
5 8 ime 
9 9 10 
2 ll i ies} 
Z 4 6 
10 ) 5 
p 6 9 
3 5 Wi 
5 11 11 
1 3) 7 


Total 


Lumber 


B.C, 


MANUFACTURES 


& Manu- 
factures 


UNWNHENE FUON WO 


WWwWHFWUwWE HE HPWwWUW 


Fur and 
Leather 


PrRWWNNRFNWDND LF 


tHoOtE_ RWI WWNDNW ! 


Put rPrwnFfr finns 


Total 
1955 1954 


Vegetable 
Foods 


FrUNFWHEWWULW 


PNRNNINE I! WRURU 


eae 
TABLE 6. COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS 


1954 and 1955 


Agri- Logging Con- Trans- Not 
cul- Fishing M- struc- porta- Fim- Ser- ¢lass- Total 
ture Trapping 198 tion tion ance vice ified 


1954 
SPAUA EV iciad «0130s 6 2 4 5 10 7 a 31 9 196 
Bebruary . 3.06% + 4 3 2 14 6 6 AD aes 238 
PERE Claes dees tcivet sess 6) She 6 4 i 14 5 5 32 20 246 
PA Alen Cera is oss a 3 a 2 8 6 4 37 9 192 
Diced a's arcs se eane, 3 5 - ~ 9 Ww i 25 5 146 
ANG re ave Ss eS 4 uf - 12 8 4 37 V7 20) 
SEA ee yo tke ales ers 3 - - 11 4 8) 38 ag ¥52 
NTS ieee atate ce droite 4 - L 10 3 3 cH We 165 
September ....... e. 1 1 10 2) Z eis 15 L720 
DCLOUES ach ex ars 3 - 2 2 7 3 29 16 190 
November ........ 4 Z 18 15 6 4 34 13 191 
December ........ 5 iL - 10 3 3 s5 Ly 191 
1955 
January agai ae ee 6 r I cs 4 9 Sh) 21 220 
Rebruary, ic... so: 4 1 1 +3 6 7s 39 22 211 
Maren) ou). ceed 7 - 2 18 6 6 40 29 230 
Rye haere 4 di E 9 4 3 39 12 194 
MYT tee lak tee 5 1 a 13 Ss 4 38 15 199 
RPULEL GS ctoeae ge ec te eae 5 1 - 20 20 1 39: 30 203 
MADLY: ere en ees ae 4 - iv 28 16 2 27 by 161 
RUSS tees Sears 3 - - 26 Mes 2 31 26 177 
September ....... 2) 1 - a 17 3 39 25 198 
OGEODOE ee ko sio it 2 - 36 7 Z 49 30 217 
NOVEMDET. os 5 ealscs a - - 32 i 4 46 34 Zar 
December +22. 3.466 5 _ “a8 46 Ly - 30 34 215 
TABLE 7. COMMERCIAL FAILURES BY PROVINCES , 1955 

Nfld. P.E.1. N.S. NB. Que. Ont. Man: “Sask, Alta. B.C “fetal 
January - - 3 il 155 44 2 ¢. 6 6 220 
February - “ 1 2 154 35 6 3 4 6 211 
March ....... 2 - - - 166 43 6 3 2 8 230 
1a sh Ramee Pama - 1 iL 4 31 41 2. 4 3 7 194 
May oes uk - ~ iE 138. 929 2 4 A 8 199 
Sune ssl: 1 - 1 1 143 40 - 4 5 8 203 
SULLY eek i - - 3 2 24 i 2 3 6 161 
August al al - 1 LSD 729, - 4 = 10 177 
September . 1 - 1 - 148 833 3 5 4 5 198 
October ... 1 - - i 164 41 ik 2 3 4 217 
November .. 1 - 1 1 162 39 3 5 5 4 2215 
December .. 1 1 1 il 169 34 il 2 p: 3 215 


TABLE 8. COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 


ASSETS AND LIABILITIES, FOURTH QUARTER OF 1955 WITH COMPARISONS 


Number Estimated Estimated 

of Grand Total Grand Total 

Bankruptcies Assets Liabilities 

$ $ 

NERO AIG isisteis ielei sis: ele Yerovsisrelsrele eis sis: © Sreie %] 22,590 44,097 

PaO SNNOWALGs TS UuAIG Hote lsis cis: ere 616 tra:ene: 61 01 1 6,080 15,536 

OV mo COL La iar c\amcelersrarele s\avate isis Sisvcie sos isi ee 2 17,659 32,023 

INGE TUTIGWACIG (c,236/c\s) s\0 61% bs) o/c 0 78 '00. 61/6 fa8 cies 3 35255) WL: 

EVEIEE 4 BSS Saco OOo WOO IOOLA CO TLC 495 4,623,658 10,499, 787 

(OR EREP THOS S.01o8 Ged OO ae OOS OR OO GE OO COOOIG 114 3,991,306 6,445,924 

PIATIEEOD clon isreiereveieleisleis ete tsitel slic atevelororeete, ever 5 128, 863 220,168 

EIGECITOWAIL crphciete iste cysts wiel's Glee Sev srerels eels 9 236,802 250,036 

BASU ESitake cl tote, 5) cie'(eio] site one ois) eter eyeues/ eile e.= tn ae 60. che 10 86,358 149,919 

Bante eS GOMMb TT Am ors, orelsisle 8 ois eis eeicielsie avelnie ll 884,618 1,107,160 
Comparative Total for the Fourth 

Deere Ee a ROS) SS SIC ICROIICN CeO ICT 653 LO5001,, 192 18,782,421 

SLEEVE. a Sh sSinknos mOmoagulodaayec Sy 8,265,711 10,485,144 

LESS Reh Sess, Se IGOR COOP ROR sey 530 6,299,606 8581155350 

SHS oes HAMS SECA PID GS SS 345 4,884,095 T5227 5941 

ILO meta tsuer si Rite iss; oe terst sl evebe) a78 6% 364 4,977,665 6,958,368 

ENO 35 Cb Ei des Ole TR GOS OO 334 4,199,296 6,632,430 


TABLE 9. WAGE-EARNER FAILURES, BY QUARTERS, 1955 WITH COMPARISONS 


Mari- Prai- British TOTAL 
times Que. Ont. ries Columbia Fourth Third Second First 
Quarter Quarter Quarter Quarter 
BSTC Telisie/aVe 10, Sev alioe - 3) 2 - - 15 26 36 41 
Manufactures ...... = 6 ih - - 7 14 9 iit 
SSS EGy aes adanacec - 23 1 - - 24 11 16 8 
ENGI e yess ¢ sie/s/er 1 102 2 - - 105 103 25 10 
Fourth Quarter .... 1 144 6 - - 151 154 86 70 
Bhepvear 1955 2.2... 2 423 32 2 2 
Bethe Year 1954 ..... - 226 31 ih 2 
The Year 1953 ..... - 154 ) - iL 
thes xear 1952 ...... 1 155 6 - 4) 
fhe Year 19515... 2 148 bi - 2 
ihe Year 1950 ...... - 121 9 - 2 


TABLE 10. PROPOSALS AS PER BANKRUPTCY ACT, PART 3 


Nfld. Ri Eioks N.S. N.B. Que. Ont. Man. Sask, Alta. B.C. Total 
1955 
BRAIMEDEY, | ei sisdeteerenetales 1 - 1 - 37 Zi - - 1 47 
HEDEGALY: <sicisicie.s\s sie-s - - - 36 4 1 - it 44 
SUEWECIN: “Gee gOIO ONES - - - - 34 5 - - 1 40 
PANS a Gy 0.6) ores 0,050.0 - ‘- - - 42 2 - - - - 44 
May . SOS Ont aes, NO - - - - 33 5 - - - 1 39 
June . ast taneiener tia - - - 5) 2 - - - = 28 
July staves aGheverae - - - 36 4 - - - - 40 
AUESMIS Eos 5 e:leilaie-sre Z.. - - - - 49 Z - - - 1 52 
September sree. eras - - - - 33 1 - - - 34 
DCEODET ve. sieis ese 66 0:0 - - - - - SE 1 - - - - 52 
November .......... - - 1 - 49 - - - - 50 
DOCEMDEL so. eresie eves - - il 1 41 3 a - - 48 
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COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
(ee Fe Seon, wee = te Ree ARMA pare Ce” tern 


During the first quarter of 1956, there were 709 failures under the provisions of the 
Sankruptcy and Winding Up Acts, as compared with 661 bankruptcies during the same period 
9£ 1955. Estimated liabilities involved amounted to $19,071,000, more than 28 per cent 
ibove the 1955 first quarter total of $14,858,000. The average value of liabilities per 
sailure was just below $26,898, appreciably higher than last year's first quarter average 
yf $22,479. 


Owing to changes in the administration of bankruptcies as introduced by the Bankruptcy 
ct of 1949, the data since July 1950 are not comparable with preceding periods. In the 
shird part of the Act, provision is made for proposals from insolvent persons. Agreements 
wade under this method are not normally included with the statistics of bankruptcies, but 
fhen such proposals are rejected by the creditors or fail in their purpose, the proceedings 
lay then come under the Bankruptcy Act. In Table 6 of this report, the number of proposals 
8 shown so as to give a general impression of the trend. 


Failures by Industries 


The number of bankruptcies in the trade sector, where a high proportion of business 
wrtalities usually occurs, dropped substantially from 253 in the first quarter of 1955 to 
01. Failures in the general store, clothing, fish and meat and electrical apparatus 
ields all fell off in this comparison. Bankruptcies of manufacturing establishments de- 
lined to 60, just over half the total of 117 for the first quarter of the previous year. 
ervice insolvencies, on the other hand, rose from 114 in the first three months of 1955 to 
39. Failures in the construction sector advanced from 44 in the first quarter last year 
o 119. 


Failures by Economic Areas 


The number of bankruptcies in Quebec rose from 475 to 522 in the first quarter com- 
arison and failures in Ontario advanced from 122 in the first quarter of 1955 to 145 in 
he same period of 1956. Insolvencies in the Prairie region, however, dropped from 35 in 
he first quarter last year to 20, while British Columbia bankruptcies declined from 20 to 
4 in the same comparison. In the Atlantic Provinces, there were 8 failures in the first 
hree months of 1956, as compared with 9 for the same period last year. 


Insolvency 


It must be emphasized that insolvencies can occur through other means than the Bank- 
uptcy and Winding Up Acts. Relevant legislation includes the Farmers' Creditors' Arrange- 
ent Act, the Companies' Creditors' Arrangement Act and various provincial Bulk Sales Acts. 
tatistics in this report relate to the Bankruptcy and Winding Up Acts only. 

Prepared in the Business Statistics Section, Research and Development Division. 
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TABLE 1 - COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1955 AND 1956. 


Note: As of July, 1950, proposals are not included. x Annual 


Lumber & 
Manu- 
factures 


RwWHRWUWUF WNW 


Not 
Classi- 
fied 


103 
158 
292 


Total Agri- Logging am Manufactures 
Liabilities:-cui= ‘Fishing’ > Vege-iee na 
Number in Thousand ture Trapping ~"® Total table |. inor 
Dollars Foods 
1953x--2% 1,657 32,818 ay 6 10 359 41 29 
19549655. 25.208 53,142 48 17 15 416 44 Si 
F955x<-- 2,447 59,055 52 8 8 305 29 23 
1955 
atic os 220 4,998 6 1 1 40 5 5 
Reb. .t. ead. 4,793 4 1 1 40 4 5) 
MAT. - 3.. 7230 5,067 7 - 2 3h 5 4 
AGT sass « 194 5,021 4 1 i 33 4 4 
May os esis 199 5,832 5) 1 1 30 3 3 
June ... 204 3,942 5 1 - 18 - - 
SOLY) css: « 161 2e9L2 4 - 1, 16 Lk ~ 
ATE aS) 5's LZ7 3,563 3 - - 20 Z. - 
Sept. .. 199 3,882 5 1 - 11 Sie 1 
Oct... 21d 4,280 1 2 - 23 2 - 
INOVien eas 222 6,613 3 - - 20 2 ~ 
DE C.ut sn. 213 8,150 5 - iL 17 i 1 
1956 
Jans wow 225 3,969 Z - - 16 3 - 
Rebins...: 227 6,453 5 2 - 24 Z 2 
Mare ars 257 8,649 4 1 1 20 1 1 
Manufactures Con- Trans- Trade 
feeb poeta tees ahr Fin- Ser- 
Iron and struc- porta- T General Grocery Clothing 
‘ otal ance vice 
Steel tion _tion Stores Stores Stores 
A953 Keds 18 124 52 650 62 61 86 30%4 ‘286 
1954x .. 19 135 67 973 92 88 116 41 408 
1955x .. 26 286 116 882 61 85 109 44 454 
1955 
Jan - i) 4 90 6 8 is 9 35 
Feb. 2 13 6 78 6 6 9 7 39 
Mar. 2 18 6 85 9 7 9 6 40 
Apr. - 9 4 88 =) 8 igi 3 39 
May 4 i | 5 87 9 9 10 4 38 
June 3 20 Lied 71 Zz 13 13 i 40 
July 2 28 16 50 2 4 6 2 27 
Aug. 3 26 12 57 10 2 5 2 31 
Sept. a! 5h 17 67 2 6 9 3 39 
Oct. - 36 7 67 8 5 7 2 49 
Nov 5 34 by T2 6 Lt 2 4 47 
Dec. 4 45 11 70 1 3 6 1 30 
1956 
Jan 3 29 19 val 5 4 9 3 52 
_ Feb. 3 44 19 58 4 5 8 4l 
Mar iS 46 19 72 6 12 9 iF 46 


totals. 
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TABLE 2 - COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 
FOR THE FIRST QUARTER 1956, WITH COMPARISONS 


i Total for 
Atlantic British F 
Provinces Quebec Ontario Prairies Columbia First Quarter 


1956 1955 1954 


TRADE 
GeneralsaStores) 2. ...3.. 2 5 6 2 - 15 21 29 
GEOCEL WY src tiegstels cant a eps > iL 14 5) il - 72)\ 2 apa 27 
Confectionery ,.. vs 5+... - 4 - - = 4 16 13 
Brink and Tobacco. ..... - - - - - o 9 7 
Bieh andsMest << ..5 ~ 7 - - 10 20 19 
BOOES “Anda SNOES | asies ss = - 1 - - - 1 Ii 8 
[Migig (tfalelc | ae Sa - ~ - ~ - - 14 16 
ROE OE NE ig cis Ss ata a ses - 17 8 - 26 30 yA 6 
SUT CUGCBES che spo <.o-. spore - 8 3 - = 11 9 13 
Books and Stationery .. - - - ~ - - 12 9 
MUCOmODLLGr,: w. eon. sss - 6 2 1 - 9 13 ig | 
Hardwavemc .. ss Seis «2 6 - 3 4 1 1 9 9 7 
Electrical Apparatus .. | 1 4 7 1 i: 14 ELD 23 
MGWOLLY tos ss Qetigs sss * - Z 2 li - 5 shes 11 
Coal and Wood 22h? ... .. - 2, - - = 2 6 1l 
Drugs and Chemicals ... - - Z - ~ Z 7 9 
Miscellaneous “Wat. <i +s 1 52 15 3 1 Tz 28 44 
eMC LL ROe sic cn ct otis a cc 5 125 57 11 3 201 253 299 
MANUFACTURES 
Vegetable Foods ....... - 5 1 - - 6 ela 912 
Drink and Tobacco ..... = : - - - 2 - - 
ANIMAL *FOOdS: 23624045 > - 1 1 - - 2 11 8 
PUT AnGsLGALOCE 4 s«i.6ss - 2 f - - 3 14 9 
Pulp and Paper ......... - 8 - - - 8 4 8 
eT LOS in «6: et ala 3 -" Z - - = 2 16 14 
Le ass ae Gs ics a a6 5 - 5 3 - - S* “2itEes9 
Lumber and Manufactures bY B) 4 - 1 11 fi 20 
iron and Steel ...'..6s - 6 2 ~ 1 9 4 5 
Non-ferrous Metals .... - 1 1 - - 2 2 5 
Non-metallic Minerals . - 2 - - - 2 3 5 
Drugs and Chemicals ... | ~ - ~ - - - 3 5 
Proce Taneous «...6.. ss « - 4 _ ~ - a Rd eens | 
Total Manufactures ...... 1 43 14 - 2 60. Lijvzea27 
SERVICE 
BE OE ete a 35 a Bi, e008 0 - 17 6 - - 23 19 19 
Other custom and repair - 20 4 - - 24; 22eee22 
Personal Service ...... - 19 1 1 - 21 25 18 
RES CAUTANES. 4. 2h oss chs ~ aF 8 = - 39 16 15 
Professional Service .. - 18 - - - 18 9 1l 
Recreational Service .. - 4 - - - 4 9 10 
Business Service ...... - 8 ve - - 10 14 15 
Woral Gervice .. 2.8.3 sss". - 117 pay 1 - 139 114 110 


ly a 


TABLE 2 - COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE FIRST QUARTER, 1956, WITH COMPARISONS - Concluded 


Total for 


Atlantic : .., British First Quarter 
Quebec Ontario Prairies Columbia —————_ 


Provinces 1956 1955 1954 
OTHER 
Agricul tare. [5 <6. fess - 7 3 ii - ELLs pg h 7 12 
Logging,- Fishing and 
Trapping ess... cal. «tee - 2 1 ~ > 3 Zee) Vek 
MARES! Usa sanaaaac storie cue atele - 1 - - ~ L. 4 8 
Construction 4) ces wee 1 76 aH) 1 4 119 44 38 
Transportation and 
Public Utilities .... - 48 8 - i Si 16 18 
BINGOCEAE c's cee cic anes - 5 - - - S-buez 14 
Not Classified ........ 1 98 4 6 4 113 Laou 43 
PotalsOther Fa7. esate 2 237 53 8 9 309 177 144 
AGRAND TOTAL oe cs ons seat 8 522 145 20 14 709 661 680 
TABLE 3 - WAGE-EARNER FAILURES, FIRST QUARTER, 1956, WITH COMPARISON 
Total for 
spa Quebec Ontario Prairies British First Quarter 
Provinces Colunbia:-=.. a, 
1956 1955 1954 
TPAUG wont ce is a dake ce ek et - 12 1 - ~ 13° |. 41" 26 
MENU LSCCUTES 26 ose oie - 7 ~ - - 7 11 9 
SOZVICO Ss ces hee a bans ven - 34 - ~ - 34 8 16 
DERG GME a claves iss sce Ce ole ye lc) Coe bare 1 - 132, .16 8 
EGA Sag us Sinth plate eoeee - 184 1 ‘i. - L3G 5 / Gig (59 


X Data included in Tables 1, 2, 4, and 5. 


TABLE 4 - COMMERCIAL FAILURES BY PROVINCES, FIRST QUARTER, 1956, WITH COMPARISONS 


Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 


DOOMED Vins ied sic wk os 6s ¥ - - 1 = ' 1662, 47. "2 2 3 &°* 225 
RO DERALYs Se ht, ccs as cin 5 2 - 1 1 161 50 - u 7 227 
(Wego ARs, a 1 - - 2 0195) 48) --2 2 4 3293257 
First Quarter 1956 .. 3 - 2 Bi S22 LaDy ate 8 8 14 709 
a es Se 2 - 4 3 ei owe lec. LA 9 12. »20%? 7661 

I Jo: Se 1 ~ 8 6°) 505: 104) v7. 8 14 27 #680 

3 - 4 pe ieee Kat 4 pany t Cee Ne SY 


Axes 


ay! jae 


TABLE 5 - COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 
ASSETS AND LIABILITIES, FIRST QUARTER OF 1956 WITH COMPARISONS 


Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
$ $ 
Meweound land: “oe eerie saws & ee’ 3 52,669 53,893 
Prince Edward Island ......... - = = 
OVA RP OCOLTO cele ce cle ths cite sient 2 pe Py ai ts 64,612 
EWR DEUNSWLCK oo sis cs Gis oe Oe oe 3 42,761 60,782 
ee rar re) Ree BS S22 6,401,039 9,046,652 
RO ena ee ee Ree eS ae oe ee 145 4,502,113 6,819,234 
MR EPARCOUA Go clic .c/ x's ece eco s Bee ake aoe Crake 4 1,981,683 2,365,157 
BMGRACCNEWAN 5. cus e's 0 Se ce oe ale 8 187,116 295,307 
PAO is el as coc bone cara cibusiele Recto austere 8 64,720 88 ,384 
mracish Columbia .... 2. a a Hes 14 92,304 276,835 
Comparative Total for the 
First Quarter - 1956 ....... 709 13,338,120 19,070,856 
WPS 3p weet 661 10,552,675 14,858,290 
Por re a at 680 10,756,198 16,759,823 
LO as see 382 Dy bo OOL 7,150,962 
WO 2 tts ees 470 4,783,147 7,285,001 
DOS Ee ew sas 402 4,269,893 6,688,412 
L95G ss <0 ss 382 4,040,543 6,307,156 
a ae 270 2,659,506 4,195,655 
L94e #... 3.8 203 1,446,319 3,405,855 
1948 £ ue Oe 94 535,644 1,185,693 
19392 ..3.8 371 2,614,428 35592, 118 
1932 4 & F.& 667 12,971,869 11,110,423 
1929) Ue on ek 646 8,076,661 13,143,000 
TABLE 6 - PROPOSALS AS PER BANKRUPTCY ACT, PART 3 
Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 
1955 
MEE, CaN a Wbis's! ao gs ow o's 1 - - 37 7 - - - 1 47 
MEGA os o's og s 4 00 0's - ~ 36 4 - 1 44 
ole A a rae - - - 34 5 - E 40 
OO eee - - - - 42 Z - = - - 44 
OS 5 AR - - - - 33 5 - - - 1 39 
Oe en - - - 25 Zz - = - - 28 
RR eee - - - 36 4 - - - - 40 
rr rn - - - - 49 ) i - - iL 52 
September ......... en - - - = 33 1 ~ - - - 34 
EE eS Per rise - - - - 51 i - - - - P= 
OS oe a - - 1 = “49 - - - - - 50 
December ........+.. . - - 1 1 41 3 1 L - - 48 
1956 
AE gs ag PER ws ye - - 2 - 56 - - - - 59 


i] 
i} 
i] 
ie) 


POETRY. sao oo oc oe ove - - 1 - 60 & 67 
RPRMRM Gs Sade i-4 'e- ov eree see 0% 1 - 1 - 56 4 1 - - i 64 


COMMERCIAL FAILURES 


NUMBER NUMBER 


NUMBER BY QUARTERS 


800 


700 


600 


800 

700 

600 

00 : 500 
Ht | 


400 


300 


40 {| / 

200 } ! | | iT 200 

x It It | HI vai 
(0) Oo 


THOUSAND DOLLARS THOUSAND DOLLARS 


300 


LIABILITIES BY QUARTERS 


? 


lie Tee | oe 4 hea. Se c4 3°44 | aS eae, 3 
Ra eER 1949 1952 1953 1954 - (955 5 1957 NUMBER 


NUMBER OF FAILURES 


UNITED STATES 


LOM Adh, statistics, lDuveane of, 


¥y. Doc ‘3 


OMINION BUREAU OF STATISTICS 
OTTAWA - CANADA 


Published by Authorily of the Rt. Hon. C.D. Howe, Minister of Trade and Commerce 


ol. 35 No. 2, Second Quarter, 1956 Price: $1.00 ear, 25¢ per copy 


COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
Sea ae ta eee emer ce ecrnernemace roomate ee SNE SES DE CEE AS, 


During the second quarter of 1956 there were 687 failures under the provisions of 
he Bankruptcy and Winding Up Acts,about 15 per cent above last year's second quarter 
otal of 597. By contrast, estimated liabilities involved were $13,175,000, a drop of 
1 per cent from the 1955 second quarter total of $14,796,000. The average value of 
iabilities per failure was slightly under $19,200, or 23 per cent less than the corre- 
ponding second quarter average of $24,800 one year ago. 


Failures in the first six months of 1956 numbered 1,404, nearly 12 per cent more 
han the 1,258 insolvencies recorded in the first half of last year. Total estimated 
iabilities over the six months period, were $32,614,000, 10 per cent above the 1955 
ix months total of $29,654,000. 


Owing to changes in the administration of bankruptcies as introduced by the 
ankruptcy Act of 1949, the data since July 1950 are not comparable with preceding 
eriods. In the third part of the Act, provision is made for proposals from insolvent 
ersons. Agreements made under this method are not normally included with the statistics 
£ bankruptcies, but when such proposals are rejected by the creditors or fail in their 
urpose, the proceedings may then come under the Bankruptcy Act. In Table 6 of this 
eport the number of proposals submitted is shown so as to give a general impression of 
he trend. 


Failures by Industries 
The number of bankruptcies in the trade sector, where a large proportion of 
usiness mortalities usually occurs, fell off from 499 in the first half of 1955 to 
43. Failures of manufacturing establishments dropped sharply from 198 to 125 in this 
oparison. Service bankruptcies, however, advanced from 231 in the first six months 
E last year to 252. Construction insolvencies rose steeply from 86 in the first half 
B E955 to 219. 


Failures by Economic Areas 

The number of failures in central Canada rose during the first half of 1956 as 
mpared with the same period of the previous year. Bankruptcies in Quebec increased 
com 888 to 1,024 in this comparison, with insolvencies in Ontario advancing from 242 
9 276. On the other hand, failures in Eastern and Western Canada fell off as compared 
Lth the first six months of 1955, with insolvencies in the Prairie region declining 
rom 66 to 52, and in British Columbia from 43 to 37, Failures in the Atlantic region 
copped from 19 to 15 in the same comparison. 


Insolvency 
It must be emphasized that insolvencies can occur through other means than the 
inkruptcy and Winding Up Acts. Relevant legislation includes the Farmers' Creditors! 
‘rangement Act, the Companies' Creditors' Arrangement Act and various provincial Bulk 
ules Act. Statistics in this report relate to the Bankruptcy and Winding Up Acts only. 


cepared in the Business Statistics Section, Research and Development Division. 


L03-502-66 
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TABLE 1 - COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1955 AND 1956 


ee eee eae 


foes Agri- Logging wlanulectetes sa 

Liabilities cul- Fishing ea Vege- 4 Lumber & 
Number in Thousand ture Trapping n8 Total table aes Manu- 

Leather 

Dollars Foods factures 
1959 % 35 1,657 32,818 37 6 10 359 41 29 45 
L954x) 25 22210 53,142 48 she 10s) 416 44 a 4 56 
195530 2,448r 59,138r 52 8 8 305 29 23 46 

1955 

Apyc *th). 194 5,021 4 1 1 33 4 4 4 
Mayas. < 199 5,832 5 1 } 30 3 3 4 
June ... 204 3,942 5 1 - 18 - 5 
Taly> Fei, 161 2s, 942. 4 - 1 16 1 - 3 
Au. ol. 13,7 3,563 3 : : 20 2 : 5 
Sept. .. 199 3,882 5 1 - Gh - 1 3 
Ocie. 9824. 217 4,280 1 2 ~ 23 Zz - 4 

Nov egal. 223% 6,685r 3 - - 20 2 - 3 

Deo.!.4./ 9% 273 8,161r 5 - Ld uy 1 4 9 

1956 | 
Jans as 225 35,9615 2 - - 16 3 - 2 
Feb, 13. sap ay 6,422r 5 2 - 24 Z 2 6 
Mare es. 265r 9,049 4 1 1 21r il 1 3 
Apt S236 241 eed Z 1 - 22 3 ft 5 
May “sss 229 3,824 fi 2 - 19 i 3 3 
June ... 217 4,024 fa - - 23 4 - 1 


Manufactures urs As Gates | Trade : Not © 

eer ree STTUCH” DOL Cal ne er eee eee Fin- Ser- Classi 

Iron and tion tion Total General Grocery Clothing ance vice fied | 
Steel Stores Stores Stores 


1953x .. 18 124 52 650 62 61 86 30 286 103 | 
1954x .. 19 135 67 973 92 88 116 41 408 158% 
1955x .. 26 287 116 882 61 85 109 44 454 292 @ 
1955 4 
Apr : 9 4 88 5 8 11 3 39 12 9 
May 4 13 5 87 9 9 10 4 38 15 § 
June 3 20 17 7A 2 13 13 1 40 31 9 
July 2 28 16 50 2 4 6 2 27 179 
Aug. 3 26 12 57 10 5 5 2 a0 26 
Sept 1 31 17 67 Z 6 9 a 39 25m 
Oct. . : 36 7 67 3 5 7 fi 49 30 
Nov 5 35x 11 72 6 11 12 4, 47 319 
Dec 4 45 11 70 1 3 6 1 30 33 
1956 | 
Jan 3 29 19 71 5 4 9 3 52 33. 
Feb. . 3 44 19 58 4 5 8 1 41 33 

Mar. .. 4x 46 19 Tics 6 13r Lic 1 49x 464 
Apr 4 35 11 93 8 9 4 2 41 34 

May : 3 40 19 81 6 9 4 Zz se 31 

June 5 25 16 63 6 3 4 1 36 51 


Seep tt Se ee 
Note: As of July, 1950, proposals are not included. x Annual totals 


i ee 
Table 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 


FOR THE SECOND QUARTER 1956, WITH COMPARISONS 


Total for 

F Second Qua r 
Athaneie Quebec Ontario Prairies See ceuiieeatee Li) 
Provinces Columbia 1956 1955 1954 

TRADE 
General Stores ..... Ae Zz a 2 3 3 20 16 26 
GEOCELY =a was eS saa 8S 5S « 1 16 3 ~ - pay 30x, +22 
COnrectionery® ¢2't.0.53.3% 2 - - 2 10 14 
Drinky anduLobaccoy.... >. ~ iL - - - 1 6r 5 
KishwandsMeatr.% c5 2 ss = - 5 - - 9 15 15 
Boots anduShoes  ...5.3% - 5 - - - 5 10 7 
DEY 1000S ....5 ios bass os - 4 - - - 4 13 12 
SPOLMins Gaels 5.64 tapos 6 ast - 9 3 - - bz 34 ,, 28 
Poon cure) 6585s - 8 4 2 16 11r, Lt 
Books and Stationery .. - = - - - - 0 Siedinla 
EOL Le Ph ee exo oes aie - 2 5 2 - 9 11 13 
PCCW AL CMe so ooo eins C0 6755 - 3 6 ‘ot 1 13 10 6 
Electrical Apparatus .. - 13 6 3 5 Ia 19r A343 
SEWRIULY Ta. aee ee ces ys - 4 2 1 - 7 Tir feo 
Coat and WOOd . vce sso - 2 - - - 2 2-4. 
Drugs and Chemicals ... 1 3 - 1 - 7 4 6 
Miscellaneous weitere. ss i 61 18 2 - 82 37r 36 
TOA teerade el. Bistro s. . ©) peg D so 17 1l 237 246 234 

MANUFACTURES 
Vegetable Foods ....... 1 3 3 1 - 8 7 10 
Drinksand slobacco., a... - 1 - - ~ 1 - - 
ainda TEOOGS <<. se 5.i os 0% - - - - - - 4 9 
Pre nO LOAt neh iooucsesnes - 4 - - - 4 7. 7 
Pulp and Paper... ii. <2 >. - 7 2 - - 9 7 9 
MGREIACS Foss ole Sa salmas ss - 1 - - - l 14 1l 
UO GRAUICS ciere cies = 4.4 0's - 4 2 il - ji 10 iS 
Lumber and Manufactures - 5 3 - 1 9 13h: 44 
fron and Steél ...6 <6. - 7 4 - 1 12 rey Sess. 
Non-ferrous Metals .... - it a - - 4 1 5 
Non-metallic Minerals . - 2 1 - 1 4 1 3 
Drugs and Chemicals ... = 2 - - - 2 7 - 
Miscellaneous. osc 6 cic 6 - i Z - 3 Spal. dul 
Bocal Manufactures :..... th 38 20 3 64 81 100 
SERVICE 

MEGALACO. ioc s es te esac - 18 4 3 1 26 16 LZ 
Other custom and repair - 14 - - - 14 2irs26 
Personal Service ©)... i. - 18 5 ly 1 7:3) 20r 19 
BecUaurants b. ..4 Atta sted - 20 6 2 - 28 24 i) 
Professional Service ... - 6 - - - 6 12 ll 
Recreational Service ... - 4 it - - 5 8 2) 
| Business Service ....... - 5 1 - - 6 16 10 
MIG AS SLV LCA. o5.0s 00s oats - 85 17 6 2 110. 11779201 


Be ies 


TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 


THE SECOND QUARTER, 1956, WITH COMPARISONS - Concluded 


a ce IT a aT a I 


Total for 
Atlantic British moccens ia ter 
Provinces Webec Ontario Prairies coiumbia 1956 1955 1954 
Sse PRIS ee PUPE- OL 
OTHER 
Agriculture, .2,..+s0s - 6 - - - 6 14 12 
Logging, Fishing and 

PRAD RUT O ed cietecs s,s 3 ar - 2 A - - 3 5) 2 
MATTEO ry cielcdsisiere pioistevens - - - - - - 2 2a 
CONSELUCTPON lasso sala - 66 22 6 6 LOO" 422% 30 
Transportation and ; 

Public Utilities ... 1 38 7 - ~ 46 26cm 22 
BANARCE | <s¢ v9.9 egiejsle.< 90s - =) - - - 5 8 8 
Not Classified ....... - 108 6 1 1 116 58x. 28 

DOtAL OENee visas = 5 srg 1 225 36 7 7 276 153r 104 
GRAND TOTAL 6:4 6 60 ysic0 0s 7 499 126 32 23 687 5974, 539 


TABLE 3. WAGE-EARNER FAILURES, SECOND QUARTER, 1956, WITH COMPARISONSX 


Total for 

Atlantic British Second Quarter 

Provinces Quepec teri e ey inetee Columbia 1956 1955 1954 

TAGS ae eieL yo civenekeuveeerere vers - 23 - - - 23 36 26 
Manu facturesi cuss bess ss - 4 - - - 4 9 14. 
SPENT CO. s ccpe eis ieee wise ere - 33 2 - - Y3) 16 16 
E12 5 Tok RIM Stee acti ea - PBS 4 - - 124 25 8 
MOA « epee cis cnevalacsncre civics - 181 5 - - 186 86 64. 


X Data included in Tables 1, 2, 4, and 5. 


TABLE 4. COMMERCIAL FAILURES BY PROVINCE, SECOND QUARTER, 1956, WITH COMPARISONS | 


Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 


i  ————— 


STPBDULA GY 600s aie chele ley kan - - 1 - 166 8 47 2 Z 3 4 2258 
Habe UAL, (45 aie oisiee scat See? - 1 1 161 50 - 4 1 7 227) 
Marchese vse eet ewe erste 1 - - 2 198 53 2 2 4 3 265 
BOPL 1 aisa-0 ss bie sels 38 ols 2 - 1 - 172 48 4 2 5) 7 241 
MG: 5 Gide nik wots = 59 5io ater - - - ul 178 31 2 4 4 9 229° 
UIT Pert ac ctetote ce eyes crslie = - - 3 149 47 2 4 be) Fi 217. 
Six months' total 1956 5 - 3 741,024 “S208 12 18 22 37. 1,404! 
Six months' total 1955 3 i 6r 9 888r 242 18 21r 27 43x 1,2581 
Six months’ total 1954 1 2 13 8 


902 194 14 15 24 46 1,219% 
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TABLE 5. COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 
ASSETS AND LIABILITIES, SECOND QUARTER OF 1956, WITH COMPARISONS 


Number Estimated Estimated 

of Grand Total Grand Total 

Bankruptcies Assets Liabilities 

$ $ $ 

BewtOUnGI AGG Gis s sides ss as vss we 2 59,602 775125 

Prince Edward Island /....5......5 - - - 

Ova POCOLLG. . 24s eit Oh cs ab eae £ 128, 363 170,520 

mew Brunswick ... ch 4.601. the He ahagacts 4 45,248 71,162 

EDC piace sia Sst Rw ae Sears beaks 499 2,807,557 6,842,634 

GAL IO- 06 sous Bele Ghie wists, o1) biste 126 2,098,635 3,789,278 

BOAT ODM 1:67, ses sees soe ae assists 8 181,774 239,745 

Saskatchewan ...0 60 «6s is we See 10 199,748 245,528 

MODGE ES. . Sele s's.a » vitiane See bel aly Seaites 14 452,074 739 ,929 

Britich. Columbia | Siw. d.e's oe wee 8 23 664,983 998,878 

Comparative Total for the 

Second Quarter - 19564 pr4's% 687 6,637,984 13,174,799 
1955 «ote 597r 10,035,975r 14,795,742r 

Bat et onece 539 11,084,140 15,208,000 

Ie has. Re 351 5,443,776 8,716, 863 

1052 ats iss 394 5,173,001 8,384,104 

Ue et eee 321 4,389,792 5,796,007 

$350 2. tee 338 4,529,106 6,135,180 

Sao... Ses 230 3,661,513 4,529,840 

1948 eee 222 2,570,683 3,716,852 

O944. Oe hae 61 400,925 756,584 

L9G9 GC. ee. 346 2,788,143 4,189,660 

932 bh oo 573 11,596,713 16,108,434 

RD Z9 Bs% ares 507 7,534,078 7,882,774 


TABLE 6. PROPOSALS AS PER BANKRUPTCY ACT, PART 3 


Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 


1955 
EL! Flos $a. 6) 9) ono ~ - - - 42 2 = es = = 44 
UL 6 SA Aaa - is - - - - 33 5 - ~ - a 39 
SORES iy eee 5 Gin, 50 XE - - - 1 25 2 ~ - - - 28 
US ate h-kis as ose oes - - - - 36 «64 - - - - 40 
UTC | Care ee 5 wy - - - - 49 2 - - - Z 52 
September... ....s 05 = - - - as 1 - - - 34 
PCtCODer 5.2. ole ogee « ~ - - - 51 1 - - “ - 52 
November ..4....ccs6es - - i - 49 - - - = . 50 
December .......e00- - - 1 1 41 3 i i. - - 48 
1956 
PADUA EY Ss 1 ss ss 6 aes - - 2 - 56 - 1 - - - 59 
PebLUAT ye key oe ss - - 1 - 60 4 - - - 2 67 
| eligtct 1 Ss nee aa Seip 1 - 1 - 56 4 1 - - 1 64 
PEAT yigie Ceiia ae ieee 8 1 - - - 54 6 1 - - 1 63 
BNL cease seatetere-siaie, E : ee ee ee Se ie 74 
eG Ae a oh s oh 4 6 88 - - - - 59 6 - - - - 65 
a oT 
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COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
OSAP SE TE DS RE IR a a ca 


During the third quarter of 1956, there were 693 failures under the provisions of 
e Bankruptcy and Winding Up Acts, 29 per cent above last year's third quarter total of 
37. Estimated liabilities involved amounted to $13,555,000, as compared with $10,357,000 
a the third quarter of 1955, an advance of nearly 31 per cent. The average value of 


iabilities per failure was $19,560, slightly higher than the average of $19,290 for the 
nird quarter of the previous year. 


Failures in the first nine months of 1956 numbered 2,103, over 17 per cent higher 
aan the 1,795 insolvencies recorded in the first nine months of 1955. Total estimates 


Labilities were $46,340,000, nearly 16 per cent above the corresponding total of 
+0,011,000 in the previous year. 


Owing to changes in the administration of bankruptcies as introduced by the Bankruptcy 
>t of 1949, the data since July 1950 are not comparable with preceding periods. In the 

lird part of the Act, provision is made for proposals from insolvent persons. Agreements 
ide under this method are not normally included with the statistics of bankruptcies, but 

len such proposals are rejected by the creditors or fail in their purpose, the proceedings 
ly then come under the Bankruptcy Act. In Table 6 of this report the number of proposals 

s shown so as to give a general impression of the trend. 


Failures by Industries 


| The number of bankruptcies in the trade sector dropped from 673 in the first nine 
mths of 1955 to 644. Failures of manufacturing establishments declined by 25 per cent 
| the nine month comparison, from 245 to 181. Insolvencies in the construction field, 
mever , rose to 341 in the first three quarters of 1956, double the corresponding 1955 
gure of 171. Service bankruptcies rose from 328 to 374 in the same comparison. 


Failures by Economic Areas 


The number of failures in Quebec province rose from 1,294 in the first nine months 
~1955 to 1,584. Insolvencies in Ontario advanced from 322 to 371 in this comparison, 
ile bankruptcies in the Atlantic Provinces rose slightly from 28 to 29. In Western 
mada, however, the number of failures declined as compared with the first nine months 
£1955. Insolvencies in the Prairie region dropped from 86 to 73, and in British 
lumbia from 65 to 46. 


Insolvency 


It must be emphasized that insolvencies can occur through other means than the 
nkruptcy and Winding Up Acts. Relevant legislation includes the Farmers' Creditors' 
rangement Act, the Companies Creditors' Arrangement Act and various provincial Bulk 
les Acts. Statistics in this report relate to the Bankruptcy and Winding Up Acts only. 
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TABLE 1 - COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1955 AND 1956 


Se ee eS ae 


Total Agri- Logging “ ‘Manufactures 
: n- e Lumber & 
Liabilities cul Fishing Vege Par ond 
Nunbers Can Thousand core Trapping 178 tTotal table ee eda 
Dollars Foods actures 
ec Sec ee eS ee ee 
L953 xa 1 OD 32 ,818 37 6 10 359 4l 29 45 . 
1954x .. 2216 53,142 48 17 ILS 416 44 31 56 
LO55 xe. 2,448 59,138 52 8 8 305 29 23 46 
1955 
ADE V. ticien 161 2912 4 - 1 16 1 - 3 
AUS Sans 177 3.5903 3) - - 20 2 - 5 
Septs« 199 3,882 5 1 - ll - 1 3 
OCte sat. YsAby/ 4,280 1 2 - 23 2 - 4 . 
NOW. sae 223 6,685 s = - 20 2 - 3 . 
DO Cres: 213, 8,161 5 - 1 i 1 4 
1956 
arier eset 225 3,967 2 - - 16 g' - 2 
Feb} a4 PT 6,422 5 2 - 24 2 2 6 
Marts s. 265 9,049 4 1 i 21 il 1 3 
ADDY. & 3c 241 ae Vay A 2 1 ~ Pipe 3 il 5 
May “enn :3 229 3,824 2 2 ~ 19 1 3} 3 
June ... 223% 4,195r 3r - - 25 4 - 1 A 
July ... 241 4,454 8 - 1 25 4 2 5 a 
) ie 240 5,226 3} 2 - 19 1 1 5 P 
Sept: .... PV) 3..0c0 2 1 - 12 2 1 4 
Manufactures Con- Trans- Trade Not 
OE ote bk Seen oa General Grocery Clothin Pane Sry Classi 
Steel tion tion Total y 8 ance vice fied 
Stores Stores Stores 
a RS eye bs ie 18 124 oy 650 62 61 86 30 286 103 
1954x .. 19 135 67 973 92 88 116 41 408 158 
LOSS acu 26 287 116 882 61 85 109 44 454 292 
1955 
me ae 2 28 16 50 2 4 6 2 27 17 
AUS s Ss: 3 26 12 57, 10 5 5 2 31 26 
Sept. iL sul 17 67 2 6 9 3 39 25 
Oct. im 36 7 67 3 5 7 2 49 30 
Nov. 5 35 ila Tie. 6 ll 12 4 47 31 . 
Deco x. 4 45 ll 70 1 3 6 1 30 33% 
1956 
aniewsee es 3 29 19 7/3 5 4 9 3 52 33 
Feb. 3 44 19 58 4 5) 8 1 4l 33 ' 
Mar. 4 46 19 77 6 13 11 1 49 46 
ADE: 5). 4 35 pT 93 8 9 4 2 41 34 
May <.%. 3 40 19 81 6 9 4 2, 33 319 
June ... 5 26r 15r 65r 6 4 4 1 36 54r, 
July ... 2 44 18 70 3 10 10 1 43 319 
Auge 64 1 38 23 62 5) 4 7 1 47 45 
Sept. i 39 12 67 7 i 6 2 32 45 


r - revised j 
Note: As of July, 1950, proposals are not included x Annual total 
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TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 
me NE NI UE DUO INE DD 
FOR THE THIRD QUARTER 1956 WITH COMPARISONS 
a ern eer hcl t Sabcerd cehatoet line Riedie health d 


A 


Total for 

Atlantic Quebec Ontario Prairies British Third Quarter 

Provinces Columbia 1956 1955 1954 
RADE 
General Stores .......... 8 2 3 - 15 14 12 
EY a ialicy, Be arin's, 42a BS 6 A IS = 1 - PR 15r 19 
BerrseCriONery | 25.2.5 «ss - 5 1 - 6 8 Te 
erink and Tobacco ..:.... - 2 - - - 2 1 3 
Sen and Meat 9, . 22.0%. - > 3 - - 8 hal 10 
Petes At. GIES oo estes - - 2 - - 2 6 7 
BGG Sry ae es a vn 8 1 1 - - 3 1 10 
BR ESE ip a 2G see Ae - 14 6 - Pe 20 24 
Penacure Ve. ALA. 2 o, Bac - 10 1 - 11 9 10 
Books and Stationery .... - - 1 - - 1 - 14 
BeeOmMODILe ose ccs was 1 2 - - 4 11 12 
RAL IE. Sogn GAH G 5 a 5.0 ere Zz 2 3 - rs rs 3 4 
Electrical Apparatus..... - Z 5 1 8 Or 14 
We LET Y  Wrewrtrercnaretsrsesn-shone - 2 - - - 2 3 8 
eo -and.WO0d .««-sesiew-ednevrey lL 6 - - . 7 4 8 
prugs “and Chemicals ..... - E rf - 4 3 10 
Miscellaneous .......:.: : - AL 4 - ~ 75 by 14 
Sere Trane. 958s... 22 SRS 5 147 34 11 2 199 174r 191 


~ <EEESErneee eee ee 
ANUF ACTURERS 


Vegetable Foods ......... - 5 1 1 - 7 3 9 
meank.and Tobacco ...«..«.« - i - - - 1 - 3 
TEES ieee C: ra - - - ~ 3 1 9 
Mae. LEATNeY. .....cic? oo « - 4 - - - 4 1 7 
malp.and-Paper sissies ss - 5 - - - 5 8 3 
ost Geer henrg areas ear iee - - - - - - 6 10 
(PELE EE 5 arabeiowsell eae a A - 5 Zz - - 7 Or 15 
Lumber and Manufacturers. 2 10 - - 2 14 llr 7 
meow and Steel wniis. ses - 3 1 - - 4 6 4 
Non-ferrous Metals ...... - 2 2 - - 4 - 7 
Non-metallic Minerals ... - 1 - - - 1 7 2 
Drugs and Chemicals ..... - - - - - - - 1 
Meecellaneous 4 2.5... +. se. - i) 1 - - 6 1 14 
mal Manufactures ........ 2 4l 10 1 Z 56 47 91 
I i 
(RVICE 
EEE 8, iar) eo 1s Go: once bos vod es hy 16 3 - - 20 Lr 18 
Other custom and repair . 1 24 5 - - 30 l7r * "Ze 
Personal Seryice ........ - 16 4 1 - 21 23r 19 
BOSPAUTATE Sih cslcncustenone role ¢ - 26 ZS 2 - 33 23 18 
Professional Service .... - 5 WE - - - EZ 8 8 
Recreational Service .... - 2 1 - - 3 H Hi 
Business Service ........ - 2 1 - - | 6 8 
19 3 - 122 97r 99 


tal Service 2 98 


a ietae 
TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE THIRD QUARTER, 1956, WITH COMPARISONS - Concluded 


A 


Total for 


Atlantic Quebec Ontario Prairies British Third Quarter _ 


Provinces Columbia 1956 1955 1954 | 
Aan PN Oe OD i Na ENE IRE Ca ik 2 nls st a Re SRLS A hho yu 
OTHER 
ATL CoLeare siege cte ares - 12 1 - - is 12 12 
Logging, Fishing and 
TYADPEUE ome once ce - 2 - - 1 3 1 1 
Mining ais 5 ickayoe weet ee - y - - - 1 1 yl 
ConstcuctiOGen a1 sae 2 86 28 3 Z 121 85r 30 
Transportation and 
Public Utilities .... - 51 1 1 - aA 45 11 
PAMANCE) . ces oe - 4 - - - 4 Ls 9 
Not Classttied .... issues 3 113 2 2 it TZL 68r 41 
Potal Other Va.) ei wee 5 269 32 6 4 me 219r 106 
Pe: DES SELL, er ae: een eeR Rl ee lis. Sener RENE ee at a 
GRAND TOTAL atelier eee 14 555 95 21 8 693 537r 487 
nn a a cee ent 
TABLE 3. WAGE-EARNER FAILURES, THIRD QUARTER, 1956 WITH COMPARISONS* 
ee ne ee ee ee Se ee ee ae en ee 
Total for 
Atlantic : British, Third Quarter 
b Ontari 2S 
Provinces po hile ae alae nc eI 1956 1955 1954 
ee a ea 
Trade? tric gaa come sete cote - 22 - - - 22 26 29 
Manutacture sips aw se ees - 7 - - - 7 14 13 
BErvice’ eek eee ge ae smear oe - 25 - “ - 25 hig § 16 
QEnex: is Waid eateaeew ae es f 156 1 - 1 159 102 8 
TOUAL) Sy tee Peale ale ees 7 210 id - i 215 153 66 


X data included in Tables 1, 2, 4 and 5. 
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TABLE 4. COMMERCIAL FAILURES BY PROVINCE, THIRD QUARTER, 1956 WITH COMPARISONS 


a 


Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 


ee 


JROGUALY © cei + > oie noe - - 1 * “166 “4/J- ‘2 2 3 4 229 
BROULUSLY: oo sis gs 5 Zz - 1 26h 2750. = 4 I 7 227 

ES ee ae ear 1 - - Z 198 S32.) Zz Z 4 3 265 
OS 3s 1S ees rer 2 - 1 mie NER2 ss: S68, 6 2 5 7 241 

7 Sellen aR os Bad i : = Re kv ae Pe 4 9 229 & 
MAREE Yo SE acre, & ais - - - 3 154r 47 2 4 5 8r 220% 
BASU ke Banets ose Bubb > I - 1 L.- 7 San 3 2 2 241 
Presse ajeur > smduss 2.0 2 - 1 3 -D92) ,32., 3 2 2 3 240 
September. .4.ces«s. 1 - 2 166 30% oo 1 6 3 212 
Nine months' total 1956 9 5 13. 1,564 (37Tae 24 32 46 y ire 8 . 


Nine months' total 1955 6 
Nine months! total 1954 2 


7x 131,294 322 22 30r 34 65x 1,795r 
lh ATA 7a 17s a Oo ee oe 
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TABLE 5. COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 
ASSETS AND LIABILITIES, THIRD QUARTER OF 1956, WITH COMPARISONS 


—————_—__—__—_ rrr 


| Number Estimated Estimated 
| of Grand Total Grand Total 
| Bankruptcies Assets Liabilities 
vee hn ar Se ee 
BMRA ONG. 55 ahi ad diss lls des sas 4 323,289 502,498 
Mmerrince Edward Island ........... 2 oe AS 
SOE Fs oes Sieg s!> <p) ols, = SEE 2 160,052 283,691 
MPU SWICK | Sx 6 ki wid ays sc bo = ee 6 132,954 178,356 
MICE S55 300 as ss al Seto. same he 555 3,408,192 8,473,318 
bois sence s auedel aes 2 ee be + 95 1,659 ,545 2,996,767 
BRISODA 105 fh. cl fete neyitble 8 Sa baw 5 23,034 86,991 
Murokatchewan: .is.s des ciate. 6 254,264 293,111 
eS) Castalia te Vu on 64 8 Ng 10 100,704 189,110 
| mertien Columbia 0) .24 6062 86h Gi 3 8 287,597 550,730 
Comparative Total for the 
| Third Quarter - P56. ye ot 693 6,349,631 134554572 
E955; fe os he Ley he 5,201 54725 10,357,30l1r 
9540 Fr ae 487 7,688,396 10,688,079 
i Cs Bee 394 4,982 ,966 8,074,795 
bok PAL eae 300 4,263,762 6,720,173 
Bt egies: 312 4,489,901 6,469,772 
T950 eee x 248 4,399,938 5,798,161 
A: See 239 5,150,543 6,418,224 
1946. soa 181 2,982 ,402 4,139,130 
L944 ...355 57 373,165 797,283 
£939 57:6 343 3,206,118 3,789,520 
AS ae 556 6,841,455 $791 501 
1920) ine 437 7,066,742 9,315,961 
TABLE 6. PROPOSALS AS PER BANKRUPTCY ACT, PART 3 
Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 
EER) 
Sh See eee ~ - - - 42 2 - - - - 44 
ches aes bo sn a oid « - - - - 33 5 - - - i 39 
os Coser sls bik daa - - - 1 2 2 - - - - 28 
ES Se ee - - - 36 4 - - - - 40 
oO - - - - 49 2 - - - 1 sy 
September .......... - - - - 33 1 - - - - 34 
O'S) ee oe - - - - 51 a: - - - - 52 
movember ........05. - - 1 - 49 - - - - - 50 
MECOMDET  siciss es a e's » - - 1 1 41 3 1 1 - - 48 
1956 
WeUCRTY) » 065 ne So oie se 5 - - 2 - 56 - 1 - - - 59 
Pepruary. foci. ts oee - - 1 - 60 4 - - - 2 67 
bs oe iets Ste 1 - 1 - 56 4 1 - - 1 64 
Ss Sane oat ieee ae eee 1 - - - 54 6 Z - - 1 63 
eA So. ere ees Be - - - - 70 4 - - - - 74 
Ee ad Saat ee - - - - 59 6 - - - - 65 
MN ae 2S so o's 5 - - - - 60 2 - - - - 62 
EST ane 2 - - - 44 2 - - - - 47 
September .......... - - - 49 1 - - - - 50 
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COMMERCIAL FAILURES 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
wai Sot Te er At had ee rae es Sada ot hath lind Ss 


Revised Series: A major revision in the compilation and the presentation 

of commercial failures statistics has been effected and 
the data contained in this report are not comparable with those in earlier 
publications. In order to maintain some continuity, the revision was ex- 
tended back to January, 1955, but data prior to that date cannot be compared 
directly with the revised series. Differences, together with suggestions as 
to means of linking the old and the revised series at the total level are 
outlined below. 


Coverage: The coverage of the revised series has been limited to business 
failures only. Prior to the revision, all failures reported 
under the provisions of the Bankruptcy and Winding Up Acts were contained in 
the main tables of this report. These tables will now exclude failures of 
individuals who do not operate businesses such as wage-earners, salesmen, 
executive personnel etc; individual owner-operators of small businesses, 
however, are still included, such as filling station operators, agents, cob- 
blers, taxi owners, grocers, farmers, etc. A large number of wage-earner 
failures was formerly assigned to the "not classified" category in previous 
) reports, as information as to the proper classification of these failures 
| was often not reported. Relatively few business insolvencies are unclassified 
| in the revised series. 


As in the past, statistics in this report relate to the Bankruptcy 
and Winding Up Acts only. Insolvencies can occur through other legislation, 
such as the Farmers' Creditors' Arrangement Act, the Companies" Creditors' 
Arrangement Act and various provincial Bulk Sales Acts. Actually, very few 
failures occur through the Winding Up Act, and the great majority of the 
failures reported in this series is processed under the provisions of the 
Bankruptcy Act. 


| Classification: Whereas formerly failures statistics were classified largely 
on the basis of the 1931 Census classification system, the 
new series is based on the Standard Industrial Classification of Industries. 
Comparability of several groups and components are affected. Among the major 
changes are the following: garages and filling stations, both formerly classi- 
fied to the Service group are now assigned to manufacture of transportation 
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equipment (repair garages) and to trade (filling stations); establishments 
engaged in repairs such as boot and shoe repairs, furniture upholstering 
and repair, jewellery repairs, radio and electrical appliances repairs, 
which were formerly assigned to "custom and repair" in the Service group, 
are now classified as per S.I.C. to their appropriate manufacturing indus- 
tries; restaurants, formerly shown separately under the Service industries 
are now included in Personal Service. 


Presentation: Heretofore, data on estimated liabilities had been shown 

only at the total provincial level. They are now compiled 
for individual industries by months and by provinces. Also, in Table 4, 
business failures are classified by major industries and selected provinces 
according to size of liabilities. This will permit analysis of the varying 
size of insolvent firms in different industries and areas. Finally, Table 
5 presents data on average estimated liability per failure by months, areas 
and major industries. 


Relation to Old Series: The changes in coverage and classification out- 
lined above are such that comparison of the new 
series with that contained in earlier reports for the period prior to 1955 
is limited. The industry sub-totals as now compiled are no longer comparable. 
At the total level, however, the number of business failures reported in the 
main tables for Canada and economic areas can be added to the number of wage- 
earner failures that are shown in Table 6 for the same categories to derive 
totals comparable with those contained in previous publications. Total lia- 
bilities are not comparable as liabilities of wage-earners have been excluded 
in the new series. As regularly noted in earlier reports, in the Bankruptcy 
Act of 1949 provision was made for proposals from insolvent persons or 
businesses. Agreements made under this method are not normally included with 
the statistics of bankruptcies, but when such proposals are rejected by the 
creditors or fail in their purpose, the proceedings may then come under the 
Bankruptcy Act. This legislation affected the comparability of failures 
statistics prior to 1950. In Table 6 of this report, the number of proposals 
submitted will continue to be shown so as to give a general impression of the 
trend. 


RECENT TRENDS 


During 1956, the total number of business insolvencies (revised 
basis) recorded under the provisions of the Bankruptcy and Winding Up Acts 
rose to 1,966 as compared with 1,795 in 1955, an increase of 9.5 per cent. 
The estimated total of defaulted liabilities was $61,230,000, an advance of 
nearly 14 per cent over the previous year. Average liability per failure 
was thus nearly 4 per cent higher in 1956 than in 1955. 


Failures and Liabilities by Industries 


As in the past (under the old system of classification) the great- 
est number of failures occurred in the trade sector. In the two-year compa- 
rison, however, bankruptcies of all trading establishments rose only slightly 
from 772 in 1955 to 781 in 1956. Insolvencies of furniture, appliances and 
radio stores rose substantially, while bankruptcies of clothing establishments 
fell off, and food store failures were almost unchanged. Insolvencies of 
construction establishments increased by more than 20%, from 309 in 1955 
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to 375, failures of both "general" and "special" contractors showing marked 
advances. Failures of manufacturers increased from 290 to 341 in 1956; the 
greatest number occurred in the iron and steel and transportation equipment 
industries (including repair garages) which recorded a gain of 12 per cent 
over 1955. Failures in the Service sector declined slightly while the number 
of defaulting transportation businesses rose from 68 to 83. 


It is noted that most of the increase of $7.5 million in total es- 
timated liabilities was accounted for by the gain in bankrupt contractors' 
liabilities which rose from $9.7 million in 1955 to $16.8 million last year; 
moderate gains and declines in the amount of liabilities of the other important 
industry sectors were largely off-setting. 


Failures and Liabilities by Economic Areas 


In 1956, the greatest number of failures occurred in Quebec where 
1,265 businesses were declared bankrupt, compared with 1,180 in the previous 
year; estimated liabilities in that province rose more moderately from $28.7 
million to $29.6 million in the same comparison so that the average liability 
per failure declined from $24,400 to $20,800. By contrast, Ontario bankrupt - 
cies increased sharply from 406 to 507 and estimated liabilities showed an 
even greater relative advance; as a result the average liability per failure 
rose from $40,100 to $53,400. Insolvencies in each of the Prairie Provinces 
and British Columbia showed declines while a fractional increase was recorded 
in the Atlantic Provinces. 


Aver age Liability per Failure 


The period covered by Table 5 is too short to draw any long term 
conclusions about the size of failures by areas and industries. However, in 
both 1955 and 1956, the average liability in Quebec was well below the 
Canadian average. By contrast, the averages in Ontario, British Columbia and 
the Atlantic Provinces were substantially higher in both years. In terms of 
industries, the averages in manufactures and construction were well above 
those in trade and services. The average liability in the construction in- 
dustry showed a marked increase from $31,200 in 1955 to $44,700 in 1956, while 
the average for manufactures declined from $50,600 to $44,200 in the same 
comparison. 


Size of Liabilities 


The data presented in Table 4 show that the greatest number of 
failures in 1955 and 1956 occurred in the $5,000 -- $25,000 range of liabili- 
ties. In 1956, for the total and for each of the major industry groupings, 
the number of insolvencies under $5,000 declined compared with the previous 
year, while the number involving greater liabilities showed an increase. In 
the Province of Quebec the number of failures under $5,000 during the past 
two years constituted about 25 per cent of the provincial total, whereas in 
Ontario, the number of small bankruptcies accounted for only 11 per cent of 
the total. 
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Table 1 - Commercial Failures by Economic Areas and Industries 


Fourth Quarter, and Year 1956 with Comparisons 


a 


THE FOURTH QUARTER THE YEAR 
Total Fourth Quarter Total 
lant Prairi 
pete Que. Ont. sia ead B.C. Number Liabilities Number Liabilities 
1956 1955 1956 1955 1956 1955 1956 1955 
4 
- Number - $*000 $*000 $1000 $*000 
AGRICULTURE |. civ cec eclsisasisceccte tis a 10 3 - - 13 9 153 63 45 =k) 597 613 
FORESTRY, FISHING & TRAPPING ..c. - 1 - =a - 1 1 20 17 10 3 190 29 
MINING ..cecccccecccscccccccceces - 1 - - : 1 1 56 122 3 4 81 528 
MANUFACTURES 
Foods and Beverages oc....--. oe 1 6 3 - - 10 5 423 By 37 15 1,466 207 
Textiles ...cseccce ec ccecccccee - - - - - - 3 - 524 A 11 ay 1,105 
Clothing Me nweaocnets Pees he = 7 = Z . 7 10 84 3,469 42 53 1,054 4,672 
Wood Products oo..-..esesee eroe - 10 1 - - ll 15 187 1,369 49 50 2,922 2,665 
Paper Products & Printing 

TAME B Giese olasere/a\ors sa ovcccvece - S) 2 - - 11 1 270 14 27 13 775 221 
Iron & Steel & Transportation 

Equipment ....-coccecrscceses - 14 1L 1 - 26 35 551 2,424 110 98 3,472 3, 886 
Electrical Apparatus & 

Non-ferrous Metals ........06 - 4 3 - 1 8 5 102 127 34 13 3,418 291 
Chemical Products. crc e's. «66 - - - - - - 1 - 26 2 6 36 361 
Other Industries ........ese- ee - 5 3 1 - 9 12 27, 507 38 31 1,877 1,276 
Total Manufactures .o.c...c+soe 1 55 23 2 1 82 87 2,144 8,510 341 290 15,078 14,684 

CONSTRUCTION 
General Contractors o....sseee0 1 34 25 2 2 64 57 55073 2,924 187 148 =10,457 6,731 
Special Trade Contractors .soee. - 25 18 4 1 48 42 1,214 604 188 161 6,314 2,921 
Total Construction ....c.cecceee 1 59 43 6 3 LEZ 99 6,987 3,528 375 309 16,772 9,651 
TRANSPORTATION ST. & Co cocccece 1 14 4 2 3 24 15 417 574 83 68 1,035 1,408 
TRADE 
FOOd cccccccccrevcccccccosscces 1 29 16 1 a 50 43 917 780 174 175 3,047 4,172 
General Merchandise ........-..6 - 9 - 1 1 Li ll 208 155 60 43 1,509 1,337 
Automotive Products .......... 5 1 6 8 2 - 17 13 879 803 40 41 1,679 2,707 
Filling Stations 6...c.sscescees - 4 3 PA - 9 3 De 31 25 24 203 359 
Clothing ....... ce Re Ait RP s 17 11 1 it 30 25 408 478 93 106 =, 377 2,670 
Shoes ...... ec erecsecccccsceces - - - - - 4 - 43 8 17 226 255 
Hardware & Building 

Materials ...cssesces erccceee yt 8 3 - - 12 16 377 457 57 54 1,826 2,311 
Furniture, Appliances & Radios. 2 17 12 5 - 36 14 1,534 436 125 93 5,504 2,981 
Fuel ....cc-cccccecceccccvecces - 2 1 - 3 3 66 92 15 12 286 347 
DIUgsS corscccccescveccvervesces - 2 1 - - 3 4 50 75 j 10 230 146. 
Jewellery socscccccrcvccsersoce - y - - - 1 5 28 74 15 27 272 569 
Other Trades .......06 oc coseves - 32 6 - - 38 44 736 821 156 170 4,297 3,696 
Total Trade ...... ccs evcscccces 5 127 61 12 5 210 185 5,256 4,244 781 772 20,453 21,551 

FINANCE & PUBLIC UTILITIES ccoooe 1 il 2 = 1 15 5 654 56 28 14 1,042 205 
SERVICE | 
Community Service .......... ou - 6 - 1 - 7 1 64 1l 16 10 907 91 
Recreational Service ........ ee - 2 1 - - 3 o 53 50 15 15 592 357 
Business Service ..........+0. : - 5 3 1 - 9 7 126 101 23 32 766 485, 
Personal Service Wes. ok sicaces ee 1 32 9 2 - 44 58 754 856 190 193 2,686 3,708 
Total Service e.cccces ocescecee 1 45 13 4 - 63 70 997 1,018 244 250 4,951 4,641 
NOT CLASSIFIED o...secccccecccvce - 17 3 uf 1 22 8 375 306 56 26 1,030 466 


TOTAL o..cccesscccccessccccserece 10 340 152 27 14 543 480 17,058 18,439 1,966 1,795 _ 61,230 _53, 776) 
| 
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Table 2. Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data. 


Total Agriculture Manufactures 
oo Eee ee 
Total Wood Products 

Number Liab. Number Liab. rea ee 
Number Liab, Number Liab. 
$*000 $*000 $*000 $*000 

955 
BUSES) bios 6iacc.e,0d,c1e10 170 4,963 10 72 25 688 1 31 
WRODTUETY cccccces arse 163 3,928 6 73 17 275 = = 
BRETICUN Taterelevaie.sievecoisleaie 177 4,023 9 130 39 868 8 151 
PDI Miele, slclsiv/aleieieeiuletes 145 5,222 i 18 32 1,504 8 492 
BEY Wiciewteiistelst’s nie a0 154 3,787 6 65 20 543 5 122 
UBC) cecsciees Raiechierok 139 3,841 5 65 19 699 4 240 
BERL YE tele cicibiafors.cisceine oo 107 2,682 e 58 16 297 4 118 
AUQ™*USt cocscccccccece 113 3,306 3 45 20 515 4 123 
Maeptember ......00500 147 3,586 5 22 15 785 ip 19 
BIE ODCX Ie siclele «inert ceo 156 4,008 1 5 26 Ws be 6 621 
November ....... eevee 168 6,327 2 25 36 3,088 4 408 
BECEMDEY (555 0.0:4 +. eek biie 156 8,104 6 32 25 4,087 5 340 

956 
SEROUS TY 9 ete) o\0.6:0-\ee,sielw'e:e 166 3,825 2 21 26 1,386 2 8 
CDIUATY oeece ses oie 145 6,150 6 130 34 Dror 6 1,081 
RIECHE Usiatnicisisie\s/e'e aisiscoe 180 8, 893 3 70 29 234s 4 23 
BEHOR Miata hte 7s/6 (0 (0 01010)6)0 10.6 174 5,084 4 61 29 1,282 7 262 
May ..rcccccecrccccscs 164 3,716 2 17 28 477 1 12 
TRG: sveeleteaccensieee 140 3,908 3 44 32 1,334 2 375 
LAVAS ie 'eie'eisie.6\018' s:-a[winra 170 4,085 7 70 31 954 4 79 
BRUGE Reales sso ss cence 155 4,918 3 24 29 849 5 330 
Heeptember .....c0.cee 129 3,594 2 Z fats 609 7 377 
BERCODET. oinis)e) ois s «1c 010 “* 184 5,015 3 20 30 513 4 58 
BOVEMbDEY oc..ccceccves 185 5,718 5 64 28 667 3) 98 
MECEMDET 6 cc.ci0cc.0cie 06 174 6,325 5 68 24 964 2 31 
welve months 1955 .... 1,795 53,776 59 613 290 14,684 50 2,665 
welve months 1956 wee. 1,966 61, 230 45 597 341 15,078 49 2,922 

Transportation 
Manufactures Construction See Ge Trade Total 
Iron & Steel & 
Transportation 
Equipment Number Liab. Number Liab. Number Liab, 
Number Liab, 

$'000 $'000 $'000 $'000 

955 
SNOOL TS wiviwciesceca ame rf 89 27 828 3 67 89 3,116 
BEDLUALY eie's cso s00ci06 10 170 31 591 7 53 15 2,548 
PEERED Fo! cletutele’ aie s)siccleieie 15 230 29 807 10 131 vi 1,724 
MBGLL io iicaveiews nelawin ae 9 236 16 517 5 98 64 2,091 
May .. Siero: s(n 5//eisieie/@ 6 214 25 py to hs) 8 80 75 17532 
MIDE ceases ces hase 4 25 19 581 5 173 60 1595 
BEHEY) Uo histale!s/e,0\0 010,918,006 2 6 19 321 5 98 43 1,186 
BERR EEL CW al alois'éicie.0'0 eincelaie 6 45 19 716 2 43 46 1,500 
Meptember ass. cccece 4 447 25 507 8 93 64 1,661 
BERCODE Te orararais 0.9.0 0\8a10)0 7 149 30 567 5 35 58 1,189 
November ...... ae ails Ly 1,916 de 574 4 509 70 1,822 
BBC CMDET. vo:0.0/4)0.0,0,0,0'0:0'0 1l 359 44 23907 6 30 Ey) 1,233 


6t 


Table 2, Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data, (Concluded) 


Transportation 


Manufactures Construction St. & C. Trade Total 
Iron & Steel & ji : 
Transportation é 
Equipment Number Liab. Number Liab. Number Liab. 
Number Liab. 
as $7000 $¥000 $7000 $*000 
1956 
January ....-..cece 7 68 29 528 6 34 65 1,230 
February ..seeseeees 10 1,685 26 733 8 41 52 1,213 
MATCH Fgiaiaisic sioieleiseraiete 12 170 38 35129 9 119 70 1,619 1 
(apa Whee ott Som aae 12 162 32 1,341 5 46 79 2,117 
MAY ca snccvecolcisouvios 10 143 32 835 i 46 72 2,077 
SUNC ..scccccscecsce 12 419 15 296 9 182 59 1,687 
DULY is sisivis cioinsicicseie's 7 29 33 1,006 5 69 67 1,248 @ 
BUPUSE a ciceicioin clei Sicce 9 144 30 961 9 79 54 2,489 
September ....... mere 5 101 28 955 y 2 53 1,518 
WSL ODET) leieiclersialnieiseiere C) 150 46 1,877 6 47 68 1, 891 
November eeccccccsce 11 318 35 2, 800 10 115 ties 1,626 
December ......... eo 6 83 31 2,310 8 254 70 1,738 
Twelve months 1955 .eco 98 3, 886 309 9,651 68 1,408 772 21,551 
Twelve months 1956 oe. 110 3,472 375 16,772 83 1,035 781 20,453 
Ter ade Service 
Furniture Appliances 
Food Clothing 
a arene a a ____and Radios Number Liab. 
Number Liab, Number Liab, Number Liab. 
$7000 $*000 $*000 $7000 
1955 
January oe.serscccce 14 126 15 536 9 484 12 154 
February sccedseccou 13 499 10 yz) 14 713 22 350 
MOPCD sari ccsine cas 24 662 6 82 8 269 15 314 
OEE ocho cscsmes) oe 11 172 9 156 12 362 22 949 
May cesccceccvrcerece 14 260 8 294 10 222 16 249 
PUNE sa walec seins e cee 17 632 12 408 9 190 29 359 
DULY wieies csneecene® 7 82 Ze 340 3 74 17 348 
August seoccescvcccce 14 603 5) 115 6 83 21 468 
September ........ oe 18 357 C) 135 8 149 26 434 
OCEODEE ie sisieicisicieisjeine 14 214 8 164 5 134 31 620 
November ......5-.+0 18 463 11 228 6 261 24 228 
December .socsresece 11 104 6 86 3 40 15 170 
1956 
MONUALY Helcsisiclen series 16 163 8 141 11 246 32 414 
Webuiary vacgicie nics sie 8 141 10 85 tt 450 14 149 
MAPOR pncss'acine cine s 22 577 11 138 6 189 24 1,459 
IADEL TV ieicin sisininicis's oie e 19 309 4 124 13 595 22 245 
Le SeorconcnoAnonds 13 287 5) 40 19 1,008 15 109 
WUGON, aaiieivic's eels see 7 154 4 38 10 555 16 163 
MOLY asagnsissucneene 19 259 10 168 7 176 23 697 
ITU Tove alnicisieve sieeve . 8 143 qf 159 9 412 21 366 
September .....c-+50 12 98 4 76 3 337 14 352 
OCEODETS seisicsc se.0 cee 9 84 8 79 18 883 18 368 
November .....0...06 23 583 1l 172 7 295 23 367 
December siciascccerss 18 250 1l 158 11 357 22 262 
Twelve months 1955 ss. 175 4,172 106 2,670 93 2,981 250 4,641 
Twelve months 1956 ... 174 3,047 93 SY a) 125 5,504 244 4,951 


=p. = 
Table 3. Commercial Failures and Estimated Liabilities by Months, 
Provinces and Selected Cities, with Cumulative Data, 
inet. Tein tn en aoe Ter EReO mnt. Atlantic’ 1" o--" = *provilce ===" ae. Se = ee 
. caeeee Provinces of Quebec Montreay Ontsnee 
Number Liab. Number Liab, Number Liab. Number Liab. Number Liab, 
ie eer ae oe Oe OOO ee OO 
£955 = January ....cces 170 4,963 5 404 108 2,039 42 937 41 D291 
February .....06 163 3,928 2 38 : 117 2,685 46 1,158 29 “4692 
MATCH. Yele's <101s:0)0.0:6 177 4,023 2 89 LEZ: 2,417 46 1,161 46 1,073 
APELL iis sovecese 145 5, 222 6 309 86 2,783 40 1,897 37 1,593 
MAY eecccccccece 154 3,787 2 326 100 1, 899 41 885 34 1,212 
JURE vecccccosce 139 3,841 3 129 81 1,776 oF 867 39 1,414 
July covccvcevce 107 2,682 4 218 69 1,278 36 6 86 23 587 
AGRUSE accescece 113 3,306 3 466 74 1,467 35 783 22 906 
September .....6 147 3,586 1 150 101 1,889 45 1,071 31 1,170 
OSEObED <sescises ° 156 4,008 1 12 110 2,873 45 1,656 35 823 
November .....00 168 6,327 3 64 110 3,981 52 2,797 38 1,086 
December ......6 156 8,104 4 43 112 3,659 39 15337 31 4,152 
2956 = January ...cesce 166 3,825 - - 110 2,409 55 727 45 1,293 
February ....... 145 6,150 4 162 81 2,020 43 1,169 48 3,587 
March esisccecece 180 8, 893 3 41 115 4,345 54 2,999 52 1,967 
! APTA Ly cc cecine ce 174 5,084 3 248 106 1,796 45 535 47 2,342 
MAY ceveccesvses 164 3,716 il 1l 117 2,510 38 1,012 28 832 
} JUNE cecccccccce 140 3,908 2 60 77 1,980 36 1,051 41 677 
| RIL Yc atstavererb a ease 170 4,085 3 82 126 2,246 61 1,013 33 1,431 
AUgUBt eesevecns 155 4,918 5 368 108 3,435 43 2,269 32 689 
September ...... 129) 3,594 5 523 85 1,825. 33 590 29 901 
| October sescsoce 184 5,015 | 124 116 2,269 HWS 1,466 54 2,388 
November ....... 185 5,718 Z 82 113 fase 1 IY 45 laatey) 53 2,557 
December ....... 174 6,325 5 348 ph ipl 2,469 49 1,556 45 Syatlye2 
Twelve months 1955 .... 1,795 53,776 36 2,248 1,180 28,746 504 15,235 406 16,299 
Twelve months 1956 .... 1,966 61, 230 37 2,049 1, 265 29,641 559 15,519 507 21, 836 
British 
Toronto Manitoba Saskatchewan Alberta Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
| $000 $000 $7000 $7000 $7000 
go> ~ January 2..:2cee 15 1,065 2 257 3 334 5 68 6 272 
February .....00 9 124 4 243 3 108 3 56 5 106 
MAX Ch ice vases: ° 14 413 6 205 2 42 3 40 6 156 
ABELL Meters i.e 6 0:0 8 476 3 48 4 237 3 130 6 123 
May ode siescaance 9 559 2 35 3 91 6 119 7 106 
JUNE cocccesscce 13 594 - - 4 95 5 62 7 366 
LY saieta aise se lee 4 57 1 23 2 452 3 49 5 75 
August ....c+ecece 6 201 - - 4 259 - - 10 208 
September ....6¢ 4 480 3 48 3 37 4 249 4 42 
October .sscevee 9 244 1 33 2 72 3 31 4 163 
November .....06 11 305 3 136 5 131 5 83 4 846 
December .....00 8 329 2 115 2 26 2 25 3 85 
(1956 - January ...... oe 12 589 2 37 Z 30 3 22 4 34 
February ..--.<. 15 1,350 - - 4 145 1 48 7 187 
March ....-ccecce 14 1,312 2 2,329 Z 120 3 35 3 56 
APPL Dicks eieas 10 847 4 102 2 47 5 297 7 252 
MAY seen rcsseses 7 178 2 36 4 33 3 43 9 251 
DUNE seeks Views 16 374 2 101 4 165 6 413 7 512 
La orale 2's: 3 sis:0i ee. 5 107 1 16 3 261 2 21 2 28 
August ....ssece 6 121 3 Se 2 30 2 46 3 296 
September ....00 8 275 1 18 1 < 2 5 97 3 226 
OGCODST asssiccse 13 742 3 100 2 8 S 56 3 69 
November ....... 18 1,482 2 92 4 99 2 81 9 470 
December ...+006 10 2,022 1 60 4 60 6 166 2 50 
Twelve months 1955 eco 110 4, 847 27 1,143 37 1, 884 42 912 67 2,548 


Twelve months 1956 .... 134 9,399 23 2,943 34 1,000 41 1,325 59 2,431 
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Table 4, Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities. 
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T9e5a5 1956 
-—  q— 
lst.Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Total lst Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Total 


OOOO 
Manufacturing 


Under $5,000 .cocccce 16 iz 15 16 59 15 15 15 8 53 
$ 5,000 - $ 25,000 .. 45 2g 25 35 134 38 43 48 52 181 
$25,000 - $ 50,000 .. 10 10 3 13 36 16 13 10 14 53 
$50,000 - $100,000 .. 8 12 5 12 37 2) 15. 3 6 33 
Over $100,000 ....... 2 8 3 LT 24 ll 3 5 2 21 
ROCAIL Wereiataratshatare ste siccore 81 71 51 87 290 89 89 81 82 341 
Construction 
Under $5,000 cocccce 19 8 12 18 57 a5 Pi 13 13 48 
$ 5,000: = $725,000 49 30 35 53 167 50 40 43 50 183 
$25,000 - $ 50,000 .. 7 12 12 14 45 17 20 16 18 71 
$50,000 - $100,000 .. 10 4 - 10 24 8 9 12 14 43 
Over $100,000 ......- 2 6 4 4 16 3 3 7 17 30° 
otal “aie.s svete ccecccece 87 60 63 99 309 93 79 91 112 3755 
Trade 
Under $5,000 ¢. 0.56 41 33 19 29 122 28 35 23 31 1178 
$ 5,000 - $ 25,000 .. 129 117 98 106 450 113 108 116 120 457 
$25,000 - $ 50,000 .. 30 21 16 33 100 26 36 21 36 119. 
$50,000 - $100,000 .. 18 18 10 12 58 17 22 9 15 63m 
Over $100,000 ....... 17 10 10 5 42 3 9 5 8 25 
TOCAL) Viva close en aces 235 199 153 185 772 187 210 174 210 781 
Service 
Under 'S5;000) % saevesiee 19 22 15 25 81 18 21 19 16 749 
$ 5,000 - $ 25,000 .. 15 30 31 30 106 38 27 25 34 124 
$25,000 - $ 50,000 .. 12 8 13 1l 44 9 4 8 8 29 
$50,000 - $100,000 .. 5 5 4 4 16 1 - 3 5 9 
Over $100,000 ...... “ - 2 1 - 3 4 1 3 - 8 
WOCRL genau s oseeee 49 67 64 70 250 70 53 58 63 


Total Canada 


Under $5,000" siien= <6 121 87 74 98 380 91 83 88 87 349 


$ 5,000 - $ 25,000 .. 262 228 205 249 944 265 252 256 300 1,073% 
$25,000 - $ 50,000 .. 65 56 50 70 241 75 79 61 85 300 
$50,000 - $100,000 .. 40 40 19 40 139 37 47 29 41 154 
Over $100,000 ....... 22 27 19 23 91 23 17 20 30 90 
OLS, ain eter avers peocce 510 438 367 480 1,795 491 478 454 543 1,966 
Quebec 
Uader $5,000) o...606 ae 96 70 68 84 318 68 58 81 76 283 
$ 5,000 - $ 25,000 .. 165 139 130 170 604 168 160 174 202 704 
$25,000 - $ 50,000 .. 39 24 28 43 134 38 S51 39 34 162 
$50,000 - $100,000 .. 26 23 8 18 75 19 25 14 18 76am 
Over $100,000 .....e¢ EL ll 10 17 49 13 6 11 10 40 
POEEL! Galcw cubes cea bere 337 267 244 332 1,180 306 300 319 340 . 1,265 
Ontario 
Vader, $5,000 s.0.30% e 20 14 1 10 45 16 20 6 9 51 
$ 5,000 - $ 25,000 .. 62 56 47 57 222 76 61 52 733 264 
$25,000 - $ 50,000 .. 19) 19 16 20 74 30 15 2 33 99 
$50,000 - $100,000 .. 10 9 9 ps 41 16 15 ll 17 59 
Over $100,000 .....06 5 12 3 4 24 7 5 4 18 34 


OLA Usieisisisleere cee 116 110 76 104 406 145 116 94 152 507 
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Table 5, Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups, 


Sapna esterases Tove crc vse cere eee 
Manu- Con- 
Atlantic Prairie British 
cena Provinces yosbee eet Provinces Columbia ance Hage ae Bexvace 


tures tion 
a EEO 


- Thousand dollars - 


1955 

PRRTANUATY .esceccess 29.2 80.8 18.9 38.8 65.9 45.3 275 30.7 35.0 12.8 
February ..ececees 24.1 19.0 22.9 23.9 40.7 Pa, p 16.2 19.1 34.0 15.9 
ANCHO eieiticie oeesise O27) 44.5 21.6 B33 26 20 26 .0 DIS 27.8 24.3 20.9 
Bieri lice ancick os. 36 .0 51.5 32.4 43.0 41.5 20.5 47.0 32.3 32.7 43.1 
May fen enoceceecs 24.6 163.0 18.9 35.6 Oon2 15.1 27.2 50.2 20.4 15.6 
Bane Mes fov's siecle os 27.6 42.9 21.9 36 23 17.4 Ce 36.8 30 66 32.5 12.4 
Baiv anes oc encce 251, 54.5 18.5 25.5 87.3 15.0 18.6 16.9 27.6 20.5 
ROSES gesenonees 29.2 155.3 19.8 41.2 64.7 20,8 25.8 Sal 32.6 22.3 
September,......0. 24.4 75.0 18.7 S7e7 33.4 10.5 Boed 20.3 26 .0 16.7 
Detober s.cccccese 25.7 12.0 26.1 23.5 22.6 40.8 51.3 18.9 20.5 20.0 
November ....ese0 37.7 21.3 36.2 28.6 26.9 211.5 85.8 23.0 26 .0 9.5 
December ....ece00 51.9 10.7 Bed 133.9 27.6 28.3 163.5 54.3 21.6 11.3 

1956 
ANUALY sescevesee 23.0 E 21.9 28.7 a7) 8.5 53.3 18,2 18.9 12.9 
February ..s.e.e6 42.4 40.5 24.9 74.7 38.6 26.7 111.7 28.2 23.3 10.6 
Bar cheers tice cece. 9 DAI ch 15e7) Byes 37.8 354.8 18.7 79.9 82.3 DDI) 60.8 
Merle ss cies coms 29.2 82.7 16.9 49.8 40.5 36.0 41.8 41.9 26.8 tat) 
Racin aleeiee at 22.2 11.0 21.5 29.7 12.4 27.9 17.0 24.0 28.8 73 

rane. fort eie eos 27.9 20.0 O5e7. 16.5 56.5 iii 41.7 19.7 Ds 10.2 
cul? GaAeerseeeeee 24.0 B73 17.8 43.4 49.6 14.0 30.8 30.5 18.6 30.7 
PRI GUSE  ieip-acis vse Bile? 73.6 31.8 21.5 18.2 98.7 29.3 32.0 46.1 17.4 
September .....06 27.9 104.6 21.5 31.1 16.7 7508 29.0 34.1 28.6 25.1 
BeEODE Ds cisctleis'e soe 27.3 41.4 19.6 44.2 ToT 21.3 V7 40.8 27.8 20.4 
November ......+00 30.9 40.9 20.7 48.2 34.0 52.2 23.8 80.0 22.6 10.3 
December .......0. 36.3 69.6 22.2 70.5 26 .0 25.0 40.2 74.5 24.8 11.9 

The year 1955 ...... 30.0 60.8 24.4 40.1 372 38.0 50.6 31.2 27.9 18.6 

The year 1956 ...... Bi at 55.4 20.8 53.4 26.8 42.1 44.2 44.7 26.2 20.3 


Table 6, Wage-Earner Failures and Proposals, by Months and Economic Areas. 
ee eS 


Wiatg e = E ar nresr. Fa il ures Pec OlUp ons, a) Las 
Atlantic Prairie British F Other 
Canada Provinces Quebec Ontario Provinces Golumbia Canada Quebec Ontario Provinces 

1955 
MeTanvary ....0..008 51 FE 50 = 1 2 47 37 7 3 
February ....... oe 41 - 38 2 1 - 44 36 4 4 
BATCH g ena\s\(o13/0o.0\0,0.0: 59 - 58 - - 1 40 34 5 1 
RDA (eve \s.o:vis'e's-ssie0 57 - 57 - - - 44 42 2 = 
MAY ceccccrccesccce 43 - 41 2 - - 39 33 5 1 
WUNE cecccsssrccoe 64 - 62 1 - £ 28 725} 2 1 
BSLV icin ela /6'Aiaie/s.s o:0 06 54 - 52 1 - L 40 36 4 - 
BMQUGE secedecesas 64 - 62 2 - - 52 49 2 1 
September ........ SL 1 48 1 - uf 34 33 1 - 
BPECODET gericsecces 61 1 54 6 - - 52 51 1 - 
INOVember o.sccecce 54 - 54 - - - 50 49 - 1 
December ........ ° 58 - 57 l - - 48 41 S| 4 

1956 
MEDANUSTY cesccvcsce 59 - By) 2 - - 59 56 - 3 
MereDrUary 4.....+06 83 - 80 3 = = 67 60 4 3 
BRISICD SS ceases scses 86 - 84 1 B - 64 56 4 4 
BOTs cicinie daca se 68 - 68 - - - 63 54 6 | 
Et 65 - 63 2 - - 74 70 4 - 
LE Gc ssivivie sees 6 83 ~ 76 6 - 1 65 59 6 - 
I. ASS qesnegeee 69 - 68 1 - - 62 60 2 - 
MECUSE se ccccascoce 84 1 83 - - - 47 44 2 1 
Beptember ...2.200 81 - 81 - - - 50 49 1 - 
MICEODEY ois cesses 116 = 116 - - - 101 90 8 5 
November .......0¢ 109 - 107 2 - - 81 66 8 7 
DECEMDEY cccccvccs 70 ss 67 3 = - 79 74 4 1 
12 months 1955 ..ce. 657 2 633 16 a 4 518 466 36 16 


12 months 1956 ...c 973 1 950 20 1 1 812 738 49 25 
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COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


During the first quarter of 1957 the total number of business failures (revised basis) recorded 
under the provisions of the Bankruptcy and Winding Up Acts was 616, an increase of more than 25 per cent 
over the total of 491 insolvencies recorded for the first quarter of 1956. The estimated total of defaulted 
liabilities was $20,109,000 for the first quarter, 6.6 per cent higher than the corresponding 1956 total of 
$18,867,000. Average liability per failure thus fell off appreciably from $38,400 in the first quarter of 
1956 to $32,600 in the same period of 1957. Of the increase of 125 failures in this comparison, 81 were 
businesses with liabilities of less than $25,000. 


Failures and Liabilities by Industries 
As in the past, the greatest number of failures occurred in the trade sector during the first quar- 
ter of 1957. Bankruptcies of all trading establishments rose by nearly 25 per cent from 187 in the first 
months of 1956 to 233. Insolvencies of clothing establishments, furniture, appliances and radio stores and 
hardware and building materials businesses rose substantially while food store failures fell off. Insol- 
vencies of construction establishments increased by more than 30 per cent, from 93 in the first quarter of 
1956 to 123, with failures of both "general" and "special" contractors advancing. 


Bankruptcies of manufacturers increased from 89 to 105, with failures of wood products establish- 
ments accounting for most of the advance. Insolvencies in the service sector showed no change in the three 
month comparison, while the number of defaulting transportation businesses rose from 23 to 31. 


Estimated liabilities of failures in the manufacturing sector fell off by over 50 per cent, due 
largely to substantial declines in the durable industries group. Total liabilities of bankrupt "service! 
establishments also declined by more than 50 per cent. By contrast, value of liabilities in the trade, 
finance and construction industries showed marked gains in the first quarter comparison and accounted for 
most of the advance in the overall total of estimated liabilities. 


Failures and Liabilities by Economic Areas 

During the first quarter of 1957, the greatest number of failures occurred in Quebec, where 391 
businesses were declared bankrupt, compared with 306 in the first quarter of the previous year. The esti- 
mated liabilities rose more moderately from $8,774,000 to $9,206,000, the average liability per failure 
therefore declining from $28,700 to $23,500. The number of failures in Ontario rose slightly from 145 to 
154 in the three months comparison; total liabilities increased from $6,847,000 to $7,705,000, with average 
liability per failure rising from $47,200 to $50,000. Number of insolvencies in the Prairie Provinces ad- 
vanced from 19 to 41; total liabilities for the area, however, dropped from $2,766,000 to $1,909,000 in this 
comparison. Number of failures in British Columbia for the first quarter of 1957 was 14, unchanged from 
last year; total liabilities, however, rose from $277,000 to $832,000. 


Failures by Size of Liability 

The data presented in Table 4 indicate that the greatest number of failures involves businesses 
with liabilities in the $5,000 - $25,000 range. In the period covered, more than half the total failures 
were in this category. In the province of Quebec, failures under $5,000 constitute a larger share of the 
provincial total than is the case for Ontario, while proportionately more failures with greater liabilities 
occur in Ontario. This results in a consistently higher figure for average liability per failure in the 
latter province. While the average for Ontario is higher than the Canadian average, that for Quebec is 
lower. (Table 5) 


Coverage 
The statistics in this report are limited to bankruptcies made under federal legislation (the 
Bankruptcy Act and the Winding Up Act) but not failures, sales or seizures carried out apart from such fede- 
ral legislation. Proposals from insolvent persons are not included with the bankruptcy data, but when pro- 
posals are rejected by the creditors or fail in their purpose, the proceedings may than come under the 
Bankruptcy Act. In Table 6 of this report, the number of proposals is shown so as to give a general im- 
pression of the trend. 


Prepared in the Business Statistics Section, Research and Development Division. 


2103-502-37 


Epmownp CuovutTiEr, C.M.G., O.A., D.S.P., Queen’s Printer and Controller of Stationery, Ottawa, 1957. 
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Table 1 - Commercial Failures. by 


First Quarter, 1957 


Pike Jenn ne ES 


FIRST QUARTER 1956 


a 


Atlantic Prairie British 
Provinces Rusbec Oneeste Provinces Columbia 


Saints SP a SS eee 
- Number - 


AGRICULTURE ...c.ccccccccrceecsccescsescrecesserers - 7 3 1 - 
FORESTRY, FISHING & TRAPPING ....seeeeceeeseoeeeees - 1 1 - 1 
MINING ..ccccccccccccccccccccscscvcscccesessssccccs = - - 1 - 


MANUFACTURES - 
Foods and BeverageS .eccsseeceseveccceerseccosess - 8 
TOXELLES c,cic/s 00.0 01m ¢,0:6 010 wieie.4 6 01a)e dioica 0100/0516 sc0)0 8]0:0 - 1 
Clothing ....cesiscees a laisiale sie'p!siarel <iaiaioie sie) a/a]/e)90) elsvele - 
Wood ProductS ...ccecesseccssccvees sio.eisvalstersvern sieves 1 
Paper Products & Printing Trades .....+++++++eee- - 6 
Iron & Steel & Transportation Equipment ..... coer 1 
Electrical Apparatus & Non-ferrous Metals ......- - 8 
Chemical Products .....++++6 Sirrvivieletataleld eo s/s erelaie suel™ = = = = 
Other Industries ..cccecseescessccesccvesosonsere 


fon) 
'WwWwot £&wrer 
' 


> 
w 
1 

t 


' 
N 


Total Manufactures .eccrccceseccccrccscccsecs 2 62 23 


CONSTRUCTION - 


General Contractors ..ssseccecccecccrcccccccveces 1 26 16 i 1 
Special Trade Contractors ...eeeseeeeesreereceees - 22 22 1 3 


Total Construction ....cccccccsovesecesccces 1 48 38 2 


TRANSPORTATION ST. & Cy. ceccccceererecereesssccerrr - ils) 9 - 1 


TRADE - 
Food oo ai oa.ce oe ates va ble sleiateietialesiele s eitineiviaig es sl0\ee 1 34 
General Merchandise ...csesecccvecccccvesenccvecs 2 4 
Automotive ProductS ..cceceserseresvceccsvesesese ~ 5 
Filling Stations ..cccesereercccecrcecescesereces - 2 
Clothing .....ccccccccsccrecvcccvccrsvesseseseces - 17 
1 
5 
2 
4 


er 
fo) 


e 


Net NWNtERNWY 


Sho0CS' 5c cies orae.0,0)010 6.0100 a\0 sicisiaidisiaiajeialsvelsiaisieiele,exoxe® - 
Hardware & Building Materials ...... soe ei 0s 0 ee vel - 
Furniture, Appliances & RadioS ..sssseeseeeeevors 1 1 


_ 
Port rtrene 
1 


GGL) ais cntea es esece eee SMMC OC eee eee 66 60 ee Lee 68 se 

DrugsS ..cceccccccerses gn Sab k A Sines alee Se eee aes eae - - - ‘. 
Jewellery ....ccccecece PONG tye OREO aisVs\elslsvelels\aiaiavaca - 2 1 - 
Other Trades ...ccccccccccccsccccerccccccvesscses - 22 8 3 1 


+ 
oO 
ao 
wn 
ie} 
e 
N 
£ 


Total Trade ...cccccccccccsccccsccccvcccscce 


FINANCE & PUBLIC UTILITIES ...... se occccccsccscseces - 4 ~ = 2 


SERVICE - 


Community Service ....sesccccececccvsccescveeeecs - 3 = = = 
Recreational Service ...cssccceecccccceccccsccees - 5 S = o 
BUBINEBSUSELV ECE. cis: «(eis ect aisiein.9 019.08 sivleetie 0 ele sicie - 7 1 - = 
Personal Service ...ccsccoccccccccccvcccesscececs Ba OE, ES SE le Ce ee eee 


Total Service ..ccececccsscverercecereseeees - 59 10 1 - 


NOT CLASSIFIED .....-ceccscccscecccccreresccecseses - 4 2 2 2 


TOTAL 2... cccccrecccccccccesnceccscvescesesers 7 306 145 19 14 


eS SS eee 


eae 


Economic Areas and Industries 


with Comparisons 


Ne pi a 


FIRST QUARTER 1956 FIRST QUARTER 1957 
a ee ee ee Tee aU) 
Total 
ms Atlantic Quebec Ontario Prairie British pore 
Number Liabilities Provinces Provinces Columbia Number Liabilities 
$'000 - Number - $*'000 

11 221 Ly 15 1 - 1 18 276 
a 

3 28 - 5 1 - = 6 74 
a 

1 20 - i il - - 2 58 


9 271 S 10 } s = 12 337 

2 57 = A s = Z a 2 

13 459 = 9 3 2 5 12 740 

12 1,300 1 16 5 l 1 24 1,039 

6 326 2 9 1 s = 10 156 

29 1,923 = 24 4 l = 29 759 

11 2,486 l 2 3 7 = 6 162 

x x a 1 2 = = 1 9 

7 678 5 9 il 2 1 11 374 
I So ne eee ee 

89 7,500 2 80 19 2 2 105 35577 
a ee 

45 1,243 = 30 23 3 4 60 3,588 

48 3,148 l 30 19 11 2 63 1,941 
SSS Sc a ee» ee er ees Be) 

93 4,390 il 60 42 14 6 123 5,529 
a a a ee ee 

23 195 1 22 5 3 = 31 617 
ee ee eee ed. a eee 

46 881 2 28 9 il = 40 563 

13 334 1 12 1 2 = 14 158 

9 394 = 4 5 if = 10 479 

5 47 = 8 2 2 12 190 

29 364 3 18 11 4 37 661 

1 34 1 1 3 = = 5 53 

12 328 i 13 4 = é 18 659 

28 885 2 21 12 2 = 37 1,773 

4 45 ~ 2 - = = 2 96 

1 16 = ~ = 2 = - - 

5 49 = 6 7 = - 13 418 

34 686 = 27 13 3 2 45 DEST 
———— — — — mn eee SZ SL 

187 4,062 10 140 67 13 3 233 7,421 
ee eee eee ee ee ee ed i OP a a 

4 184 = 1 3 3 - 7 1,230 


3 747 - 4 = 3 x 4 15 
5 70 S 1 2 1 2 4 99 
8 530 < 4 si a : 4 70 
54 675 = 48 7 3 < 58 788 
hs sak ieee = 2 alleles nal Lea. 2 Esai aber 2 > eae eae! 2 Aaa ane Giae aaa dAliG | eile capt |) Le 
70 2,022 - 57 9 4 = 70 973 
ee em meet pg Se ip ee a 
10 245 1 10 6 2 2 21 354 
ee eer a ee ee a eee ee 
491 18,867 16 391 154 41 14 616 20,109 


Bein 


Table 2 - Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data. 


ae om me serene coer mmsoeonn'atenmiin evan ipimiuieennnelieeaimamane=> 


Total Agriculture Manufactures 
eee 
Total Wood Products 
Number Liab. Number Liab, 
Number Liab. Number Liab. 
ae ee ah ae a ee 
$000 $" 000 $"000 $1009 
1955 
January ...ccsesccers 170 4,963 10 72 25 688 1 3H 
February ....c.ccesee 163 3,928 6 73 17 275 - - 
MATCH «ce cieen eclse vere 177 4,023 9 130 39 868 8 151 
April .ccccccececcece 145 S222 i 18 32 1,504 8 492 
MAY: <coie aicls(a\sibic niecsrerwie’e 154 3,787 6 65 20 543 5 122 
Sek WIC COON TOCOK TODO 139 3,841 5 65 19 699 4 240 
JULY siiecsceacegevers 107 2,682 5 58 16 297 4 118 
August .-cccccsccccce 113 3,306 3 45 20 515 4 123 
September .....-.eee- 147 3,586 5 22 15 785 nt 19 
October ..:+00s > 02.94% 156 4,008 1 5 26 1,335 6 621 
November ,..:ceeseeee 168 6,327 2 25 36 3,088 4 408 
December ......eeeeee 156 8,104 6 32 °25 4,087 5 340 
1956 
JANUAEY ie:osic'ale susaives 166 3,825 2 21 26 1,386 2 8 
February .ccccscevess 145 6,150 6 130 34 3,797 6 1,081 
March nis se sics «ee 00's 180 8, 893 8 70 29 2,317 4 211 
ADDIE Saiacinasieciesie nes 174 5,084 4 61 29 1,212 7 262 
Mayewsenarsceeecage’s 164 3,716 2 17 28 477 1 be 
June c.c.ceaesteevices 140 3,908 | 44 32 1,334 2 375 
July cecvcevevesseees 170 4,085 7 70 31 954 4 79 
August. ..sccceceecens 155 4,918 = 24 29 849 5 330 
September ......eee- 129 3,594 2 7 21 609 7 $77 
October .scccccecerer 184 5,015 3 20 30 513 4 58 
November ...csecveees 185 5,718 5 65 28 667 5 98 
December .....-.-cecees 175 9,349 5 96 25 970 2 33 
1957 
JANUATY socascecesees 239 7,868 9 lll 42 1,805 8 541 
February .cccccessace 207 6,552 5 107 34 1,118 9 218 
March i, cco sce cece ees 170 5,689 4 57 29 653 7 280 
Three months 1955 ..... 510 12,914 25 275 81 1,830 9 182 
Three months 1956 ..... 491 18,867 11 221 89 7,500 12 1,300 
Three months 1957 ..... 616 20,109 18 276 105 3-577 24 1,039 
ee  ruamannmasmeenmabell a eiamiiemmiaaeieiananiniomaa 
Manufactures Construction beara 1 TP Trade Total 
Iron & Steel & 
Transportation 
Equipment Number Liab. Number Liab. Number Liab. 
Number Liab. 
ee EE 
$*000 $000 $*000 */ 008 
1955 
January .ccesccccssee 7 89 27 828 3 67 89 3,116 
February .ccccccecess 10 170 31 591 7 53 75 2,548 
March’ .ccce sss = vielniasie 15 230 29 807 10 131 71 1,724 
ADDED a, « cis'sia ss.cieleisic's 9 236 16 517 ) 98 64 2,091 
Mane tosis « sia-aisleisieia's-c ae 6 214 25 1,255 8 80 75 1553} 
TUNE vie sie ee'e ene ge a eiere’e 4 25 19 581 5 173 60 1,951 
July wecceccesccevece 2 6 19 321 5 98 43 1,186 
August ..ccascseceves 6 45 19 716 2 43 46 1,500 
September .......000% 4 447 25 507 8 93 64 1,661 
Qetober ..cccccsccee 7 149 30 567 5 35 58 1,189 
November ....ccccceces 17 1,916 25 574 4 509 70 1,822 
December ....e.ccecee ll 359 ah 2,387 6 30 57 Le2a0 


i 


sl aSae 


Table 2 - Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data. (Concluded) 


———————— gp 
Transportation 


Manufactures Construction St. & C. Trade Total 
Iron & Steel & 
Transportation 
Equipment Number Liab, Number Liab, Number Liab, 
Number Liab. 
1956 
MARUAEY, sic ictc ure inigreleietere:6 7 68 29 528 6 34 65 L23r 
REDEUALY Wo eo clyiesc’s oa tie: 10 1,685 26 733 8 41 52 1,213 
RA BCH Ws. cre gtelerecererere eaters 12 170 38 3,129 9 119 70 1,619 
EAL Miata le sere lele’eleva; erat avere 12 162 32 1,341 5 46 79 Poi ht BY) 
LN) ARR eet eos 10 143 32 835 7 46 72 2,077 
SERB Ca icslc istalsre uisio sat oy 12 419 15 296 9 182 59 1,687 
ULE dcsticececese set 7 29 33 1,006 5 69 67 1,248 
OCIS SSIS Seer tear ia 9 144 30 961 9 79 54 2,489 
MEDEOMDOT. 6e.¢:e:6:9:0'9 arora: 5 101 28 955 L 2 53 1,518 
OGEQDED” 64.6 ce escoue eed 9 150 46 1,877 6 47 68 1,891 
NOVGEDET, «. 2s ese sew ae iE 318 35 2,800 10 115 72 1,626 
DECOMDET ee oaieie s aaiers 7 103 31 2nae7 8 254 71 1,725 
1957 
SEAAUA LE <a: as e104: eiéicie o's 15 564 48 2,239 12 88 95 2,244 
WAOLNUGEY 4s'4:4 6 o sis.e'% os 9 129 45 1,882 13 393 76 2,508 
MAG R Oc) ele ¢ «000 isieis'e « 5 66 30 1,409 6 135 62 2,669 
Three months 1955 ...... 32 490 87 2,226 20 251 235 7,388 
Three months 1956 ...... 29 1,923 93 4,390 23 195 187 4,062 
Three months 1957 ...... 29 759 123 5,529 pli 617 233 7,421 
ep, 
ir a idfe Service 
ca Clothing ee a 
_ —_ Be 28 Number Liab. 
Number Liab. Number Liab. Number Liab. 
1955 
SIGOUATY wccucaéccacece 14 126 15 536 9 484 12 154 
WODTUALY e's 60 cc 5 0:s's 0c 13 499 10 127 14 713 22 350 
MECH Tefgig's'c cia set aaa sire 24 662 6 82 8 269 15 314 
RIES Wiavore:e\o/0¢ of e'ers: 416% 0° ll 172 9 156 12 362 22 949 
DIAM cialis 0'410:5:8 5018'S o.6l8 64 14 260 8 294 10 222 16 249 
MMO a's \alsia'e'e e's 2 6:6 4.4 4-8 iy 632 12 408 9 190 29 359 
SEE ete alee 4-60.95 aesie:4 Z 82 7 340 3 74 17 348 
MUSRUG E aia c ge 06.06. ¢ 6168 ¢ 0 14 603 5 115 6 83 21 468 
Sentember ..¢.ececscss 18 357 9 135 8 149 26 434 
DWGEODELT. s\ciegs ae tcicis-oe 6 14 214 8 164 5 134 3} 620 
COTA OE oo is c:aca sin a6. 8 8 0 18 463 1l 228 6 261 24 228 
PORBMDOL Tas < 5:0's ¢ 5.0.00 0 6 tL 104 6 86 3 40 15 170 
1956 
REMIUSEY bo 5 's'e-4ieie s'are a 0' 16 163 8 141 11 246 32 414 
MODTUSEY™ oic.ccsic's tains os 8 141 10 85 1l 450 14 149 
IAATCH!. wiercis's e's <igiaite's o0 22 577 1l 138 6 189 24 1,459 
ETA relnete sc e1s sie Siele eee 19 309 4 124 13 595 22 245 
PUN Vib einie gals’ aig s b19'6-.4'9\s 9 6 13 287 5 40 19 1,008 rs 109 
RINAIO ers ee) 60 6.6.9 ain'a etele c-6 7 154 4 38 10 555 16 163 
SPRL Vie eva le c\sie'sie/¢:$/ain/e'a:e 19 259 10 168 7 176 23 697 
RUGRAHIEMT itis \s sietetpie’s <.s.6 ao 8 143 7 159 9 412 21 366 
September .....ccseeee 12 98 4 76 3 337 14 352 
DICEQDOT 2 sis leq s:p:e cine e700 9 84 8 79 18 883 18 368 
NOVEMDET Es s/c edie Se'00.00 23 583 1l 172 7 295 23 367 
DO CEMDCT? 0 5:4 .6-s:¢'s/c00.0.0-6 18 258 12 168 11 357 24 265 
1957 
SEMIVIARN Bac) tie gic eic's:c o:oroce 14 153 17 169 13 835 25 197 
BODEUBYY® co5.0005 sc cee 15 288 13 313 13 589 21 286 
MASON cret's c1aceoo:o'%s a 60 6 11 122 7 179 11 349 24 490 
Three months 1955 ...... 51 1,287 31 745 31 1,466 49 817 
Three months 1956 ...... 46 881 29 364 28 885 70 2,022 


Three months 1957 ...... 40 563 37 661 37 1,773 70 973 
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Table 3 - Comaercial Failures and Estimated Liabilities by Months, 
Provinces and Selected Cities, with Cumulative Data. 


Atlantic Province 


Canada Provinces of Quebec Montreal Ontario 
Number Liab. Number Liab. Number Liab. Number Liab. Number La 3 
$'000 $' 000 $'000 $'000 $'000 
LOS 5 eae anual sole cere ie 170 4,963 5 404 108 25039 42 937 41 1,591 
February... An 163 3,928 2 38 117 2,685 46 i Besa Nake} 29 692 
March) s/c csicisiels 0/018 177 4,023 2 89 LZ 2,417 46 Te LoL 46 1,073 
April, ..<-<0 ODIO 145 Deze 6 309 86 Pp Keys) 40 1,897 37 13595 
Maya nctete a\esielesisieis's 154 3,787 2 326 100 1,899 41 885 34 1.222 
JUNE. acisieere eteteleterote 139 3,841 3 129 81 L776 37 867 39 1,414 
JULY elsieleisie/cis ce eo's 107 2,682 4 218 69 ikaar ke} 36 686 23 587 
August ..cesecoees PTS: 3,306 3 466 74 1,467 35 783 22 906 
September .......- 147 3,586 i 150 101 1,889 45 1,071 31 nee 7 (0) 
OGEODEL En. a aerslon 156 4,008 1 12 110 2,873 45 1,656 35 823 
November ...ceeees 168 6,327 3 64 110 3,981 52 DeThey 38 1,086 
December ..cccvees 156 8,104 4 43 112 3,659 39 L337 31 4,152 
1956 - January ....c-cece 166 3,825 - - 110 2,409 55 727 45 1,293 
February ...cccees 145 6,150 4 162 81 2,020 43 1,169 48 yates)! 
Manch) Aver eelsielers ssi 180 8,893 5 41 115 4,345 54 2,999 52 1,967 
April G.cccwireseisa 174 5,084 5 248 106 1,796 45 535 47 2,342 
May .sceeseicie Aierelale 164 35 \7L6 il 11 cin} 2,510 38 1,012 28 832 
Rich en G OD COOCOICS 140 3,908 3} 60 viv) 1,980 36 LOSE 41 677 
TULY, olsisis se\sie\elnieto is 170 4,085 3 82 126 2,246 61 1,013 33 1,431 
August ...-ccccesses 155 4,918 5 368 108 3,435 43 2,269 32 689 
September .......+. 129 3,594 5 523 85 1,825 33 590 29 901 
OC CODE iis <s s'e56 010 184 5,015 3 124 116 2,269 Sy/ 1,466 54 2,388 
November ...seeees 185 Syne) i 82 aly be) 2 OS, 45 TOES Z 53 Pops) |) 
December, ....6...0% iW 5) 9,349 5 348 111 By 5S), 49 4,587 45 33 v7, 
1957 - January ..c.ceeeee 239 7,868 5 97 157 3,665 64 L312 54 2,631 
February ...cesees 207 6,552 6 294 shri 3,425 61 1,566 50 25,435 
March a. ics > siesie susie 170 5,689 5 68 97 2,116 35 1,014 50 2,640 
Three months 1955 ....ee. 510 12,914 9 531 B37. 7,140 134 S20 116 3,357 
Three months 1956 .....c. 491 18, 867 7 203 306 8,774 152 4,895 145 6,847 
Three months 1957 .....-.- 616 20,109 16 458 391 9,206 160 3,892 154 7,705 
British 
Toronto Manitoba Saskatchewan Alberta Qoiuebia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$*000 $' 000 $'000 $'000 $' 000 
1955 - January ...-e.e-- ae 15 1,065 2 257 3 334 5 68 6 Zhe 
February .....e+ee- 9 124 4 243 3 108 | 56 5 106 
March ivisiss.6 6 ecle cto 14 413 6 205 2 42 3 40 6 156 
April! Weis «esse ciee's 8 476 3 48 4 237 3 130 6 123 
May. /cistale\o elelelere siete 9 559 2 B35 3 91 6 119 7 106 
JUNE: sieves c:s/ehy 0's 00's 13 594 - - 4 95 5) 62 7 366 
July ponsucierece aia 4 57 i 23 2 452 3 49 5 US 
August -...cccsseee 6 201 - - 4 259 - - 10 208 
September ..... Se 4 480 3} 48 5) 37 4 249 4 42 
October ..ccccccws 9 244 il 33 Z ez 3) 31 4 163 
November .....++¢- itt 305 3 136 5 131 5 83 4 846 
December .....ceee 8 329 2 115 2 26 Zz 25 3 85 
1956 - January ...cescees 12 589 2 37 z 30 3 22 4 34 
February ...ccceee 15 1390 - - 4 145 1 48 i 187 
ManCn Belcls inicio or he 14 L3k2 2 2,329 2 120 3 35 3 56 
April aes. « Bisiereisiels 10 847 4 102 Z 47 5 297 7 252 
May, 5 ciete.s sxeievele 7 178 2 36 4 33 3 43 9 251 
June RAO RODOe LC 16 374 2 101 4 165 6 413 7 512 
JULY Valeieiereretoisie'eei she 5 107 il 16 3 261 2 21 2 28 
August ...cccccees 6 121 3 52 2 30 2 46 3 296 
September .....++- 8 275 1 18 i 2 5 97 3 226 
OCEODET Vrecieleroresi ele 13 742 3 100 2 8 3 56 3 69 
November ....+e0e- 18 1,482 2 92 4 99 2 81 9 470 
December ...ssecee 10 2,031 1 60 4 60 6 118 3 55 
1957 - January ...ccceeces 27 1,962 2 54 8 127 10 661 3 633 
February ...cccore 17 996 2 39 2 87 4 145 6 128 
MATCH. «is/sleice sicice.s 19 612 4 61 3 173 6 562 5 71 
Three months 1955 ....+.. 38 1,602 12 705 8 484 11 164 17 534 
Three months 1956 ......- 41 yay, 4 2,365 8 295 7 106 14 277 
Three months 1957 . 63 3,570 8 154 3 387 20 1,368 14 832 


Table 4 - Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities. 


VAS yb) 19-526 LO ory, 
lst 2nd 3rd 4th Total lst 2nd 3rd 4th Total lst 
Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter os Quarter 
Manufacturing 
Wander $5,000) ..3.02s% ; 16 12 15 16 59 15 15 15 9 54 16 
$ 5,000 = $ 25,000 .. 45 29 25 35 134 38 43 48 Syl 180 56 
$25,000 - $ 50,000 .. 10 10 3 3 36 16 ae) 10 15 54 20 
$50,000 - $100,000 .. 8 12 5 12 37 9 15 3 6 33 5 
Over $100,000 ...3... 2 8 3 1d, 24 1l 3 > 2 21 8 
TOE Lass Sere siki0.00 SGroe 81 71 pS 87 290 89 89 81 83 342 105 
Construction 
Under? $5,000 “tic wesics 19 8 12 18 57 1S vi 13 14 49 13 
$ 5,000 =- $ 25,000 .. 49 30 35 53 167 50 40 43 49 182 60 
$25,000 - $ 50,000 .. 7 12 12 14 45 17 20 16 18 71 24 
$50,000 - $100,000 .. 10 4 - 10 24 8 9 12 14 43 15 
Over $100,000 ....<«. 2 6 4 4 16 3 3 7 17 30 1l 
OCA L) cia hale sisi siete oin's\6 87 60 63 99 309 93 79 91 LEZ 375 123 
Trade 
Under $5,000 .....26. 41 33 19 29 122 28 35 23 3 117 34 
$ 5,000 - $ 25,000 .. 129 117 98 106 450 113 108 116 119 456 132 
$25,000 - $ 50,000 .. 30 21 16 33 100 26 36 21 38 121 29 
$50,000 - $100,000 .. 18 18 10 12 58 17 22 9 £5 63 Pas 
Over $100,000 ....... 17 10 10 5 42 3 9 5 8 25 15 
POCA Les sisicus.s eislte sisveisl ors 235 199 153 185 The 187 210 174 DEE 782 233 
Service 
Minder 9.5000 -sc<'ce6 ee 19 22 LS 25 81 18 21 19 17 75 19 
$ 5,000 - $ 25,000 .. LS 30 31 30 106 38 Poy Z5 36 126 41 
$25,000 - $ 50,000 .. 12 8 13 1l 44 9 4 8 7 28 5 
$50,000 - $100,000 .. 3 3] 4 4 16 1 - 3 5 9 5 
Over $100,000 ....... - 2 1 - 3 4 1 3 - 8 - 
BOA Ln cuss, aterevelsetels:.0../00 49 67 64 70 250 70 53 58 65 246 70 
Total Canada 
Under $5,000) 5 )..<:cco-0 o' SIAR 87 74 98 380 91 83 88 90 352 97 
$5,000) = $° 25,000) .. 262 228 205 249 944 265 252 256 295 1,068 340 
$25,000 - $ 50,000 .. 65 56 50 70 241 75 79 61 88 303 89 
$50,000 - $100,000 .. 40 40 19 40 139 37 47 29 41 154 54 
OversstOO, OO0U. > 62,6 6 22 27 19 23 91 23 17 20 30 90 36 
Ac ettelel cl anise siessceis = 510 438 367 480 L793 491 478 454 544 1,967 616 
Quebec 
Under $5,000 ..... sete 96 70 68 84 318 68 58 81 79 286 80 
$751,000) = $°255000: 165 139 130 170 604 168 160 174 197 699 225 
$25;000 = $ 50,000 .. 39 24 28 43 134 38 51 39 36 164 46 
$50,000 - $100,000 .. 26 23 8 18 7h 19 25 14 18 76 25 
Over $100,000 ....... 11 11 10 17 49 13 6 Ly 10 40 15 
LGOEG Iss sieisis siccsis eisie sve 337 267 244 332 1,180 306 300 319 340 1,265 391 
Ontario 
Pudex: $5,000 202 s:s0% 20 14 1 10 45 16 20 6 9 Syl 14 
$ 5,000 - $ 25,000 .. 62 56 47 57 222 76 61 52 7/3) 264 Vs) 
$25,000 - $ 50,000 .. 19 19 16 20 74 30 1) 21 33 99 30 
$50,000 - $100,000 .. 10 9 9 13 41 16 15 iil 17 59 23 
Over $100,000 ....... 5 12 3 4 24 i 5 4 18 34 14 
LOCA Leocmisicite.cistemia sss 116 110 76 104 406 145 116 94 by. 507 154 
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Table 5 - Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups. 


ee ed 
i Manu- Con- 
Canada AC Quebec Ontario ceeeeee British fac- struc- Trade Service 
Provinces Provinces Columbia 
tures tion 
- Thousand dollars - 
1955 = January ....... 29.2 80.8 18.9 38.8 65.9 45.3 27.5 30.7 35.0 12.8 
February ...e+- 24.1 19.0 22.9 2359 40.7 Zlee 16.2 19.1 34.0 15.9 
March” iais.ss see 22 44.5 21.6 233.3 26.0 26.0 22.3 Lied 24.3 20.9 
Apriliv. s..6.s 36.0 5155 32.4 43.0 41.5 20.5 47.0 3233 327, 43.1 
MAY ss cccesccne 24.6 163.0 18.9 35.6 Dhak j oy a Dip atee 50n2 20.4 1526 
ae Ainepisobos ° 27.6 42.9 21:59 36.3 17.4 Sze 36.8 30.6 32.5 12.4 
JULY meas) <s eater 25.1 54.5 18.5 25 «5 87.3 15.0 18.6 16.9 27.6 20.5 
August ...... On 29.2 155.3 19.8 41.2 64.7 20.8 25.8 Shed, 32.6 2223 
September ..... 24.4 7.0 LO G7, Sian 33.4 10.5 S233) 20.3 26.0 16.7 
October ...s.0% Ze, 12.0 Zo an 2375 22.6 40.8 5153 18.9 20.5 20.0 
November ..... . Bie, 21.53 Bonz 28.6 26.9 2LWSS 85.8 23.0 26.0 9.5 
December ....-. 51.9 10.7 S200 13329 27.6 28.3 263.5 54.3 21.6 LI8S: 
1956 - January ...... - 23.0 - PN, 28.07 1 Wea 8.5 53.3 18.2 138.9 12.9 
February .....+. 42.4 40.5 24.9 74.7 38.6 26.7 PLES? 28.2 233 10.6 
MaTcil tee nes ayer. 49.4 a7 37.6 37.8 354.8 18.7 4969 82.3 Z2e7 60.8 
APTA! vars si Rees 29.2 82.7 16.9 49.8 40.5 36.0 41.8 41.9 26.8 pe ea 
VE GRID ORC hin D2 ez. 11.0 Ze 7x3} 12.4 219 17.0 24.0 28.8 Tes 
EINE) Soin occa ‘ 2739 20.0 AS eet 16.5 56.5 7T3ak 41.7 19.7 28.3 10.2 
aT IS go coaosoo 24.0 AES 17.8 43.4 49.6 14.0 30.8 30.5 18.6 30.7 
August .....e0- Say, 73.6 31.8 Pa OS) USsz 98.7 29.3 32.0 46.1 17.4 
September ..... 2169 104.6 2155 i RS 16.7 payers) 29.0 34.1 28.6 25.0 
October ..5 ss. 273 41.4 19.6 44.2 E21 21.3 L7 ok 40.8 27.8 20.4 
November .....- 30.9 40.9 2051 48.2 34.0 By Any 23:8 80.0 22.6 1033 
December ...... 53.4 69.6 49.8 70.6 21.6 18.3 38.8 Poe 24.3 11.0 
L957) = JaAnGary sicisie ses B26, 19.4 23:33 48.7 42.1 ZL0 43.0 46.6 23.6 73 
Rebruary <2. Shad 49.0 25.0 48.7 33.9 21.3 32.9 41.8 33-0 11356 
March! Wale« ep ois @ 3355) 13.6 21.8 DLS 61.2 14.2 22.5 47.0 43.0 20.4 
Three months 1955 .... 2553 59.0 21.2 28.9 43.6 31.4 2210 25.6 31.4 16.7 
Three months 1956 .... 38.4 29.0 28:57 47.2 145.6 19.8 84.3 47.2 Fé ST) 28.9 
Three months 1957 .... 32.6 28.6 235 50.0 46.5 59.4 34.1 45.0 31.8 13.9 
Table 6 - Wage-Earner Failures and Proposals, by Months and Economic Areas. 
ae eS ———————— ___ 
Wace = E-a tr ner, Fat low ries Pr © p os, a-lis 
eet OE EEE 
Atlantic Prairie British Other 
Sansa Provinces pares igrbida a Provinces Columbia Canada’ Qaekes) Outer to Provinces 
1955 - January ......-. 51 - 50 - 1 - 47 37 7 3) 
February 2.3... 41 - 38 2 1 44 36 4 4 
Marl pateatete a/eipie 59 - 58 - - 40 34 5 E 
AprUhy arejcjeiarerete ‘ Dil) - 57 - - - 44 42 2 - 
MAVaniclelerte Here 5 43 - 41 2 - - 39 33 5 1 
June Xora 64 - 62 1 - 1 28 25 2 bi 
SFerksy) (verstele storeys ; 54 - 52 1 - 1 40 36 4 - 
NUSUSC. so c\alarcierel 64 - 62 2 - - 52 49 2 1 
September ..... 51 1 48 il - i, 34 315) 1 - 
October s....6%. sr 61 af 54 6 - - 52 51 1 - 
November ...... 54 - 54 - - - 50 49 - bt 
December ...... 58 - 57 1 - - 48 41 3 4 
1956 - January ....... 59 - 57 2 - - 59 56 - 5) 
February. jcc 83 - 80 3 - - 67 60 4 3} 
MATCH." 6 i</e,0,010 1970 86 - 84 1 - 64 56 4 4 
ADIL Lo aetaterereierers 5 68 - 68 - - 63 54 6 3 
May slate lgtere ate 65 - 63 Z - - 74 70 4 ~ 
TODS) aiv:s & ssisieiore 83 - 76 6 - 65 59 6 - 
ELTY, Paxeiate fatetors 69 - 68 1 - 62 60 2 - 
AUgUSE ai. «sere 84 1 83 - - - 47 44 2 1 
September ..... 81 - 81 - - - 50 49 uh - 
OGEODET, Yeniss16'3 116 - 116 - - ~ 101 90 8 3 
November ...... 109 - 107 2 - ~ 81 66 8 i 
December ...... 70 - 67 3 - - 79 74 4 1 
1957 = Janvary. «nts 119 - 112 3 2 100 95 3 2 
February ...... 107 - 102 4 - it 50 47 6 2 
Mate D\ijeie crs wla'ere 28 - 118 5 - - 48 39 9 - 
Three months 1955 .... 151 - 146 7 2 1 1S 107 16 8 
Three months 1956 .... 228 - 221 6 1 - 190 172 8 10 
Three months 1957 .... 349 - 332 12 2 3 198 176 18 4 
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COMMERCIAL FAILURES 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


According to preliminary figures, the total number of business failures (revised basis) recorded 
under the provisions of the Bankruptcy and Winding Up Acts was 501 during the second quarter of 1957, an 
increase of 23 over the 478 insolvencies reported for the same period of 1956. The estimated total of 
defaulted liabilities, however, fell off by 3.3 per cent from $12,708,000 in the second quarter of 1956 to 
$12,289,000. Average liability per failure therefore dropped from $26,600 to $24,500. There was an appreci- 
able increase in the second quarter comparison, in the failures of relatively small businesses with liabili-° 
ties of less than $25,000. 


Failures and Liabilities by Industries 


As in the past, the greatest number of failures occurred in the trade sector during the second 
quarter of 1957. Bankruptcies of all trading establishments rose from 210 in the second quarter of the pre- 
vious year to 232. Insolvencies of clothing stores rose steeply, and food store failures also increased in 
this comparison. Failures of furniture, appliances and radio stores and "general merchandise" establishments 
declined, Insolvencies of construction businesses dropped slightly from the second quarter of the previous 
year. 


Bankruptcies of manufacturers declined moderately from 89 to 81, with fewer failures being shown 
in the "iron and steel and transportation equipment" group. Insolvencies in the service sector increased 
from 53 to 58, while the number of defaulting transportation businesses showed little change. 


Although the number of trading establishment failures increased as compared with the second quar- 
ter of 1956, total liabilities in this sector decreased by 13.5 per cent, with the decline concentrated in 
the "furniture, appliances and radios" group. Total liabilities of bankrupt manufacturing businesses fell 
off by over 25 per cent. On the other hand, advances in total liabilities over the same period of 1956 were 
recorded in the construction, service and "finance and public utilities" industries. 


Failures and Liabilities by Economic Areas 
During the second quarter of 1957, the number of failures in Quebec fell off very slightly to 294 


as compared with 300 for the second quarter of the previous year. Estimated liabilities, however, dropped 
Substantially from $6,286,000 to $4,947,000 in this comparison with average liability per failure falling 
off from $21,000 to $16,800. The number of failures in Ontario rose substantially from 116 in the second 
quarter of 1956 to 144. Liabilities increased from $3,851,000 to $5,104,000, with average liability per 
failure rising from $33,200 to $35,400. Number of insolvencies in the Prairie Provinces rose slightly from 


_ 32 to 34 in the second quarter comparison, but total liabilities dropped from $1,238,000 to $1,035,000, with 


average liability per failure declining from $38,700 to $30,400. Number of failures in British Columbia for 
the second quarter of 1957 was 16, down from 23 in the same period of 1956. Total liabilities fell off from 
$1,015,000 to $707,000 with average liability per failure rising very slightly from $44,100 to $44,200. 


Failures by Size of Liability 


The data presented in Table 4 indicate that nearly 72% of all failures during the second quarter 


| involved relatively small businesses with liabilities of less than $25,000. Im the province of Quebec, more 


than 82% of all failures were in this category. In Ontario, however, 43 per cent of all second quarter 
failures involved businesses with liabilities of over $25,000. Over the last two years, average liability 


| per failure in Quebec has been consistently below the Canadian average, while in Ontario it has been dis- 
tinctly higher than the national average in almost every month. 


Coverage 


The statistics in this report are limited to bankruptcies made under federal legislation (The 
Bankruptcy Act and the Winding Up Act) but not failures, sales or seizures carried out apart from such fed- 
eral legislation. Proposals from insolvent persons are not included with the bankruptcy data, but when 
proposals are rejected by the creditors or fail in their purpose, the proceedings may then come under the 
Bankruptcy Act. In Table 6 of this report, the number of proposals is shown so as to give a general impres- 
Sion of the trend. 


| 2103-502-67 


Prepared in the Business Statistics Section, Research and Development Division. 


Epmonp CrouTier, C.M.G., O.A., D.S.P., Queen's Printer and Controller of Stationery, Ottawa, 1958 
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Table 1 - Commercial Failures byl 


Second Quarter, 1957 


ea eal 


SECOND QUARTER 1956 


Ee Oe 


Prairie British 
Provinces Columbia | 


Atlantic 


i ebec Ontario 
Provinces a 


ce 


- Number - 


AGRICUL TURE: voue' si a clstelsie sl ois + ele! elenelieyehelwie annua verekeiess talakelaieviaxe = 7 1 1 - 
FORESTRY, FISHING & TRAPPING .......-.- ees eeeccreeee = i 2 - - 
MINING ws cna srons peter vigils stale else, oerelemelate’isurce) o  oamisy fet ahelle, #ys)sll=lnlievl > = = = m = 


MANUFACTURES - 


Boods Sands BeveCaces Gicic seine leneinie cher ate aretelettele aja! otetetcnetier i 4 3 il - 
POSE TSB re cays rene hea Pe te Silos) Seren Totes sol a hoe devas Meee oie tate one = - = = = o 
GRot Biba Fete renee a terorsi el ates oi aire oleae teate’ Sha tallelley sed sllal's! oxo, saueneiel.« - 8 2 1 - 
Wood Productsa since so cxstat ce cceneiche cote seyele: shebeie lepers) = - 5 3 1 it 
Paper Products & Printing Trades ..............+-+ 5 - a 2 - - 
Iron & Steel & Transportation Equipment .......... - 23 5: 4 2 
Electrical Apparatus & Non-ferrous Metals ...... as - 3 3 = = 
ChemicaWeProductsr 5 ck. aeitiats, ve aeteeie: tele ca eyetotete afetorarane - 2 - eS = 
Othe jIndustries laces nc sdeinie oer Meee ois at rete tar is - 6 3 - 1 
Total. Manufactures; |. tejerssecs wiles tele ele eb vleraterebot=s aas 1 56 21 ii 4 
CONSTRUCTION - 
General (Contractors) beet sisiustisiskela ous thee sreretekesin sts ke - 26 7 iL 2 
Speetal: Trade *ContEraclOus: (oes «ainsi ise is els is = F - 20 14 4 5 
Total, Cons tLucCteLOn. 6. wisiciel sus eee lage essen eu - 46 21 5 di 
TRANSPORTATION ST. & Cy s.ccesvecssrcscnceges Sot eiorateta 1 14 6 ; - - 
TRADE - 
EGOG ai tate ak ate ciate ee Tale ws cha, pind ce] optetetehs (olde ealiesiet atlerel sjic'idhagelone 5 1 28 10 - - 
General Merchandise ..........:. SO SCD eee OO ae P 2 Ve zs 3 
Automotive Products ............ aeletetels cuokataie ces atatele - 2 6 2 
Filling Stations s.ciie «vaca slelors 6 «2m anleieicieje ole Ae - 1 3 = = 
CLOED Tg wiahs said ahols maetsle sushate aqateta siete: silauaie, <r silbzeunieustaveln slots - 10 3 - = 
Shoes | arse saiainissare Ae OS EItCe Oo AC Cee orice Gemermcsias - 5 - - - 
Hardware & Building Materials .........ccseesecoves 1 6 8 3) 2 
Furniture, Appliances & Radios ........+es--eeeeee - 21 10 5 6 
Bite Le ctears ele etate coteie prays s+ eles efeisiais(areiale i 9 Dearne a ae - 2 - - - 
DXUSSY eiciere 96 iets se ei'e/e sini e.6 mini a iofe aa (ateha@vEee ve sieiaverote/abatala 1 5) = 1 - 
Jewelery: ssiskeveaorars's Ata tem eaters cok RB cista elite Wovein ovate siaters - 4 i - 
Others Trades¥. a.'s\eci ateeiaker a sth, slot penne «Kale ejatetnsainns - 33 9 - - 
Tota lulCAader rears cis cle sisiele Ginlens «s/o sie eitle cyeretetonnen 5 126 53 15 PE 
FINANCE & PUBLIC UTILITIES ...... Poteet ate aneres tans eteliate enahene - 4 1 - - 
SERVICE - 
CommuntPEy SCEVLCC: a)s a oc + 0)s.0 oe oie oni «palpi e ae nieheleveiehs OS - 1 - - - 
Recreational Service: 2... <0 <s60s see sie as ME 3 otnd - 3 - - 
Busines SeSeLVICC Wales sie cciee © i> scsyers sieve ain wile Sse ove sever este - 2 - - = 
PETSONAL CER VACE! 15 sieies sale eieisieje ARO AIO saunter - 32 10 a 1 
TG PAL SSELV LCE ecelcics cenereteisntioiens ciel sta fejelatel ete oreerols - 38 11 3} ui 
NOT CLASSIFIED ......... Spoyatatelenes st eeidversie ens S ntoraieiaveialaivcc ca 8 c 1 3 


TOTAL ...... ee eer ss eee : 7 300 116 32 23 


Economic Areas and Industries 


with Comparisons 


SA a Na eee TCL I 


SECOND QUARTER 1956 SECOND QUARTER 1957 
= a ee ee eee ee: 
woeRs Atlantic Quebec Ontario Prairie British oss 
Provinces Provinces Columbia 
Number Liabilities Number Liabilities 

$'000 - Number $'000 

9 123 - 8 - ~ 1 9 178 
3 47 - i! a: - - 2 247 
- - - 1 - 1 1 3 226 
9 123 we 6 2 = 8 307 
Ty 353 - 8 - - - 8 143 
10 649 - 7 5 1 1 14 588 
of 2 - 2 2 - - 5 214 
34 724 if 17 6 1 1 26 3) 
6 698 1 2 3 - - 6 63 
2 36 - 1 - - - 1 30 
10 318 - 8 5 - - ES 335 
89 3,023 2 pt 24 2 2 81 2205 
36 15, 367 il 23 16 6 2 48 1,698 
43 bh HOES) il 9 12 4 i 27 914 
79 VD 2 32 28 10 3 75 2,611 
21 275 - 15 6 - 1 22 235 
39 750 - 33 iG ~ 45 1,020 
21 275 a 2 1 > - 9 182 
10 303 2 6 4 - - 12 344 
4 23 - 6 5 - - abel 118 
13 202 Z 16 il 4 2 35 691 
5 105 - 3 1 - - 4 137 
20 606 - 8 8 2 1 19 566 
42 2, EOS if 18s) i) 2 1 34 ps0 
2 38 1 2 - - 3 70 
5 89 - if - - 1 18 
7 180 - 73 - 3 i 
42 Py tos 1 39 i 4 1 56 782 
210 5,881 7 130 7k 18 6 232 5,084 
5 159 iL 6 2 - - 9 426 
1 5 - 1 - - - u 18 
4 159 1 3} 2 - - 6 155 
2 67 ~ 4 - - - 4 19 
46 287 - 36 9 2 - 47 703 
53 517 1 44 11 2 - 58 896 
9 215 - 6 1 1 2 10 131 
478 12,708 13 294 144 34 16 501 12,289 


Table 2 - Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data. 


Total 
Number Liab. 
000 
1955 
FENWAY. veie's aie sie eeleiavor 170 4,963 
REDEUALY) 2 scin'«/e'se eee 163 3,928 
MARCH. (sere lsickeya opera terete 177 4,023 
PN, iets sans etausiots cotetal 145 Aine ae, 
MAG es aici In Reese tists 1: «arate 154 3,787 
AEN Se acres OO me 139 3,841 
US ai iotenses Oro OO eco 107 2,682 
/ SURAT EGS ois scm Cicorot ; 113 3,306 
SeEpEeMDex maysis ei ole arate 147 3,586 
OCEOD ER Te iuieoiee «clave, elect 156 4,008 
November 2... eees 168 O,o27 
December~ 2052.55 vere = s ; 156 8,104 
1956 
SABUALY” Fecha oe wletels ee 166 3,825 
Bepruary sags ec <cs 145 6,150 
March’. (ih aantaremtiee si . 180 8,893 
ABEL Ste Te siaicie® © 174 5,084 
MAY Ys: s/eiale ts sles oe ia) praleiere 164 3,716 
EUETRLE! Yas teie iets els si eeacey <6 140 3,908 
uly Uperera eee ete oer 170 4,085 
Aupsite (ies 4 « siersieainieinve 155 4,918 
September .......++-- 129 3,594 
OEODET reise aa alee e ae 184 5 OLS 
November Kins. em seis si 185 5,718 
December 25... 250) ss 175 9,349 
1957 
Sanu ATY (cic ars iseiietats ois fe 236 Teted 
BREDEGELY® sic'n ol ocala este 209 6,495 
March) Goan ewe sea ne esis 175 5,787 
a 0 gee ene ee : 169 4,171 
Meta rave ofa ora aeete reins 157 3,836 
PUERIAG “erasers a wise alsa’ ateie'e ata 175 4,282 
Six months 1955 ....... 948 25,764 
Six months 19569 .22.... 969 3L5576 
Six months 1957 ....... Lat 32,292 
Manufactures 
Iron & Steel & 
Transportation 
Equipment 
Number Liab. 
$'000 
1955 
FARIA ara s a cue sce oe ele 7 89 
Rebruary, «2c. 6 a6s5-3 10 170 
MSCCU ie aa ule visio = 15 230 
16s or OL I De Pater 2 236 
AYR soos = so tases ipiatars "= os = 6 214 
DIGED sire spr Octet. a. coat aiembeln 2s 4 25) 
PEIN Lr ite ets cit ean iene ies so 2 6 
ANOS: ngs stele ara stepae nae 6 45 
September ......s¢es 4 447 
OCEODER Ss cheitace cele ars é 7 149 
NoOVeEmB@? 6 .<.0/saciae.ee : 17 SOs 
DACembeC ra s:<5 east el = 11 359 


Sine 


Agriculture Manufactures 
Sir ee ee SS 
Total Wood Products 
Number Liab. : 
Number Liab. Number Liab. 
000 $'000 000 
10 es 25 688 1 38 
6 73 17 275 - - 
9 130 39 868 8 151 
1 18 32 1,504 8 492 
6 65 20 543 5 122 
i) 65 19 699 4 240 
5 58 16 297 4 118 
3 45 20 faa) 4 123 
5 22 15 785 ite ) 
if 5) 26 £3335 6 621 
2 25 36 3,088 4 408 
6 32 25 4,087 5 340 
2 21 26 1,386 2 8 
6 130 34 SIAVEY 6 1,081 
3 70 29 Zoe 4 218 
4 61 29 ile yas 7h 262 
iz 1 28 477 1 } 
3 44 32 1,334 2 375 
7 70 BL 954 4 ) 
3 24 29 849 5 330 
2 7 21 609 7 377 
| 20 30 5S 4 8 
5 65 28 667 5 
5 96 25 970 2 
9 111 40 ayo) 8 54 
5 107 34 Lers 9 218 
4 By , 30 720 7 280 
3 126 27 790 8 165 
3 22 24 545 2 209 
3 31 30 919 4 213 
37 423 152 4,577 26 1,036 
20 343 178 10,523 22 1,949 
27 454 185 5,847 38 1,626 
Transportation 
Construction POP cs Trade Total 
Number Liab. Number Liab. Number Liab. 
$'000 $'000 000 
27, 828 3 67 89 3,18 
31 591 7 D3 75 2,54 
29 807 10 131 71 1,72 
16 57 5 98 64 2,09 
25 1 2op 8 80 75 1,53 
19 581 5 LS 60 1,93) 
19 321 5 98 43 1,18 
19 716 2 43 46 1,50! 
25 507 8 93 64 1, 66! 
30 567 5 35 58 1,1 
25 574 4 509 70 1,82 
44 2,387 6 30 57 1,21 
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Table 2 - Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data. (Concluded) 


eee 


Manufactures Construction ro. Trade Total 
Iron & Steel & 
Transportation 

Equipment Number Liab. Number Liab, Number Liab. 


Number Liab, 


$'000 $'000 $'000 


$'000 
1956 
BUSS UIA Sete ais co a)5s e Pelarers.¢-eke 7 68 29 528 6 34 65 Tos 
BEDEUATY Ue rse suersisiare seein ds ce 10 1,685 26 733 8 41 52 123 
RaaC Dis Ae sisi seis simteeta uso - 12 170 38 3,129 9 119 70 1,619 
ot mia ciate erage sieieraye 652 rie 12 162 32 T5340 5 46 79 PAG) 
SPE AGS Ai oi Coa paraiso 10 143 32 835 7 46 72 2,077 
TIONS GSS AIece See eee cists 12 419 15 296 9 182 59 1,687 
PUR SVaterets ote, 6) 81 lie. /Sseh.6: a RYR 6 Le ae 7 29 33 1,006 5 69 67 1,248 
PSS Ee oe vista leversrekele Sug ieciorac 9 144 30 961 9 79 54 2,489 
SED CSMDOD He 5 6 ofsis capes Hes. 5 101 28 955 1 Z 53 1,518 
DEEODOY: fetahe sic » oha.n oe Geahe cles 5 9 150 46 AIT 6 47 68 1,891 
INOVEMDET Whe wits nisyeie 9S davevdie ate ae 318 BD. 2,800 10 115 72 1,626 
December 6.00.6 + Risers 5 7 103 31 2,527, 8 254 71 U5 
1957 
SADUAEY, iiict so /si<.5 ei) Aan 14 557 48 2,187 12 88 94 2,199 
ME DEUREY See 00:5 e018 en aus eae aveus 9 129 44 1,834 13 393 80 2,491 
AEG Bice SS CR ROIIAICS St Eo aD 5 5 66 30 1,409 6 135 65 2,703 
USED SHS 5 Gee TGs cote eee 8 132 27 711 8 73 74 7a 
May . Saebe OFAC 5 aoacke “5 10 100 29 1,361 6 80 70 1,480 
MERE OSE sais GIe\ aijors oliniene.e-6 6 Bea estos 8 343 19 539 8 82 88 1,863 
BEEAMONTNS LISS 4..0005 546 o0 , 51 964 147 4,579 38 602 434 12,961 
SEeeMOUNCHSLLISS 2s 6s ecihs 0% - 63 2,647 172 6,862 44 468 397 9,944 
Bax months 1957 .....006 ao ot 54 15327 197 8,041 53 851 471 12,477 
Sa ses Sse etc eee ee ee ee 
Tires dae Service 
Furniture Appliances 
Food Clothing ___and Radios AEA ita 
Number Liab. Number Liab. Number Liab. 
|= [ia == > a ——————_——————————— eee ee eee eee eee 
$'000 $'000 $'000 $'000 
1955 
BENE ION Maveta sane level sistie ee 15 A 14 126 15 536 9 484 12 154 
BODEUAEY «sis .cccis.nes Riera aces ore 13 499 10 127 14 713 22 350 
SETESION 86 Flerois cto crea acne Rarer “ 24 662 6 82 8 269 15 314 
SS TeNOL MRC SIE ale ts:acocies as ee a ate 1l 172 9 156 12 362 22 949 
JSD 68 GA Gea CeCe ae se 14 260 8 294 10 222 16 249 
SPE Gig66 Ce neem s (etelotene 17 632 12 408 9 190 29 359 
RIEU Mrer/onc eteiecste <» Peas sedele sieto/ ators 7 82 7 340 3 74 17 348 
PSE PAISIE re Jels) sce ets SEA OMD o 14 603 5 115 6 83 21 468 
September ..... SiN S ACETONE C 18 357 9 135 8 149 26 434 
RROD OVENS sie:ssu5 co.6.3.6 509 0 0 5 el 14 214 8 164 5 134 31 620 
November ...... chet ous aptat ota (oVate A 18 463 11 228 6 261 24 228 
UBECIILYS GA CECI eae - 2h 104 6 86 3 40 15 170 
1956 
PSE oe ccsceye,'o ci s.4,0.6 606 ceacetcin 16 163 8 141 11 246 32 414 
BS DEMAGY IAs 5 0 bisa die eb iese.s «6 G 8 141 10 85 il 450 14 149 
Bisse malate, (a fete islets <.6:.5.0 5 « o.oters 22 577 1l 138 6 189 24 1,459 
Noy 8 eae mit Sy RO or 19 309 4 124 18 595 22 245 
ERY SO ATT Re DK SCRPUPEE om LS; 287 5 40 19 1,008 15 109 
ISG eo oer ee pete 7 154 4 38 10 555 16 163 
LET pets ete Gisio.e se o's os 38 r 19 259 10 168 7 176 23 697 
August ... protaiengel tee, a 8 8 143 7 159 9 412 21 366 
BEDERMDOT oe:stc sion ca Oca bis:5 : 12 98 4 76 3 337 14 352 
“UEIUCL DTS 0 5-7 a ean eee pare 9 84 8 79 18 883 18 368 
November ...... SCA LCh ag OE n 23 583 11 72 7 295 23 367 
December ......%.. Pisislaisiotare 5 18 258 12 168 DL 357 24 265 
1957 
DEA eee AGRO > 14 153 17 169 12 758 25 197 
BOCUSU ALY Wa iecis\s.e pve ca 2% aioe 15 287 13 304 13 589 20 281 
Rese ahe sss i's © aks: 0hoi6 12 123 2) 212 sip 349 24 461 
Ag: Ul eee, age eae So cc AOen 15 438 12 216 10 308 21 355 
BWM etal eN ste eiss)pip.cisieress Bieieasts 14 290 12 172 12 445 18 238 
EGE Meee cis. wes crave bal orapane 16 292 14 356 12 378 19 303 
mexomonths 1955 <2 dec. k eee 93 25391 60 1,603 62 2,240 116 25515 
Six months 1956 ........... 4 85 1,631 42 566 70 3,043 123 25539 
Becemonths (957° .\.....2..se6e 86 1,583 77 1,429 70 2,827 127 1,835 
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Table 3 - Commercial Failures and Estimated Liabilities by Months, 
Provinces and Selected Cities, with Cumulative Data. 


Atlantic Province 


Canada Montreal Ontario 
Provinces of Quebec 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
ee SS EB, 
$'000 $'000 $'000 $'000 $'000 
£955) =) Aprd ls woe cine Raliteeoie oie 145 Spare? 6 309 86 2,783 40 1,897 By 1,593; 
Malyamersnetcte cicterer= Eparhere telsceta tole 154 35.787 2 326 100 15899 41 885 34 1,212 
RUTIG) sie iayctanolatele lar arers ssueteretevel 139 3,841 3 129 81 1,776 37 867 39 1,414 © 
JUL Yaka tals clase oro mre eletes te : 107 2,682 4 218 69 1,278 36 686 23 587 
AU BUS Es acs) claclereimisiee ere 113 3,306 3 466 74 1,467 35 783 22 906 
September ........+..+06 é 147 3,586 ik 150 101 1,889 45 1,071 31 1,170 
OCEODER (cic (0 cre lstoie Sips clalets 5 156 4,008 1 12 110 2,873 45 1,656 35 823 
November ......-.- sieiotew, sie 168 6,327 3 64 110 3,981 52 2197 38 1,086 | 
DeCenber  . ssisicieeieis = cle steer 156 8,104 4 43 E72 3,659 39 E3337 ew 4,152 
1956. = Jangary vase cso sveieiiele cies 166 37,82) - - 110 2,409 55 727 45 1,293@ 
February oo ccc sce aeists eae 145 6,150 4 162 81 2,020 43 1,169 48 33587) 
Manch Sercisfess t:2/cvenleoiotehetriee 5 180 8,893 3 41 115 4,345 54 2,999 52 1,967 
Apr Urea ste ae etenareletsis 174 5,084 3 248 106 1,796 45 535 47 2,342 
May ccftheloss sieve sieloteisi> aie sisjatate 164 3,716 1 11 L177 2,510 38 1,012 28 832 
Sins Ce, Gebers Gee OF hore AO : 140 3,908 3 60 77 1,980 36 L051 41 677 
PUL yilies sary) Sa veiaene @ we ]o.s slialea 170 4,085 3 82 126 2,246 61 1,013 33 1,431 
i Mi abel oe Seatia Aeac ers OER OOS = 155 4,918 5 368 108 3,435 43 25209) 32 689 
September ....26.-.. 6%. ; 129 3,594 5 523 85 1,825 33 590 29 901 
OECODER Gre niente els feiss Anu 184 5,015 3 124 116 2,269 57 1,466 54 2,388 | 
November 6.2.4 s6<00ce a srate 185 5,718 2 82 113 2,337 45 Leh32 53 2 Dou 
December ......+-+ piss setlie erate 175 9,349 5 348 111 D531 49 4,587 45 3,17 
F957, — JANUuary sejecsiselcscse Preise 236 Ts72u is} 97 155 3,594 64 15333 53. 2,554 
FebDrUAaLy a ore oralsieres ates ns oe 209 6,495 6 294 139 3,368 61 1,442 50 
March tee. casa eel sue (steleteien ess iS See / 6 76 102 2n235 39 na Oe) 49 
BPEL Wiis leio cere etowis siereeas 4 169 A Lae ve 73 97 1,761 50 867 46 
Maya sites eins aiatiee «sa we dove 157 3,836 4 156 95 1,485 a7 483 49 
Agtts Alans oc 5 alate alkene tae ee 175 4,282 7 268 102 1,701 42 819 49 ; 
Sh Gry Wiiveje ol \- el Smo TY er atlas 948 25,764 20 5295 604 13,999 252 6,905 226 
Six months VOS60 6.0 crs sccie wel earcierels 969 31,576 14 522 606 15,060 271 7,493 261 10,698 
Siss months: U957 Wr cic ive sec) siienwiens Bei 32,292 30 964 690 14,144 293 6,057 296 12,704 
ee eee ee eee ee eee 
Toronto Manitoba Saskatchewan Alberta British 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number 
ED 
$'000 $'000 
POSS) = APE LY wale ieee ieiee sae , 8 476 3 48 4 237 3 130 6 
MAY. sipiahe w/c'e satereiels. sface Z : i) 559 Pd 35 3 91 6 119 7 
DUNE gveve core «cielo ie; etehete A 13 594 - - 4 95 5 62 7 
July . PAD OO MOE powce 4 57 1 23 2 452 3 49 5 
Peete AR epoca Rae OG : 6 201 - - 4 259 - - 10 
September ......cecceenes 4 480 3 48 3 37. 4 249 4 
OECODET ais sicicreiec akiee ease 9 244 1 33 2 72 3 Si 4 
November s.0ci0 orcs Sarsiere i: 305 3 136 5 131 5 83 4 
DECEMbEX: Siave.s\0.0\n s 310 sistaeiw 8 329 2 LAS 2 26 2 25 3 
1956 - January ....ecesaee aanpisveds 12 589 2 37 2 30 3 22 4 
Rebru avin cieicies s0 ets enue r 15 1,350 - - 4 145 1 48 7 
Mar Chics cis i' ale Sishaayei sing aidiots, 14 Leoh2 2 25329 2 120 3 35 3 
Nay cp UP iia ajaie|o ees ate we - 10 847 4 102 /2 47 5 297 7 
May— 7 cataveleisraiisrele Ped eae ae 7 178 2 36 4 33 3 43 9 
Birvaer hingmoe onan s S cupmenate re 16 374 2 101 4 165 6 413 7 
IMA L yeuayel cya als\ ols 'ahere inter: get Hale 5 107 1 16 3, 261 Z 21 2 
J MOUS “SiioMn on Colman or a. 6 121 3 52 Pe 30 2 46 8) 
September ........ acne 5 8 275 1 18 1 Z 3) 97 3 
OCEOD ET is eisisieielsi=/6 Jeratihende 13 742 3 100 2 8 3 56 is} 
November .....-.0.» Reco oe 18 1,482 2 92 4 99 72 81 9 
December ..5.0)0...5 Seo nae 10 2,031 Z 60 4 60 6 118 3 
1957 - January ..... ehpeye ie dayeice Bteieke 26 1,886 2 54 8 27 10 661 3 
MEDC ANY oie) aieeisiaicies = md aleiete LT 996 43 39 2 87 4 145 6 
MAT CU ieee bias a iareipieveroisaielaale 18 583 4 61 3 173 6 561 5 
PAD TAL muppets  sicrs) alla caret mee co - 16 652 L 3 4 50 Bh 278 8 
MAN 05a cis pis sisi epeleim «ais arehore = 21 861 2 128 q 30 2 Bye 4 
SUM Marais ehetotelata cere ssi abayaisss 16 506 4 339 4 54 5 102 4 
Siamonths 1955- sci... 60. Sram are 68 S230 Le. 788 3) 907 25 475 7 11,1235 
Siscimonths, 1956 <2nc sw «n<1s rials eae 74 4,650 12 2,605 18 540 21 858 37 1,292 


Sizvmonths: 1957... a0. Blais s, s\0 etalele’s 114 5,484 15 624 22 521 38 1,798 30 1,538 
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Table 4 - Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities. 


a 


di Die 5S TESS) 526 MOP Sy 7 
| t= tas an le ae oe __ 


lst 2nd 3rd 4th Total lst 2nd 3rd 4th Total Ist 2nd 
Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter 


| 


| Manufacturing 


bmmonder $5',000 ......... 16 12 15 16 Do 15 15 15 9 54 17 7 

fuer >,000 - $ 25,000 ... 45 29 25 35 134 38 43 48 51 180 53 52 

| $25,000 - $ 50,000 ... 10 10 S 13 36 16 13 10 15 54 21 15 
$50,000 - $100,000 ... 8 12 5 12 a7, 9 15 3 6 33 5 1 
Over $100,000 ........ 2 8 3 Last 24 i 3 b) 2 21 8 6 

fmetotal .f.0i....- A SCE 81 71 51 87 290 89 89 81 83 342 104 81 

| Construction 

WameUnder $5,000 2.2.6.5... 19 8 kz 18 oO 15 7 13 14 49 1 3 

le 5,000 - S 25,000 ... 49 30 35 25) 167 50 40 43 49 182 59 41 

| $25,000 - $ 50,000 ... 7 12 12 14 45 ily 20 16 18 71 23 15 

| $50,000 - $100,000 ... 10 4 - 10 24 8 9 12 14 43 14 10 
Over $100;000 ........ 2 6 a 4 16 3 3 7 17 30 ll 6 
1S 2CU Go igamigo oars ° 87 60 63 99 309 93 7S) 91 deez 3/5 122 75 

Trade 

jmmunder $5,000 ......... 41 33 19 29 122 28 35 23 31 117 37 26 
$ 5,000 - $ 25,000 ... 129 117 98 106 450 iets} 108 116 119 456 136 143 
$25,000 - $ 50,000 ... 30 21 16 oi) 100 26 36 21 38 121 MAS) 38 
$50,000 - $100,000 ... 18 18 10 12 58 17 22 9 15 63 22 22 
Ozer $100,000 .2.0.... 17 10 10 5 42 3 9 5 8 25 15 3 
MIME M ratetar al 20/0) y< aveyehats «5 235 199 153 185 772 187 210 174 211 782 239 232 

“Service 

| 

fender $5,000 2.2.0.6 19 22 15 25 81 18 21 19 17 75 19 15 

lee 5,000 - $ 25,000 ... 15 30 31 30 106 38 27 25 36 126 41 30 
$25,000 - $ 50,000 ... 12 8 13 11 44 9 4 8 7 28 4 ll 
$50,000 - $100,000 ... 3 E) 4 4 16 1 - 3 5 9 5) 2 
Over $100,000 ........ - 2 1 - 3 4& il 3 - 8 - ~ 
AGS SR Ge ae cee Siatel sates 49 67 64 70 250 70 53 58 65 246 69 58 


‘Total Canada 


lender $5,000 ......... 121 87 74 98 380 91 83 88 90 352 102 59 

| $5,000 - $ 25,000 ... 262 228 205 249 944 265 252 256 295 1,068 342 300 

_ $25,000 - $ 50,000 ... 65 56 50 70 241 75 79 61 88 303 88 86 
$50,000 - $100,000 ... 40 40 19 40 139 37 47 29 41 154 52 36 
Over $100,000 ....... i 22 27 19 23 91 23 17 20 30 90 36 20 

| loci 5h ae cra 510 438 367 480 1,795 491 478 454 544 1,967 620 501 

Quebec 

| Under $5,000 ......... 96 70 68 84 318 68 58 81 79 286 86 49 
Pms;000 - $ 25,000 ... 165 139 130 170 604 168 160 174 197 699 224 193 
$25,000 - $ 50,000 ... 39 24 28 43 134 38 51 39 36 164 47 36 
$50,000 - $100,000 ... 26 23 8 18 75 19 25 14 18 76 24 11 

_ Over $100,000 ....... ; 11 11 10 17 49 13 6 11 10 40 15 5 

| eRe SG ti 337 267 244 332 1,180 306 300 319 340 1,265 396 294 

i 

Ontario 

i 

| 

| Under $5,000 ....%.... 20 14 1 10 45 16 20 6 9 51 14 5 

$5,000 - $ 25,000 ... 62 56 AT 57 222 76 61 52 75 264 73 77 
$25,000 - $ 50,000 ... 19 19 16 20 74 30 15 21 33 99 29 35 
$50,000 - $100,000 ... 10 9 9 13 41 16 15 11 17 59 22 18 

- Over $100,000 ....... : 5 12 3 4 24 7 5 4 18 34 14 9 

\Meptel......... Hecoss. 216 110 76 104 406 145 116 04 152 507 152 144 


bin. 


1955 


August 
September . 
October ... 
November 
December .. 


1956 - January ... 
February .. 
Marches. ss 


August 
September . 
October ... 
November .. 
December .. 


January ... 
February .. 
March .. 
April 


Six months 1955 .. 
Six months 1956 
Six months 1957 .. 
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Table 5 - Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


LISD = 


1956 = 


ey ae 


AGUS oh ss calecwe ene 
September . 
October .. 
November 
December 


January . 
FEbrOary We :2 ohetareteys ore ° 
March 


BUCS. Voie cise ne 019 slels 6 
September Wiersusc slew ers 
OCEODe Ris sacle Bad 
November 


January . 
February . 
MARCI esc/ sania. \rctevers ists) 5) 


Six months 1955 .. 
Six months 1956 .. 
Six months 1957 .. 


Canada 


36.0 
24.6 
2730 
Zoek 
29e2 
24.4 
25.7 
37.7 
S1L.9 


23.0 
42.4 
49.4 
29.2 
22.2 
27.9 
24.0 
Bis 
2heo 
Whe 
30.9 
53.4 


32.7 
31.1 
33.1 
26.2 
24.4 
24.5 


27.62 
32.6 
28.8 


Atlantic 
Provinces 


51.3 
163.0 
42.9 
54.5 
155.3 
75.0 
12.0 
21.3 
10.7 


40.5 
13.7 
82.7 
11.0 
20.0 
27.3 
7346 
104.6 
41.4 
40.9 
69.6 


19.4 
48.9 
12.6 
36.4 
39.0 
38.2 


64.8 
37.3 
32.1 


Quebec 


; Prairie British 
Gata 2° Provinces Columbi 
- Thousand dollars - 
43.0 41.5 20.5 
3556 22.2: 15k 
36.3 17.4 S23 
23.5 Sie3 S20 
Ua WA 64.7 20.8 
ee | 33.4 10.5 
23h 22.6 40.8 
28.6 26.9 21.5 
L339) 27:56 28.3 
28.7 The 8.5 
74.7 38.6 26.7 
37.8 354.8 18.7 
49.8 40.5 36.0 
29.7 124 27.9 
16.5 56.5 1K 
43.4 49.6 14.0 
215 18.2 98.7 
eli s L627 TDs 3 
44.2 12:51 21K '3 
48.2 34.0 5242 
70.6 21.6 18.3 
48,2 4201 211.0 
48.7 33.9 PANS) 
DSi. 3 61.1 14.2 
37 2 2057 36.6 
Sein! 41.8 67.0 
34.1 38.1 36.3 
Saige) 35.6 30:5 
41.0 78.5 34.9 
42.9 39.2 SiS 


Manu- 


a 


fac- 
tures 


47.0 
2) 32 
36.8 
18.6 
25.8 
SIE) 
51.3 
85.8 
163.5 


53.3 
PELA7 
1929 
41.8 
17.0 
41.7 
30.8 
29.3 
29.0 
yo 
23.8 
38.8 


43.9 
32.9 
24.0 
2952 
22.7 
30.6 


30.1 
S91 
31.6 


Con- 

struc- Trade 
tion 

3255 32.7 
50.2 20.4 
30.6 32.5 
16.9 27.6 
Sie: 32.6 
2053 26.0 
LSk9 PANES) 
23.0 26.0 
5423. 21.6 
18.2 139 
282 2353) 
8253) 220 
41.9 26.8 
24.0 28.8 
19.7 28.3 
30.5 18.6 
3250 46.1 
3401 28.6 
40.8 27.8 
80.0 22.6 
isis | 24.3 
45.6 23.4 
41.7 eLek 
47.0 41.6 
26.3 23.05. 
46.9 2Uel 
28.4 21.2 
Sek 29.9 
3959) 2540) 
40.8 2645 


Table 6 - Wage-Earner Failures and Proposals, by Months and Economic Areas 


Canada 


Wage-+-E ax n.er 


Atlantic 


Provinces 


1 conoll scol | 


Quebec 


Ontar 


Pi ornrrnht 


PRAN! FWH 


Wn 


Uunkn-w 


io 


Fa. 2 1 witeee- 


Prairie 


Provi 


oe fi 


neces 


British 
Columbia 


Pur 6; po: Sarkis 
Canada Quebec Ontario 
44 42 2 
39 33) 5 
28 25 2 
40 36 4 
52 49 2 
34 33 1 
52 51 i 
50 49 - 
48 41 3 
39 56 - 
67 60 4 
64 56 4 
63 54 6 
74 70 4 
65 59 6 
62 60 2 
47 44 2 
50 49 1 
101 90 8 
81 66 8 
79 74 4 
53 49 2 
36 28 6 
42 37 4 
43 - 40 2 
36 32 4 
32 27 3 
242 207 25 
392 355) 24 
242 213 au 
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COMMERCIAL FAILURES 


= 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


According to preliminary figures, the total number of business failures recorded under the pro- 
visions of the Bankruptcy and Winding Up Acts was 512 during the third quarter of 1957, a 13 per cent 
increase over the 454 insolvencies reported in the same period of 1956, The estimated total of defaulted 
liabilities, however, rose by almost 62 per cent, from $12,596,000 in the third quarter of 1956 to $20,- 
351,000, Average liability per failure therefore, rose from $27,700 to $39,700. The number of failures of 
establishments with liabilities of over $50,000 increased from 49 to 68 in the third quarter comparison, 


Failures and Liabilities by Industries 


As in the past, bankruptcies of trading establishments accounted for the largest number of 
failures during the third quarter of 1957. There were 219 such bankruptcies in the third quarter, as com- 
pared with 174 during the same period of 1956. Insolvencies of furniture, appliance and radio stores rose 
sharply in this comparison, as did failures of filling stations and automotive products dealers. The number 
of bankruptcies showed comparatively little change in total for other types of trading establishments. 


Number of failures in the construction industry fell off from 91 in the third quarter of 1956 to 
85, and insolvencies in manufacturing declined from 81 to 79. The number of bankruptcies in the services 
field was 58, unchanged from the same quarter of the previous year. 


Although the number of manufacturing and construction failures declined in the third quarter, 
total estimated liabilities rose sharply in both sectors, Liabilities of bankrupt trading establishments 
showed a moderate advance and liabilities also rose slightly in the service industries. Liabilities of 
insolvent mines and financial establishments showed large increases, 


Failures and Liabilities by Economic Areas 
During the third quarter of 1957, the number of failures in Quebec fell off to 287 as compared 


_with 319 for the same quarter of the preceding year, Estimated liabilities, however advanced from $7,- 


507,000 to $8,230,000 in this comparison, with average liability per failure rising from $23,500 to $28,700 
The number of failures in Ontario rose substantially from 94 in the third quarter of 1956 to 161. Liabili- 
ties increased from $3,021,000 to $9,096,000 with average liability per failure rising from $32,100 to 
$56,500. Number of bankruptcies in the Prairie Provinces rose from 20 to 32 in the third quarter comparison, 


with total liabilities rising from $544,000 to $1,914,000; average liability per failure went up from $27,200 


to $59,800. Number of failures in British Columbia advanced from 8 to 19 in the third quarter comparison. 


_ Total liabilities increased from $551,000 to $706,000, but average liability per failure declined from $68,800 


to $37,100. In the Atlantic Provinces, the number of insolvencies remained unchanged, but the amount of 
liabilities showed a large drop from the third quarter of the preceding year, 


Failures by Size of Liability 
The data presented in Table 4 indicate that over 71% of all failures during the third quarter 


involved relatively small businesses with liabilities of less than $25,000. In Quebec, 80 per cent of ali 
failures were in this category, while in Ontario only 62 per cent of third quarter failures involved 
businesses with liabilities of less than $25,000. In the manufacturing sector, defaulting businesses with 
liabilities exceeding $25,000 accounted for one-third of the failures in the third quarter and in the trade 
division failures of the larger concerns represented 28 per cent of the total. 


Coverage 
The statistics in this report are limited to bankruptcies made under federal legislation (The 


Bankruptcy Act and the Winding Up Act) but not failures, sales or seizures carried out apart from such 
federal legislation. Proposals from insolvent persons are not included with the bankruptcy data, but when 
Proposals are rejected by the creditors or fail in their purpose, the proceedings may then come under the 
Bankruptcy Act. In Table 6 of this report the number of proposals is shown so as to give a general impres- 
sion of the trend. 


Prepared in the Business Statistics Section, Research and Development Division. 
2103-502-97 


Epmonp Cuiovutier, C.M.G., O.A., D.S.P., Queen’s Printer and Controller of Stationery, Ottawa, 1958 
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Table 1 - Commercial Failures by 


Third Gdarter, 195mm 


See SS a a i 


THIRD QUAR- 


SS 


Atlantic , Prairie British ~ 
Provinces ee ee Babeeks Provinces Columbia 


oa ee ee amma 
- Number - 


ACRICULTURE a cicteraseletouleldovsie’s's sicketo angie sles stave vale elsieloveto - 11 1 oS = 
FORESTRY, FISHING & TRAPPING foo .aenecdssccvse coccees - 2 - & 1 
MENTING tates cseecsaisia 3 Sho, diel ben ecole: ofepo ar eho ity > wieueteteae eieietspueore - it - - - 


MANUFACTURES - 


Foods and Beverages) ...0«s0 sss » oreo oaks hese weuans - 5 3 1 = 
PONELV SS cis iia wiaela eS eee chwie se eo wew wie siete shore eves kn o4 & = cs - ? * 
ELOEDY IE er. sins, daleteisiete eisiterett.is) este eet Sake eisie, arene oeee.eica - 10 il - - 
Wood: ProdeGts werrac wre catevereriorelsiecs arate cieheteaateneke Ries eis 2 10 2 - 
Paper Products & Printing Trades ......sseeeeerees - 3 ° = cI 
Iron & Steel & Transportation Equipment .....sse+- 1 18 2 - - 
Electrical Apparatus & Non-ferrous Metals .......+. f 5 4 = = 4 
Chemical Produces: «jac ais «-awsieln Bjcersse.© o:4,5i0.4.8 males wae - = = 2 bd 
Other Industries ...... Saaatatpauesueacs eayereiies a6 Saco : - 10 2 = = 
Total Manufactures ........ oy ateka a ouesnve: Senate ete S 3 61 14 1 2 
CONSTRUCTION - 
General Contractors ma tse mcs ss <icretetiens Cops ia AR 1 25 14 1 1 
Special Trade Contractors ....... Oe Statin) stale stato 1 oi Es) 3 E 
Total AConSELUcelOn: 2 aais leis cisieretwinrsls atere piayerareta. as 2 56 27 4 z 
TRANSPORTATION ST, 6 Cos o/c's cas parecun sn selen om memes - 13 1 1 - 
TRADE - 
BOWS. City pave is ax brio oi eters! ¢ sotbhes <lcci einyalis alalolevelekeipiajerele el efeleveieions «ae - 29 9 1 - 
General Merchandise: sccceus sc 00s e © mates Siintarsl eels) events 2 8 Zz 3 - 
Automotive Products ........ a aeieremtas arate ava Mereaiat 0 Ae 1 it 2 - - 
Fi LL eL Ghat louse eect. ss tekte eealslon a wees aden tee - 5 2 - - @ 
GOT A Odatayey ats visi) of etalstade awl alatelecs e's ele sheritsr els Sy einieraicha foe's - 13 6 2 - 
STS Seg, Sesto wile tan alta ta iez ayby pues nasi vitnwn anne go) SRE Sone ania ahs acai i - - 3 - - 
Hardware & Building Materials ............ Hobigin see - 7 3 3) - 
Furniture, Appliance & RadioS .....cceceececscoves - 12 4 1 2 
Bee ai ASPIRIN, CEO GOEL SII OC CIOE 1.3.3 OO 1 5 A - a 
SECIS Wtayee te oi a eres es ess\ ave Disc ararate Aire aire Mlavs' caerhate le, sain etoile - 3 1 - fe 
Jewellery sts ost aaeesviets BRO no ATCO vin’ sipisiaietelatats - fe - = i 
Otiece ka desl: semua spices Gbidtve stata si pinictere aterene 1 34 7 - - 
Mota Leader trnwecyecea ators te acces resiciayeeere apetotere atone 5 119 38 10 2 
FINANC He csPUBLEG UL LEM LILES me wiles isles «| aia) dakereia eisieKe eae - 4 = = = 
| 
SERVICE - 
t 
Comma Vey GSOLW LUCE! ra slareaie cs, alei > sie afetersaiotaie!alelain a aist semis - 5 = = = 
Recreational Service ....... RP a ee avauate veyens - 1 2 S 
Business Serville ss waxeysis.s.p sais stauaeve aba ta adie Savalas = = 3 1 ee 
Personal SCEVACS . six cisities eve + Gita cfooisicgaratets sveiutaress A 1 33 9 3 
Total Service. vies css i A ice ee es ee 1 42 ey 3 


NOTSGUAS STM LED © 5 nels cisialelssa'e's cree cee eessscccesoves 2 10 il 1 


Economic Areas and Industries 


with Comparisons 


SSE STE pp ga TT SaaS oe ee eee 


TER 1956 THIRD QUARTER 1957 
a ee ee eee 
Total Total 
Atlantic Ouenec Ontante Prairie British 
Number Liabilities Provinces Provinces Columbia Number Liabilities 
$'000 Number $'000 
12 100 - 7 1 S 1 9 236 
3 95 - B 1 2 2 3 210 
1 5 = 1 1 2 = 4 1,525 
9 648 - zi 4 = ~ 11 417 
= = = 1 2 5 = 3 228 
11 158 - 2 3 = = 5 117 
16 786 - 7 5 E: 2 14 1,267 
3 59 - 3 2 - - 5 104 
21 274 s 13 7 1 23 1,504 
9 Ls Ve - 2 - - - 69 
12 355 - 9 5 2 = 16 434 
81 2,412 - 44 28 4 3 79 4,139 
42 2,074 - 22 15 1 1 39 4,393 
49 848 = 24 15 5 2 46 807 
91 2.922 = 46 30 6 3 85 5,199 
15 151 = 18 5 = 1 24 287 
39 499 5 22 8 1 1 37 658 
15 692 - 8 2 3 - 13 201 
4 103 1 4 8 3 1 17 523 
7 81 2 9 4 1 1 15 288 
21 4b2 = 13 8 2 1 24 pla 
2 87 s 1 3 Z 1 5 52 
13 515 1 4 5 1 i 12 606 
19 926 2 13 19 = 2 36 1,087 
6 137 = 2 1 - - 3 65 
4 75 : 1 - = 1 2 98 
2 15 Z 2 1 - = 3 46 
42 e722 34 yd 4 1 52 1,582 
174 5,254 10 113 71 15 10 219 5,716 
4 46 = 3 2 - 1 6 826 
5 90 = = = = 4 22 
3 311 - = - = iS = oe 
4 43 5 3 - - 8 243 
46 971 1 35 8 2 = 46 UPTO 
58 1,415 it 44 11 2 = 58 1,475 
15 196 2 9 11 3 2 25 739 
454 12,596 13 287 161 32 19 a2 20,351 
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Table 2 - Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data. 


Total Agriculture Manufactures - 


SS ee ee er ae ee ne 


Total Wood Products 
Number Liab, Number Liab, 
Number Liab. Number Liab.@ 
Bape te ree ad 
$'000 $'000 $'000 $'000 
1955 
Api iil tayalsierersisielets\e siaverte 145 5,222 1 18 BP 1,504 8 492 
NERA Qannanooren Savaverateis 154 3,787 6 65 20 543 5 122 
SLING? ueistas anatersts ol einle eis’e 139 3,841 5 65 19 699 4 240 
PUY eet crtsPeteess tarsi iaae Ie 107 2,682 5 58 16 297 4 118 
INGEN Sonncomans aavares 113 3,306 3 45 20 515 4 123 
September ..,...--++ , 147 3,586 5 22 15 785 1 19 
October 2 «0. Sa eepeisiele 156 4,008 a 5 26 £5335 6 621 
November ,......++ Aad 168 6,327 2 25 36 3,088 4 40 
December ates sites leas 156 8,104 6 sy 25 4,087 5) 340 
1956 
TATA -\a eloccisveole shee? 166 3,825 2 21: 26 1,386 2 
HApEMALY), «levels weiss stele 145 6,150 6 130 34 a, 6 
[yPobeko) oPearerarery Pacey CNC moon 180 8,893 3 70 29 2 SI, 4 
ADE: 1S Grats ip vip ialovavavetecatniel® 174 5,084 4 61 29 Ty22 v 
MOV) 5. oie seers AC 164 3,716 z 17 28 477 1 
Taglines stems aiecazele 217 reoO8 140 3,908 ) 44 a2 1,334 2 
RAUL ears sera ehanpisia #1 sere is ; 170 4,085 i! 70 31 954 4 
August ...<s eiareiaueveneters 155 4,918 3} 24 29 849 5 
September ......se.eees 129 3,594 2 7 21 609 7 
Oetobers <.c.nceutetaies errs 184 5,015 8 20 30 513 4 
November ..eeeereveees 185 5,718 5 65 28 667 5 
December .....+«« asiges 175 9,349 5 96 25 970 2 
1957 
JADUSLY! vipcerererss leis AGING 236 T3121 9 atl 40 55 8 
BPebruary cCuiesone cae eee 209 6,495 5 107 34 ie Urls) 9 
March %efere seis Mate dierent 175 Sehey! 4 57 30 720 7 
BD DLL Mitotic: cais\e nis. ele Rate 169 4,171 3 12655 © 27 790 8 
May sews « Ratha atets win wiaikls 157 3837 3 22 24 545 2 
Siesta caverta ss aietarente 175 4,282 3 ae 30 919 4 
BEI Sy ete ata sialotoueiesdierelets at 168 5,683 2 18 23 910 4 
Bat Sq coon ratte a teloretatatae 172 9,518 1 59 27 1,626 3 
September .s..ccee a 172 S, bot 6 158 29 1,603 7 
Nine months 1955 ......-- 315 35,338 50 548 203 6,174 35 
Nine months 1956 ....... 1,423 44,172 32 444 259 12,935 38 
Nine months 1957 ...... 1,633 52,645 36 689 264 9,986 iy? 


A Transportation 
Manufactures Construction Gee AiG 


Iron & Steel & 


' 
Transportation Number Liab. Number Liab. Number Lial 
Equipment | 
4 : 
Number Liab. | 
$'000 $'000 $'000 $000. 
1955 | 
| 
De MDE cee bates tec i 9 236 16 517 5 98 64 2,091 
May thes Rcyiest ales claialee 6 214 25 1,255 8 80 75 1,53 
June eee tee 4 25 19 581 5 173 60 1,95 
a cee siamese aisles os 93 6 19 321 5 98 43 1, 18 
a etist cura cotiases ois aes 6 45 19 716 2 43 46 ily 
September .......-. a 4 447 25 507 8 93 64 i 
DetOhers oak ame ro esapens 7 149 30 567 5 35 58 ie 
Noveuber wees seins 17 1,916 25 574 4 509 70 1s 
December ...eseseeoere 11 359) 44 2,387 6 30 57 il) 
1956 
MANUBEY, ovine e <1 cinsules u 68 29 528 6 34 65 1,23) 
mabruaty. Aah acimedeak 10 1,685 26 733 8 4l 52 ie, 


38 3',129 9 UL 70 Ly 
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Table 2 = Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data, (Concluded) 


ns 


Transportation 
Manufactures Construction St. & C. Trade Total 
Iron & Steel & 
Transportation 
Equipment Number Liab. Number Liab. Number Liab. 
Number Liab, 
$'000 $'000 $'000 $'000 
1956 
BU TSE AL Ti aie er 5; \s, 3: sis vi che orate 12 162 32 1,342 5 46 19 Zale 
RES ater aNe ee Sin: '61G. wi See tats 10 143 32 835 i 46 72: 2 O07: 
LENCE ots SO CER ees 12 419 15 296 9 182 59 1,687 
RUE aicie eo Ai aw oct wh 29 33 1,006 5 69 67 1,248 
PAUSE. 56.4016 SOS 3 9 144 30 961 9 79 54 2,489 
BEpeeMber Ls ccs ees 5 101 28 955 1 2 53 1,518 
BIGEOD CMMs «5, cis nse cee sues 9 150 46 1,877 6 47 68 1,891 
November’ ...... sv Volos 5 ll 318 35 2,800 10 115 72 1,626 
DECEMBER osc e0.c.8s 8-9 Ac 7 103 31 2,327 8 254 71 Leo 
1957 
SPANUATY, sc caus) «0: Si) sisi 14 558 48 2,187 12 88 94 2,199 
February ..... Ssyehskche ss 9 129 44 1,834 13 393 80 2,491 
PETC IDM cr che fale aay « a6\.wanl.sce iets 5 66 30 1,409 6 135 65 2,703 
(2003 le Br A ee a ee en 8 132 27 711 8 73 74 1741 
WERE s8 CF Geen Sees aeersts 10 100 29 1,362 6 80 70 1,480 
BEEMIRGUNS re telipaielisicis\in/s)s ex's 8 343 19 539 8 82 88 1,863 
PDA reeled veis'0. 216.9 5. ehaeis lays 7 85 32 800 2 22 73 2,463 
Ups (i. s+ poets tal eataastcie 8 1,114 34 4,068 11 107 69 1502 
SEPECMDET acre ccs gene By 8 305 19 332 11 157 77 L752 
Mine months 1955 ....... 63 1,462 210 6,123 53 836 587 17,308 
mine months 1956 ....... 84 PROVE | 263 9,784 59 618 eyAe 15,199 
Mine months 1957 ....... 77 2,831 282 13242 77 1; 137 690 18,194 


a ee 
T psa fs Service 


Furniture Appliances 


Food Clothing 
SS ang Radios Number Liab, 
Number Liab. Number Liab, Number Liab. 
' ' 1 ' 
1955 $'000 $'000 $'000 $'000 
[S05 Ul ie A ll 172 9 156 12 362 22 949 
EST 659 AO ORI AC eee 14 260 8 294 10 222 16 249 
June A eiaimiaties osha sie.s\e « 17 632 12 408 9 190 29 359 
PRU ames site ciel siete e ens zs 82 Hf 340 3 74 Le 348 
PUPILS: 5 aye elere'e oes cleelsie 14 603 5 115 6 83 21 468 
BEPEEMDEL ss occ ce cee 18 357 9 135 8 149 26 434 
ROOD th ac ataraev'nsichovevere » 14 214 8 164 5 134 Syl 620 
ION EMDOL 5. 64 ois enisaes 18 463 11 228 6 261 24 228 
December .6. 065+ dside ee ll 104 6 86 3 40 15 170 
1956 
AIA. sais: écie-o.as ve com 16 163 8 141 nD 246 32 414 
ACT a 8 141 10 85 Ly 450 14 149 
March 3... 5. . = Se ree 22 S77 £1 138 6 189 24 1,459 
April ptichetelavehat ora els: os 19 309 4 124 13 595 22 245 
SOW ANN etal ale, ei shove sie, ays: 13 287 5 40 19 1,008 15 109 
SITE: 55 Oe eee ee 7 154 4 38 10 555 16 163 
TED Aso 19 259 10 168 7 176 23 697 
BE RMIS Val oicie.ce is sie peels ae 8 143 7 159 9 412 21 366 
SQ EUS Le. 98 4 76 3 3a 14 ey 
UST) 752 a 9 84 8 79 18 883 18 368 
November ....... ae dies pas 583 iat 172 7 295 23 367 
Becempex ys sn cnd eae 5 18 258 12 168 tL B57 24 265 
1957 
EOE ls a 14 153 LUA 169 12 758 25 197 
REO DIMAT Ys els ohsiée.enc.a'« ; 15 287 13 304 13 589 20 281 
OTe ees Ste al Scr cic’ 12 123 9 212 11 349 24 461 
Spell cee eeeeeae 15 438 10 173 10 308 21 355 
(ES? 3 ceed) BAG 14 290 12 172 12 445 18 238 
OL OSS aco 16 292 13 346 12 378 19 303 
SELLE reverctslc- ccs! os xno An 16 B34: 10 273 11 261 21 710 
BEATS TS tose. 5) hv:creie bw s 10 116 7 160 itn 409 19 227 
BPEPECMMCI <s.s sir ss sce « 11 212 7 78 14 417 18 538 
Nine months 1955 ..... ae 132. 3,393 81 2,193 79 2,546 180 3,625 
Nine months 1956 ....... 124 Peay 63 969 89 3,968 181 3,954 
Nine months 1957 bi teee Satie 123 2,242 98 1,887 106 3,914 185 3,310 
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Table 3 - Commercial Failures and Estimated Liabilities by Months, 
Provinces and Selected Cities, with Cumulative Data. 


eee cae Si nn aan ee y 


Atlantic Province rario 
pasa’ Provinces of Quebec Monies? ba s 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
ca acu gcel  e ee aR Lit) i) LG Go ee 
$'000 $*000 $'000 $'000 $'000 
1955 = July oeicicc cessive sieves 107 2,682 4 218 69 1,278 36 686 23 587 
AUGUSTE oe cinresjele'eiarersie's LAS) 3,306 3 466 74 1,467 35 783 22 906 
September .......+4.- 147 3,586 1 150 101 1,889 45 io71 31 1,170 
OCtODEr ZS cieisiclsielel> sie 156 4,008 1 We 110 259/39 45 1,656 35 823, 
NovesibDerinicic)sic' cle ceils 168 6,327 3 64 110 3,981 52 2,797 38 1,086 
December far erere!< ee: o50 156 8,104 4 43 112 3,659 39 1,.33:7. 31 4,152 
1956 - January ......0<. A. 166 3,825 - - 110 2,409 55 727 45 1,29 
February sos +o0clecene 145 6,150 4 162 81 2,020 43 1,169 48 3,587 
March Wi stas ois sielclalsienn ere 180 8,893 3 41 ES: 4,345 54 2,999 52 1,967 
Agr ill (ois soc ieisieteler svsiets 174 5,084 3 248 106 1,796 45 535 47 2,342 
May ar wate aiciotavenetote Bieler ays 164 cept) 1 1l 107; 2,510 38 1,012 28 832 
TUNE es stsiareibie AICIC Gin} 140 3,908 3 60 77 1,980 36 1,052 41 677 
a Ly Savetere te atage tales ie sole 170 4,085 3 82 126 2,246 61 1,013 33 1,431 
A CUStae srerstpis nie: sie) el aneie 155 4,918 5 368 108 3,435 43 2,269 32 689 
September ......-eee0. 129 3,594 5 523 85 1,825 33 590 29 901 
OCCODERT crecieleleterels «siete 184 5,015 3 124 116 2,269 57 1,466 54 2,388 
Noviembek sicisisicieies + siew 185 5,718 2 82 113 25307 45 P4132 53 2,550 
December Fiscielele e1e1s! «1 «15 L75 9,349 By 348 111 5,552 49 4,587 45 3,178 
L957 ~ January. . 2... <0e 0 oe 236 Ves ial! 5 97 155 3,594 64 ily Bis) 53 2,554 
Februasy crete aiclelsin ete 209 3305495 6 294 139 3,368 61 1,442 50 2,435 
Marchi. os cicwisisle crs sales 175 PAT Ass 6 76 102 ZeZo5 39 LES: 49 2,611 
Api Lirias cibieisiuie o sie'ane 169 4,171 2 73 97 waa 50 E 867 46 1,712 
May, iis e's cicieislerelein simile 157 35837 4 156 95 1,491 37 483 49 1,719 
BRObOK SH tic. GOTO OOIOICO DCC 175 4,282 7 268 102 1,701 42 819 49 1,673 
Tudiy: Mamie caesar 168 5,683 2 12 89 2,750 42 1,796 55 1,876 
BU gus tt sss 6s ania ae Rages 172 9,518 7 198 89 3,300 42 2,299 54 4,718 
September fers ais.ei\epniausis 172 yey Ra 4 195 109 2,180 42 985 52 2,502 
Nine months 1955ig. .)..>.<<\ciemuia Sho 35,338 28 2,129 848 18, 233 368 9,445 302 10, 238 
Nine. monthe L956) ciics0c3ans 1,423 44,173 27 1,495. , 925 22,566 408 11,365 355 13,719 
Nine months 1957 .......eees 1,633 52,645 43 1,369 977 22,380 419 LI,137. 457 21, 800 
Toronto Manitoba Saskatchewan Alberta Britise 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab, 
$'000 $'000 $'000 $'000 $000 
HOSS ie OWES steteiae ie revoieieiaiersiere 4 57 1 23 2 452 | 49 5 > 
BU SUS Et, ota eee ale Breleiste 6 201 - - 4 259 - - 10 208 
September ...0cc0c00 4 480 3 48 3 37 4 249 4 42 
OCOD EL ies aleierelaieisie) als 9 244 1 33 2 ide 3 31 4 16. 
November .ccccccwvees 11 305 3 136 5 131 5 83 4 846 
December” 2. < craieie » s:cle's 8 329 2 P15: 2 26 2 25 3 85 
LOSS EAE, Barodncooonoc 12 589 2 37 2 30 Bi 22 4 4 
FebeG@ary. ecictse< cesar 15. 1,350 - - 4 145 1 48 7 187 
Marcchiarer3}6)celars aua’she, sake 14 Te3i2. 2 2,329 2 120 is} 35 3 56 
April i.0:-- shaeuesnlarafe te 10 847 4 102 2 47 5 297 v7 252 
BA peratate (aia aisles. evoloy tree 7. 178 Z 36 4 33 3 43 9 251 
AM RSS ne ery OOOO ar, 16 374 2 101 4 165 6 413 7 5am 
NUL Yo sietate sate ce ev efexainiee 5 107 1 16 3 261 2 ZL 2 8 
PT OTIS tees etelarnl stare ads) ston 6 121 3 De 2 30 2 46 3 296 
September <0. «ale .aisiers 8 275 1 18 i 2 5) 97 3 226 
October. «sic s aes ce 13 742 3 100 2 8 3 56 3 9 
NOWEMDEE cisvelsie cis sisisiais 18 1,482 2 92 4 99 2 81 9 4 
DECember cies tely eiere sisate 10 2032 i 60 4 60 6 118 3 
NOS ite SONU ALY wratsicucysisicieye:e.e ose 26 1,886 2 54 8 127 10 661 3 633 
Kebruany os fattec c's te 17 996 2 39 2 87 4 145 6 aL 
March cceiea's eieiotsieter ate oie 18 583 4 61 3 73 6 561 5 
Aggy ili wai «aie: fatatacclerereke 16 652 1 3 4 50 ie 278 8 2 
MAY e apetaraYavs) aX slelevalnletoteleke 21 861 2 128 1 30 2 Sik 4 2 
IURLGN He Lansrateneresaeleveicive's/'0\.s 16 506 4 339 4 54 5 102 4 1 
DULY Mike rarevs hele lalieiaiete chars 16 790 5 333 3 226 6 136 8 3 
BUSS Eas eo aia) ales! sos svete 21 598 2 35 3 931 10 186 7! 1 
September S7.....0s0- 19 646 - - 2 19 1 49 4 205 
Nine months 1955) d.jscisc0. «ale 82 3,969 21 859 28 1,655 32 773 56 1,454 
Nine: monthsiil956. 2-{.\..4 +. a6 93 5,153 Ly 2,691 24 833 30 1,022 45 1, 842 


Nine months 1957 ........ aiete 170 7,518 De 992 30 1,697 55 2,169 49 2,23 
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Table 4 - Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities. 


ee 


by 90 5n5 Reyes UO ee 


2nd 3rd 4th lst 2nd 3rd 4th Ist 2nd 3rd 
Quarter Quarter Quarter 1°t4l Quarter Quarter Quarter Quarter T°t@l Quarter Quarter Quarter 


a 


Manufacturing 
Minder '$5;,000) 2. sccrle suis s 12 15 16 59 15 15 15 9 54 17 7 i0il 
Ses O00 "=tS 25,000 ts. ... 29 25 35: 134 38 43 48 51 180 53 52 42 
$25,000 - $ 50,000 ..... 10 3 13 36 16 13 10 tM) 54 21 15 8 
$50,000 - $100,000 ..... 2 5} 12 37 9 5 3 6 33 5 1 1l 
Over SIOOS000 ..2. ads oe 8 3 1l 24 11 3 5 2 21 8 6 7 
Bead | 5 Waves wastes sles 71 Si 87 290 89 89 81 83 342 104 81 79 

WGonstruction 
Bader: SH,'000 .. .hietiei. ote : 8 12 18 Ly) 15 7 13 14 49 15 3 7 
75 ,000h=0$ 25,000%%.... 30 35 53 167 50 40 43 49 182 59 41 54 
25,000! = $ 50,000: ..... 12 2 14 45 17 20 16 18 71 23 15 16 
$50,000 - $100,000 ..... 4 - 10 24 8 9 12 14 43 14 10 : 5 
Over $100,000 ...... Eas 6 4 4 16 3 3 7 Ly 30 11 6 3 
Ocal civic ss cic Riere tin cei 5 60 63 99 309 93 79 91 iM 325 122 iiss 85 

‘Trade 

| 

MeUnder $5,000 ....cces ee 33 19 29 122 28 35 23 31 117 37 26 32 
3000 => 25,0002. ..4 117 98 106 450 113 108 116 119 456 136 143 125 
$25,000 - $ 50,000 ..... 21 16 33 100 26 36 21 38 121 29 38 36 
$50,000 - $100,000 ..... 18 10 12 58 17 22 9 15 63 22 22 18 
Over $100,000 ..... Roses 10 10 3) 42 3 9 5 8 25 15 3 8 

USES eo os6' a5 es@'s) © 16; silaneue las 199 153: 185 whip, 187 210 174 Zeit 782 239 232 219 

Service 
isder +55 .000) ec yasc- ee cave abo 22 15 25 81 18 pail 19 17 75 19 15 17 
BES O00, =19 25,000. . «ss 30 31 30 106 38 27 25 36 126 41 30 29 
225,000 = 9 50,000°..... 8 73 i Bi 44 9 4 8 7 28 4 Ta 9 
$50,000 - $100,000 ..... 5 4 4 16 1 - 3) 5 9 5 2 - 
OmecESLOO)O00 s<.<.0.c10.0 owe 2 1 - 3 4 1 3 - 8 - - 3 
Mipsis cistare, cveteis 2 ePate\«a ei 67 64 70 250 70 53 58 65 246 69 58 58 


Total Canada 


Briders $5000) 2. .sscees si 87 74 98 380 91 83 88 90 352 102 59 83 
peo, 000) = $ 25,000 ..... 228 205 249 944 265 252 256 295 1,068 342 300 283 
$25,000 - $ 50,000 ..... 56 50 70 241 75 79 61 88 303 88 86 78 
$50,000 - $100,000 ..... 40 19 40 139 37 47 29 41 154 52 36 40 
Over $100,000 ...... ee 27 19 23 91 23 ty 20 30 90 36 20 28 
LGC ern ase ee ae. 438 367 480 1,795 491 478 454 544 1,967 620 501 bye) 
Quebec 
Ber deyan S515 O00. s.sus are ane) + wis 70 68 84 318 68 58 81 79 286 86 49 68 
Be,000 = $' 25,000>..... 139 130 170 604 168 160 174 197 699 224 193 160 
525,0008= $ 50,000 ..... 24 28 43 134 38 51 39 36 164 47 36 a2 
$50,000 - $100,000 ..... 23 8 18 75 19 DS 14 18 76 24 qt 16 
Brees 100 000% cidade 5% il 10 17 49 13 6 11 10 40 15 5 11 
IDEAN ts Sei sie-s 6, « ses ene se 267 244 332 1,180 306 300 319 340 1,265 396 294 287 
Ontario 
AEE S SOOO! oy neces cesses 14 1 10 45 16 20 6 9 51 14 5 14 
veS 000 @ $ 25,000 :.... 56 47 by 222 76 61 52 75 264 73 7H 86 
725,0007= $ 50,000,..... 19 16 20 74 30 15 21 33 99 29 35 35 
$50,000 - $100,000 ..... 9 9 13 41 16 15 11 17 59 22 18 14 
Byer $100,000 ...6....% ‘ 12 3 4 24 7 5 4 18 34 14 9 12 
oa Nee Met Sus. fo my aicie. heecalels 110 76 104 406 145 116 94 152 507 152 144 161 


Table 5 - Average Estimated Liability per Failure by Months, 


Economic Areas and Selected Industry Groups 


Manu- Con- : 


Canada 

1955 - July ......--- eres 25% 
August ..eceeeeeeees 29:32 
September ....-.++-- 24.4 
October ....- Byaleie siche Pee | 
November .....+eeee> Otel 
December ...eeeeeres 519 

1956 - January ...-eeseeees 23.0 
February ...--+esee> 42.4 

(Marci. ce ereteiereress's nha 49.4 

April “en cossecesce 29).2 

May? Gases Sees blab er 22.7 

JUNC Saeccgeecs ves ere 27.9 

GULY scbesineesiewssers 24.0 

August ...s.cesseees 3157 
September .....++e+- DIS 
October .sssscoseece 27.9 
November .....-++e+8 S029 
December ....-+e+++> 53.4 

1957 - January ..cscceseces Deal 
February ...eeeeeees Sisk 

MATCH ca sGececcsccss i Se 

April .....++- ae aera 6 24.7 

MAY 2a. sce ss Hon one 24.4 

Suter aeaees Behe 6 8 8 24.5 

TUG boaters elelees srstsrer te 33.8 

August ...scsescreee 55.3 
September ....seeee- 29.9 

Nine months 1955 .......4+s 2049 
Nine months 1956 ........-% 31.0 
Nine months 1957 .....eeeee CW AAG 


Canada 
LOS Seay Veicile e «ori sierale ashe 54 
AGPUSE 8.5% cise ers.eeicgie 64 
September ........00- Bil 
OCEODEE: aise Hes sew aime 61 
November ......-- atest 54 
December jcscsconesce 58 
1956 - January .....-6- sane 59 
February ...cccccevees 83 
March: aivesiescis vsverce's 86 
Roe El aot 3 Sauk 68 
Maye oe wees 3 waists 65 
IGEN Solcrcie i COMO LOR TCR 83 
WILY Giateetetetete: 0) 41/6 e181 69 
JNU RUERD Are Qe oc Oe 84 
September ........+.+ 81 
OSEOD ET fe cices onde aletarsiote 116 
November .......- makes 110 
December 2... 00ce8 70 
1957 - January ...... uganareeaets 119 
RepEUary) Ge< cis sloteelanes 104 
March: sip nsieie seisiejeleies 2M 
iGyentlY ioanr eftcovetszeds 111 
May a.ais cus Anish) 94 
TUE <n pe meewe's me ems 85 
July Sra aaNet seiko a « 115 
AUSUSE sicicieisissic we estes 110 
September .....sereee 113 
Nine months 1955 ........+6- 484 
Nine months 1956 .........0+ 678 
Nine months 1957 .cccee ee es 972 


Mine aonehe IBS? +11 a oieh glad Gam Date Eee a a a 
k 


Atlantic 
Provinces 


54.5 
155.3 
75.0 
12.0 
2153 
NO 


40.4 
ESAT) 
82.5 
10.7 
20.2 
27.4 
73.7 
104.6 
41.4 
40.9 
69.6 


19.4 
48.9 
12.6 
36.4 
39.0 
3852 

529 
28.3 
48.8 


76.0 
55.4 
31.8 


Atlantic 
Provinces 


Quebec 


Wage-Earner 


Quebec 


Ontario 


Prairie 
Provinces 


British 
Columbia 


- Thousand dollars- 


25:09 
41.2 
37.7 
2359 
28.6 


133.9 


28.7 
74.7 
37.8 
49.8 
29.7 
16.5 
43.3 
01,5 
ee 
44.2 
48.2 
70.6 


48.2 
48.7 
5335 
37 a2 
351 
34,1 
34,1 
87.4 
48.1 


Table 6 - Wage-Earner Failures and Proposals, 


87.3 
64.7 
33.4 
22.6 
26.9 
27.6 


12.8 
38.7 


354.8 


40.6 
12.5 
56.6 
49 .6 
18.4 
16.9 
20.5 
34.0 
2156 


42.1 
33.9 
61.1 
20.7 
41.8 
ielou! 
49.6 
76.8 
22.8 


40.6 
64.1 
45.4 
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15.0 
20.8 
10.5 
40.8 
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Net 


28.3 


British 
Columbia 


fac- 
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by Months and Economic Areas 


struc- 


tion 


Canada Quebec 
40 36 
ye 49 
34 33 
52 51 
50 49 
48 41 
59 56 
67 60 
64 56 
63 54 
74 70 
65 59 
62 60 
47 44 
50 49 

101 90 
81 66 
79 74 
53 49 
36 28 
42 37 
43 40 
36 82 
32 27 
26 23 
38 32 
43 42 
368 325 
S51 508 
349 310 
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COMMERCIAL FAILURES 


—s oe, 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS x i 


During 1957, the total number of business insolvencies recorded under the provisions of the Bank- 
ruptcy and Winding Up Acts rose to 2,198 as compared with 1,967 in 1956, an increase of nearly 12 per cent. 
The estimated total of defaulted liabilities was $70,064,000, an advance of 9 per cent over the (revised) 
total for the previous year. Average liability per failure thus fell off slightly from $32,700 in 1956 to 
$31,900 in 1957. 


Failures and Liabilities by Industries 


As in the past, the Trade sector accounted for the largest share of bankruptcies. Failures of 
trading establishments rose from 782 in 1956 to 915, an increase of 17 per cent. Insolvencies of filling 
stations more than doubled over the twelve months, and those of clothing stores rose nearly 45 per cent. 
Bankruptcies of furniture, appliance and radio stores increased slightly, while failures of fuel dealers, 
food stores, general merchants and drug stores declined. Insolvencies of manufacturing establishments in- 
creased from 342 to 364, with bankruptcies of wood products enterprises advancing by nearly 37 per cent. 
Insolvencies of construction and service establishments showed little change from the previous year. Bank- 
ruptcies of transportation businesses rose from 83 to 99 in 1957. 


Estimated liabilities rose appreciably in the trade and transportation sectors, but declined in 
the manufacturing, finance and service fields. Construction liabilities showed a small advance. Of the 
main groups, construction showed the highest average liability per failure of $46,000. Average liability 
of manufacturing firms declined from $44,100 in 1956 to $35,900 in 1957. 


Failures and Liabilities by Economic Areas 


In 1957, as in the past, the greatest number of failures occurred in Quebec where 1,327 businesses 

, were declared bankrupt as compared with 1,265 during the previous year. However Quebec's percentage of the 
Canadian total declined from 64 per cent to 60 per cent in 1957. Total estimated liabilities in Quebec 
declined from $32,704,000 to $30,427,000, with average liability per failure falling off from $25,900 in 
1956 to $22,900. Bankruptcies in Ontario increased from 507 to 640, and total estimated liabilities from 
$21,842,000 to $30,552,000. Average liability per failure therefore rose from $43,100 to $47,700. Number 
of insolvencies in the Prairie Provinces advanced from 98 to 122; total liabilities for the area, however 
declined from $5,223,000 to $5,171,000. Failures and liabilities in British Columbia showed little change. 
In the Atlantic region, number of failures rose from 37 to 51 but total estimated liabilities declined. 


Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involves businesses in 
the $5,000 - $25,000 liability range. In 1957, there were 1,244 defaulting firms in this category compared 
with 1,068 last year, accounting for nearly 57 per cent of all failures. There was also a sizeable advance 
in the number of larger establishments failing during 1957. The number of bankruptcies of very small estab- 
lishments with liabilities of under $5,000 fell off slightly. In the province of Quebec the number of fail- 
ures with liabilities of under $5,000 still made up over 20 per cent of the provincial total during 1957, as 
compared with only 8 per cent in Ontario. 


Coverage 


The statistics in this report are limited to bankruptcies made under federal legislation (The 
Bankruptcy Act and the Winding Up Act) but not failures, sales or seizures carried out apart from such 
federal legislation. Proposals from insolvent persons are not included with the bankruptcy data, but when 
proposals are rejected by the creditors or fail in their purpose, proceedings may then come under the Bank- 
ruptcy Act. In Table 6 of this report, the number of proposals is shown so as to give a general impression 
of the trend. 


Prepared in the Business Statistics Section, 
Research and Development Division. 
2103-502-127 


Epmonp CLoutier, C.M.G., O.A., D.S.P., Queen's Printer and Controller of Stationery, Ottawa, 1958 
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Table 1 - Commercial Failures by Economic Areas and Industries 


Fourth Quarter, and Year 1957 with Comparisons 


THE FOURTH QUARTER : THE YEAR 
Total Fourth Quarter Total 
Atlantic Prairie 
Provinces Que. Ont. provinces 3-C: Number Liabilities Number Liabilities 
1957 1956 1957 1956 1957 1956 §=1957 1956 
- Number - $'000 $'000 $"000 $'000 
AGRICULTURE ......... mistelotaisiacsveiste ae - uke 1 1 - 13 13 248 181 49 45 937 625 
| 
FORESTRY, FISHING & TRAPPING ... - 3 - - - 3 1 26 8 14 10 556 17@ 
MINING Satains ate opie e/siorets misvete eieleeiers - 79 4 + - 6 1 1,646 56 15 313,455 
MANUFACTURES 
Foods and Beverages ...ccorceess 1 4 3 - - 8 10 120 423 39 37, 1,181 - 
Textiles 2... c..scccccesscces sis a 1 1 - - 2 - 119 - 5 2 347 
Clothing .s-dcess «4c ees Seeks eas - 6 3 - - 9 7 317 78 34 42a el 316 F 
Wood Products ...ccccccedcvcccces - 1l 4 - - 15 ll 581 189 67 C5 is eA 
Paper Products & Printing Trades - 5 iL - - 6 10 215 255 26 26 724 
Iron & Steel & Transportation 
Equipment ........ NSckintictaooc - 23 13 1 - 37 27 LLL? Eyal 114 111 3,948 . 3,492 
Electrical Apparatus & 
Non-ferrous Metals .......+s0% - 6 3 - - 9 8 314 102 23 34 608 3,41 
Chemicals ProduGts cc. sc ste sels’ cie'els - - ak - - 1 - 55 - 3 72 95 6 
Other Industries! 2.0 sie s'se0.0 vee - 11 2 - - 13 10 244 532 53 39 1,375 oum 
Total Manufactures ...... caatateraiece 1 67 31 1 - 100 83 "33083, 2, 149 364 342 13,069 15,084 
CONSTRUCTION 

General Contractors: Scicmisic ew sice iL oye 2: 74 - 55 64 3,028 5,795 202 187. 12,693 10,479 

Special Trade Contractors ...... - 17 15 3 - 35 48 856 1,210 170 188 4,433 

Total Construction ...... iia agarereie 1 48 36 5 - 90 112 3,884 7,004 372 375 175126 “L65¢e 
TRANSPORTATION ST. & C. wcsscecoee - 13 8 1 - 22 24 291 417 99 83 1,430 £1,039 
TRADE 

Fooduaas as\s siatanisae pia raiaioreinisieya(nivialele 2 27 12 - iL 42 50 1,046 924 165 174 3,288 

General Merchandise ........ prarer - a - - - 3 ll 72 225 39 60 612 25 

Automotive Products ..... Seiarat eters - 8 2 - - 10 16 472 802 49 39 1,800 1,60: 

Filling Stations ...... oh eiaiela atone 1 8 4 - - 13 9 152 52 52 25 760 } 

CLOCHANG Gres) s sicisiciaivivinie sisre sere Seles - 22 12 2 2 38 31 868 418 136 94, (2;,755 

SHOCBE srstcishaiere'e eis diste ele/o:6)6is'wie,ee eters - 2 1 - - 3 - 101 - 17 8 342 

Hardware & Building Materials .. - ll 4 1 1 17 12 561 377 67 57 2,404 1, 82 

Furniture, Appliances & Radios . - 12 12 - BY 25 36 693- 15535 131 125 4,608 

RUC Lateteroialetels ssisivistattie's S106» <6 a6 e707 - - 1 - - 1 3 48 66 9 15 280 

DCURS' i cio ataie viele aces es sapien hss oe - - 1 - - 1 3 6 50 4 13 #22 

Jewellery. veccecscvcenseccssviee 1 1 3 1 - 6 1 92 28 25 15 583 

Other Trades ...... nina cefase folie siaiata) 1 41 22 1 1 66 39 «61,158 766 221 157 55 909 

Fotall Trade iijaw's sia/sts. uicvelnioieiee sic 5 135 74 5 6 225, 211. S§268~ 5,242 915 782 23,462 20, 
FINANCE & PUBLIC UTILITIES ....... - 12 4 - - 16 15 729° =3,666 38 2809 35202 
SERVICE 

Community Service ...<ccecsccesis - 1 - - - 1 7 11 64 LE 16 70 

Recreational Service ..2....... 5 - 5 2 - - 7 3 124 53 17 15 378 

Business Service ..... ssceseseed - 4 5 - 1 10 9 299.5, wal 26 26 23 630 

Personal Service sisiciccitwrcceciecte 1 32 10 1 - 44 46 945 756 193 192 3,609 ; 

MOtAL (BerviGBas ss ceisles ctale. is erie 1 42 17 1 1 62 65: 1,378 999 247 246 84,688 4,95. 
NOT (CLASSIFIED (....cccccccccccsccs - 17 8 1 2 28 19 865 359 85 S344 25c27 


TOTAL crcccspeccsoreesccecesecsres 8 350 183 15 9 565 544 17,420 20,082 2,198 1,967 70,064 64,2 
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Table 2. Commercial Failures and Estimated Liabilities by Months 


and Industries with Cumulative data. 


a 


Total Agriculture Manufactures 
Total Wood Products 
Number Liab. Number Liab. 

Number Liab. Number Liab. 
ee a ee 
$'000 $'000 $'000 $'000 

1956 
BE PISEER ING iain oie e:5\4-s 5's si0 ula) o/6)56 wim 166 3,825 p 21 26 1,386 2 8 
BOSD EMRE Ts cie Sinis'o.s \c:6.6 50-6 0:4)016'> 145 6,150 6 130 34 33797 6 1,081 
PAPECHIT. saints clelala's/sie\s/a aja es anaree 180 8,893 i} 70 29 25 di) 4 211 
iettst 1 Bets 9 chal a srolaie's..0'0\'s eines areiee 174 5,084 4 61 29 12a 7 262 
BEA VEr s\aia).00<,010 9ia\e 61010 010 6.0/6.3 «10010 164 3,716 2 7 28 477 1L 12 
DPSIEIG)) ‘si5)'0/0.0/0\0 0006 .0.0-0/s 0''0010.¢'0,8,0 0 140 3,908 3 44 32 1,334 2 375 
BES aM ate ules ine {sjeie(e/a eieie e(s ele siaiele 170 4,085 7 70 31 954 4 79 
BRE RCE EC Tiele'n\cs wisic viol sale oe ‘c-ujuye © 155 4,918 3 24 29 849 a 330 
PRCCTOD OT 5:55icie\o. cis ies o\e/e a/aiare 129 3,594 2 7 21 609 7 377 
BRCOD EL revace a ialain0\ 603s \0.0.0 oe 0,015 184 3,015 20 30 513 4 58 
SPMD SLi e alate 5 s(era'6 019 6(a-6, 0140 185 5,718 5 65 28 667 5 98 
BEPCOMD OT Listece'nis. 6 sje\sie-« «/47s.0 0:4.0)' 175 9,349 5 96 25 970 2, 33 

L957 
EOSIN a5 te cs 6:5 010/0\e/s.«'e\bie:0\e'o:e 236 Jawou 9 am 40 15755 8 541 
BRODIT Lin nis! sini'e;.s'ie'0'satel§s;0'n.9 209 6,495 3 107 34 1,118 9 218 
(ENGL De non eater onmaus 1/75 5,787 4 57 30 720 7 280 
errata la'sieci cic leimiars <elsielele 169 4,171 3 126 27 790 8 165 
BUELU Mt setaiate ia wiaile\e's  aisieiete-aie 65 675 157 3,837 3 22 24 545 2 209 
EsG Malesia visle ss ie eso ere's ticle ep o 175 4,282 3. 31 30 919 4 213 
IEE VEE Saraioininin’a s<\ie'sicie-</e esis 6/6:6 168 5,683 2 18 23 910 4 89 
BERISECESS Iola slave's terolere 9.0: 5:0.° 0/1 s\e 0/00 172 9,518 1 59 Pay 1,626 3 191 
SREPCCUIDOY 'o.5 6s 9.0:9/0\9 0101019 e000 172 Skok 6 158 29 1,603 7 988 
ERECT Telataininiwis co 6.6 6 oiace.e's eee 198 7,162 3 25 37 812 7 272 
BRCMEMAD EL wtciwin scares 0:5/6 tis ie:.0.0.9 193 5,349 7 153 38 1,238 4 109 
BECEIGU CG Linie si cie'eie slo's) o'eleie.c/sieie 174 4,908 5} 70 25 1,032 4 201 
meave months 1956 .....c.csees 1,967 64,254 45 625 342 15,084 49 25925 
fwelve months 1957 ........e0. 2,198 70,064 49 937 364 13,069 67 3,475 


| 


————————— 


Manufactures 


Iron & Steel & 


Transportation 
| Equipment 
Number Liab. 
| $'000 
1956 
| SIA? pene Sesneameenears 7 68 
MEOUA LY a. .<<ie,5'¢ 9.0 © # > ¢.9'0 ex0.0/01 10 1,685 
| MLC Ui sla'siaisisin.c c 6.0 o\e.6 s <hacsi0.0 12 170 
RET atelaise\a'aie) sie 0°0:61s-6.0.001 501 12 162 
Ys ialatateio/ain-0.0.0.6 6 0.8 4,0 0 4.0101e's 10 143 
GMT ieiclcrelo vaio re t's co's sos seis 6 6 12 419 
MIE SENeGisi-isicinicicie v's s.s.arecievscs oe 7 29 
MIRE SEM tele isi visiaic-o.6-4 015.50. 0100 © 9 144 
BD COMDE IE's 'cie a\ees c-¢.4 00:02 Oe is) 101 
BMMBROEE Tit cte\n'sicis!s'4.0ip 0.9 6 6:6 0i6j0,018 9 150 
BBVCMDCEN tons codes «6 s.300%.¢0 0 ll 318 
SEPBCEMDEN elects e.ciclsigc cece’ see 7 103 


Construction 

Number Liab. 
$'000 

29 528 
26 733 
38 3,129 
Sy? 1,341 
32 835 
po) 296 
33 1,006 
30 961 
28 955 
46 1,877 
35 2,800 
31 7 Yay) 


Transportation 


Number 


_ 
DOKDKrFWOUNUONUOAD 


St. & C. 


Liab. 


Trade Total 


Number 


Liab. 


$'000 


1,231 
1,213 
1,619 
2,117 
2,077 
1,687 
1, 248 
2,489 
1,518 
1,891 
1,626 
1,725 
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Table 2. Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data. (Concluded) 


ee 


Transportation 
Manufactures Construction Stace Trade Total 
Iron & Steel & 
Transportation 
Equipeent Number Liab. Number Liab. Number Liab. — 
Number Liab. 
Ce ee ee eee 
$'000 $'000 $'000 $'000_ 
1957 
January ..ccevvevcceecoces 14 558 48 2,187 12 88 94 2,199 
FEbDTUaLY: .<\s.¢eie'sle o19.s.6'8 slsiore ) 129 44 1,834 13 393 80 2,491 
each Abn eaaODBOOCOUOReN AS 5 66 30 1,409 6 135 65 2,703 
ADL] ve ioc ewicte oie ole vie ee sisia 8 132 27 711 8 73 74 1,741 
MAY \elsisie ginss/o sieie's 015\9'eim eia/aisre 10 100 29 1,362 6 80 70 1,480 
RIKEI}C tetas. woreivisceisie/ sre: s/eiaieatslere 8 343 19 539 8 82 88 1,863 
STEL Ys ceiatalela © Weie's\sle.ois oa eee 7 85 32 800 2 22 73 2,463 
AUZUSE ..ccccrccccssccecese 8 1,114 34 4,068 Te 107 69 1,502 
September .....-.eescecore 8 305 19 332 11 157 Wat 1,752 
October, 2. -csecesccssecses 14 184 31 2,141 7 114 83 1,738 
November ....ccsceccereoses 15 655 32 993 Ah 104 71 1,588 
December ....cccccceccscece 8 278 27 750 8 73 71 1,943. 
Twelve months 1956 ......+-. 111 3,492 375 16,789 83 1,035 782 20,440 
Twelve months 1957 .....ee0- 114 3,948 372 17,126 99 1,430 915 23,462, 


nn ee 


op a. due Service 


Furniture Appliances 


Food Clothing and Radios 
: Number Liab. 
Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 

1956 

JANUATY: sierslelsivis's ceiaccie/asteies 16 163 8 141 Lt 246 32 

February .ccscosccvesscces 8 141 10 85 1 450 14 

March ao:cwisle.c o\cie/ein.ein salons 22 577 11 138 6 189 24 1,45 

ADEE ce csieinia mie sinieisisieie'e's cis 19 309 4 124 nig} 595 Ze 

eh SPR Se OOOO OOO OOO ug} 287 2) 40 19 1,008 15 

ACES OSIM TIOO ADOT aC 7 154 4 38 10 555 16 

LLY Mcisieie sete yiale'siaieiainie (0's 616s. 19 259 10 168 7 176 23 

AUSUSE vaste aisle isis 15.5) s/s 8/5 2/0 8 143 7 159 9 412 20 

September ....cceesserecee 12 98 4 76 3 337 14 

October ...ccccccccccceces 9 84 8 79 18 883 18 

November <isccccscecsbeccs 23 583 11 172 7/ 295 23 

December ...cceccscseccccs 18 258 12 168 1l 357 24 
1957 

JARUATY ‘eis cis civene siees sss oe 14 153 17 169 12 758 25 

FEDEFUATY fea's/nleloiclsieisivic eisteles 15 287 13 304 13 589 20 

MATCh aicierels sioe-a\alvisiaie ¢ cia e010 12 123 9 212 1l 349 24 

Pech Sere Ae cear COUMOUS 15 438 10 L73 10 308 21 

MEV Salers ate/aials aie/e/eceiwleis's 0: 6i0)4\9 14 290 12 172 12 445 18 

REC ireleie ersieierete s cie.be0l eves) siersy's 16 292 13 346 12 378 19 

Sat Winters s cayajeiwieisie! ele a's e.0,s1ateip 16 331 10 273 11 261 21 

AUIGRSE cides ame aeecieices avec 10 116 7 160 Li 409 19 

September ..ccsccccccrceccce ll 212 7 78 14 417 18 

QCtGDET uss cisis cise tees selewics 16 353 10 142 6 182 22 

November... oc.cccscccccsce 10 162 14 303 10 291 12 

DECEMDET |. cise eie.c.siticie uses 0 16 531 14 423 9 221 28 
Twelve months 1956 ......00. 174 3,054 94 1,387 125 5,504 246 4, 


Twelve months 1957 ....sese- 165 3,288 136 2,755 131 4,608 247 4, 
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Table 3. Commercial Failures and Estimated Liabilities by Months, 
Provinces and Selected Cities, with Cumulative Data. 


————————— 


canada 2 algae Let I Montreal ontario 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
BOOT ANUATY, © 6:5. 6.6 6:0.0:6.s siers sto win e-6 166 3,825 - - 110 2,409 55 727 45 1,293 
BEDLUALY \eisie wr assicisveave ove wees 145 6,150 4 162 81 2,020 43 1,169 48 3,587 
MAL CHis nies 'oielh ein tal «ntsiel ip 4416606 180 8,893 3 41 115 4,345 54 2,999 52 1,967 
DE Laas sarei sya sieleigielstatsleie w/e\s1e' 174 5,084 3 248 106 1,796 45 535 47 2,342 
1 MBO OOO ie oe ooenr 164 3,716 1 ir 117 2,510 38 1,012 28 832 
SE TINC Bre) 55,518 w. 9.016 0 18:9 B66 Sig/d19'6 Si0 140 3,908 3 60 77 1,980 36 1,051 41 677 
RIEL Iasi ptoleveie 6 oie sieistaiais'aeic s, © 170 4,085 3 82 126 2,246 61 1,013 33 1,431 
DEY GAS Ciericrae > SO GI BOOIE 155 4,918 5 368 108 3,435 43 2,269 32 689 
Septembey (es caiss’s asleicie cciees 129 3,594 5 523 85 1,825 33 590 29 901 
OCEODOY Wiecce sees sieves cena 184 5,015 3 124 116 2,269 57 1,466 54 2,388 
INOVEMDENX (ois:areis'o.clc'e'vieieiels's'0.010 185 5,718 2 82 113 25337 45 1,132 53 23500 
IDE COMP CT! iigisie.c else Gieieteis) 6 <teleis 175 9,349 5 348 111 Spe AE 49 4,587 45 3577 
SOME SORUATY™ 5 4.6.4.6. 01's siare-cfe'e'e ees 236 Tisibk: 5 97 L353 3,594 64 15.333 53 2,554 
BODERATY vsteccsiecc 6 vials talelsieveles 209 6,495 6 294 139 3,368 61 1,442 50 2,435 
DEN Ge YR OGOn ern a GOs AOC 175 5,787 6 76 102 25239 39 15113 49 2,611 
ADE ty tele cia ie biptoie! oralslevalwieie o.s''s 169 4,171 2 73 97 1,761 50 867 46 T5712 
PAE, Ooisic\g)sialeieiclecs/a’ salu aise a's oe 157 3,837 4 156 95 1,491 37 483 49 1,719 
REESIAG | uiata\ a: gis\<isipieie'o vista’ wisi eis 66's 175 4,282 oy 268 102 1,701 42 819 49 1,673 
BEIAILY: pi'e:iWigi 610101841 4:s ie ehalotsia\s.6 9:06 168 5,683 2 12 89 2,750 42 1,796 55 1,876 
TERVIS EY Ja: sain) o'6) e's e/a: slote' sie) 4.61606 172 9,518 7 198 89 3,300 42 2,299 54 4,718 
DED EGMD ET sis a x stoke oceiniats aie © 015 172 5,151 4 195 109 2,180 42 985 52 2,502 
QEEODET Korc-pniete slptria vai s.0/sse7s ote 198 7,162 2 30 116 2,347 52 814 73 4,648 
NOVERMDET | clas on stale aye) aieiel ue: eke 193 5,349 L 7 125 3,143 51 1,022 58 1,997 
DS CEMDET 4. 6:5:6:¢ ateieaig:e:9'3 6:6 9608 174 4,908 5 66 109 25557 38 901 52 2,106 
mwelve’ months 1956 .....cceeeceees 1,967 64,254 37 2,049 1,265 32,704 559 18,549 507 21,842 
BMCLVE MONENS LIST oss.6 soos sce 066 2,198 70,064 51 1,470 15327 30,427 560 13,874 640 30,552 


Toronto Manitoba Saskatchewan Alberta aces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab, 
$'000 $'000 $'000 $"000 $'000 
BOM = SANGALY® « ¢.<\oo:eia'elo-s aves oe ote's 12 589 2 37 2 30 3 22 4 34 
MCDEUIY 9 ala) wale sles hessies eo o1ele¢ 15 1,350 - - 4 145 i 48 7 187 
MAT CON aitieis.o seioigels-avsle.gs's 60a 14 15312 2 2,329 2 120 3 35 3 56 
ADEA sts lavs%si0\a (8 og e(oecsip 3:6 le ein 10 847 4 102 2 47 5 297 7 252 
MAY Mils\s\s 515/06 sol Ss 601518160 06 we 7 178 2 36 4 33 3 43 9 258 
TSS Mivioveialn'eieie'sicla's(eslalaie 6-0 e\aie 16 374 2 101 4 165 6 413 7 512 
SES? BS SReceoen OGnOe Onn. 5 107 1 16 3 261 2 21 z 28 
IARI PASE Ts a wig/olnioioie pisisie\sis|s sis eeu 6 EZE 3 52 2 30 2 46 3 296 
SED ECWUEY aul cia\s'saisicisinicele o/e1s 8 275 1 18 1 2 5 97 3 226 
GELODET:, veisiss,elsteiske\stareraisiere’e.e's £3 742 3 100 2 8 3 56 3 69 
NOMOMDOL waiyis sis o\s's ¢ ole sisal awie.s 18 1,482 2 92 4 99 vd 81 9 470 
DECONDET is ow aisle ois's\«/elsivig-s sve 6 10 2,031 1 60 4 60 6 118 3 55 
UME SANUALY, 5 rere. + oteieGvcietece- 6's seed 26 1,886 2 54 8 127 10 661 3 633 
EDR UBEY, 9 siya iaisy aioe 6i0°e' » ele ie 17 996 2 39 2 87 4 145 6 128 
BUS ICING rsie''o\ «2 ile’ s p0) sa'ss a'e\e' 0's 18 583 4 61 3 L73 6 561 5 Agi 
DNAS oie eo 3ib 6s 0 tbicb sass Riek ele #! site 16 652 1 3 4 50 11 278 8 293 
YES SSG ORAM TACO Coe HAAG 21 861 2 128 1 30 2 51 4 263 
RI RMERE! vet oy o\ plese sve ei Siereie.e\ piel @c6\e 16 506 4 339 4 54 5 102 4 145 
EIEN Mi Neioi a! a s/t'e's\sie'ee Stdrwis-pcevwiers 16 790 5 333 3 226 6 136 8 351 
POSITS LM cl otoia pot oretokaiciatg ote avalea 21 598 2 35 3 931 10 186 7 149 
BEDLEMDOT o..'ote.sinip cigietsis- oa ee’ 19 646 - - 2 19 1 49 4 205 
EOD EL alee pea cicic’s Finis: ole isieleleie 34 2,946 1 13 - - it 8 5 117 
INOVEMDET | st5.5:¢ aielsie-ciein-61s'e\eiate-e 23 864 2 5E 2 5 2 71 3 65 
DO GOUDO TE sio-u: 6 sietnrespieie.e. 60's exer 25 1,279 1 48 2 45 4 62 1 24 
Twelve months 1956 .....ccccccesss 134 9,410 728) 2,943 34 1,002 41 1,278 60 2,437 
twelve months 1957 ..cccccccsccves 252 12,607 26 1,104 34 1,756 62 echt 58 2,444 
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Table 4, Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities. 


ee nen ea IN a 


Lead) 33 76 19 Sy a7 


en ee a a en rr et Se Le a ee 


lst Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Total lst Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Total 


tebe. eg we eee 


Manufacturing 

Under $5)000% nc... s1c ga siete: 15 15 L5 9 54 17 7 1l Ht AI 53 

$95,000. = 99255 000 Raa .ee oe 38 43 48 51 180 53 52 42 54 201 

$25,000 - $ 50,000 ....... 16 13 10 US) 54 21 15 8 10 54 

$50,000 - $100,000 ....... 9 15 3 6 33 5 1 il 12 29 

Over $100,000 .......-ce0e Ir 3 5 Ze 24 8 6 7 6 27 

TOCaAl <. .c.cebiesic vs oesececte'e's 89 89 81 83 342 104 81 79 100 364 
Construction 

Under $5,000 ..... siweteleleivte 15 7 iS 14 49 15 3 7 8 33:9 

$ 5,000 - $ 25,000 ....... 50 40 43 49 182 59 41 54 53 207 

$25,000 - $ 50,000 ....... 17 20 16 18 71 23 15 16 14 68— 

$50,000 - $100,000 ....... 8 9 12 14 43 14 10 5 8 3% 

Over $100,000 ......seceee 3 3 7 7 30 EL 6 3 i 27 

MOCAL Giscletexeta vie biw/eleisis aie ees 93 79 91 112 375 122 TS: 85 90 372, 
Trade 

Under ‘$5,000 ©. .cccsccese 28 35 23 31 117 37 26 32 39 134 

$ 5,000 - $ 25,000 ....... iS 108 116 119 456 136 143 125) 124 528 

$25,000 - $ 50,000 ....... 26 36 21 38 121 29 38 36 39 142 

$50,000 - $100,000 ....... 17 22 9 15 63 22 22 18 16 78 

Over $100,000 ....cccscees 3 9 5 8 25 15 3 8 7 33 

Total. <s-00ees sjeravetpteloieivte exe 187 210 174 211 782 239 232 219 225 915 
Service 

Under $5,000 ..... sie pie arorkts 18 21 19 17 75 19 15 17 11 

$ 5,000 - $ 25,000 ....... 38 27 25 36 126 41 30 29 39 139 

$25,000 - $-50,000 .. ccc 9 4 8 7. 28 4 EY 9 4 

$50,000 - $100,000 ....... iL - 3 3) 9 5 2 - 5 

Over $100,000... cc.cccics xe 4 1 3 - 8 - - 3 3 

OLA Ly on ctaceialsvole sec o)sisis'siaisis 70 53 58 65 246 69 58 58 62 247 
Total Canada 

Under $5,000 ....ccccooser 91 83 88 90 352 102 59 83 92 336 

$ 5,000: -.$ 25,000 ....5.- 265 252 256 295 1,065 342 300 283 319 1,244 

$25,000 - $ 50,000 ....... 75 79 61 88 303 88 86 78 81 333 

$50,000 - $100,000 ....... 37 47 29 41 154 52 36 40 45 173 

Over $100,000 ......-ceeee 23 17 20 30 90 36 20 28 28 112 

Totaly civcwesce creleieieleieielsta as 491 478 454 544 1,967 620 501 512 565 2,198 

bec 

Underes ss OOO! ss cceieeies aici 68 58 81 79 286 86 49 68 73 276 

$5,000 =05—-25,000%. .oa5.05 168 160 174 197 699 224 193 160 198 

$25,000 - $ 50,000 ....... 38 yl 39 36 164 47 36 32 45 

$50,000 - $100,000 ....... 19 25: 14 18 76 24 ik 16 24 

Overs LO0RO00' Cisse cisieie sus a6 13 6 11 10 40 15 5 ll 10 | 

TOCAL Se siets ss eialaislatelsie’e/olacs: 9.6 306 300 319 340 1,265 396 294 287 350 1,327 
Ontario 

Under $55,000. “iisieciieisisics nos 16 20 6 9 pit 14 5 14 16 

Sa5000i-m> 25000 sicterere;> © 76 61 52 75 264 TAS) 77 86 99 

$25,000 - $ 50,000 ..... aie 30 15 21 33 99 29 35 35 33 

$50,000 - $100,000 ....... 16 15 1l 17 59 22 18 14 18 

Over $100,000 .....cccec0 7 5 4 18 34 14 9 12 17 


116 94 152 507 152 144 161 183 
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Table 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups. 


|S Seesepee seus aur -aniassa Rcemrn oe tose ae ee RE SRY ee eA © 


* Manu- Con- 
Canada Sioa Quebec Ontario Bahar sal fac- struc- Trade Service 
tures tion 
- Thousand dollars - 
1956 
WaHUALY ...< ce siecle 23.0 - rat Bea) 28.7 12.8 pe SEAS) L872 18.9 12.9 
BEDEUATY s/60 65s. s\ 42.4 40.4 24.9 74.7 38.7 26.8 PE i, 28.2 2363) 10.7 
MIAWICHY gs Si'eielaigiarerera 49.4 13:7 37.8 37.8 354.8 Lone TAS) 82.3 Za 60.8 
iis GR Sei CIC Fas Veg) 82.5 16.9 49.8 40.6 36.0 41.8 41.9 26.8 ni Hy b 
IAS Mahe /eiai hy sis atwighe 6S Ziel) LO‘ eh 22.5 2957, LOS 27.9 17.0 26.1 28.8 Ved 
RETIRE Wataiei's Wie: sic elese\s 27.39 2052 2507 16.5 56.6 T3eak 41.7 19% 7 28.6 10,2 
SIRIUS WIN a 16 495 Toso, 6 0S ove 24.0 27.4 17.8 43.3 49.6 14.2 30.8 30.5 18.6 30.3 
JNO) EB ASG ars SL? 7eieas 31.8 225 18.4 98.8 2905 3220 46.1 17.4 
September ....... 27.9 104.6 2165 Sak 16.9 (mele s! 29.0 34.1 28.6 252 
OCtObe Tr’ (sissies esc « 27.3 41.4 19.6 44.2 20.5 20 LUT ss 2 40.8 27.8 20.4 
November ........ 30.9 40.9 20.7 48.2 34.0 py ey. 2336 80.0 22.6 16.0 
December ........ 53.4 69.6 49.8 70.6 21.6 18.3 38.8 ADiok 24.3 11.0 
1957 
SANGATY c\c.cisieieie es S267 19.4 sore 48.2 42.1 211.0 43.9 45.6 23.4 God 
Rebyuary: ...c1c.cs SESE 48.9 24.2 48.7 33.9 7B be 32.9 41.7 syle 14.0 
PAE CH Mielsiierala aieinteteie 335.4 12.6 2159 53.3 61.1 14.2 24.0 47.0 41.6 19.2 
DEL Ma ae isla ss,6i4)0\0;'0 24.7 36.4 18.2 Siz 20.7 36.6 29.2 26.3 23s 16.9 
MEY aais:« wislsie® 6\6-<:s10 24.4 39.0 15.7 Baek 41.8 65.7 22.7 47.0 21 ek 13.2 
FUSING Wavets’ ais) 6isioi¥ cs © 24.5 38.2 16.7 34.1 38.1 32653 30.6 28.4 2h 16.0 
MEI aterelc\eins ate sels 0 33.8 Bee) 30.9 34,1 49.6 43.9 39.6 25.0 SBe7/ 33.8 
PAE BAIB'C: » aleiaie:siete oie 55.3 28.3 SH. 87.4 76.8 21.4 60.2 119.6 21.8 12.0 
September ....... 29.9 48.8 20.0 48.1 22.8 ye! ope! LT 220 29.9 
DEEOHER. oo ss cceisieis 3O5 2 15.0 20.2 63757 10.5 2325 22.0 69.1 20.9 Zoe 
November ........ 20ad 7.0 26h 34.4 22.9 21.6 3256 31.0 22.4 12.9 
DECEMDET 5,010 6 6:0 010 28.2 23.2 23.5 40.5 PAY 24,1 A133 27.8 27.4 25.6 
The year 1956 ..... 32.7 55.4 2509 43.1 oS 1 40.6 44.1 44.8 26.1 20.1 
The year 1957 ..... S19 28.8 Lewd 47.7 42.4 42.1 35.9 46.0 25.6 19.0 


Table 6. Wage-Earner Failures and Proposals, by Months and Economic Areas. 


a wi 


Wage-Earn‘fex Fear iu rie«s P\rsonp efsiarics 
a ee ee 
Atlantic Prairie British Other 
penada: Provinces Qeeber eatacks Provinces Columbia Gonsda Rasbec ONESIES Provinces 


SS SS SSS Se a a ee ee ee eee 


1956 
PENG TY Vaya sis, «6) overs 59 - 57 2 - - 59 56 - 3 
February e.cccoss 83 - 80 3 - - 67 60 4 3 
BESECEG 5/s/e/s sieves 616) 86 - 84 ib 1 - 64 56 4 4 
PEPE ISUMMe ares ¢i¢r0, F866 68 - 68 - - - 63 54 6 3 
TIEN) sis ejo'is eee oa 65 - 63 2 - - 74 70 4 - 
MISEIC Byes) eiute) ele este 6/6 83 - 76 6 - 65 59 6 - 
ULES? gogg@egroucr 69 - 68 1 - - 62 60 2 - 
AORTIC ieee leis)6 ¢:0:0% 84 1 83 - - - 47 44 2 1 
September ....... 81 - 81 - - - 50 49 uf - 
PRCEODOX 5:6 9: 6.0:0:0'610 116 - 116 - - - 101 90 8 3 
November ........ 110 - 107 2 - 1 81 66 8 7 
December ..cccscs 70 - 67 3 - 79 74 4 1 
1957 
FOTUALY © Sis-s 0/8010 6 119 - 112 3 2 2 53 49 2 2 
BEDEUATY 9. 6:6 01s» 0,6 104 - 99 4 - 1 36 28 6 2 
PAAR CR 5 oes «0.6 «5 0:6 121 - 116 5 - - 42 af 4 1 
BED Cilia es ais.s'ealo'> e's 111 - 103 4 3 1 43 40 2 1 
RUS Motels tai a's 6 cs. arse. 94 - 89 5 - - 36 32 4 - 
TS 2 eee 85 - 76 5. 2 4 32 27 3 z 
BSCE Mayet share steid'»:< 6 115 - 110 5 - - 26 23 2 1 
BURSON sio.0) ai0\s\o:e'ei0 114 1 105 s| 4 1 38 32 2 4 
September ....... 113 1 110 2 - - 43 42 - 1 
BCEODEL) cre visie sic ale 120 - 114 > il - 52 47 5 - 
November ........ 121 - 116 3 1 ] 61 515) 4 2 
DECEMDEKS. oc ccne 103 J 95 5 2 72 67 4 L 
12 months 1956 .... 974 1 950 20 1 2 812 738 49 25 
12 months 1957 .... 1,320 3 1,245 49 15 8 534 479 38 17 
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COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


During the first quarter of 1958 the total number of business failures recorded under the provisions 
of the Bankruptcy and Winding Up Acts was 618, virtually unchanged from the revised total of 620 for the 
first quarter of 1957. The estimated total of defaulted liabilities for the first quarter was $20,175,000, 
slightly higher than the corresponding 1957 total of $20,002,000. Average liability per failure, therefore, 
was $32,600 for the first quarter as compared with $32,300 for the same period of 1957. 


Failures and Liabilities by Industries 
As in the past, the trade sector accounted for the largest share of bankruptcies. Failures of all 


trading establishments rose from 239 in the first quarter of 1957 to 255. Insolvencies of food stores, of 
establishments selling automotive products and of filling stations rose as compared with the same period of 
1957, while failures of clothing stores and hardware and building materials businesses showed declines. Bank- 
ruptcies of construction establishments fell off by nearly 25 per cent to 93 as compared with 122 in the 
first quarter of 1957. There were distinctly fewer failures of both "general" and "special" contractors. 


Bankruptcies of manufacturers increased from 104 to 113 in the first quarter comparison with failures 
of clothing producers, and manufacturers of iron and steel and transportation equipment showing advances. 
Insolvencies of wood products businesses declined. Bankruptcies in the services sector showed no change in 
the first quarter comparison, while the number of defaulting transportation businesses fell off from 31 to 28. 


Estimated liabilities of failures in the manufacturing sector rose by nearly 50 per cent, and 
liabilities in the transportation group more than doubled. Liabilities of bankrupt "service"! establishments 
also showed a sharp increase in the first quarter comparison. By contrast, total liabilities of trading 
establishments fell off by 18 per cent, and liabilities of construction businesses by 9 per cent. Liabilities 
of defaulted financial establishments were only a small fraction of the corresponding 1957 total. 


Failures and Liabilities by Economic Areas 
During the first quarter of 1958, 399 businesses were declared bankrupt in Quebec, showing little 


change from 396 in the first quarter of the previous year. The total estimated liabilities rose by 16 per 
cent from $9,196,000 to $10,658,000 in this comparison, the average liability per failure advancing from 
$23,200 in the first quarter of 1957 to $26,700. There were 152 business insolvencies in Ontario during the 
first quarter, unchanged from the same period last year. Total liabilities, however, declined by nearly 44 
per cent from $7,601,000 to $4,273,000, with average liability per failure falling from $50,000 to $28,100 

in the first quarter comparison. Number of insolvencies in the Prairie Provinces fell off from 41 to 38. 
Total liabilities for the area, however, rose from $1,907,000 to $2,076,000, with average liability increasing 
from $46,500 to $54,600. Number of failures in British Columbia rose from 14 in the first quarter of the 
previous year to 19. Total liabilities, on the other hand, fell off from $832,000 to $625,000. 


Failures by Size of Liability 
The data presented in Table 4 indicate that the greatest number of failures involved businesses in 


the $5,000 - $25,000 range. In the first quarter of 1958, almost 60 per cent of all failures were in this 
category. The great majority of small bankruptcies with liabilities of less than $5,000 occur in Quebec. In 
the first three months, these failures accounted for 18 per cent of the Quebec total, while in Ontario they 
only accounted for 8 per cent of the provincial total. 


Coverage 
The statistics in this report are limited to bankruptcies made under federal legislation (the 


Bankruptcy Act and the Winding Up Act) but not failures, sales or seizures carried out apart from such fed- 
eral legislation. Proposals from insolvent persons are not included with the bankruptcy data, but when pro- 
posals are rejected by the creditors or fail in their purpose, the proceedings may then come under the Bank- 
ruptcy Act. In Table 6 of this report the number of proposals is shown so as to give a general impression 
of the trend. 


Prepared in the Business Statistics Section, Research and Development Division. 


2103-502-38 


Epmonp Courter, C.M.G., O.A., D.S.P., Queen’s Printer and Controller of Stationery, Ottawa, 1958 
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Table 1 - Commercial Failures by 
First Quarter, 1958 


ee ee mE a rae rs ee ee 


FIRST QUARTER 1957 


SE 


Atlantic Quebec Ontaria Prairie British 
Provinces Provinces Columbia 


- Number - 


AGRICULTURE ...---se-e-eeeeees sevece wc cereccecs eeeeee 1 15 1 = 1 
FORESTRY, FISHING & TRAPPING ....---+-+++- aeccece eee - ) 1 = = 
MINING ....---eseeeeees 2 vhtne eases os = cecccees ore seesee - 1 1 = = 


MANUFACTURES - 


Foods and Beverages .....-+++- B BValelelelelwisielsalistelere dsislsie - 10 - - 
Textiles ....--.-s5 b wtdale.e we eluisiotens eer a May a osiele sie - - - 
Clothing ...-+-eeceee verejeis ee sieiee Baisisis\o\binte svesvcces - o 
Wood ProductS .....ccccccccsssccsrccsccsess aiaislatoians 1 1 


Paper Products & Printing Trades ......+--+- eoccee 

Iron & Steel & Transportation Equipment ..... asin in - 
Electrical Apparatus & Non-ferrous Metals ......-- 1 
Chemical ProductS ...e+-ececseecveesese Wee wielae.sfelate - 


nN 
wrFnwonw! 
Rt wkrruUuwin 
| oo oe | 
' 


Other IndustrieS ..-ceeereeceesecerecees Bamidstias os = - 1 
Total Manufactures .....eeeececeeeccees a auaaese 2 79 19 4 2 


CONSTRUCTION - 
General Contractors ......- oi che letale\ate ate eteie sete wala @ajeier® - 30 23 3 4 
Special Trade Contractors «.++seeesecereeserereces 1 29 LO 11 2 


Total Construction ....... Bopona: Ae beriodan elohs 1 59 42 14 6 
TRANSPORTATION ST. & Cu ceeeeeeees PROCOno COOOL LOO 1 22 5 3 - 


TRADE - 

FOOd .svccseccscccsccessevce 5 BAe ies See ame wees sae 3 28 

General Merchandise ....... Gio dialn © Sislain lala estat = ora ciate 1 

Automotive Products .....-. Siwishoyale Sie dusie le ate)s cielo sosokeny - 4 

Filling Stations ......-. cg areracahe Wig Mian Sih 4) Sele woe are a - 

Clothing .......--«- Darerd aiete o\aca sca\s\Dyelofave\cis ecalereibyeia'leseve 3 

GHOOS) folsa a's vee eerinn Painless Ds ctaln aes ye Er Oe ae z 

Hardware & Building Materials ...-+seecerersreeees 1 14 
2 


iS 
Oo 
ry 
iP PrPworPnurFoO 
reNete 
' 


Furniture, Appliances & RadioS ..--+-+++eeeeeeersres au 1 2 - 
Fuel .ccccccccsccccsecs ce ccccececcce nie10 (ein eis ea. 4) eee 2 - - 
Drugs .eeeeeeeeeccecesceee ccc cccccsccocce coccecece - - = = cs 
Jewellery ...esecevsceecres Riis ersinceletetalaiauete ees alniavererste - 6 7 - - 
Other Trades ....eeccccesesecceeces Gale eneldale's aaiete - 29 13 3 2 


Total Trade .o...--eeeeees niaiavese wiete Bisisvelnjeie nisielaa 11 146 66 13 3 


FINANCE & PUBLIC UTILITIES ..-.s-eeeeeeeecerccereces ~ 1 3 3 = 


SERVICE - 


Community Service ..-.---eeeeeerenes ore1e 01 ole els's.0\e18 ° - 5 - - - 
Recreational Service ..-eeesscccsrnrerertenscceees - 1 2 1 - 
Business Service wcsesccccseeecereseeseceeesese mee - 4 - - - 
Personal Service -cccceccccccccccccsscccesccresene - 47 6 3 - 

Total Service cecscosccccccccsececersccessecs - ST 8 4 - 


NOT CLASSIFIED ...-+-+-+++--- cc cc cece cecece oo rccccce 1 11 6 2 2 


TOTAL ...cceccccecccces els els) oie /steie.viala/eie's\s\e'cleielals 17 396 152 41 14 


ie ae a. < 


a a 
Economic Areas and Industries 


with Comparisons 


CN 


FIRST QUARTER 1957 FIRST QUARTER 1958 
a cen ee er ee ee ee eee 
t 
aves Atlantic a Prairie British Wea 
Et > a Provinces Ueber’ Ontario Provinces Columbia Se eae Ae SER SES 
Number Liabilities Number Liabilities 
in a a ee Be 
$'000 - Number - $'000 
18 276 = 5 2 4 = 11 144 
6 74 - - - ~ = a ee 
22 58 - 2 - 1 - 3 90 
12 337 - 8 1 il - 10 597 
- - - 1 - - ~ 1 66 
12 740 4 12 5 - - 18 1,301 
24 1,039 - 14 f2 - 2 18 474 
10 191 - 7 2 - 1 10 350 
28 G53 - 22 8 2 33 827 
6 162 - i} 2 - - 9 547 
| 9 - - - - - - - 
#1. 362 - 8 4 - 14 1,210 
104 3,593 1 79 24 4 5 113 Sya72 
60 3,574 3 25 a5 4 1 48 4,018 
62 1,856 1 31 10 3 - 45 907 
122 5,430 4 56 25 7 1 93 4,925 
31 617 - 21 4 1 2 28 1,544 
41 563 il 38 12 1 - 52 lye isnt 
14 158 - 14 2 2 - 18 263 
10 460 1 8 9 1 - 19 643 
13 203 - 10 5 2 - Ay; 178 
39 685 - 18 13 2 33 36 637 
5 53 3 - - - 3 35 
19 671 - 10 1 - - 11 273 
36 1,697 - 17 14 3 35 TTA 
2 96 - 2 - - - 2 320 
= = = 2 = - - 2 39 
aS) 418 1 4 2 2 10 176 
47 2,387 i 35 13 - 1 50 1,409 
239 7,393 4 161 71 13 6 255 6,074 
of 1.230 - 2 5) 1 - 8 133 
5 19 - 3 - - - 3 52 
4 99 - 4 - 1 - by L/S. 
4 70 - 2 if 1 1 5 106 
56 751 - 43 11 - 2 56 1,213 
69 939 - 52 12 2 3 69 1,469 
22 393 1 23 9 5 2 38 423 
620 20,002 10 399 152 38 19 618 20,175 


ae 


Table 2 - Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data. 


ey eee eT ee 


Total Agriculture Manufactures 
So eae 6 ee ee ES oo 
Total Wood Products 
Number Liab. Number Liab. 
Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 
1956 
January ....---- Sisiersiaend 166 3,825 2 21 26 1,386 2 8 
February ....- Stereie eieeie's 145 6,150 6 130 34 35797 6 1,081 
March, «\scsses« ese ene 180 8,892 3 70 29 2,317 4 211 
April ..cceecccsccceess 174 5,084 4 61 29 T5212 q 262 
May <.<.00: ae stele sara was 164 3,716 2 17 28 477 1 12 
RVOMe cietere cists a) eleie/a-aiereaptere 140 3,908 3 44 32 1,334 2 375 
July) cance ccvunloesecess 170 4,085 7 70 31 954 4 79 
August ..cececececseees 155 4,918 3 24 29 849 5 330 
September ...+-+eeeeees 129 3,594 2 7 21 609 7 377 
October ....-..-- atceaiale 184 5,015 3 20 30 513 4 58 
November .....- eisieveiele Ans 185 5,718 5 65 28 667 5 98 
December ....-+-+-+- qeec 175 9,349 5 96 25 970 2 33 
1957 
January .eceeececcceeee 236 De tou 9 111 40 1755 8 541 
February ..---e+ee-e: ae 209 6,495 5 107 34 1,118 9 218 
March .....+. stares (eo whelaats 175 5,787 4 57 30 720 7 280 
April .. Dioratecaraxaarere/s°® 169 4,171 3 126 27 790 8 165 
May .ccccececee a aigineis/ ee 157 3,837 3 22 24 545 Z 209 
JUNC ccssesccisenvecscas 175 4,282 3 31 30 919 4 213 
JULY) oes ececes sp mi saiaiaia ts 168 5,683 2 18 23 910 4 89 
August ....eeeee- Weep ad 172 9,518 1 59 27 1,626 3 191 
September ......-+-++- 35 172 5,15) 6 158 29 1,603 ii 988 
October .......-.-- aise 198 7,158 3 25 37 812 x 272 
November .....-++-+-eeee> 193 5,351 i 153 38 1,240 4 109 
December ......--- arhertin 174 4,898 3 70 25 1,033 4 201 
1958 
January ....- ie wiele a\siers"s 227 5,900 3 57 42 1732 7 89 
February ...-ce-ececees 183 7,098 2 33 31 2,162 3 260 
MATCH o:s vistare's ets) # e1dieis) sie 208 Tyhtt 6 54 40 1,478 8 125 
Three months 1956 .....-- 491 18,867 11 221 89 7,450 12 1,300 
Three months 1957 ....-- - 620 20,002 18 276 104 3,593 24 1,039 
Three months 1958 ......-- 618 20,175 11 144 113 5,372 18 474 
Transportation 
Manufactures Construction Sst. & C. Trade Total 
ple ee ee Ses 
Iron & Steel & 
Transportation Number Liab. Number Liab. Number Liab. 
Equipment 
Number Liab. 
$'000 $'000 $'000 $'000 
1956 
January ..-eeeeereees ae i 68 29 528 6 34 65 T,232 
February .-+-+-ere- aaarsie 10 1,685 26 733 8 41 52 1,213 
March Setataieualereloratatseie’s 12 170 38 3, 129 9 1t9 70 1,619 
April ....-. SAnorD rene 12 162 32 1,341 5 46 79 25L7 
May .ceeeceerceereecece 10 143 32 835 7 46 72 2,077 
June ...0- Wiaraists disto.ste since 12 419 15 296 9 182 59 1,687 
July ..ccceececcceccees 7 29 33 1,006 5 69 67 1,248 
August ......-- eisieterers.cve 9 144 30 961 9 79 54 2,489 
September .....-+++-+- ve 5 101 28 955 1 2 53 1,518 
October ..-.cccrsecsess 9 150 46 1,877 6 47 68 1,891 
November ..-.e--+ee+s2 . 11 318 35 2,800 10 115 72 1,626 
December ...-+eeeceeees 7 103 31 Qeaet 8 254 71 1,725 


+ 5. 


Table 2 - Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data. (Concluded) 
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Transportation 
Manufactures Construction St. &C. Trade Total 
Iron & Steel & 
Transportation 
Equipment Number Liab. Number Liab. Number Liab. 
Number Liab. 

ee ee A eon eee OORT een en BOS 
$'000 $"000 $'000 $"000 

1957 
VARUALY «see eesees atateta'= 14 558 48 2,187 12 88 94 2,199 
February .....++- = tr 9 129 44 1,834 TZ 393 80 2,491 
MATOR: san vecsccce ace cs 5 66 30 1,409 6 135 65 2,703 
April .cccscegeccvesess 8 132 22 711 8 73 74 1,741 
MAY cece cw cen sesseseicie 10 100 29 1,362 6 80 70 1,480 
BEITL@ | ciale:elele\e, aie via's's sieisle.« 8 343 19 539 8 82 88 1,863 
SIMLY areeiclersin ee eco adiere ste v4 85 32 800 2 22 73 2,463 
AUgUsSt 2. cc cc ccc ccs ecss 8 1,114 34 4,068 1l 107 69 1,502 
September ....-.--eeees 8 305 19 332 11 157 77 15752 
OEEODED usc scascsqcess 14 184 31 2,139 7 114 83 1,738 
November .........- aareray 15 656 32 993 7 104 71 1,588 
December .....ceccoeces 8 278 27 752 8 73 71 1,930 

1958 
MEANUATY onc es sccceacdess 19) 231 35 957 7 89 96 2,191 
February ...-ccccccecee 9 290 at 941 10 1,348 71 1,962 
MAYO codices esse cece 13 306 27 3,027 1l 107 88 1,921 
Three months 1956 ....... 29 1,923 93 4,390 23 195 187 4,062 
Three months 1957 ....... 28 753 122 5,430 31 617 239 7,393 
Three months 1958 ....... 33 827 93 4,925 28 1,544 255 6,074 
NEE EE E———EeEeE———————E—————————————— ae 

oe se ‘e2d.8 Service 
Furniture Appliances 
Food Clothing and Radios Nonbex Liab. 
Number Liab. Number Liab. Number Liab. 

$'000 $"000 $'000 $*000 

1956 
WARUATY «case seeescesss 16 163 8 141 11 246 32 414 
February ...-.cessseses 8 141 10 85 1l 450 14 149 
MARC Hi vgiticis r.s'<'s/0\015'o4 6 ens 22 =ih 11 138 6 189 24 1,459 
UES ataisisisicie-=\s s\<-416 & paras 19 309 4 124 13 595 22 245 
LP GROD OO CCRC IGICrae 13 287 5 40 19 1,008 15 109 
MERC laciccas.ossc.cescedes 7 154 4 38 10 555 16 163 
BULY cccescseviacscvcves 19 259 10 168 7 176 23 697 
USUSE Sc cseveoescccens 8 143 7 159 9 412 21 366 
September ......ceceees 12 98 4 76 3 337 14 352 
IGUGDET Sac sccnic ss disiess 9 84 8 79 18 883 18 368 
November .6..cssccccces 23 583 dy § 172 7 295 23 367 
December ...scceeectccs 18 258 12 168 11 357 24 265 

1957 
MAQUATY 2 6< csc cesseeecs 14 153 17 169 12 758 25 197 
MEDLUAEY (ose e cc ceseeess 15 287 3 304 13 589 20 281 
MATCH (els/sidc a'e's s'<e0's corte 12 123 9 2u2 11 349 24 461 
ABELL dadiesscesecsaieces 15 438 10 173 10 308 21 355 
MAY sins sass du sis ealetaiele si 14 290 12 172 12 445 18 238 
SME Warn ioltie/s.o 6:4 '0,0's.o.dteid sie 16 292 33 346 12 378 19 303 
RIRUEG alain ei9\a.s\ 4.0916 @-4/01 416.8 16 331 10 273 11 261 21 710 
PRORMIBE! oo) pe icrs:s:<.0:ss « aleraiere 10 116 7 160 11 409 19 227 
BEPCEMbeE s..cssesdeidcs 11 212 7 78 14 417 18 538 
PMOLODEH cialares vce: 4:6)4/4 0.6 16 353 10 142 6 182 22 506 
BOVEMDEY Es cc stesscdssee 10 162 14 303 10 291 12 155 
BECOMDEY 6 4566 des sities 16 522 14 425 9 215 28 716 

1958 
NANUATY 5.2% PEO at 0} 14 527 18 333 if 148 28 667 
BEDEUATY Ueis oo ces cis viele = 15 313 9 165 12 208 19 369 
PIACCR so 6 263 NG: acheia « 23 492 9 140 16 414 22 433 
Three months 1956 ....... 46 881 29 364 28 885 70 2,022 
Three months 1957 ....... 41 563 39 685 36 1,697 69 939 
Three months 1958 ....... 52 1,931 36 637 35 771 69 1,469 
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Table 3 - Commercial Failures and Estimated Liabilities by Months, 
Provinces and Selected Cities, with Cumulative Data. 
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Canada Atlantic Province Montreal Ontario 
Provinces Of Quebec 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
ne aa ae 
$'000 $'000 $'000 $"000 $'000 
1956 - January ....s.+6see0s 166 3,825 - - 110 2,409 55 727 45 1,293 
February .....+- aise 145 6,150 4 162 81 2,020 43 1,169 48 3,587 
Marchi” nije cic «/cieletele'sie 180 8,893 3 41 115 4,345 54 2,999 52 1,967 
April .cehececvcwccs 174 5,084 3 248 106 1,796 45 535 47 2,342 
May cece aah wate ayes 164 3,716 1 1l 117 2,510 38 1,012 28 832 — 
JUNE! csieres eels Wk «ble 140 3,908 3 60 77 1,980 36 1,051 41 677 
July ..ccccee ee aieatess 170 4,085 3 82 126 2,246 61 1,013 33 1,431 
August s..ceesereoee 155 4,918 5 368 108 3,435 43 2,269 32 689 
September .......-+- 129 3,594 ig 523 85 1,825 33 590 29 901 
Octoberier cies) <' Beavers 184 5,015 3 124 116 2,269 57 1,466 54 2,388 
November ......+ee0- 185 5,718 2 82 113 25397 45 L5a32 53 2,052 
December .....---+-- 75 9,349 5 348 111 Sask 49 4,587 45 S517F 
1957 - January ...... whee 236 ary psi 5 97 155 3,594 64 I52o3 53 2,554 
February ...-+-e+eees 209 6,495 6 294 139 3, 368 61 1,442 50 2,435 
March iiscece mie areteie 175 SS ror 6 75 102 25235 39 Tits 49 2,611 
April ..cccsessacecs 169 4,171 2 73 97 1,761 50 867 46 LZk2 
May ..sdvoccessss sag 157 3,837 4 156 95 1,491 37 483 49 1,719 
June 2 oc eee 175 4,282 7 268 102 1,701 42 819 49 1,673 
July secivescccace Ors 168 5,683 2 12 89 2,750 42 1,796 to 1,876 
August ..ccccccccces iliyy72 9,518 7 198 89 3,300 42 2,299 54 4,718 
September ........+- 72 5,15) 4 195 109 2,180 42 985 Ey 2,502 
October ..... Sainte ore 198 7,158 2 30 116 2,347 52 814 73 4,646 
November ....-eeeees 193 5,351 1 7 125 3,145 51 1,022 58 1,997 
December .......ee0- 174 4,898 5 66 109 2,545 38 901 ers 2,108 
1958 - January ....ceceeese 227 5,900 2 54 147 2,859 66 Pokey 59 1,448 
February siccicicis hee «ce 183 7,098 5 124 117 4,847 48 35712 46 1,458 
March sates ats: dinctes rey 208 rie Wa 5 2,366 135 2,952 54 1,745 47 1, 366 
Three months 1956 ...... Sp 491 18,867 7 203 306 8,874 152 4,895 145 6,847 
Three months 1957 ....... ‘aie 620 20,002 17 466 396 9,196 164 3,888 152 7,601 
Three months 1958 .......0- 618 20,175 10 2,544 399 10,658 168 7,187 {52 4,273 
Se Ss 
Toronto Manitoba Saskatchewan Alberta British 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$*000 $*000 $*000 $7000 $*000 
1956 - January ......--s0.- 12 589 ya 37 2 30 3 22 4 34 
February .......6- Se 15 1,350 - - 4 145 i 48 7 187 
Maren) jjsiels oisisie.e Gaipiatate 14 1,312 2 2,329 2 120 3 35 3 56 
April oc ccccccccccce 10 847 4 102 2 47 5 297 7 252 
MAY, oclnc ns oo cieie sicicies 7 178 2 36 4 33 3 43 9 251 
JUNC sic eelecvepis eee 16 374 2 101 4 165 6 413 7 512 
JULY cect tecsvece sive 5 107 Z 16 3 261 2 21 2 28 
AUGUSE “seas = <3 aya aoe 6 121 3 52 2 30 2 46 3 296 
September) 1... ..-.0-. 8 275 at 18 1 2 5 97 é| 226 
OGCODEY Wer & cies = lass 13 742 3 100 2 8 3 56 = | 69 
November .....+.2++- 18 1,482 2 92 4 99 Z 81 9 470 
December %..cecssccecs 10 2,031 1 60 4 60 6 118 3 550 
1957 anvary ener este ee 26 1,886 2 54 8 127 10 661 3 633 
Reb rua ty eeiisters aheisreinte 17 996 2 39 2 87 4 145 6 128 
MATCH cess wis.s's's ssw ae 18 583 4 61 3 i723 6 561 5 7k 
April ..ccecsccevces 16 652 1 3 4 50 11 278 8 293 
May .ecccccoscccvces 21 861 7. 128 1 30 2 51 4 263 
JUNE wecssiacce eee Wine 16 506 4 339 4 54 5 102 4 145 
SIAULy's ea eeae soaker Meas 16 790 5 333) 3 226 6 136 8 351 
ANipitSE” \atlare.o:eieleia'eleis 21 598 2 35 3 931 10 186 7 149) 
SeptembeF i. des ssn 19 646 - - 2 19 i 49 4 205 
Oc tobe rates ci ais ete ale 34 2,946 1 13 - - 1 8 5 lls 
November cinsis.ss/e- 0 23 864 2 51 2 15 2 71 3 65) 
December ........ Ane, 25 1,279 gl 48 2 45 4 62 1 24 - 
1958 - January ....0.-e- pies 21 680 3 981 2 12 8 342 6 204 
MebCUATY, Weleisie's = =1's'ele 21 1,026 3 252 - - 6 131 6 286 
Mah arsicloinleiais:are-cietwe 19 516 5 218 10 8 130 i 1355 
Three months 1956 ......... 41 Sirs) 4 2,365 8 295 1 106 14 277 
Three months 1957 ........-. 61 3,465 8 154 13 386 20 1, 367 14 832 
Three months 1958 ......... 61 Pa IY J pH 1,451 2] 22 22 603 19 625 } 
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Table 4 - Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


(Se ee 


LP95216 NS a ay / 19508 
lst 2nd 3rd 4th Total Ist 2nd 3rd 4th Total lst 
Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter 
Manufacturing 
BREET SOC OUO ecsinigs, scevesoisis 06 15 15 15 9 54 17 7 1l 18 53 18 
Sm 000u=<5 25,000 s..<< 38 43 48 51 180 53 52 42 54 201 53 
$75,000 -.9: 50,000. 2... 16 13 10 15 54 21 15 8 10 54 11 
$50,000 - $100,000 ...... 9 15 3 6 33 5 1 11 12 29 14 
Over $100,000 ....... Sons ath 3 5 2 21 8 6 7 6 27 17 
BRL 5 atone 613 eso cess age wie Bo 89 89 81 83 342 104 81 79 100 364 113 
Construction 
Bader 95) S000 e.eis saw eee 3,0 15 7 13 14 49 15 3 7 8 33 9 
$15,000 - $ 25,000 .:..... 50 40 43 49 182 59 40 54 53 206 54 
$25,000. =. $ 50,000. oo... 17 20 16 18 71 23 16 16 14 69 16 
$50,000 - $100,000 ...... 8 9 12 14 43 14 10 3 8 37 7 
Over $100,000 ...cew ss. 4 3 3 7 17 30 1l 6 3 7 27 7 
EA Wale Ripe dlo-0\ 9 ens 5. ays) @ scsi. 93 79 91 112 375 122 75 85 90 372 93 
Trade 
Bedere so .Q00) serait odie: 28 35 23 sis | LL7 37 26 32 39 134 31 
5e55000)= $ 25,000 .....3 113 112: 116 119 460 136 143 125 124 528 164 
$25,000 - $ 50,000 ...... 26 36 21 38 121 29 38 36 39 142 35 
$50,000 - $100,000 ..... = 17 22 9 15 63 22 22 18 16 78 15 
Over $100,000 ....... Sisco 3 9 5 8 25 15 5) 8 7 33 10 
ere NC ee c w.5/¥e aves 3 « ee 187 214 174 211 786 239 232 219 225 915 255 
Service 
PIGETHS 55000) iss. ec aces 5 18 21 19 17 75 19 15 LZ 1l 62 12 
5,000 = §S 25,000 oc... 38 27 22 36 123 41 30 29 39 139 42 
$25,000 - $ 50,000 ...... 9 4 8 7 28 4 11 9 4 28 8 
$50,000 - $100,000 ...... 1 - 3 5 9 5 2 - 5 12 4 
Bverro100,000's:. 0s. sa 4 ue 3 - 8 - - 3 3 6 3 
OE AL a ere he is edeiis.s. + sto 68 ave 70 53 55 65 243 69 58 58 62 247 69 
Total Canada 
Bracers 5.000 ciccncscsess 91 83 88 90 352 102 59 83 92 336 88 
oe5s000\= $ 25,000%.....% 265 251 256 295 1,067 342 299 283 319 1,243 370 
$25,000 - $ 50,000 ...... 75 79 61 88 303 88 87 78 81 334 80 
$50,000 - $100,000 ...... 37 48 29 41 155 52 36 40 45 173 41 
Dyer $100,000 ........... 23 17 20 30 90 36 20 28 28 112 39 
SECU lets iene rr 491 478 454 544 1,967 620 501 S12 565 2,198 618 
Quebec 
Tena) NIDA ae 69 58 81 79 287 86 49 68 73 276 73 
p5,000 = $ 25,000 ....5: 168 160 174 197 699 224 193 160 198 775 239 
$25,000 - $ 50,000 ...... 37 51 39 36 163 47 36 32 45 160 45 
$50,000 - $100,000 ..... : 19 25 14 18 76 24 LL 16 24 75 19 
Over $100,000 .......... " 13 6 TT 10 40 15 5 1l 10 41 23 
OA ba He 306 300 319 340 1,265 396 294 287 350 15327 399 
Ontario 
perder, $5,000) 625.5620. 6% 3 16 20 6 9 51 14 5 14 16 49 12 
pe5000! = $925,000) . 2.00. 76 60 52 75 263 73 77 86 99 335 91 
$25,000 - $ BOE O00) ve stcis: oe 30 15 21 33 99 29 35 35 33 132 23 
$50,000 - 31005000) 6.101. «6 16 16 11 17 60 22 18 14 18 72 16 
Over $100,000 ........... 7] 5 4 18 34 14 9 12 17 52 10 
BEAUMONT ec. as e Saco 2 is 145 116 94 152 507 152 144 161 183 640 152 


Pt Ye) 
Table 5 - Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups. 
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Atlantic Prairie British Manu- — Con- 
Provinces Quebec Ontario PLOUinces Golunbia fac- struc- Trade Service 


tures tion 


- Thousand dollars - 


Canada 


1956 - January ......-.++-+ 0 23.0 - 21.9 28.7 12.8 8.5 53.3 18.2 18.9 12.9 
February s.r ‘ 42.4 40.4 24.9 74.7 eteio7/ 26.8 LV1.7 28.2 23.3 10.7 
March’ Wai -s cement. 28 49.4 13.7 37.8 37.8 354.8 18.5 79.9 82.3 Peet 60.8 
(aya Wl) Gas gcioo Bloudon 29.2 82.5 16.9 49.8 40.6 36.0 41.8 41.9 26.8 sp Res 
May. toe cles tekeaenel> Ad ae | 10.7 21,5 29.7 12.5 27.9 17.0 26.1 28.8 7.3 
ULC peek sists een eee eis 27.9 20.2 ST) 16.5 56.6 730k 41.7 19.7 28.6 10.2 
Full Ve ees teerersaants ies sl 24.0 27.4 17.8 43.3 49 .6 14.2 30.8 30.5 18.6 30.3 
August ...--.++--+- 93 eh 7 TS 31.8 21S 18.4 98.8 29.3 32.0 46.1 Ty BRE: 
September .....---+-+- 27 .9 104.6 2Y 5 Sted 16.9 7533 29.0 34.1 28.6 Pdi 
October Weck cscay.6 cio 5 py | 41.4 19.6 44.2 20.5 Pay se ua eS 40.8 27.8 20.4 
November .-...----.0s 30.9 40.9 20.7 48.2 34.0 Slee 23.8 80.0 22.6 16.0 
December s2- ine ssi 53.4 69.6 49.8 70.6 21.6 18.3 38.8 75k: 24.3 see) 
1957 - January .--...5-55+ aye OZ 57 19.4 Ziae 48.2 42.1 211.0 43.9 45.6 23.4 re) 
February ... .-+e---- cs Be 48.9 24.2 48.7 33.9 21.3 32.9 41.7 Sls 14.0 
MARCI ois = 510 de: cuetelals ers a S3ieL 12.6 21.9 53.0 61.1 14.2 24.0 47.0 41.6 19.2 
April cosets senses . 24.7 36.4 18.2 37.2 20.7 36.6 29.2 26.3 ee 16.9 
MAY 5, derers ge Prue ecatote 24.4 39.0 15°07 Sb iab 41.8 65.7 22a, 47.0 212 13.2 
SUNG sfripicss oceselgray acer w : 24.5 38.2 16.7 34.1 38.1 36.3 30.6 28.4 Lisa 16.0 
DULY 6) 8, saehacesosayeiean © ace . 33.8 5.9 30.9 34.1 49.6 43.9 39.6 25.0 3347 33.8 
August ...+.++---+6 on D5ieD 28.3 SY ee | 87.4 76.8 21.4 60.2 119.6 21.8 12.0 
September ....+--e+0e 29.3 48.8 20.0 48.1 22.8 SiS 5503 Lin 22.7 29.9 
IOGEOBEX “encin< ee = oe 36.2 15.0 20.2 63.6 10.5 23.0 22.0 69.0 20.9 23.0 
November ......-- pivis'e 2757 70 25.62 34.4 2209 21.6 32.6 31.0 22.4 12.9 
December, .. 3. ass aor 28.2 ae ya 233.5 40.5 222 24.1 41.3 27.8 Yai lee? 25.6 
1958 - January ..-.-.--+++08 26.0 26.8 19.4 24.5 102.7 34.0 41.2 2125 22.8 23.8 
February .......--- aes 38.8 24.8 41.4 Sis7} 42.5 47.7 69.8 30.4 27.6 19.4 
Mar ciicmy eee eos eines, 6 -s 34.5 788.8 21.9 29 ik 22.4 19.2 36.9 112.1 DlsS 19.7 
Three months 1956 .....-.-. aie 38.4 29.0 29.0 47.2 145.6 19.8 83.7 47.2 PBSAT/ 28.9 
Three months 1957 .......- 4 322 27.4 25.2 50.0 46.5 59.4 34.6 44.5 30.9 13.6 
Three months 1958 ......-e+. 3226 254.4 26.7 28.1 54.6 32.9 47.5 53.0 23.8 21.3) 
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Table 6 - Wage-Earner Failures and Proposals, by Months and Economic Areas. 


SL eee 


Wiateweu-hE acne tee Te ekme al L. UF _e.8 Proposals 
Atlantic Prairie British Other 
Canada provinces Quebec Ontario ee Columbia Canada Quebec Ontario Provincal 
1956 - January ......---.+- ; 59 - 57 2 - - 59 56 - 3 
February ....--++++6 © 83 - 80 3 - - 67 60 4 3 
Marci. cloister ste atcter AC, 86 - 84 il 1 - 64 56 4 4 
April), Gite rerelei- tele \s ate 68 - 68 - - - 63 54 6 3 
May cinpateieucth -utretekarasis AG 65 - 63 2 - - 74 70 4 = 
MUNG), cofelate » oastagete 7s slate 83 - 76 6 - 65 oo 6 - 
TalVigehe rs, cae. cate ess Se 69 - 68 a = - 62 60 2 - 
PUGUStS ii oleae ss os 84 1 83 - - - 47 44 2 1 
September ....----- Sc 81 - 81 - - - 50 49 1 - 
OGEODEr 4 wisie «sates . 116 - 116 - - - 101 90 8 3 
November ...---«--eee 110 - 107 2 - iL 81 66 8 7 
December ...-.--+++ Ac 70 - 67 3 = - 79 74 4 ab 
1957 = January o<ssssceeser A 119 - 112 3} 72 53 49 2 2 
February) 6 isaoiie css ° 104 = 99 4 1 36 28 6 Z 
May chi sefetetehel«r-\-beietain a> . 121 - 116 5 - - 42 37 4 1 
April li wepieies 31> rebel ee 121 - 103 4 3 ib 43 40 7) 1 
May. velcro dusts e etetsieves 6 os 94 - 89 5 - - 36 32 4 = 
JUNE, ater usrsls ule 66 c8 85 - 76 5 2 2 32 27 3 2 
Rit oo Sain eer 6 ae 115 - 110 5 - - 26 23 2 1 
ASGUSE —ciccie mai selene - Lbs 1 105 3 4 1 38 32 72 4 
September .......+++6 113 1 110 Z - - 43 42 - 1 
OGEGDER:. sin o.c.ctteme cen ‘ 120 - 114 5 1 - 52 47 5 -— 
November .....-.- oon 121 - 116 2) 1 61 55 4 2 
December See emacs. 103 1 95 5 2 - 72 67 4 i® 
1958 = Januanyir. o< sce =<) 5 105 - 97 6 - 2) 35 31 2 2 
Februasye. cc faeries c 109 - 100 6 3 - 36 29 2 b) 
Max chaitets o's axes teiie i> rs 86 il 64 13 6 2 39 35 a} 1 
Three months 1956 ........+. 220 - 221 6 L - 190 172 8 10 
Three months 1957 ........- 5 344 - 327 12 2 3 131 114 12 5 
Three months 1958 ........ ere 300 1 261 25 9 4 110 95 il 8 
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COMMERCIAL FAILURES 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
EE NENG UE ACTS 


During the second quarter of 1958 the total number of business failures (preliminary basis) re- 

| corded under the provisions of the Bankruptcy and Winding Up Acts was 497, showing little change from the 
501 insolvencies reported during the same period of 1957, The estimated total of defaulted liabilities, 
however, rose by 15 per cent from $12,289,000 in the second quarter of 1957 to $14,185,000. Average lia- 
bility per failure, therefore, rose from $24,500 in the second quarter of 1957 to $28,500. There were more 
failures of large businesses with liabilities of over $100,000 than during the same quarter one year ago, 


| Failures and Liabilities by Industries 

As in the past, the greatest number of failures occurred in the trade sector, Bankruptcies of all 

| trading establishments fell from 232 in the second quarter of the previous year to 207. Insolvencies of 
establishments selling automotive products rose from 12 to 19, The hardware and building materials category 
recorded a slight gain, Bankruptcies of clothing stores showed little change. Insolvencies of food stores 

| and of furniture, appliance and radio dealers declined appreciably in the second quarter comparison; failures 

| of food stores dropped from 45 to 36 and of furniture, appliance and radio dealers from 34 to 24, 


Insolvencies of construction establishments rose from 75 to 89 with failing trade contractors 
accounting for the advance; bankruptcies of general contractors were actually less than in the second quarter 
| last year, Failures in the service sector increased from 58 to 84 in the same comparison, By contrast 
bankruptcies in manufactures declined from 81 to 64, largely the result of fewer failures in the iron and 
steel and transportation equipment and the electrical apparatus and non-ferrous metals industries, The 
| number of defaulting transportation businesses declined slightly. 


Total estimated liabilities of trade failures dropped by over 10 per cent in the second quarter 
comparison, Liabilities of failures in the construction industry fell off slightly. On the other hand, 
liabilities of "service" industries were over two and one half times as large in the second quarter con- 
parison, Liabilities of bankrupt manufacturing businesses advanced by 9 per cent, 


Failures and Liabilities by Economic Areas 

During the second quarter of 1958, the number of failures in Quebec advanced slightly to 302 as 
compared with 294 in the second quarter of the previous year. Estimated liabilities, however, were much 
higher at $7,459,000 with average liability per failure rising from $16,900 to $24,700. The number of 
failures in Ontario was 142, almost unchanged from the second quarter of 1957, Liabilities dropped from 
$5,104,000 to $4,895,000, average liability per failure decreasing from $35,400 to $34,500. Number of 
insolvencies in the Prairie Provinces declined from 34 to 29 in the second quarter comparison, total lia- 
bilities falling from $1,035,000 to $739,000; average liability per failure fell from $30,500 to $25,500. 
Number of failures in British Columbia fell off from 16 in the second quarter of the previous year to 14, 


Total liabilities declined from $701,000 to $474,000, with average liability per failure dropping from 
$43,800 to $33,800. 


Failures by Size of Liabilit 

The data presented in Table 4 indicate that 74 per cent of all failures during the second quarter 
| involved relatively small businesses with liabilities of less than $25,000. Eighty per cent of "service" 
bankruptcies, 76 per cent of trade failures and 64 per cent of manufacturing insolvencies, were in the "under 
| $25,000" category. Twenty per cent of the Quebec failures involved businesses with liabilities of less than 
_ $5,000, compared with only 10 per cent in Ontario, 
{ 
| 
| 


Coverage 
The statistics in this report are limited to bankruptcies made under federal legislation (the 


| Bankruptcy Act and the Winding Up Act) but not failures, sales or seizures carried out apart from such 
_ legislation. Proposals from insolvent persons are not included with the bankruptcy data, but when proposals 
are rejected by the creditors or fail in their purpose, the proceedings may then come under the Bankruptcy 


Act, In Table 6 of this report, the number of proposals is shown so as to give a general impression of the 
trend, 


2103-502-68 Prepared in the Business Statistics Section, Research and Development Division. 
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Table 1 - Commercial Failures by 


Second Quarter, 1958 


ne eee ee SS ee ee 


SECOND QUARTER 1957 


——————— ana 


Atlantic b On i Prairie British 
Provinces Quebec Eee Provinces Columbia 


cn ee ee 


- Number - 


AGRICULTURE Mat ave ls. ce or stare slelelnole tieievelolels elses oleic aiovcre ereusrelo - 8 = = 1 
FORESTRY, FISHING & TRAPPING ....... See UR tie iri: : - 1 1 = = 
MINING ........ Sgt Wee ies SMI RE TION ona Rid ore - 1 = 1 1 


MANUFACTURES - 


Foods and BeverageS ..cccecccececcesescvecs wieereaiers = 


6 - = 
LEXED VEGWols wise cele’ g +) «chee inie/elers)4\ole ieee wie) eiere’ Sieiehe aot ore = < I = 
Glothiner sinc cies tona eves leisraisvevs Wis ole eteToiereia ua rcabye 2 ne - 8 - - - 
Wood Products .......- SUPE O aise hedeew. OK Ryeiars wiokakeyeys - 7 bY 1 1 
Paper Products & Printing Trades .......... afte snes - 2 3 C = 
Iron & Steel & Transportation Equipment ........--. il 17 6 1 1 
Electrical Apparatus & Non-ferrous Metals .o..+.-+o 1 4 3 - - 
Chemical) Product sages cc cw ee cielss salse cece isa’ seelsle = 1 re : - 
Other Industries s.......... nk eke ae arate ehikiacate - 8 5 = > 
Total Manufactures ....csccrccee oayalexalsyerelere 2: 51 24 2 2 
CONSTRUCTION - 
General Contractors .....ccees ale sicitails & OO OC A uF 23 16 6 2 
Special Trade Contractors ......essseseee> Ee ers A 1 9 12 4 1 
Total Construction <2. uc. csc oe PGCE IAC) at 2 32 28 10 3 
TRANS PORTATION ST. & Cy os-eeeeees Ly ease Boos 7 - 45 6 - 1 
TRADE - 
POO. gi6.9:6.0: 9. aide wap eajare wie ae sha: dtete Sate «date oralele avarets Seta - 33 11 A! - 
General Merchandise .....c.eseecceres oia\a aie oe Oimiatard . 1 2 1 5 - 
Automotive ProductS ....ccesereeccscsccsvees dyavalntele 2 6 4 - - 
Filling Stations ¢...ccsveccccrcseves efatsletuatelelet setae - 6 5 - - 
CUGERIne. sce cites wermsincless'+.0's eh Se ee Ore ROC ‘ 2 16 11 4 2 
Shoes .secce Sie eiEG, Fiavale rele cuekevelsrecstets Havsrelet viel cisltieiale, Ware! eve - 5 1 - - 
Hardware & Building Materials ......++.seeeees sieve 8 8 2 1 
Furniture, Appliances & Radios .......+++- sine Para 13 Le 2 1 
Bilel cienerescce We kelee gamle Siow ait;e 0.5 Gaia! aleraisie) eietele eecdes = 1 2 - - 
DLUGS! cc cconces Riaiaiar ald nie alevevs a steversts 4 fais weisiele.eie.6 pictosiox) - 1 - - - 
JEWS L LSP “a viclels svetere ono elbuatsters Warde Pcvsieve Ria aietereteve ots ao - Pi - - 1 
Other Trades: ....s00. Buide Maia, ol oeis Tis ievs Ste Aks Pneye'< ; 1 39 11 4 5 
Motal Rage shtvic vis eis oils’ oieir sates si sueustainle Aeistsrat five 7 130 zee 18 6 
FINANCE & PUBLIC UTILITIES ...... qin isvatoh ele eisiejeishe ie ais eiae 1 6 2 - - 
SERVICE - 
Community Service .......++- i Patella aeracs Sayer eo erertts ae - = = = 
Recreational Service cocsecceresecrececcesereserce 3 Zz - - 
Business, Services genes ee 5. ote safe kavclave 'siaysekeele - 4 = - - 
Personal Service corsscocsssocrcrersscccssrsooccce - 36 9 - 
Total SeLv LCN os.e-cretsic sen sieceieieiatm eyaharorereieiee ast ne at 44 11 2 - 
NOT? CLASS LETED “o.c16 2:5 wjsiess syeiein'e ove. sfsis) nisi sis fa aii kehieve 7 Soa se - 6 1 1 2 
TOTAL sie 'c cte.0 o's 'oronisiett c oleveréisiese Rigtetofa «skaters! aja ote 5 13 294 144 34 16 


ge 


Bes 
Economic Areas and Industries 


with Comparisons 


SECOND QUARTER 1957 SECOND QUARTER 1958 
Total ant iti Total 
Ee Quebec Onreeas Gates. oe SES 
Number Liabilities Maer pit at = Number Liabilities 
000 - Number - $*000 

9 178 - i 5 1 - Be} 309 
2 247 - 1 1 - - 2 30 
| 226 - Zi - - - Zz 26 
8 307 - 3 1 1 - by 142 
- - - iV 1 - 2 127 
8 143 - ty - - 1 2 640 
14 588 a 9 4 1 z 14 1,084 
i) 214 - - Ay - - af 18 
26 Byes - eZ 6 1 - 19 343 
6 63 - - - - - - - 
ul 30 - - - - - - - 
3 335 - 10 - - AL 138 
81 25209 - 46 14 3 1 64 2,461 
48 1,698 x a 14 al if 42 1,342 
27 914 - 25 17 4 1 47 13243 
v5 2,611 it 50 31 5 2 89 2,985 
22 235 - 6 9 Z 2 19 267 
45 1,020 1 23 10 1 y 36 627 
9 182 2 4 au 1 i 9 187 
2) 344 2 9 4 2 2 19 687 
11 118 - 5 3 1 - 7 34 
35 691 1 19 10 4 7 36 583 
4 j Beh - 1 3 - - 4 50 
19 566 1 sl 7 2 - 21 660 
34 1,130 1 12 9 i 24 864 
3 70 - - ul - - 1 10 
1 18 1 1 - - - 2 36 
3 27 - 6 1 - - 7 318 
56 782 - 26 12 3 - 41 498 
232 5,084 9 115 61 L5 7 207 4,553 
9 426 : 4 5 1 = 10 1,546 
1 18 - 4 ZL - - 5 29 
6 155 - 4 ny - - 5 78 
4 19 - 9 a - - 12 147 
47 703 2 49 10 62 2,056 
58 896 - 66 ile3) mf 2 84 2,310 
10 131 - 5 1 Z - 7 99 


501 12,289 10 302 142 29 14 497 14,185 
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Table 2 - Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data, 


Total Agriculture Manufactures 
Total Wood Products 
Number Liab. Number Liab, 
Number Liab, Number Liab, 
000 000 000 000 
1956 
WMEARUATY) io oes ole eele bers iele 166 3,825 2 21 26 1,386 4 8 
HEDEUALY Cisse arerwiets ewes 145 6,150 6 130 34 Se oU 6 1,081 
jvtehaed eter Oe Ord Oe COG 4 180 8,892 3 70 29 2 Sk 4 200 
RPT LN: 6 reve: ssi niere torpreleye ue) %° 174 5,084 4 61 29 L202 7 262 
Maye emics ca adera State ee eiets . 164 3,716 2 17 28 477 cl 12 
SANG! ote eerste ofa arse chs pie 140 3,908 3 44 32 1,334 2 375 
IRDA re aie escite tare lathes Soe, 0781 c 170 4,085 7 70 31 954 4 79 
PSUS sis icreieie Biatecs bie BLS 155 4,918 3 24 29 849 5 330 
September 2.2.2... Seems 129 3,594 2 7 21 609 7 377 
QCEObER 6 sacsiesed sje x 184 5,015 3 20 30 513 4 58 
NEVEWDST  <isies sisson "| 185 5,728 5 65 28 667 5 98 
DECEMBER | 6. cess se eco 175 9,349 5 96 25 970 2 33 
1957 
VARWALY gives die oe re 236 Teaeu 9 GE 40 1,755 8 541 
PODEUSEY ea ead cioeie set = 209 6,495 5) 107 34 1,118 9 218 
AEEE ING res ecais sro ferelexolaveines 16% ‘ 175 5,787 4 57 30 720 7 280 
SSSI IL <rastesiovosialiols tee: aNatarore) 6 < oi 169 4,171 3 126 27 790 8 165 
NENT eet Vorloi/a.loi tare, onalevale.9 lai 5 157 3,837 3 22 24 545 2 209 
URSIN Wrataysie isa je teva.teratenme serole . 175 4,282 3 31 30 919 4 213 
SRDS ata: ow ol oS esters VohensPeeipas) = a 168 5,683 2 18 23 910 4 89 
PULPAEA Es “fale 6:elers ooo wl iasaial é 172 9,518 1 59 27 1,626 =) 191 
SOPECMBEL cuvarecs orc erase 4 V2 yee spl 6 158 29 1,603 7 988 
Ockober 4.2.2.5 presale tare 5 198 7,158 3 25 37 812 Fi 272 
NOVERDET 4ascrewee/o clove sve 4 193 spor 7 153 38 1,240 4 109 
DatewBEr sinusitis c . 174 4,898 5 70 25 1,033 4 201 
1958 
FART ANY) Ye faterasstaiv inlets iw ly ace A 227 5yeor 3 57 42 1,688 7 89 
REDEUGLY ie craisc\olmie ie etbce 5 183 7,053 2 33 31 2,162 i] 260 
MEI CD TS siraye sive terarsielic retcoge ti * 206 7,079 6 54 39 1,393 8 125 
ERs aie, wars oy ciate ta tarete aete 165 4,914 7 189 18 1,062 Z 404 
NERY vos ve, salhsiPavionvesto'a)iab its tone calvoxre 5 152 4,673 3 61 7 815 7 484 
SPEERO® o\0y'5i'cre velo Ve rotates osteo 180 4,598 3 58 29 584 5 196 
Six MoMths LID: wrerece vere - 969 31.5576 20 343 178 10,523 22 1,949 
Six tsonths: L957 oersieisie were L224 32,292 Zi 454 185 5, 847 38 1,626 
Sise months: 1958) osc ccleis-s Lig V13: 34,174 24 452 176 7,704 a2 1,558 
Manufactures Construction bal se hc ree Trade Total 
Iron & Steel & 
Transportation Number Liab, Number Liab. Number Liab, 
Equipment 
Number Liab. 
‘000 000 000 000 
1956 
JaAMWaLY 20.0.0 10.00 ccc 7 68 29 528 6 34 65 1,231 
Be Sup ciok:2 fA In iol 10 1,685 26 733 8 41 52 1,243 
PACE Gets pereiereteisiate te ebeiore ae 12 170 38 31,129 9 119 70 1,619 
PTAA: Nove rete To \sfoeetorskegeretele A #2 162 32 1,341 5 46 79 feel Y7/ 
MAN i devatesetossiteharaieria tore tatalare ts A 10 143 32 835 7 46 72 2,077 
SIRES ravelairsiicirate\araitetotete Sieisiwce, 12 419 15 296 9 182 59 1,687 
RTL) walaaisierte sie steNelersitege ters A 7 29 33 1,006 5 69 67 1,248 
EZUSE “crelersitoss sforeie\oveieiesato 9 144 30 961 9 79 54 2,489 
SSPEOMDER , cies wsccerefalalererers, 5) 101 28 955 3h 2 33 1,518 
OSEODET \seiciolein'sisiele'lele cle ) 150 46 1,877 6 47 68 1,891 
November 42.0000. pierere! 11 318 35 2,800 10 nl) 72 1,626 
December ...... foverarwivioinre 7 103 oy Doan 8 254 ral L725 


= Sie 


Table 2 - Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data, (Concluded) 


Manufactures Construction ata We Trade Total 
Iron & Steel & 
Transportation 
Equipment Number Liab. Number Liab, Number Liab. 
Number Liab, 
ae es ek S' O00 == = © == = | “Sooo | - 1. “060 ~~. §STO@UG. 
1957 
JANUATY ccovccccscescess 14 558 48 2, USF 12 88 94 2,199 
BEPEMAEY. Coe spd bas dees. 5 5 129 44 1,834 13 393 80 2,491 
PRION So: suns > Stats 6) a ot eas Fy 5 66 30 1,409 6 135 65 2,703 
BPEL ‘oss ee seas n oF 8 132 27 71l 8 73 74 1,741 
May .. Se ce ee “ 10 100 29 1,362 6 80 70 1,480 
June .. aise (eens wile 8 343 19 539 8 82 88 1,863 
DN | igo! sia aieiere aa wine 2 7 85 g 4 800 2 22 73 2,463 
BUCUSE sccisecisice eee Per . 8 1,114 34 4,068 11 107 69 1,502 
DEPECMIDET foucccccwsece 8 305 i9 332 11 157 nw L752 
RETSINON) cris a'is! op oiwiala:a wieie . 14 184 31 25139 7 114 &3 1,738 
MOVEDRIDeT 605-02 ccese PAG 15 656 82 993 7 104 71 1,588 
WECEMDET 95... 0055 0 oman 8 278 27 752 8 73 71 1,930 
1958 
ARMSUERTY, ss\ 5p oie 0) 0 6:6 65,60 “ 11 yey 35 957 7 89 96 2,192 
ERULATY § 5 5:0, 5)5:3\6% 0:2 se p9y0 , 9 290 31 941 10 1,348 71 L907, 
BEEOM ss oceisie yc sieieis aie eye . 13 284 27 3,027 11 107 87 1,908 
April . piste aie heiai ais gee aie) 6 95 28 760 6 44 68 1,790 
SH ayeisisloraces « Kena tsiaNereets fe 6 161 22 520 4 76 fil 1,643 
DENIS ig aie!) 6 wip ie-nielss oln.00.¥o 7 86 39 1,305 9 148 62 1,120 
pix months 1956 ....... aa) 63 2,647 172 6,862 44 468 397 9,944 
paxmonths 1957 .4.5..60% 54 1,327 197 8,044 53 851 471 12,477 
pax months 1958 ...2.. 3 52 1,147 182 7,510 47 1,822 461 10,570 
Trade Service 
s Furniture Appliances 
acti Clothing and Radios Number Liab, 
Number Liab. Number Liab, Number Liab. 
$7000 000 $*000 000 
1956 
DABAALT 5s tase ese siaimins 16 163 8 141 11 246 32 414 
MEDSUATY (e's cle os eos Bu 8 141 10 85 11 450 14 149 
ES ‘ 22 577 Ld 138 6 189 24 1,459 
MEER ssid ellie oe tava wisn we ae A 19 309 4 124 13 595 ra 245 
ETI ees ate Bkeiaicia\aiayaus s\o's S 13 287 5 40 19 1,008 15 109 
BIGRO so assi00'e.0\s Sina adage Z 154 4 38 10 555 16 163 
I ai co rssatcohe Shas 0:6 (oye'seiaye 19 259 10 168 7 176 23 697 
MCSE siscisis.55)0 6 wise AAA 8 143 7 159 9 412 21 366 
BEPECEMBET .o.0.0000000000 4 12 98 4 76 3 337 14 352 
SRS ARRENE Wc oharislohs ais: aioe so - 9 84 8 79 18 883 18 368 
November ....... eww hae ie 2 23 583 11 2 7 295 23 367 
BOSEWICT 6s s.0 cs ve sn oye ae 18 258 12 168 11 357 24 265 
1957 
PENMEY 5. pcocherd die. 25-06 7 14 153 17 169 12 758 25 197 
BEDIMATY 6 sjc.0 3 0.0.00 dinjere 2, 15 287 43 304 13 589 20 281 
MIATGCD ig 0.0.00 misiolaiialiy iaupielaie a2, 123 9 212 11 349 24 461 
“EL 5 Gea eee “ 15 438 10 173 10 308 21 355 
OY Shoe ee ae e 14 290 12 172 12 445 18 238 
LES. SSRs Seaaeee Sener 16 292 13 346 12 378 19 303 
ee Piiecnre eee A 16 331 10 273 yi 261 21 710 
EMEA W et ous. oils oe) eieisle eyes ~ 10 116 7 160 11 409 19 227 
DEPECHDEL . ..s.c\c'd'e'e see ae UL 212 7 78 14 417 18 538 
BICHODOT (, 6. <.0c.0 se ica s See r 16 353 10 142 6 182 22 506 
November ....... wo a iene 10 162 14 303 10 291 12 155 
DECEMDCY 66.0000 of cece 16 522 14 425 9 215 28 716 
1958 
BANBATY o.0.0.0.0.010.6 oorewy eo 14 527 18 333 i 149 28 667 
BEORUALY 5.0 0.00100 010.0 ene 15 313 9 165 12 208 19 369 
BOR so tetryrs io) civic. SOE 23 492 9 140 16 414 22 433 
SMEAR hcl fe coat sel Seis) zasan - 10 240 11 177 8 397 29 596 
BEES aisles ste ca Sat acess 14 296 14 200 9 321 22 513 
SEER OV Mocs cisighlo, sel eteies 2 12 90 11 206 8 167 33 1,200 
Pax montane 1956... ..ece 85 1,632 42 566 70 3,043 123 2,539 
Bax months 1957 .... 0. © 86 1,583 77 1,429 70 2,827 127 1,835 
max months 1958 .......<6 88 1,958 ibe L228 60 1,656 153 3,778 


eee eee eee 
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Table 3 - Commercial Failures and Estimated Liabilities by Months, 
Provinces and Selected Cities, with Cumulative Data 


aaa 


Canada Atlantic Province Montreal Ontario 
Provinces of Quebec 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab, 
000 000 000 ‘000 "000 
1956 April ..cccccccccece 174 5,084 3 248 106 1,796 45 535 47 2,342 
MAY. te\ctais)a oisiors eee tet A 164 3,716 1 11 117 2,510 38 1,012 28 832 
JONG saga hgsem mre ee « 140 3,908 3 60 Tih 1,980 36 1,051 41 677 
DULY, eet sishetereeleusolee ‘ 170 4,085 3 82 126 2,246 61 1,013 33 1,431 - 
AUgUaE a cco. comes ees 155, 4,918 5 368 108 3,435 43 2,269 32 689 
September ....5%-<- A 129 3,594 5 523 85 1,825 33 590 29 901 
OCEODET 5 cia aias esis isle 184 5,015 3 124 116 2,269 57 1,466 54 2,388 © 
November .se.sccece 7. 185 5,718 2 82 113 Paes NoS | 45 ilaisy of 2,21 
December ..c.cc0uce . 175 9,349 5 348 111 SOS 49 4,587 45 Ae 2’ 
TID Ted SIAL eteisire s/o) sree . 236 7,721 > 97 155 3,594 64 15333 53 2,554 
February 6 cas cess re 3 209 6,495 6 294 139 3,368 61 1,442 50 2,435 
MATCH) pf otsicrelaie a ieie 9: . 175 5,787 6 75 102 2,230 39 1,213 49 2,011 
April joie swipe «pu ate 169 4,171 2 73 97 p Wy Ao § 50 867 46 1/12 
MAY ie erabiotads ola aretpin eye . 157 3,057, 4 156 95 1,491 37 483 49 1,733 
RIUUIVE: “9766's! ci ahofa nye ist ares . 175 4,282 7 268 102 1,701 42 819 49 1,673 
JURY. gee cies side are . 168 5,683 2 v2 89 2,750 42 1,796 55 1,876 
August. .....cceise a? 172 9,518 7 198 89 3,300 42 2,299 54 4,718 
September! a icc oo. cle = 172 Sy bod 4 195 109 2,180 42 985 52 2,502 
DCEODEL, so sca eel a Wace non 198 7; 158 2 30 116 2,347 52 814 73 4,646 
November ...cceeers . 193 5,225 1 | 125 3145 51 1,022 58 1,997 
December .....c. mar 174 4,898 ie 66 109 2,545 38 901 52 2,108 
T9598 San ary os pad oe ry 227 5,857 2 54 147 2,860 66 pe ge 9 59 1,405 
Repxruar yay cleo >on 183 7,053 5 124 117 4,803 48 i hae js 46 1,458 
MAvChy ae cislsieceasate r, 206 7,079 3 2,366 135 25929) 54 L722 45 1,291 
Ae Bl aera oy o.ahe erasers o's 4 165 4,914 3 248 94 2,431 48 1,604 54 1,732 
Mays cwic.s salle Gv a ete 152 4,673 4 141 95 3,016 39 og (eal 38 1,232 
SUE ruse « oiela SWS oe S 180 4,598 3 229 113 2,012 53 831 50 1,929 
Siz months 1956 vs ccalelseie A 969 31,576 14 522 606 15,060 271 7,493 261 10,698 
Six: Monts! UGST” 6 sleisia soe . Ly i2e 325 292 30 964 690 14,144 293 6,057 296 12,704 
Sic mons) LIDS! \eeieias eine ‘ tt Wj 34,174 20 3162 701 18,051 308 10,720 292 9,048 
j 
Toronto Manitoba Saskatchewan Alberta British 
Columbia 
Number Liab. Number Liab. Number Liab, Number Liab, Number Liab. 
000 000 "000 000 000 
PO56) Apr id iss cvsipre weet e 0 ae 10 847 4 102 2 47 5 Zor 7 253} 
MAY a. oeyoie ais (algae ass fe v 178 H 36 4 33 3 43 9 251 
DTG ovo caine ey ee 4 16 374 2 101 4 165 6 413 7 513 
Uh y reac orbs 5s ete = F; 5 107 1 16 3 261 2 21 2 28 
AU SUS ty isl orale iis avers’ * 6 121 3 52 2 30 2 46 3 296 
September ........ AG 8 275 1 18 1 2 5 97 3 226 
QCEODEE +s 6csne asians 3 13 742 3 100 2 8 3 56 3 69 
November 26 000205 0% - 18 1,482 2 92 4 99 2 81 9 470 
December .e.cssccese 10 2,031 1 60 4 60 6 118 3 550 
L957 (SAN ALY) o's) te e,0js s1s:0le1 26 1,886 2 54 8 127 10 661 | 633 
BED CUALTY “eo cteie siete o vieie 17 996 2 39 2 87 4 145 6 128 
Match os avasaviaxr awe . 18 583 4 61 3 173 6 561 5 71 
April: weve s ciaia ard owmieis 4 16 652 iY 3 4 50 il 278 8 293 
May ¢<9ss cpa ree ae ar 21 861 2 128 1 30 z By 4 263 
DUNE capa etele ticles sewed 16 506 4 339 4 54 5 102 4 145 
DU 555 5 eine Bee i 16 790 5 333 3 226 6 136 8 351 
Aupus tay senor somiers B 21 598 2 35 3 931 10 sol ane 7 149, 
September ........ xe 19 646 - - 2 19 1 49 4 205 
Oetoberus. <secegersies 5 34 2,946 1 13 - - 1 8 5 115 
November. sreicecw ogee « 23 864 Zz yi! 2 15 2 71 3 65, 
December (ce ries e'einc : 25 1,279 1 48 2 45 4 62 a: 24 
UGS) FANWACY? os cic cies cs v0 21 680 S 981 2 12 8 342 6 204) 
February seccccsscce 21 1,026 3 252 - - 6 131 6 286) 
MAnCh teres sale <r aa ee 18 455 5 218 3 10 8 130 7 135) 
AGCIUL gus disinscaea'<s 18 958 2 Hid, 3 35 6 194 3 193) 
MAY Tsai ao phere.0 285 ae, 16 819 4 91 yy 10 5 48 7 134) 
DUNE cigs soa a e-t 2. nie A 16 L228 5 117 1 18 4 148 4 146) 
Six months 1956 ........ e 74 4,650 12 2,605 18 540 21 858 37 1,292) 
Six months 19579 ..0.2 >). * 114 5,484 15 624 22 521 38 1,798 30 1,538 


Six months 9587s sens< 6's . 110 5,214 19 1,736 It 85 37 993 Bi} 1,098 
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Table 4 - Commercial Failures by Major Industries, and Provinces, according to Size of Lizbilities 


1956 igh 527 1958 
2nd 3rd 4th Total lst 2nd 3rd 4th Tea lst 2nd 
Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter 
Manufacturing 
Woderis5,000) . cece ests 15 15 9 54 17 a ll 18 53 18 9 
Seo OO0N=n>: 25,000) Secs 43 48 51 180 53 52 42 54 201 54 32 
$25,000 - $ 50,000 .... 13 10 15 54 21 15 8 10 54 10 ll 
$50,000 - $100,000 .... 15 3 6 33 S 1 11 12 29 13 5 
Over S1LOOS000 .... 20016 - 3 5 2 21 8 6 7 6 27 16 7 
BOLUM ale Gietatatclelsicrsietetora 89 81 83 342 104 81 79 100 364 111 64 
Construction 
Mader $5,000). ...50 0+ ; if 13 14 49 15 3 i 8 33 9 11 
$ 5,000 - $ 25,000 .... 40 43 49 182 59 40 54 53 206 54 50 
$25,000 - $ 50,000 .... 20 16 18 71 23 16 16 14 69 16 15 
$50,000 - $100,000 .... 9 12 14 43 14 10 5 8 37 7 8 
Over $100,000 ....c.s00 3 7 17 30 11 6 3 7 27 7 5 
Potale se see swe ss AVC 79 91 112 375 122 75 85 90 372 93 89 
Trade 
Bader $5,000 -....02s506 35 23 31 117 37 26 32 39 134 31 29 
a5 000) —19).25,000.. 4.5 112 116 119 460 136 143 125 124 528 164 129 
$25,000 - $ 50,000 .... 36 21 38 121 29 38 36 39 142 35 Bal 
$50,000 - $100,000 .... 22 9 15 63 22 22 18 16 78 16 10 
Over $100,000 ........ . 9 5 8 25 15 3 8 7 33 9 8 
USHER > Gee Oeetee Sears 214 174 2AM 786 239 232 219 225 915 255 207 
Service 
DAGCTEOROO0. vas soc 00 ‘ 21 19 17 75 19 15 17 ll 62 12 21 
Sm5),000) = 15) 25,000, o... 27 22 36 123 41 30 29 39 139 42 47 
$25,000 - $ 50,000 .... 4 8 7 28 4 sual 9 4 28 8 8 
$50,000 - $100,000 .... - 3 5 9 5 2 - 5 12 4 5 
Mer 29100), 000. oro. » soe : 1 3 - 8 - - 3 3 6 3 3 
ORAM aehy. Melstare esses > 6 ne 53 55 65 243 69 58 58 62 247 69 84 
Total Canada 
Mndex.9:5;,000) 2.6 ss esis ss 83 88 90 352 102 59 83 92 336 88 81 
§ 5,000 - $ 25,000 .... 251 256 295 1,067 342 299 283 319 1,243 371 287 
$25,000 - $ 50,000 .... 79 61 88 303 88 87 78 81 334 79 72 
$50,000 - $100,000 .... 48 29 41 155 52 36 40 45 173 41 30 
Over $100,000 ......... 17 20 30 90 36 20 28 28 112 37 27 
PRORAcetec. oiact'e os overs 478 454 544 1,967 620 501 512 565 2,198 616 497 
Quebec 
Matters 5000 isis xiclelstelo.s 3 58 81 79 287 86 49 68 73 276 73 61 
$5,000 - $ 25,000 |,... 160 174 197 699 224 193 160 198 775 240 169 
$25,000 - $ 50,000 .... 51 39 36 163 47 36 32 45 160 44 40 
$50,000 - $100,000 .... 25 14 18 76 24 uel 16 24 75 20 18 
Over $100,000 ........ A 6 ll 10 40 ies 5 ll 10 41 22 14 
EOC AIM I seis c's sighs of elco 300 319 340 1,265 396 294 287 350 1,327 399 302 
Ontario 
Wander $5,000 ....... Ets ais 20 6 9 51 14 5 i 16 49 12 15 
$ 5,000 - $ 25,000 .... 60 52 75 263 73 77 86 99 335 90 Z 
$25,000 - $ 50,000 .... iG) 21 33 99 29 35 35 33 132 4 
$50,000 - $100,000 .... 16 ll 17 60 22 18 14 18 72 1 é 
Over $200,000 ......... 5 4 18 34 14 9 12 az; 52 9 
EOE AWNES cy oi Nelese dee o.cle nie. 116 94 152 507 152 144 161 183 640 150 142 


Re 
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Table 5 - Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups. 


eee 


Manu- Con- 


Atlantic 5 Prairie British 
Canada Peovinees Quebec Ontario Provinces Coluubia fac- struc- Trade Service 
tures tion 
- Thousand dollars - 
1956 - April ..ccececceccee 29.2 82.5 16.9 49.8 40.6 36.0 41.8 41.9 26.8 ELE 
Baty 2 nce as one eee . 22.7 10.7 2155 29.4 12,5 27.9 17.0 26.1 28.8 1.33 
Gime Vb. <.sta ee ees . Zs 20.2 PAST f 16.5 56.6 73.8 41.7 pad 28.6 10.2 
aaly c..sst pee 5-0 = = 24.0 27.4 17.8 43.3 49.6 14.2 30.8 30.5 18.6 30.3 
August ....+cc-see-- . 31.7 I3eF 31.8 2105 18.4 98.8 29.3 32.0 46.1 17.4 
September .....<...- : 21.9 104.6 2155 31% 16.9 A535 29.0 34.1 28.6 2552 
October ..sicsceee-e 20e3 41.4 19.6 44.2 . 20.5 2553 £7.,1 40.8 27.8 20.4 
November ........ Sos 30.9 40.9 20.7 48.2 34.0 2s 2. 23.8 80.0. 22.6 16.0 
December ......---- * 53.4 69.6 49.8 70.6 21.6 18.3 38.8 IZ—4 24.3 11.0 
1957 - January ..........- . 32.7 19.4 23.02 48.2 42.1 211.0 43.9 45.6 23.4 79a 
February ......-.-- - 31.1 48.9 24.2 48.7 Seek] 21.3 S259 41.7 SHG 14.0 
March Vows acme == < 33.1 12.6 21.9 5363 61.1 14.2 24.0 47.0 41.6 1952 
BpEal we noses ees 24.7 36.4 18.2 S12 20.7 36.6 29.2 26.3 23.5 16.9 
Bay. a aanae hss ores - 24,4 39.0 i537 35.1 41.8 65.7 ce a 47.0 pa Wes 13.2 
SURE javace eee <2 == : 24.5 38.2 16.7 34.1 38.1 36.3 30.6 28.4 21.2 16.0 
BGS Sees a . 33.8 529 30.9 34.1 49.6 43.9 39.6 25.0 Lieirg | 33.8 
August ....-2ee.e--- 55.3 28.3 Te 3 87.4 76.8 21.4 60,2 119.6 21.8 12.0 
September ......---« 29.9 48.8 20.0 48.1 22.8 51.3 55e2 12.5 2258 299 
DeEEGUCT, can saseces oe 36.2 15.0 20.2 63.6 10.5 23.0 22.0 69.0 20.9 23.0 
November ....e----ee 27.7 7.0 25.2 34.4 22.9 21.6 32.6 31.0 22.4 ine 
December .......---- s 28.2 jhe Be 23.3 40.5 ya Bae 24.1 41.3 27.8 27.2 25.6 
1958 - January ........--- : 25.8 26.8 19.5 23.8 102.7 34.0 40.2 2743 22.8 23.8" 
February ........--- . 38.5 24,8 41.1 31.7 42.6 47.7 69.8 30.4 27.0 19.4 
MATER: cic casio sess . 34.4 788.8 ZL 28.7 22.4 13,2 357 112.1 ek RS 198 
VS ey poe . 29.8 82.7 25.9 32.2 27.8 64.4 59.0 27.1 26.3 20.6 
May Gescencatavses eo 30.7 35.4 31.7 32.4 18.6 19% 47.9 23.6 2A33) 23.3 
Faue % onc nus on sas 23D 76.3 17.8 38.5 28.3 36.6 20.1 33.5 18.1 36.4 
Six months 1956 ..........- . 32.6 37.3 24,9 41,0 78.5 34.9 59.1 39.9 25.0 20.6 
Six months 1957 .........- ° 28.8 32.8 20.5 42.9 39,2 51.3 31.6 40.8 26.5 14.4 
Six mmths 1958 .......... “* 30.7 158.1 25.8 31.0 42.0 33.3 43.8 41.3 27.9 24.7 
Table 6 - Wage-Earner Failures and Proposals, by Months and Economic Areas. 
Wage-Earner Failures Proposals 
ee 
Atlantic - Prairie British : Other 
Canada ee Quebec Ontario eats Coisabia Canada Quebec Ontario Proviaell 
4956.—-Bpetl occeia eae es 68 - 68 - - - 63 54 6 
May. was case bse oe nee : 65 - 63 2 - - 74 70 4 - 
GURL we s.o a ose Ue Se ye'6 83 - 76 6 - 65 59 6 - 
July" see 03--2> o= =< = 69 - 68 1 - - 62 60 2 - 
August ....-2.e----- . 84 1 83 - - - 47 a 2 1 
September ........-6 81 - 81 - - - 50 49 1 - 
Getober ...ckass re 116 - 116 - - - 101 90 8 3 
November ......-..- . 110 - 107 2 - 1 81 66 8 7 
December ........--- F 70 - 67 3 = = 73 74 4 1 
2957) = Tamary 5 esesss Sx< ° 119 - 112 3 2 53 49 2 2 
February .......<» +e 104 - 99 4 - 1 36 28 6 2 
Macch (os ascus= ss >>s * 121 - 116 5 - - 42 37 4 1 
Apel) cocks «ccxs saan ° 111 - 103 4 3 1 43 40 2 1 
BAY whines oe ne so . 94 - 89 5 = - 36 32 4 - 
TURE. 5 /oin npc oss = sms < 85 - 76 5 2 2 32 oH | 3 2 
SITY Sc cvacssecsivic es . 115 - 110 5 - - 26 23 2 1 
BECESE Gowe ssc <0 91m : 113 1 105 3 4 1 38 aa 2 4 
September .......-- . 113 1 110 2 - - 43 42 ~ 1 
October ....-.2---- ° 120 - 114 5 L = 52 47 5 - 
November ....... | 121 - 116 3 1 1 61 55 4 2 
December .........-- 103 95 5 4 - 72 67 4 a 
1958 - January ..... owes nae 105 - 97 6 - 2 35 31 2 2 
February ........-- . 109 - 100 6 3 - 36 29 7 5 
Marvel Gs o wci0ohis = <= « 86 1 64 13 6 2 39 35 = 1 
gS ee eae a 88 1 79 6 2 - 46 36 5 5 
Nay Tas ne «a6 is ae bre % 110 2 92 14 2 - 51 49 2 - 
A SS se oa 106 - 95 7 3 1 43 38 4 E 
Six months 1956 .......--+0 444 - 428 14 1 1 392 355 24 13 
Six months 1957 ..-..-. a 634 - 595 26 8 5 242 213 21 8 
Six months 1958 ......-..<¢ 604 - 527 52 16 5 250 218 18 14 
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COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


According to preliminary figures, the total number of failures recorded under the provisions of 
the Bankruptcy and Winding Up Acts was 409 during the third quarter of 1958, a 20 per cent decline from the 
512 insolvencies reported in the same period of 1957. The estimated total of defaulted liabilities fell 
off to $10,058,000, less than half the corresponding total for the third quarter of the previous year. Ave- 
rage liability per failure therefore declined from $39,700 to $24,600. The number of failures of establish- 
ments withliabilities of over $50,000 decreased from 68 to 47 in the third quarter comparison. 


Failures and Liabilities by Industries 
As in the past, bankruptcies of trading establishments accounted for the largest number of fai- 


lures during the third quarter of 1958. There were 164 such bankruptcies in the third quarter, as compared 


with 219 during the same quarter of 1957. Insolvencies of furniture, appliance and radio stores fell off 
sharply in this comparison, as did failures of filling stations and unspecified trades. By contrast, fai- 


| lures of automotive products dealers showed an increase. Bankruptcies of most other types of trading esta- 
| blishment showed little change from the third quarter of the previous year. 


Number of failures in the construction industry fell off from 85 in the third quarter of 1957 to 


| 73, and insolvencies of service industries declined from 58 to 50. There were 77 bankruptcies of manufac- 


turing establishments in the third quarter, as compared with 79 in the same period of 1957. 


Total estimated liabilities declined sharply in all major sectors, as compared with the third 


| quarter of the previous year. The decline was particularly important in the construction field, where lia- 
| bilities were less than 36 per cent of the total for the third quarter of 1957. 


Failures and Liabilities by Economic Areas 
During the third quarter of 1958, the number of failures in Quebec fell off to 260, as compared 


with 287 for the same quarter of the previous year. Estimated liabilities declined from $8,230,000 to 


$6,129,000 in this comparison, with average liability per failure dropping from $28,700 to $23,600. The 


'number of failures in Ontario fell off sharply from 161 in the third quarter of 1957 to 104. Liabilities 
_dropped sharply from $9,096,000 to $2,262,000, with average liability per failure declining from $56,500 to 


$21,700. Number of bankruptcies in the Prairie region decreased from 32-to 18 in the third quarter compa- 
rison, with total liabilities falling off from $1,914,000 to $1,010,000. Average liability per failure di- 


-minished from $59,800 to $56,100. Number of failures in British Columbia remained unchanged at 19 in the 
‘third quarter comparison, but total liabilities decreased from $706,000 to $343,000. Average liability per 
failure declined from $37,100 to $18,100. In the Atlantic Provinces the number of insolvencies dropped from 
13 to 8, with total liabilities falling off from $405,000 to $314,000. 


Failures by Size of Liability 
The data presented in Table 4 indicate that nearly 75% of all failures during the third quarter 


involved relatively small businesses with liabilities of less than $25,000. About 86% of service bankrupt- 
cies and almost 75% of trade failures were in this category. Over 70% per cent of manufacturing and cons- 
_truction failures were also below this level. There were only 16 failures with liabilities of over $100,000 
| in the third quarter. The majority of these occurred in Quebec. 


Coverage 
The statistics in this report are limited to bankruptcies made under federal legislation (The 


Bankruptcy Act and the Winding Up Act) but not failures, sales or seizures carried out apart from such fede- 
ral legislation. Proposals from insolvent persons are not included with the bankruptcy data, but when such 
“proposals are rejected by the creditors or fail in their purpose, proceedings may then come under the Bank- 
‘Tuptcy Act. In Table 6 of this report the number of proposals is shown so as to give a general impression 
of the trend. 


Prepared in the Business Statistics Section, Research and Development Division. 
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Table 1 - Commercial Failures by 


Third Quarter, 1958 


eS ee 


THIRD QUAR- 


nn 


Atlantic PBL, Prairie British 
5 Quebec Ontario Z i 
Provinces Provinces Columbia 


ah Re he ee 


- Number - 


AGRICULTURE 20... :cccccceccrvencccccvecscverveses eee - 7 Z - 1 
FORESTRY, FISHING & TRAPPING ...eceeeessscceevereces = 2 yl - - 
MINING ...-cccccccerececes Nasi e ese arale abies shaieisinisiow aoe S 1 1 2 - 


MANUFACTURES - 


Foods and Beverages) sje. cis sss = el-ees) 5-0 we els ialolele sites - 7 4 - - 
WDC orth WY Ses CRORE ICO Cy OIG RTO ORO AIDC OO OC ae - 1 2 - - i 
GLlothing- eats ines ies a eace ss sible Blatearae nae etetal ays Welaislee/a.s1n - Z 3 - - 
Wood) Product eco. s.0 oie oeivic ws ninlmse\a's 2 Sins a 510 0)0 moe ene.F - 7 5 - 2 
Paper Products & Printing Trade .........--- eevccce > 3 2 - - 
Iron & Steel & Transportation Equipment ......... | = 13 7 Lk 
Electrical Apparatus & Non-ferrous Metals ....... ‘ - 2 - - 
Chemical. Products ics « xieiajanie: 6 5,0, 010 9.0\0:< 9) nim sim einipieces eee = - = - - 
Other Pudustv les. c < settee ou vo eine een 61s 050 omiete SOAS - 9 5 iF 
Total ManvLaceares: 6:..<0.«ajless.cte sic vee clelelnielas AC - 44 28 4 3 r 
' 
CONSTRUCTION - 
4 
General Contractors ..6<205cscewactacescuctmesecive - 22 15 1 by 
Special Trade Contractors .....+.eseeeeeeeeeeeee ote = 24 5 5 2 
Total, CONSELUCELOM sis 2.c1s ele iolete pielstelaintete teense is Ae - 46 30 6 3 ‘ 
] 
TRANSPORTATION ST. & Cy ceeeeeeeeeees eho rk a sietafeeeote - 18 5 - 1 t 
TRADE - 
FOG! where leco e's lore sve gia(siwiatate elt mic teibiale Aro tot toga tho 5. 5 22 8 1 1 
General Merchandise ......ccccccccccccccrescescses - 8 2 3 - 
Automotive Products ......cccsscccece © ele sel oteievoiaione ip 4 8 3 1 
RiLD ing Staton 2 cies eines meine v oe /0\e 4 010.50 0 810) stolen och - 9 4 1 1 
Chothange < ciciesceletleisirlntew ies! s'sie ole aiotaloiars si crn.0 sys © aioe iar e - 13 8 2 1 
SROEE Pate dic ie Wesalste ops eliialoreis we orela s pYelulclo visin ie alels are ple 7 - 1 3 - ik 
Hardware & Building Materials ........--e+-eeeeeeee 1 4 5 a 1 
Furniture, Appliance & RadioS .......-+++++e+eeees a Zz 13 19 - 2 
Rel, Talciceiecmisralcvoteleisia @ elelskeiete o) cieleseleyel ele mieiajcraas eiainfee ee - ae ZL - - 
DEUS Feta leiele ales = «i> ots elalelale elec wleielestexe s a)s (a1 A'ete e)e alnie ms - 1 - - 1 
SOWELLELY aie cnc nus a te HAR & ware a Sightel moa ara plgl ele aes - 2 1 - - 
OtherwErade’s. cients elesie aie cos tone! exeimie’s se, 4 pete! a ele violas a 34 172 4 z 
Total Trades citiyicisteuscis stele'- ols ois tale: sa Bn, CMO SOO 10 113 71 15 10 
FINANCE & PUBLIC UTILITIES ....-. ce eeecererererecece - 3 Z - 1 
SERVICE - 
Community Service 0.0.2 ccc ce weer esesesrerccccvcce - 4 - - - 
Recreational Service .....ccccceccccescsccres eieieals - - - - - 
Business Service cesses cccccccccesserecsecene eecee = a 3 - - 
Personal Service ..ccescsscccvcrccverccseecsiocs ease 1 35 8 - 
TOEAMSEEVACE. centers ove sclerosis « « slesalatele eRe Bie 1 44 11 2 - 
NOT (CLASSLE LED -myapies palsies ete rae totaaterele ahaa 2 9 it} 3 ov 
ROTAL b etatens isis asa) sale minpe ie’oeleie'e alex te\aieves Prelavesaravar hate of 13 287 161 32 19 


a PB te 
Economic Areas and Industries 


with Comparisons 


ee 


TER 1957 THIRD QUARTER 1958 
ee a at aE Se ee 
sete Atlantic nek patil Prairie British pees 
: c ntario ‘ ; 
Number Liabilities Erovauces SECT SRCGR ens Number Liabilities 
i a th ne ee tg ee er a ae 
$'000 Number $'000 

9 236 - 3 2 - 1 6 160 

3 210 : 1 : 2 : 1 5 
4 L525 - i - = 1 2 37 
ius 417 1 2 - - 3 163 
3 228 - 1 - - - 1 2 

5 117 - ey) - - - 7 523 
14 15267 - 13 1 - 2 16 564 
5 104 - 7 1 - - 8 130 
2S 1,504 - 18 3 - 3 24 301 
2 69 - 3 1 1 1 6 231 

- - - a 1 - - 2 38 
16 434 - il is A 1 10 640 
79 4,139 1 59 8 2 7 aT 2,592 
39 4,393 - 20 7 2 1 30 968 
46 807 1 26 12 3 1 43 882 
85 5,199 1 46 19 5 2 73 1,850 
24 287 - as) 4 - - 17 188 
37 658 - 21 13 1 2 yi 494 
13 201 1 7 1 2 - 11 217 
27 323) 12 10 1 - 23 723 
15 288 - 6 1 2 - 9 92 
24 511 1 15 6 1 25 645 
> 52 - - 1 - - 1 23 
12 606 1 7 4 2 - 14 366 
36 1,087 1 7 6 5 = 14 543 
3) 65 - 1 - - - i 18 

2 98 - - 1 - ik 16 

3 46 - 2 1 - iL 4 66 
52 1,582 1 11 10 - 2 24 332 
219 5,716 5 89 54 9 7 164 3,536 
6 826 - 4 2 - - 6 95 

4 ae - - - - - - - 

s s = 2 2 - - 4 153 

8 243 1 PE 4 iL - 8 135 
46 LO - 28 8 1 38 479 
58 1,475 1 32 14 2 1 50 767 
25 739 - 12 1 - - 13 828 
LZ 20,351 8 260 104 18 19 409 10,058 


ns 


Table 2 - Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data. 


gS 


Total Agriculture Manufactures 
Total Wood Products 
Number Liab. Number Liab. 

Number Liab. Number Liab. 
$'000 "000 "000 000 

1956 
ADIL lal otaais sceleyicie = sats 174 5,084 4 61 29 Raga i 262 
Maye reiicieute siete ls ote 164 3,716 2 pW 28 477 1 12 
SOME. Sdeheisiistes ae aatats ae 140 3,908 3 44 32 1,334 2 375 
SU MA Anaa on danonens ate 170 4,085 Z 70 31 954 4 79 
AUeUSE <2 nc cies sabe ey aveve 5 155 4,918 3 24 29 849 5 330 
Septerber cc s<se en 129 3,594 2 7 21 609 7 377 
OCEOD ET: a gir cietne eile BA 184 5,015 3 20 30 513 4 58 
November s..5-0susee.e 185 5,718 5 65 28 667 5 98 
December sipisririe stem ie6 : 175 9,349 5 96 25 970 2 33 

1957 
SAMSST a éreisisiateres csvers i 236 T5724 9 111 40 slew 5%) 8 541 
Fepruarys opacities < 209 6,495 5 107 34 1,118 9 218 
WEE Oh cin aan Ae 175 oyey AWA 4 57 30 720 if 280 
PN chs BUS We wegre rarer. 4 Pre 169 4,171 5 126 27 790 8 165 
ET ean aie cee AR 157 3,837 3 22 24 545 2 209 
ESS Ws eet pralgralakee lai ee ee 5 175 4,282 3 32 30 919 4 213 
PES WAAR el arene a 168 5,683 2 18 23 910 4 89 
ON EPUTL PPE RPT CoAT AI 172 9,518 a 59 27 1,626 3 191 
September .........+. 4 172 515d 6 158 29 1,603 7 988 
OGEODET Geiss is sets psia\ sass 198 7,158 3 25 37 812 7 272 
November j...500600.0 Ac 193 5351 7 153 38 1,240 4 109 
DEGERDAT G6 wa «cles ‘ 174 4,898 3 70 25 1,033 4 201 

1958 
Panvlaryy .ecuisuaves «sas 227 5,857 3 57 42 1,688 7 89 
FebegaTY oo cece se os 183 7,053 2 33 31 2,162 3 260 
Marten. ssians OP RO OR s 206 2,079 6 54 39 153953 8 125 
Noa Ol RS Saber 165 4,915 7 189 18 1,062 2 404 
Mawictre che si sturtles stem ee 152 4,674 3 61 17 815 7 484 
PURINE) class cizig wieista waists s ° 180 4,582 $) 58 29 584 5 196 
FE ar sar storeie isin -fereteeieia F 131 3330 4 LTS 25 683 6 71 
ASUS J. scickse nome sewer: 121 2,367 1 40 24 432 4 178 
September .secreccees 5 157 4,354 1 5 28 1,477 6 315 
Nine months 1956 ..... a 1,423 44,172 32 444 259 12,935 38 2,736 
Nine months 1957 ....... 1,633 52,644 36 689 264 9,987 52 2,893 
Nine months 1958 ..... oi 15522 44,219 30 612 253 10,298 48 2AZe 

ee ee ee ee 
Manufactures Construction ahhh > ic ty Trade Total 
Iron & Steel & 
Transportation Number Liab. Number Liab. Number Liab. 
Equipment 
Number Liab. 
— << rrr eB a 500 

$'000 $'000 $'000 "000 

1956 
yNoer als Aaitesicin nya as AA 12. 162 32 1,341 5 46 79 Pape Ge) 
May a sinwisie eee ccs eie es ; 10 143 32 835 7 46 72 2,077 
SUERINES he swiiekcla) a aaus voleveua.s: + ake 12 419 15 296 9 182 59 1,687 
CLS iro aise elpiaieieTs\ 4.9 alaisie 7 29 33 1,006 5 69 67 1,248 
INOS TET Sa Ra Coe eID 4 9 144 30 961 ©) 79 54 2,489 
September .......+.+-- a ) 101 28 955 1 2 53 1,518 
WCtODeEr apr dik Go ss ec 9 150 46 1,877 6 47 68 1,891 
November ......cesece : ll 318 35 2,800 10 115 72 1,626 
DECEMDEr 1-6 2ecr ene 5 7 103 31 25327) 8 254 71 1,725 

1957 
DAWES LY ce cailole (ole ol elavs eats =i= 14 558 48 2,187 12 88 94 2,199 
PeDrigarys (pis sissies ialare - 9 129 44 1,834 13 393 80 2,491 


? 
1,409 6 135 65 2,703 


ES 


Table 2 - Commercial Failures and Estimated Liabilities by Months 
and Iidustries with Cumulative data. (Concluded) 


Manufactures Construction a abe Trade Total 
Iron & Steel & 
Transportation 
Equipment Number Liab. Number Liab, Number Liab, 
Number Liab. 
$'000 $'000 $'000 $'000 
1957 
OT TL ns 5 goheis pipe hades 8 132 fad 714 8 73, 74 1,741 
AAG). vais}. a: AWie wtaie; espsaun' pia oe 10 100 29 1,362 6 80 70 1,480 
BS RTIRE alias’ ists tp nes ois Snie tes ah 8 343 19 539 8 82 88 1,863 
PIRES «in as oegarsrioiie ca: oicaahets ae i) 85 32 800 2 22 73 2,463 
NEES SRS OOP - An 8 1,114 34 4,068 11 107 69 1,502 
September ....-eecseene 8 305 19 332 1l 257: 77 Loe 
DEED EY leis s{sise\s one's af 14 184 31 2,139 7 114 83 1,738 
NOWEDDET Wolo + ciccs ae store 15 656 32 993 rf 104 71 1,588 
DECOMDEY we. > svcasr sve ; 8 278 27 752 8 73 71 1,930 
1958 
TLD TAY, ANisite plies op reser otetaie 11 231 35 957 7 89 96 2 oe 
ESDEBATY voy e cieeuss Soe 9 290 3h 941 10 1,348 71 1,917 
“Vey eh Se Se neon plots 13 284 20. 3,027 11 107 87 1,908 
PASE 5's, s¥due 0).p\ 616i 0's © shovelesa 6 95 28 761 6 44 68 1,790 
CSE? a AP etee pete cs 6 161 22 521 4 76 77 1,643 
PERG Me scalp cl oles winleta go ere ie 7 86 39 1,300 9 148 62 1,120 
IMENT oo Diet: o9'# 28 Sa waiede 7 148 24 624 5 37 52 1,196 
RSCAS SUS. «cee Me slp nie ofp <alers aroee 8 70 23 616 7 116 45 879 
September . 2.652600 9 83 26 610 5 36 67 1,460 
Nine months 1956 ........ 84 2,921 263 9,784 59 618 571 15,198 
feetiame wonths 1957 ,,....». if 25834 282 13,242 ai 1,139 690 18,194 
1) Wine months ‘1958 ........ 76 1,448 255 9,358 64 2,000 625 14,105 
en Se eee 
Trade Service 
Food Clothin Grnitere Appiiasces” 
——— Eee FE oe supa and Radios Number Liab. 
Number Liab. Number Liab. Number Liab. 
ee ee 
$'000 $'000 $'000 $'000 
1956 
ADEA) spec cer rvs veces 19 309 4 124 13 595 22 245 
WAY one 29 0 fee ERR 13 287 5 40 19 1,008 45 109 
ASIN oie stp aleiais eipipis)? 09 7"P 7 154 4 38 10 555 16 163 
UP ORR 3 19 259 10 168 7 176 23 697 
Es ras age ease ee 8 143 7 159 9 412 21 366 
September .,....... ae 12 98 4 76 3 337 14 352 
DECOURE fuer cir o> dee A 9 84 8 79 18 883 18 368 
NOVEDDET oo er.crecccce rn 23 583 it 172 7 295 23 367 
DECOMDEE = oc orinins or vee 6 18 258 12 168 11 357 24 265 
1957 
RE SEMS ATS Bons cupis syateus' ge ote 14 153 17 169 12 758 25 197 
BOVE EEY Dna sna 0% van 15 287 13 304 13 589 20 281 
MACY) 5 icino spo oss ba Dele A 12 £23 9 212 11 349 24 461 
OREU Aig. ASE iariopiaavrt in 15 438 10 173 10 308 21 355 
TES7. o8 Pee ene POOROT ye 14 290 12 172 12 445 18 238 
rare) ets ila (oie 6 ps Hse 16 292 13 346 12 378 19 303 
ISLES Miplolalatel s/s ln siiae'ersehs ne 16 Ba: 10 273 11 261 on 710 
CRIS Tes isis’ s slaves sealed A 10 116 7 160 LL 409 19 227 
September ......... ae 11 212 7 78 14 417 18 538 
CEG DEP Mi w/siermicieneeus tl p56 4 16 353 10 142 6 182 22 506 
MOMEMDEL® vi0ip 19 oieu630.3 9.06 10 162 14 303 10 291 12 155 
December ...... ng eel ans 16 522 14 425 9 215 28 716 
1958 
ARIAT Go. 6 exis) odes: ; 14 527 18 333 7 149 28 667 
Mepruary . 6. 506 Oe as 15 313 9 165 iz 208 19 369 
PRICE ste s.eusce a oes 0 seias 23 492 9 140 16 414 22 433 
PEPSI as IES gh ore aelingalieve 2 0 10 240 ih V7 8 397 29 596 
MAY osicrystrveue Meise cess Ae 14 296 14 200 8 299 22 513 
SIRI aera Ais ecese alabucle es Fs 12 90 11 206 8 167 33 L296: 
PRU rcce Ge lecasste's'e,00) 5. 90 7 18} 189 11 281 3 82 16 Syeael 
RS ORUS Bate hes ete ayetn sos - 9 96 5 65 5 190 14 202 
SEDECIIDEL! <ipietewies clsialee 15 208 9 299 6 212 20 242 
Nine months 1956 ....... 124 2,130 63 969 89 3,969 181 3,954 
Nine months 1957 ....... 123 2,241 98 1,887 106 3,914 185 3,310 
Hane months 1958 .....5. 125 2,451 97 1,866 eS 2,178 203 4,533 
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Table 3 - Commercial Failures and Estimated Liabilities by Months, 
Provinces and Selected Cities, with Cumulative Data. 


Soha en aaa 


Atlantic Province 


Canada Seecioers éf Quebec Montreal Ontario 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab, 
el oe Nw Ss SS aaa re 
$'000 $'000 $'000 $'000 $"000 
L956 = TOL wisletoisiers cists mstatsters 170 4,085 3 82 126 2,246 61 LOLS: Ss 1,431 
[Reba eto Satie cig OU OBOO 155 4,918 5 368 108 3,435 43 25,269 32 689 
September ...ccess ote 129 3,594 5 523 85 1,825 33 590 29 901 
OCCOPET. ee a wrens ap areinles 184 5,015 3 124 116 2,269 57 1,466 54 2,388 
November ts.c'scsceset cre sie 185 55718 2 82 113 Papp 74 45 ven ley2 oy} DSS 
DeCembexr veces ssscie 175 9,349 5 348 lll 5,031 49 4,587 45 Sy Wip7/ 
TOS Wie andacy wie ieeteie siete sors 236 pep i) 97 155 3,594 64 1,333 Be! 2,554 
Februaryer. 1 co sive eee 209 6,495 6 294 139 3,368 61 1,442 50 2,435 
March citetele wieiislsieveisiers 5 175 5,787 6 75 102 25222 39 y We Ils} 49 2,611 
iNay BL Ge OMeein ooo Ber 169 4,171 2 rE) 97 1,761 50 867 46 1,712 
MEY, Sore teteaoy te tmiele siclater ata : 157 3,837 4 156 95 1,491 37 483 49 Li 7X9 
TURE oe cievets aci/etegtoersiaes 175 4,282 7 268 102 1,701 42 819 49 1,673 
JGEY caret > sie arniolte Apr 168 5,683 2 12 89 2150: 42 1,796 a5 1,876 
ANBUSE, Bo. ses pees We wz 9,518 7 198 89 3,300 42 25299 54 4,718 
September’ .... 062+» 2 V2 Seto 4 195 109 2,180 42 985 De 2,502 
OGLEODER Terese a seus stale 198 H fe as) 2 30 116 2,347 52 814 as 4,646 
NOVEMBER. acc os a slisie-a a 193 Pe fog 1 7 125 3,145 ay 1,022 58 1,997 
December 0020000866 174 4,898 5 66 109 2,545 38 901 52 2,108 
UO5S. =" Janaary tyes «selec we 227 5,857 2 54 147 2,860 66 L73e 59 1,405 
MEDEUaTyete wr cists sietereis 2 183 735053 5 124 U7, 4,803 48 Slay Alol 46 1,458 
March. ste) ccc sjo.e 8 isis ee 206 7,079 3 2,366 135 2,929 54 nee 45 1,298 
pas ter crpd's- 27a 6 ie 2% 165 4,915 3 248 94 2,432 48 1,604 54 1735 
DAY’ wis esters 3 ein ciaiaiel stole (lays 4,674 4 141 95 3,017 39 a2 38 1,232 
UNE suetrineta io oar ciate 6 Ron 180 4,582 3 229 113 1,996 53. 815 50 1,927 
DDLY = eres fiate al ars olelersi ine ike 3,336 3 156 Tk 1,974 36 965 37 719 
PUES ele cin ial ake caueiainne 121 2,367 3 122 81 1,467 37 755 ay 678 
September ........- oe 157 4,354 2 35 102 2,689 34 1,397 36 865 
Nine months 1956 ........ Sere 1,423 44,172 26 1,495 925 22,566 408 11,365 355 13,719 
Nine months 1957 Jes.c cece 4 1,635: 52,644 43 1,367 977 22,381 419 Ey Berea hr 457 21,801 
Nine months 1958 .......... 7 oz 44,219 28 3,475 961 24,167 415 13,822 396 11,310 
a 
Toronto Manitoba Saskatchewan Alberta lok ae 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
a 
$'000 $'000 $'000 $'000 $'000 
WOO =) SOUY fais ciate eo 'c seco ar ealete 5 107 1 16 3 261 2 21 2 28 
IBSIPUGL) isto sss elt ievereta ' 6 121 3 52 2 30 2 46 3 296 
September .......... 3 8 275 1 18 1 2 5 97 a 226 
OCEODEL Wales cele etele meter 13 742 3 100 2 8 SD) 56 5 69 
November) cata listers ss b 18 1,482 2 92 4 99 2 81 9 470 
December ........... - 10 23032 il 60 4 60 6 118 3 550 
VOSA, =) SAMOA rales). eis tese erate 26 1,886 2 54 8 127 10 661 3 633 
Pepyaary teietewiniewcee F 17 996 2 39 2 87 4 145 6 128 
Manche pisteteteoisle sinless ofan 18 583 4 61 3 173 6 561 5 71 
ADLLL Mretetaers ale aieine aieate 16 652 1 3 4 50 11 278 8 293 
Mar (ota latetetn stetalataie vera Ft 21 861 2 128 1 30 2 51 4 263 
TURE < te attoleievtniete a's Sees 16 506 4 339 4 54 5 102 4 145 
TUL Y) stathers alee 6 wlens-aters 16 790 3] 333 3 226 6 136 8 35m 
RUSUSE vole lerstereva eters stele 21 598 2 35 3) 931 10 186 7 149 
September 2. 56..c0s ae. 19 646 - - Z 19 1 49 4 205 
OCEODEY Tits sicieis says setae 34 2,946 1 13 - - 1 8 5 115 
November .........- we 23 864 2 51 2 15 2 71 3 65 
December "<3. ccs sos 2 25 1,279 1 48 2 45 4 62 1 24 
LOS Oma PaGaL cstelel sveinre ssssie es fay 680 5) 981 2 12 8 342 6 
BEDEUACY (ess sip breeie a oa 21 1,026 3 252 - - 6 131 6 
WEOROY Ae oi SS OOM ION. 5 18 455 5 218 3 10 8 130 7 
APLAN) iprelets clase «« «sa et 18 958 2 72 3 35: 6 194 3 
MAY” ip sidiateleseis « @iens/o A 16 819 1 91 2 10 5 48 7 
RUGUING) Naveravote: slisiie: 0/0) eipvers A 16 1,276 5 117 1 18 4 148 4 
DULG op cite eis comet O 11 168 2, 19 2 35) 2 220 8 
INET G Gc DPIC OOD 11 353 - - - - 1 78 5 
September .oscn cee «ee 17 386 1 11 2 9 8 637 6 
Nine: months 1956" cio cre. «ec - 93 Gye eps) 17 2,692 24 834 31 1,014 45 
Nine months. 1957) Giteecie cases 170 pen) 22 992 30 1,696 55 2,170 49 


> 
Nine months 1958 ........... 149 6,121 22 1,766 iS 129 48 1,928 52 
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Table 4 - Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities. 


a eS 


LEOM5 6 yates eae: LD 3.8 
3rd 4th lst 2nd 3rd 4th lst 2nd 3rd 
Quarter Quarter Gakic Quarter Quarter Quarter Quarter eee Quarter Quarter Quarter 
Manufacturing 
Under $5,000 ..... ma vials ie 15 9 54 17 7 ll 18 Isys} 18 9 13 
St 000, 'S: 25, 000.7 6... <,. 48 Du 180 53 52 42 54 201 54 32 42 
S25,000 = $' 50,000. ..... 10 iN) 54 Zh 16 8 10 54 10 ll 10 
$50,000 - $100,000 ..... 3 6 33 io 1 rad 12 29 13 5 5 
Overs S1LOO O00) \i.:<f cet a 2 21 8 6 7 6 27 16 7 7 
ROE TBE OCICS © Fo ODDIE 81 83 342 104 81 79 100 364 111 64 77 
Construction 
Wnder $5,000 ... se. Swe 13 14 49 15 3 2 8 33 9 11 11 
315,000 = $ 25,000 ..... 43 49 182 59 40 54 53 206 54 50 40 
$25,000 - $ 50,000 ..... 16 18 71 23 16 16 14 69 16 15 11 
$50,000 - $100,000 ..... 12 14 43 14 10 5 8 ad 7 8 9 
Over $100,000 ......... . 7 U7 30 11 6 3 7 pay 7 5 2 
BME Sc eisipinis 6 a.0 siehaioals fatale 91 112 375 22 75 85 90 372 93 89 73 
Trade 
Meee ISS 000. ocecie.<ies's ‘ 23 31 117 37 26 32 39 134 31 29 24 
SEoO0O0 = 5 25,000 oi cas 116 119 460 136 143 125 124 528 164 129 97 
$25,000 - $ 50,000 ..... ZY 38 121 29 38 36 39 142 35 31 27 
$50,000 - $100,000 ..... 9 15 63 22 22 18 16 78 16 10 r2 
Over $100,000). .:)..c. 6): 5 8 25 U5 3 8 7 33 9 8 4 
RECs arent <Lalel.a a) 99. base's) 174 211 786 239 232 219 225 915 255 207 164 
Service 
Drader) $5,000) x <.cyeis sje) 6 a 19 17 75 19 5 17 a Gi 62 12 202 14 
S 5,000 = S$ 25,000 ..... 22 36 123 41 30 29 39 139 42 406 29 
329,000 = $.'50,000 ..... 8 7 28 4 11 9 4 28 8 8 3 
$50,000 - $100,000 ..... 3 5 9 5 Z - 5 12 4 5 é) 
Over $100,000 -.....-20%6 3 3 - 8 - - 3 3 6 3 3 1 
BREA Eee ite lo tna asilo\a.9/ «.0is,.o1e)ay F 55 65 243 69 58 58 62 247 69 84 50 
Total Canada 
Duder) S5,000 7. ..cs0 08 a 88 90 352 102 59 83 92 336 88 81 68 
S000 = $ 25,000! .2... 256 295 1,067 342 299 283 319 1,243 371 287 238 
$25,000 - $ 50,000 ..... 61 88 303 88 87 78 81 334 79 if? 56 
$50,000 - $100,000 ..... 29 41 155 52 36 40 45 LS 41 30 au 
Ovex S100,.000 . ccut.. sess 20 30 90 36 20 28 28 112 37 27 16 
MCN eal sistole ‘sieve io-<'n) «i Sas 454 544 1,967 620 501 512 565 2,198 616 497 409 
uebec 
WGeTS5000 | aj si5 pais’ eves 81 79 287 86 49 68 73 276 73 62 53 
Pi,000 - $ 25,000 2%... 174 17 699 224 193 160 198 775 240 168 147 
$25,000 - $ 50,000 ..... 39 36 163 47 36 32 45 160 44 40 32 
$50,000 - $100,000 ..... 14 18 76 24 11 16 24 75 20 18 16 
Over S100, 000! . . tee oe ie PE 10 40 15 5 ip 10 41 22 14 12 
BE ABMS 6. oi 0iia-) 5's) s:Sapel-o.f0e SOc 319 340 1,265 396 294 287 350 L327. 399 302 260 
Ontario 
Pmder os 0O0! fs sioyeioie,s 08 ste 6 9 51 14 > 14 16 49 r2 15 7 
Be,000 = '$ 25,000 ....> 52 75 263 73 77 86 99 335 90 89 71 
325,000 = 9" 50,000 ..2-2 21 33 99 29 3D he 33 152 23 24 16 
$50,090 - $100,000 ..... 11 17 60 22 18 14 18 72 16 6 9 
OVE ISW0, 000 0.0 wes at 4 18 34 14 9 12 7 52 9 8 1 
PO AN regis: s sels leis: averse Ao 94 152 507 152 144 161 183 640 150 142 104 
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Table 5 - Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


Manu- Con- 
fac- struc- Trade Service 
tures tion 


et ae 


Atlantic Prairie British 


Ganeide Provinces Gaebee oars Provinces Columbia 


- Thousand dollars - 


1956 - July .ceccsceercsecs 24.0 27.4 L7.8 4353 49.6 14.2 30 8 30/55 18.6 30.3 
AUSust’ Sec. --ceces oa Ue: Sieh 31.8 21.5 18.4 98.8 2943 32.0 46.1 17.4 
September .......+.- 27.9 104.6 2155 eee 16.9 fone 29.0 34.1 28.6 2ae 
OCtEOKEE aseaes. alaveels 2has 41.4 19.6 44,2 20.5 219 Lek 40.8 Zed 20.4 
November .....--... * 30.9 40.9 20.7 48.2 34.0 2k 23.8 80.0 22.6 16.0 
December ...-se--es6 53.4 69.6 49.8 70.6 21.6 18.3 38.8 Toot 24.3 11.0 

1957 - January ...s.-s00. a 320 19.4 Ves 48.2 42.1 211.0 43.9 45.6 23.4 Pie: 
February ....-+ece-s BLL 48.9 24.2 48.7 ee) 21.3 3239 41.7 ee 14.0 
MABE as s:c op nce aac 6 BS «ik 12.6 21.9 Does 61.1 14.2 24.0 47.0 41.6 19.2 
April samen. se ascees 24.67 36.4 18.2 ae 20.7 36.6 29 62 26.3 at 16.9 
May: pete + 6-4) sieisetele we a 24.4 39.0 LS Sook 41.8 65.67 pa eb 47.0 VANES D LBZ 
eI AT RIC Ue spatenty cholate ote alsin ra 2eo 38.2 16.7 34.1 Bie 36.3 30.6 28.4 vd eed 16.0 
SULG ya. «esi w. 0 Scalise 00m ce 33.8 by) 30.9 34.1 49.6 43.9 39.6 25.0 Sak 33.8 
AUGUSE wecesscrevace Bhs 28.3 Biak 87.4 76.8 21.4 60.2 119.6 21.8 12.0 
September ......-.. c 29.9 48.8 20.0 48.1 22.8 Das 55.63 0 Pes wae] 29.9 
OGBOD CL yakcasisre oreras ie Sig 2 p MoT) 20.2 63.6 10.5 23.0 22.0 69.0 20.9 2350 
November ....+-+-++- Zhad TiO 25:08 34.4 22.9 2156 32.6 ney LO] 22.4 ga | 
December .......0066 - 28,2 13 2 PIS IES 40.5 22 od 24.1 41.3 27.8 QT 2 25.6 

1958 = January wevncrsssses hs We) 26.8 19.5 20S 10257 34.0 40.2 Zhied 22.8 23.8 
February csscccveess 38.5 24.8 41.1 Sli 42.6 47.7 69.8 30.4 27.60 19.4 
Maite Gln! Ne iere oa orate aise 34.4 788.8 ra 28.7 22.4 19.2 Died, DL! 21.9 191.7 
Aprils wists eraserelel sain’ o.0 29.8 82.7 25.9 32 27.8 64.4 59.0 Zhe 26.3 20.6 
MAY) ie ievailesecs, oVarsei sinuses 30.8 35.4 AL.8 32.4 18.6 19.2 47.9 23.6 24,3 23283 
NE Tho MMPI Cos econ Cat Bear Ziel 76.3 AT or, 38.5 28.3 36.6 20.8 Sao 18.1 36.1 
DRL Sece ssa ume cies © A VAS) 25.6 19.4 45.7 26.6 Dihves 26.0 23.0 20.1 
August ...06sc scene 19.6 40.7 LS. 2 ao 78.0 44.4 18.0 26.8 Eo 14.4 
September ......-+0- a | L7 3 26.4 24.0 Boas 18.0 52.8 pi Who! 258 L252 

Nine months 1956 .........- 31.0 Ba aa 24.4 38.6 63..1 40.9 49.9 STiee 26.6 21.8 

Nine months 1957 .......+s. Be ek 31/8 22.9 47.7 45.4 45.7 37.8 47.0 26.4 LPS 

Nine months 1958 ........-+. 29..1 124.1 2 ee: 28.6 45.0 Pa Ree | 40.7 Bia: 22.6 Dated 
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Table 6 - Wage-Earner Failures and Proposals, by Months and Economic Areas 


Sr ena es ie 


Wage=Earner F ad 2 ua rte 


bet Se ee Se ee SS ee ee 


Canada pe eneke quebec Ontario zee ee Canada Quebec Ontario oe 
Provinces Provinces Columbia Provinces 
ALOU G) = aby i eyeta eis lalo)eotse eel trarars 69 - 68 1 - - 62 60 2 - 
INGE? logue Rp ree a 84 1 83 - - - 47 44 Z 1 
September .........- A 81 - 81 - - - 50 49 1 - 
Detober ec erane sess 116 - 116 - - - 101 90 8 3 
November .....0s.--. 110 - 107 2 - 1 81 66 8 ri 
December ..- «savers s 70 - 67 3 - - 79 74 4 iL 
1957 - January o..---cescses 119 - EL2 3 2 2 53 49 2 2 
Bebitary: ccs: fae slees 104 - 99 4 - 1 36 28 6 2 
Macipmats(s © 2.01 +.« Sebeis es F 121 - 116 5) - - 42 37 4 a 
DEAS | reysicieco) exesbie er ecavace 5 111 - 103 4 3 1 43 40 2 1 
lay: saree pastees Pie eae ere ee 94 - 89 5 - - 36 32 4 - 
MATE oy ateyaay evel ain oes acrece 85 - 76 > 2 2 32 27 3 Pe 
Sie Wiese Sia eeoiog coskn . 115 - 110 5 - - 26 23 2 sh 
AUGUSER 6 60.c cine dave rie e's 114 E 105 3 4 38 32 2 4 
September 022. aves 113 1 110 2 - - 43 42 - a 
Oetoder® 32 .\. s<6 ERO 120 - 114 iS) 1 - 52 47 > - 
November <5... 0cie-.+. 121 - 116 3 1 1 61 55 4 Z 
December .....s0006 a 103 1 95 5 2 - 72 67 4 i 
MOB) arn. Goan ce arn 4 105 - 97 6 - 2 a5 Si) 2 2 
ReDEUGIY ieienis wis ere esis 109 - 100 6 3. - 36 29 Z 5 
MAT CU siete se sieicnesais Bis 86 i 64 ne} 6 2 39 35 3 z 
[Nps eal han dee corndOcuaoro 88 1 79 6 2 - 46 36 5 5 
May oaukre sista eee oes 110 2 92 14 2 - 51 49 2 - 
foe eee ACHORCE Ti Gee 106 - 95 7 3 } 43 38 4 i 
MiiLy Meelis sie crn el eiete w ore's 94 1 86 B) 1 1 30 27 2 1 
RUSUSE ie cls essen ol zs 86 1 73 8 4 - 22 19 2, 1 
September ......... wy, 101 - 90 8 - 3 Sif oL 6 - 
Nine months 1956 ......-.-- 5 678 1 660 ls) 1 1 551 508 29 14 
Nine months 1957 ....-.0..< ; 976 2 920 36 Pal 7 349 310 25 14 
Nine months 1958 .........- 3 885 6 776 73 21 9 339 295 28 16 
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During 1958, the total number of business insolvencies recorde Ladeeethe provisions of the 
Bankruptcy and Winding Up Acts fell off to 2,070 as compared with 2,213 in 1957, a decline of 6.5 per 
cent. The estimated total of defaulted liabilities was $60,011,000, nearly 25 per cent below the 
(revised) total for the previous year. Average liability per failure thus fell off from $36,100 in 
1957 to $29,000 in 1958, 


Failures and Liabilities by Industries 


As in the past the trade sector accounted for the largest share of bankruptcies. Failures 
of trading establishments declined by 7.4 per cent from 928 in 1957 to 859. Insolvencies of 
automotive products establishments rose sharply as compared with the previous year, and failures of 
firms selling hardware and building materials also increased. Insolvencies of clothing and shoe 
stores, furniture and appliance establishments and miscellaneous businesses declined in the inter-year 
comparison. 


Insolvencies of manufacturing businesses dropped from 366 to 341, due partly to a falling 
off in the failures of businesses producing foods and beverages. Insolvencies of construction es- 
tablishments decreased from 372 to 345, and failures of transportation businesses from 109 to 89. 
Bankruptcies of "service" undertakings, however, advanced from 244 in 1957 to 277. 


Estimated liabilities declined by 35 per cent in the construction sector, and also fell off 
substantially in the trade division, and in finance and public utilities. Manufacturing liabilities 
decreased slightly, but liabilities advanced in the services and transportation fields. Of the main 
groups, manufactures showed the highest average liability of $40,200. 


Failures and Liabilities by Economic Areas 


As usual, the greatest number of liabilities occurred in Quebec, where 1,331 businesses were 
declared bankrupt as compared with 1,359 during the previous year. Total estimated liabilities in 
Quebec declined from $37,266,000 in 1957 to $33,439,000, with average liability per failure falling 
off from $27,400 to $25,100. Bankruptcies in Ontario decreased from 630 to 534, and total estimated 
liabilities from $31,349,000 to $16,412,000. Average liability per failure therefore fell off from 
$49,800 to $30,700. Number of insolvencies in the Prairie Provinces declined from 113 to 99, and 
total liabilities from $5,683,000 to $4,050,000. In British Columbia, number of failures rose from 
57 to 72, but total liabilities fell off from $3,056,000 to $2,455,000. The Atlantic Provinces showed 
a reverse-trend, failures declining from 54 to 34, and liabilities rising from $2,508,000 to $3,655,000. 


Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved 
businesses in the $5,000 - $25,000 liability range. In 1958 there were 1,196 defaulting firms in 
this category, nearly 58 per cent of all failures, as compared with 1,096 in 1957. On the other hand, 
the number of insolvencies of larger firms with over$50,000 in liabilities fell off substantially from 
358 in 1957 to 260. The number of larger trade and construction establishments going bankrupt de- 
clined sharply in 1958. 
Coverage 


The statistics in this report are limited to bankruptcies made under federal legislation 
(The Bankruptcy Act and the Winding Up Act) but not failures, sales or seizures carried out apart from 
such federal legislation.Proposals from insolvent persons are not included with the bankruptcy data, 
but when proposals are rejected by the creditors or fail in their purpose, proceedings may then come 
under the Bankruptcy Act. In Table 6 of this report, the number of proposals is shown so as to give 
a general impression of the trend. 


Prepared in the Industrial Output Section, 


Research and Development Division. 


2103-502-128 
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Table 1 - Commercial Failures by Economic Areas and Industries 
Fourth Quarter, and Year 1958 with Comparisons 


Se ee 


THE FOURTH QUARTER THE YEAR 
Total Fourth Quarter Total 
Atlantic Prairie 
Provinces Que. Ont. provinces B.C. Number Liabilities Number Liabilities 
1953) M957 1958 1957 1958 1957 1958 1957 
- Number - $'000 $'000 $'000 =. $000 
ACRTCULTURE We. cntdeisin er taicminta rs Ly aE 2, 1 - 1S 13 22: 245 45 51 825 1,298 
FORESTRY, FISHING & TRAPPING . - - dy - 1 2 3 261 26 5 14 296 558 
PEON NGS, cx. weve a neo 9 ia, wo Ly hae 8k - - - - - - 6 - 1,645 7 15 £53 3,795 
MANUFACTURES 
Foods and Beverages ........- - 4 2 - - 6 8 56 114 24 38 934 1,239 
Mextilesue wma tte meteKe Maes - - 1 - - ai 2 78 119 5 5 274 347 
Clothing 4a nt. m sisi we - 8 2 - - 10 9 160 338 47 S4aee O25 1,407 
WoOdmrrOGUCE SG: tect a eit fae =i ~ 9 3 - 14 16 605 822 62 69 2,722 4,449 
Paper Products & Printing 

TACs! h aeivictas = pela s eres - 2 - - - 2 § 7 103 oy 26 505 622 
Iron & Steel & Trans- 

portation Equipment ...... 1 21. 10 2 - 40 38 1,583 1195, 117 114 3,035 4,244 
Electrical Apparatus & 

Non-ferrous Metals ....... - 7 3 - - 10 9 859 386 25) 22 1,636 682 
Ghentical: Products terete sor - 1 - - - 1 i 3 35 3 3 41 73 
Other Industries 1... wu) a - 2 se - - 3 13 52 278 37 De 15935 1,612 
Total Manuractures! sce... sl 6 1 60 22 87 101 3,403 3,388 341 366 13,708 14,675 

CONSTRUCTION 
Generale Contactors: mane sci 2 22 17 1 1 43 55 2,525 3,260 163 204 8,848 14,781 
Special Trade Contractors .. - 33 12 - 2 47 34 979 860 182 168 4,004 4,891 
Total ‘Construction’ (8%. ...«.< ie 55 29 1 3 90 89 3,495 45129 345 372 12,852 19,67 
TRANSPORTATION ST. & C. ...... - 15 6 3 1 25 22 TS 293 89 109 2 TLS 1,580 
TRADE 
ROO de srshanabe el aotohs <i at=) siaepareteares - 36 7 1 1 45 41 579 1,025 171 164 3,037 3,468) 
General Merchandise ......-- - 5 1 - - 6 4 295 239 44 43 961 1,042 
Automotive Products ........ - ll 5 - 2 18 8 1,059 Swi, 79 Bg SSO 2,158 
Filling Stations ....5...%-. - 18 6 1 - 15 13 107 206 48 53 411 860 
Ghothine, eis vise eink staaas ut - 19 9 L 1 30 39 558 948 127 US Tee cea 3', 259 
Shoesiad is etisiers «ice ae eee - 2 - - - 2 3 49 100 10 18 157 370 
Hardware & Building 

Materials. cacti seeieal: a ie - 18 10 - 1 29 16 1.132 Oy? Us) 64 2,386 2,700 
Furniture, Appliances & 

R@GLO Siem rel. ls eieiate stes eehe alent 1 24 10 - 2 37 26 1,099 891 110 128 3,278 4,987 
Ue se aivte ts volatelcie lets + ateracetas - 4 - - - 4 1 49 48 8 ll 396 310 
BEG 08 aces iehaienelolien« sii siiensMekewsaarats - 1 - 1 - 2 1 9 6 7 4 100 19 
ewe dsl ery meta. retain Sie ete ano oN - 6 ug - - 7 6 121 97 28 2D 682 591 
Other CLEAdeS ects ec siecsie os ote. sie 1 20 14 1 2 38 66 622 1,232 152 234 2,847 5396 
Mota AGe ee ieicaiee IE God 2 154 63 5 9 233 224 5,679 5,742 859 928 19,849 25,90 

FINANCE & PUBLIC UTILITIES ... - 9 1 - - 10 18 167 1,529 34 40 1,941 4,958 
SERVICE 
Community Service ........ aie - 4 - - - 4 1 37 11 12 11 117 
Recreational Service ....... - 2 1 - 1 4 Z 311 243 18 17 716 493 
Business Service ..........- - 4 4 1 - 9 10 110 309 34 26 498 620 
Personal Service .......... : - 48 8 iu - 57 44 1,181 1,292 213 190 4,841 4,3 
Total! Services | issiaie so cise sistas - 58 13 2 1. 74 62 1,639 1,855 277 244-66, 173) See 
NOT CUASSTELED) nalie\eei eile siete ol - 7 - - 3 10 27 149 483 68 74 1,499 YOUN 


TOTAL MMe retake act aetoravepReneroloy fre 6 369 137 14 20 546 565 15,720 19,325 2,070 2,213 60,011 79,862 


See 


Table 2. Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data. 


Total Agriculture Manufactures 
Total Wood Products 
Number Liab. Number Liab. 
Number Liab. Number Liab. 
$090 $'000 $'000 $'000 
1957 
TEVA Voy Aen rE. ORO 247 8,652 9 163 40 1,769 8 554 
ebiwar ys. Gites oie ste sieicdeteles 212 6,868 5 108 34 1,192 9 241 
1 EW Ste: Ode cary RERALERE RSE CS eS 192 7,000 5 108 32 1,407 7 823 
Nba Wana OF Gacy REC EREROR a F CPOR REE 170 5,481 3 142 30 905 9 278 
EB Rn Secale. CCIE kO CRE RAG On BEES 158 5,893 4 76 25 1,005 He 209 
I UTICR MONG Sotto ge Nels s aleie siete ats 174 5,498 3. 19 29 918 4 236 
Raley aie cilech Wyatis. otc soe eile hie ls te 168 5,992 2 208 25 1,088 4 91 
BU US Eee to etat sl tats SPARS 2b) IES 164 9,894 iL 59 23 1,556 3 207 
SEpreMber feckless," es CIR ele is 163 55258 6 170 2g 1,446 i 986 
DOGEODET AE ciateriaaiatele Ginter 196 7631 3 28 36 802 6 172 
NOMEMDE Ott sight espe kine a's 197 6,036 i 142 39 WO) 4 167 
DECODER Vee chai atiete! abe ste etsicre 172 5,658 3 75) 26 1,208 6 483 
1958 
SIN AUE SoS tae 0 Slo DOSS ich NCR EORCHETONIC 227 5,857 3 57 42 1,688 vt 89 
BEDEUAEY oe 00s: cies alere vie ere 6 183 7,053 2 33 31 Peel sy7) 3 260 
EATON eg ac ois ices etiytis als ce stele Ss 206 7,079 6 54 39 15393 8 125 
CNS a 1 Os A co eee 165 4,915 7 189 18 1,062 2 404 
AVP ratate Meroe ato ee coe went cee, 6,8 ey 4,674 3 61 ay, 815 7 484 
CT Sata Stove Muceisie shade mie a aces 180 4,582 3 58 29 584 5 196 
SIBDIEN) wrorsyeo Ye entre ere cariovlae ras cnetie 131 3,369 4 15 25 690 6 ve 
/ NEVAEH See) RV CL Ce RCM, CROTON 122 ee. ih 40 25 436 4 178 
SEPCOMDER. (nico vies ee aoa ee 158 4,389 1 5 28 1473 6 310 
OSE ARE COLO EL RCO 185 5,000 9 156 34 580 6 176 
IOMSMPOL) a) :a\-« avavene)ovexsier Bierlsvern 178 4,844 2 26 24 1,805 3 365 
DOCOMDOE Es (e's yhiel ss ese by sialic (a 183 55877 4 30 29 1,018 5 65 
Twelve months 1957 ......... 2.243 79 , 862 Si 1,298 366 14,675 69 4,449 
@welve months 1958 ......... 2,070 60,011 45 825 341 13,708 62 ae Wap 


Manufactures Construction sping lente Trade Total 
Iron & Steel & 
Transportation 
Equipment Number Liab. Number Liab. Number Liab. 
Number Liab. 
rare ee ee tt eee Ee 
$'000 $'000 $"000 $'000 
1957 
SUAVE «de tees rea s.ecsta terse’ s 14 558 50 DPX] 19 100 98 Die 99 
ODIO TY Beis “ove « dug tote tene «oo 8 164 44 2,008 14 400 83 2,467 
BEACH eaewe cde sca ow aune eee 5 67 32 1,765 8 ays 76 2,848 
Orally re Natioia save site heats. « 8 104 25 746 8 109 78 2,414 
PERV RT sfolcecsi bn aioe oan ll 386 29 2,356 6 DY 69 1,742 
MOIR ats a lev slo tots Poliania: a ore cal «ss; aoe y) 362 19 924 8 67 89 2,424 
RLM rete Seton haters «so, vee ee 8 179 32 859 2 24 71 2,329 
PAAOAP SSG ac trios austere tovetn ose moves 6 1,065 33 4,302 ii 116 68 1,639 
Beptember Trait ¢ case de ote 7 166 19 326 11 266 72 1,999 
BECO D RY 2s sla tessuaiaauciehascascies’ 14 191 30 2,205 7 114 82 1,702 
BIOMEMDOT M aake \Mivecsreip cece wlerele 16 716 34 1,043 i 105 Tie 1,756 
DAG CIDE MI utes: sake lars Gio a0 (e-9\ 8 288 25 871 8 73 70 2,284 


Bare a! 


Table 2. Commercial Failures and Estimated Liabilities by Months 
and Industries with Cumulative data. (Concluded) 


Transportation 


Manufactures Construction Seer Ck Trade Total 
Iron & Steel & 
Transportation 
1 oe Number Liab. Number Liab. Number Liab. 
Number Liab. 
ee Sg eS ee ee 
$'000 $'000 $"000 $'000 
1958 
PAMUATY, (ashe aisis) tie syecavere terete res Le Doi 35 957 7 89 96 2,192 
PeabrUuary s¥ ein... sreremrctme > 9 290 Si 941 10 1,348 7L Oa 
MACHR Nahe os cs, 5 cioxere Shomer 13 284 27 3,027, me 107 87 1,908 
App itd: lites eseheeslotettranets nya stevole l= 6 95 28 761 6 44 68 15,790 
Base Peteceutvesathia eis Wiebe eae tess 6 161 WLP) 521 4 76 77 1,643 
TELIA wie soa e nus suse aeRO ie 7 86 39 1,300 9 148 62 1; 220 
NAL Ys Fores aterets cone & avebeteretre co 7 148 24 “624 5 Sif 52 Doe 
AO USIN ah aisle rakels Ceca. < 9 74 23 616 i 116 45 879 
September .......0s..te0- 9 83 26 610 5 36 68 1,499 
OGEODET: Gish shicgioeeteere a0: 19 291 19 834 10 592 Tks 1,908 
HOW GMDST ach chews pene si ae Stor 8 736 36 1,057 11 101 76 1,418 
DECEMD ST! weystetetahe ees alee eee 13 556 35 1,603 4 22 80 2352 
Twelve months) 1957) 2.22. -.6.6 114 4,244 B72 19,672 109 1,580 928 25,902 
TWeLVe, MONS) LIDGe oun says oi LLA 3,035 345 2. De 89 Lihue 859 19,849 


T © aedre Service 
0 Be. We eS ES 
Furniture Appliances 


Food Clothing ea Radios seane ian 


Number Liab. Number Liab. Number Liab. 


1957 


JiCLte Vas gene Seamer cd hc LS 161 17 232 LZ 759 24 
REDEOSLY Hew ecto seasons 15 298 14 534 bs} 575 19 
MBP CE och ie one cabin tea i i iy) 9 207 ak 329 25 
BREAD oho wieie cisco a ays} ties ssc © nib) 589 10 Lv7 10 482 aN 
MA etesns thy, ate retaiers) # OER ft'e oysters 12 296 12 259 12 532 19 
TASS” sos greets pe coker pues okey Meo ee ei 17 278 13 339 Le 407 19 
Windy’ eee are ieee rtterstere ones Ly 310 9 226 tg 266 21 
AUCUSE Geet sen se wine eS 9 125 8 134 11 435 17 
Sewtember a oh. cs sees ssn 11 211 6 202 1l 361 By) 
OCLober Meets sacs 15 328 10 148 6 106 22 
INDUC CE ctivcinvetecalela renee 7s ar 10 153 15 392 ‘let 296 12 
DE CERDSY eile eakes Valeo oes. 16 544 14 409 9 489 28 
1958 
FAWWATY sa fla wits, va os Meee satette te 14 527 18 333 7 149 28 
BOD EUAL Y) 14,0 3: sVa evens) shen aankenee 5: eple} 9 165 12 208 19 
MECEN. 2s ais wiaiece Wee cle w ove, 23 492 9 140 16 414 Z2 
Ap ii steer ate ote erserers + aisneee oe sie 10 240 ll 177 8 397 29 
Mary ttn atte nies oie snepeeisietee es 14 296 14 200 8 299 22 
ARDVGYO Sore ieee ey ucetAOeRy cae eae 12 90 Gh 206 8 167 33 
SEU cian wietaratore #0 5 eteb sami erss 13) 189 BL 281 3 82 16 
PUSSIES erties y: «ee ovele aivnaiiee © 9 96 5 65 5 190 14 
Seri arsial yoo olstgirpcieen) Get Gano 16 215 9 299 6 Die 20 
EMO DOI or aiecaite roi eka eee osteo! oie 14 254 iGil 207 5 80 29 
INGUGMDOE? Rerateisiis cites carsreuss Gis 19 208 4 33 14 410 22 
DSC EMDEL hemes) evi 6) elaieitaate = s:8 12 117 15) 318 18 610 23 
Twelve months 1957 ......... 164 3,468 iesy/ VES) 128 5,037 244 


Twelve months 1958 ......... 171 S057, 127 2,424 110 3,278 277. 


ws 
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Table 3. Commercial Failures and Estimated Liabilities by Months, 
Provinces and Selected Cities, with Cumulative Data. 


a eae 


Atlantic Province 


Canada Provinces ee tabed Montreal Ontario 

Number Liab. Number Liab. Number Liab. Number Liab, Number Liab. 
an ae me) | OK Ceo Soap > 
10-7 a UGICES Ss ee 247 8,652 5 120 169 4,014 ZL fee 6s 52 2,530 
BEDRMARW nlabec sm beh kits. 212 6,868 6 359 143 ey Age 67 1,744 49 2,238 
TPAC Vite ciee sysfs icstere. elvis, eCecdderetere rec 192 7,000 6 86 118 2,970 53 i 253; 50 2,888 
NEN aoe fast sch's (6 'e- eee eee 170 5,481 2 168 100 2,889 56 shea sy 46 1,794 
PAW Mee Mio gcrs aceite ha lsis 5 oe eto 158 D093 4 235 98 2,799 39 789 47 2,397 
RUSTING SMA y ica yanisSh os aisaric: <os'-0 etheetyatere 174 5,498 6 442 101 2,249 44 770 SL 1,846 
PURPEVM Tes yee rehslioss) 2 ciate ocabaeters 3 168 5,992 2 10 90 2,846 44 1,850 53 2,053 
BARTERI SE ic agaye foics, s:1aaval aioe eatehGl-« 164 9,894 6 229 86 3 O25) 40 Pirepdsye} 55 4,919 
SEPECMDET, oocic wove 's ore fuessiere s 163 E2IG 4 312 107 DS O7 5 45 838 46 2,032 
| IO DOT ue let scsicics' sai escent si 196 1631 2 wpa 114 2,878 54 1,203 72 4,497 
INDVERD OI 6 eictvee ts eccuarss edie ae 197 6,036 6 267 124 3,562 57 1,338 58 2,021 
| DERE MD EST a iccctale ais o.0 wenencteieie« 172 5,658 5 208 109 3,100 39 1,037 syle 232 
MPMEMIARNATY 5.5.0 jcle.0 os 0.s.cace esies 227 bE S57. 2 54 147 2,860 66 i 7su 59 1,405 
BRP ATA yssto cd yo. saisaice: cates) ss 183 7,053 5 124 La? 4,803 48 Sha 7Pibal 46 1,458 
RSE asus caistew, a4 oosis ote OMe 8 206 7,079 ) 2,366 135 2,929 54 We pee 45 1,291 
Svea la 0 SSE oe ees = ea 165 4,915 3 248 94 2,432 48 1,604 54 73) 
Merete tank solarctcseys:i s16's ae eee «3 152 4,674 4 141 95 BSO7, 39 M27: 38 P5232 
IMOSVES” Gy Se CREED ok 180 4,582 3 229 Uy Be; 1,996 Eye) 815 50 1,927 
DALES ee ee 131 3,369 3 163 77 1,999 36 965 87 719 
EUS Sere oe Se a 2 2B 72 3) 122 82 1,471 oh7/ 755 3%: 678 
SO REG Tn en a 158 4,389 2 35 102 276 34 1,397 37 872 
SIO DE ates arc tote <x see of tere 185 5,000 3 80 126 3,147 51 1,365 44 1,051 
REMMEINDGY, ck Mates «cise elilstere. 178 4,844 1 32 116 2,617 68 1,563 49 2,064 
DEGCHIDEE) - iteh a sie ain siete wes 183 25877 2 60 Ty, 3,452 58 1, L377: 44 1,979 
Ememweomonths LOST 6... 06.6.6 etes 223 79, 862 54 2,508 1,359 37, 266 609 16,163 630 31,349 
Pweive months 1958 .......cesee0. 2,070 60,011 34 35655 ook 33,439 592 17, 886 534 16,412 

Toronto Manitoba Saskatchewan Alberta British 
Columbia 

Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 

$'000 $'000 $'000 $'000 $'000 

MR SANUALY 5.6. ce se cas 25 1,877 2 54 6 79 10 Le 22a 2 633 
BR EI By eis aviansiie/atetsy'e 17 1,047 2 39 2 87 4 256 6 128 
ENE 05 5 ei a 20 621 4 61 24 173 6 561 5 262 

BSE MMM eis} slo osio ese Ca cengdi ese 16 658 1 3 4 70 9 254 8 302 

WE dete CCCI Renn te arae 7a 887 2 128 a LS. 2 47 4 273 

JIG: ate, 5 Si a 17 763 4 341 4 47 5 94 3 480 

SUSY): “ona o-SRenOrGR ue aE ee 17 1,028 5 333 3 226 6 136 9 389 

PDR Mrs s ios, «. «ord. ciety 66 22 555 2 35 3 935 6 96 6 155) 
DERESMDER. Gio scs-s calcd sie <s 17 494 - - 2 19 - - 4 220 
DEPODET A ws (srareiys.¢ as widvays ates 34 2,946 1 13 - - 2 57 5 117 

PEO eAD Gtr ne, s fore tayee.dlsTe is, iss <0 23 897 2 3y2 2 15 2 44 3 75 
DRDO Wee eee. als card Sue sw a 25 319 1 48 2 96 3 50 1 Xs} 
ES: 2 ou 680 3 981 2 12 8 342 6 204 
MED EUAUY ee Stew, ois epee d fait 1,026 3 252 - - 6 131 6 286 

LANNE tls: = En Se 18 455 5 218 3 10 8 130 if 135 

Brat ward a cia bss. 210 v atl « « 18 958 2 77 3 35 6 194 3 193 
ES? OSG 16 819 1 91 2 10 5 48 7 134 

JTC. oe 3 SO een 16 1,276 %y 117 1 18 4 148 4 146 

SIM Ne ease. oo see vaste vis 11 168 2 19 2 35 2 220 8 213 

J UISUUG A AR ae eee iE 393 - - - - 1 78 5 22 
BEDESMDEY gue... es w wales 17 386 ny Wall 2 9 8 637 6 108 
OcEeGber™ .... ! Ps aie ot eA metas 15 264 il 12 2 59 1 6 8 644 

Moin) Secs a ee ee 20 810 2 28 - - 3 22 7, 82 

USGS NSe ae eee 15 802 3 37 - - 2 61 5 288 

fweive months 1957 .......csee... 254 13,090 26 1,106 32 1,760 55 2,817 57 3,056 
Wemvermonths 1958. . 2... . ss eee « 199 7,997 28 1,844 17 188 54 2,018 72 25455 


= 
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Table 4. Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities. 


Sy 95.8 


EERE 


lst Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Total lst Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Tota 


Manufacturing i 
lf nGte AS MOiS Qiao nxcoaao Oe 18 13 9 20 60 18 9 15 15 97 
615/000] =a: 25, 000Menn in .. = 2 48 4L 38 47 174 52 32 4L 43 168 
$25,000 6S 50s OOOMre tones isc: 22 15 10 14 61 1l 11 10 13 4 
$50,000 - $100,000 ......... 7 7 11 14 39 14 5 5 6 3 
Over SIO O00. stemeicass soe 11 8 7 6 32 LZ 7 7 10 4L 
Total. etc en oe 106 84 75 101 366 112 64 78 87 341, 

Construction ; 
UnidertS 52000... eaetencr ceils 7 8 sgt 10 46 9 ll ital 15 46 
CaS 000) 6 525000 MEe eh. ee. 53 25 48 Al 167 54 50 40 42 186 
$25,000 =) 9 50,000 steam a.) 24 18 16 18 76 16 15 it 15 57 
$50,000 =) o100,000s meen mtr 20 13 6 1l 50 i) 8 9 9 33 
Over 9 lOO" OG. creer eeecore sictale 12 9 3 9 33 7 5 2 9 23 
Total owho os tee eee ce 126 73 84 89 372 93 89 73 90 345 

t 

¥ 

5 

Trade a 
My) 

Under, S5isQO0Ms. prrterrere a s11- 51 37 31 36 155 31 29 24 35 119 
685.000 8S 75), OOOM Eee eat aee 139 12 115 124 490 164 129 97 138 528 
S95 000) =95'' 50,0000 na tases 25 50 37 36 148 35 31 28 30 124 
$50,000 - $100,000 ......... OT, 29 14 18 88 15 10 12 18 5 
Over S00 000m Aten at cele 15 8 14 10 47 9 8 4 12 3 
Mota le, aero ca ae aotree 257 236 211 224 928 254 207 165 233 859 
5 

2. 

z 

Service 4 
er ee eae 19 20 17 12 68 12 22 4 19 67 
$5, 00056025 000 mance mies 38 25 26 35 124 42 46 29 AL 158 
$25 000ne 9190000) comics 6 ll 7 6 20 8 8 3 3 24 
S502000' = SLOOS 00M ee. oe ee 5 2 2 3 12 4 5 3 3 17 
Over S100) ,0005 acy saislen ayn - 1 3) 6 10 3 3 1 4 ll 
fig Batlle. cori not eemene to ee 68 59 55 62 244 69 84 50 74 27 

| 
| 
i 

Total Canada i 
Gauder: "SS. 000 wa. tbr aaneya dae 132 94 84 94 404 88 81 70 98 337 
S GACUCnS SOS eae ce 322 220 258 296 1,096 371 287 237 301 1,196 
S75 5000 cate 5ONON0 tania eee 90 101 79 85 355 79 72 57 69 277 
$50,000 - $100,000 ......... 64 53 39 52 208 41 30 31 41 143 
Over. S100;,000% yan. ee ee lot 43 34 35 38 150 37 27 16 37 117 
otal ~aamccmecsinmn were cals 651 502 495 565 2a2 13 616 497 411 546 2,070 

a 
f 

Quebec j 
Under 355000) aan eles 113 72 63 Wil 319 73 62 55 79 265 
655000 =. $025,000 sfbe. ass. 213 143 153 186 695 240 168 146 198 5f 
$5) 000) = Sh 505000 TER erie siete 51 44 33 42 170 44 40 32 45 161 
$50,000) = S1.00,000) Aha. «a5. 34 26 17 31 108 20 18 16 29 85 
Over S100000 Semenetits cca. 19 14 iw 17 67 22 14 12 18 66 
oar: WM ears ORR esa 5) Ra 430 299 283 347 1,359 399 302 261 369 1,33! 

‘ 

Ontario 

(ipl SEVIOO Gy ae tl A ei 15 15 18 19 67 12 15 7 16 5( 

SES O00n> acm 000) eh + aoc, 70 64 77 90 301 90 89 72 78 326 

S25 VO00= se a0 4000 bra. 222s 28 33 34 35 130 23 24 16 18 8) 
S50 O00 eSMOO SOOO: o cctucee « 24 20 15 18 Thi 16 6 9 10 
Over SOO C000 aire se acs 6 14 12 10 19 55 9 8 1, 15 
To ean lee et Pheer nas Ore ek 151 144 154 181 630 150 142 105 137 


Rats ES 


Table 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


vont F Manu- Con- 
Canada ee Quebec Ontario Mieaee € ee fac- struc- Trade Service 
tures tion 
~ Thousand dollars - 
1957 
BATMIATY 6 oo a ote se 35.0 24.0 jee Wets) 48.7 ine. ZsO) 44.2 45.3 PIGS 5) 8.2 
REED EWATY) oo .e ia. sie, ash 32.4 mV AL) 26.3 45.7 47.8 213 Bova 45.6 297, 14.6 
BeIPAELSTRG caffe ts, ¥ cn +) 6 Sa aos 'cie 36.5 14.3 Dees 57.8 ot SVARS) 44.0 S)aeshe Shes) ZO%eL 
BTM Salore\-ches, 5s w.8 32'\2 84.1 28.9 3950 2363 SIS) S02 BES) 30.9 16.0 
MEST 6 Ser Coe RE Shere) 58.8 28.6 DL..0 Sy hats) 68.2 40.2 81.2 2042 26.6 
SR he eee 3156 VET) 7p lsrs) 36.2 sgl 159.8 BOAT) 48.7 a) =72 16.1 
BRCM alters 0oy cr'srcoa's)'s)3; 0x0; 35 eT 5.0 S126 38.7 49.6 GSI2. 43.5 26.8 32.8 34.8 
BI OUS Gi ew aiayne wo 60.3 38.2 41.0 89.4 96.9 25.8 67.6 130.4 24.1 1853) 
September ........ See) 78.0 25.0 44.2 9.6 55:20 53.6 LED 28 28.6 
BROT ODEN cs apeveieis aie, eva 38). 9) S553 ES) ye) 62.5 23.4 2353 (épans| 7355 20.8 36.6 
INOVGMDET oes siece cs 30.6 44.6 28.7 34.8 18.4 25740) 35:23 30°°7 24.4 20.6 
December . 2.0.6.4 32.9 41.6 28.4 41.8 32.4 23.4 46.5 34.8 32.6 28.7 
11958 
WEETANUATY 6... .0600 0. 25.28 26.8 TOS 23.8 102.7 34.0 40.2 PLIES) 22.8 23.28 
BeODRUATY: 0. 60s ewes Sib) 24.8 41.1 Sey 42.6 477 69.8 30.4 27.0 19.4 
WMMarch .........6.- 34.4 788.8 Zila: 28.7 227.4 19.2 BOR gly iE PN) Lie 
| path 29.8 S27 eu) Bata 27.8 64.4 59.0 27.1 ZOES 20.6 
ERY a2o AES OenOneIete 30.8 3554 31.8 32.4 18.6 US) G22 47.9 23,6 23 23.3 
Shea 1 Sa VAS YN) 76.3 Lied 38.5 28°53 36.6 20.1 33.5 Lou 36.1 
BAUS Me fatia! 5 7o ianiane isiaicke Zed 54.3 26.0 19.4 45.8 26.6 27.6 26.0 2359 2One 
NOUS ee 19.4 40.8 irae) Zin. 78.0 4.4 i 26.8 USI) 14.4 
\meoeptember ........ 2h AY / 26.6 23.6 Be) a7/ 18.0 52.6 23°25 22k 2: 
BIGEOD OX ects cleus 27.0 26.7 25.0 PAS ies) epg) 80.5 Ay Anal 43.9 24.8 24.5 
fmeNovember ......... 27k 3250 22.0 42.1 9.8 abe 7 Visser? 29.4 18.7 17.6 
luepecember ......... 32d 30.1 212. 45.0 LOTT, SS S5ark 45.8 29.4 23'5 
‘The Vearsl95 Te. ca a 36.1 46.4 27.4 49.8 50.3 5336 40.1 D279 Ieee) 22.6 
he year 1958 ...... 29.0 107.5 yyane SOs 40.9 34.1 40.2 Bie 22a: nS; 
| 
Table 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
ee a eee 
: Wa ge \="Era vn er Ea eie 1 ier tens Bexr-0: pl ofsalit s 
canada $E1"UCECL Quebec ontario pfowitle, BELtHSY canada Quebec Ontario», OU 


es ee SS Se eS ee ee a ee a a ee ae se 


1957 
Wevanuary .......... 102 - 96 3 1 53 49 2 2 
| Sa SB) - 90 4 1 36 28 6 2 
WEMarch 9... ... 2.0 102 - 97 5 - - 42 37 4 i! 
HEAD io. oe. soles 110 5 103 4 2 1 43 40 2 1 
‘Ne 91 = 86 5 = = 36 32 4 = 
| Sat 79 - 72 4 1 2 32 27 3 2 
abe 4A Bea 110 - 104 5 - 1 26 23 2 1 
Beeiatr: ... 4.0. ss 109 1 102 2 3 1 38 32 2 4 
September ........ 109 1 106 2 - s 43 42 = 1 
Bereber ...:.....0.. 116 - TTT 5 - 52 47 5 - 
November ......... 120 - 115 3 1 61 55 4 2 
December ......... 102 - 94 6 2 - 72 67 4 1 
(1958 
WEEIOMUaTY ....... 105 - 97 6 - 2 35 31 2 2 
Wmemebruary .......-% 109 - 100 6 3 - 36 29 2 5 
| Ho Saree 86 ik 64 13 6 2 39 35 3 L 
| cnet 2 88 1 79 6 2 = 46 36 5 5 
) oO 110 2 92 14 2 = 51 49 2 - 
{UGE 106 - 95 7 8) 1 43 38 4 1 
| 0S? Soa 94 1 86 5 1 l 30 27 2 1 
\ COS 86 1 73 8 4 - 22 19 2 1 
(Wipeptember ........ 101 - 90 8 = 3 37 31 6 = 
BeEODeTE . .. ysccts « 117 l 106 8 2 - 48 39 9 ~ 
November ......... 87 - 84 2 1 - 40 35 4 1 
| December. ......... 80 - 69 9 2 - 31 26 3 2 
12 months 1957 ..... 1,245 2 1,176 48 iLL 8 534 479 38 17 
12 months 1958 ..... 1,169 7 1,035 92 26 9 458 395 44 19 
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COMMERCIAL FAILURES 

— 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
ee ND WINDING UP ACTS: 


The total number of business failures recorded under the provisions of the Bankruptcy and Winding Up Acts was 553 dur- 
ing the first quarter of 1959, a decrease of over 10 per cent from the revised total of 616 for the first quarter of 1958. The 
estimated total of defaulted liabilities for the first quarter was $17,469,000, 12.6 per cent below the revised total for the 
previous year of $19,990,000. Average liability per failure thus decreased from $32,500 in the first quarter of 1958 to $31,- 
600 in the first three months of 1959, 


Failures and Liabilities by Industries 
The largest number of bankruptcies occurred in the trade sector as in the past. Insolvencies of all trading establish- 
ments decreased almost 12 per cent from 254 in the first quarter of 1958 to 224, Failures of general merchandise establishments, 
stores selling furniture, appliances and radios, filling stations, food stores and firms selling automotive products fell as 
compared with the same period of 1958, while bankruptcies increased for clothing stores and hardware and building materials 
businesses, 


Bankruptcies numbered 109 in the first quarter in both the construction and manufacturing industries. This was an 
increase, for the construction industry, of over 17 per cent above the corresponding period for the previous year, entirely 
due to the larger number of failures of "special" contractors. Insolvencies in the manufacturing industry decreased slightly 
from the first quarter of 1958, the largest decreases being in the clothing and food and beverages industries. The manufacturers 


Estimated liabilities declined by 88 per cent from the first quarter of 1958 in the transportation field and by 32.6 
per cent in the construction sector, Substantial decreases in liabilities were also found in the manufacturing and service 
industries, In contrast there was a slight increase in liabilities in the trade division and a very substantial one in finance 
in the first quarter comparison. 


There were 337 bankruptcies in Quebec during the first quarter of 1959, a drop from the 399 recorded during the first 
quarter of 1958 but still by far the largest number for any economic area. The total estimated liabilities in Quebec declined 
by slightly over 24 per cent to $8,036,000 from $10,591,000 in the first quarter of the previous year, the average liability per 
failure thus falling from $26,500 to $23,800 for the first quarter of 1959. The number of insolvencies in Ontario increased 
slightly in the first quarter comparison to 160 from 150, while the total estimated liabilities rose by over 59 per cent to 
$6,614,000, placing the average liability per failure at a sharply greater figure of $41,300 as compared with that of $27,700 
for the same period in the previous year. Failures in the Prairie Provinces fell off from 38 to 26, liabilities from $2,076,000 
to $1,185,000 and the average liability from $54,600 to $45,600. There was little change in the number of bankruptcies in 
British Columbia with 18 in the first quarter of 1959 and 19 in the same period of 1958. Liabilities increased however to 
$870,000 from $625,000 and average liability per failure from $32,900 to $48,300. 


The data presented in Table 4 indicate that the greatest number of failures involved businesses in the $5,000 - $25,000 
liability range. A slight decrease in the percentage of the total accounted for by this group is noted in the first quarter 
comparison, due to a fall in the importance of this range in the trade sector, Manufacturing businesses in contrast showed a 
rather larger percentage of failures in this group. Quebec contributed the largest number of bankruptcies in the $5,000 and 
under category which accounted for 20.5 per cent of the failures in that province in the first quarter. In contrast this liabi- 
lity group accounted for only 8.8 per cent of the Ontario insolvencies, i 


Coverage 
The statistics in this report are limited to bankruptcies made under federal legislation (the Bankruptcy Act and the 


| Winding Up Act) and does not include failures, sales or seizures carried out apart from such federal legislation, Proposals 

| from insolvent persons are not included with the bankruptcy data, but when Proposals are rejected by the creditors or fail in 
their purpose, the proceedings may then come under the Bankruptcy Act. In Table 6 of this report the number of proposals is 

| shown so as to give a general impression of the trend, 
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Table 1 - Commercial Failures by 


First Quarter, 1959 


FIRST QUARTER 


Atlantic Provinces Quebec Ontario 
1958 1959 1958 1959 1958 1959 


AGRICULTURE ccccoccesccesccoeccceeccsseocevccoeccseseoersenesessee = 1 5 10 2 2 
FORESTRY, FISHING & TRAPPING wosscceecegccoecccccecvcosecvoscceece “ 1 - 2 - - 


MINING ccccccvccecceorcccceccvecees se rseossecceeceseseensesoree = = 2 - - 1 


MANUFACTURES - 
Foods and Beverages covcoscesecvccesceccsccccccss cesses ooorsore - - 8 4 


1 -s 
WEXELIUES 66.0.0 0106) 00.0 601s eee e Sows ie vie Weise 060 Ge ele 6 eee ele 6 Fe enee - - 1 - - - 
Clothing cececcocsceccecessccevcccsscesccscveceossssssossssoee if 1 12 10 5 1 
Wood Products cocceccececescocececeseoscocecsecccsssssse0oeee - - 14 8 2 7. 
Paper Products & Printing Trades ..cssccccescecsoceccecccroce - - 7 9 2 Z 
Iron & Steel & Transportation Equipment «seeceeeoeeccccocccce - - 22 25 8 11 
Electrical Apparatus & Non-Ferrous Metals .c-.ccecsosscccococe - - 7 1l 2 - 
Chemical Products coceccecccceveeescscsoseccccsv00s0s0s0000000 - - - - - - 
Other IndustrieS coccccccceccccvceccevevccccre ce oocss0ssoseee - - 8 1l 3 5 


Total Manufactures ccccccccesccveccceccvcnce css cccscvv00e 1 it 79 78 23 24 

CONSTRUCTION - 
General Contractors ceosvccccecccceceecrccceccc00004s04 00000008 3 - 25 18 15 22 
Special Trade Contractors ccocccesesccccvecsccecscccccccvecere 1 - a0 39 10 19 
Total Construction cccccoecscvccvceccvcvcccvsccccsecseees - - 56 57 25 41 


TRANSPORTATION, ST. & Co coccccceccccccececcosccecssoecscvsrcsce = - 21 ) 4 4 


TRADE - 


HOGA v dale d.d'cc lest eeee den HeseeereceveC erases eho we oe neie see seas 1 2 38 a2 12 8 
General Merchandise ceececcccscccecesvccsccvccsescccsssso00e# - 2 14 3 2 - 
Automotive Products ccoccoccccecccccsscvvcscecvesscseseossrees 1 - 8 6 9 8 
Filling Stations .ccoccccccecssvccsvceccvcesevercessosessesee - - 10 4 5 2 
CLOthing cecccccosscecvcccevesscvccsecccecccssssosecssevssees - - 18 27 13 16 
BHOES < ceccdecedecccecdesecoeessseseccdesusevetecsoceneseseses - - 3 2 - Zz 
Hardware & Building MaterialsS ..cccceccececcccrccescscvcccesoe - 1 10 7 1 9 
Furniture, Appliances & Rad10S cesoescceccccsvcvocesccveceeoe - - 17 14 14 9 
FUC] coccecccccdtscceocsecessmesccceesocsecaecccvveccssseseeee - - 2 3 - - 
DLUgsS ccoccccccceccceccccsscsvesveecsessssssssssrssersoesesoes - - 2 2 - 1 
Jewellery sececcvcccccccccescvcrcsccsssssrcssscssc000000000008 1 - 4 4 iz 2 
Other Trades sceoccccccvccceccvcvccesvcvesss000000000400000008 M3 1 35 27 12 15 


Total Trade ccoccceccceccecesccveccevcs000s00ec00s0000000 4 6 161 131 70 


| 
nN 


FINANCE & PUBLIC UTILITIES .ccocecccescecccceevceccssasccccsc0002 ms IL 2 3 5 1 


SERVICE - 


Community Service cocvccscccvcsccvcccecvsoccecscccscs004000e8 - - 3 2 - 1 
Recreational Service cccoeccevccssccccovcvscvccs00000000"08000 - - 4 5) - - 
Business Service csocecccccesccvsccveeccvccvgsesscs0g0s00e0008 - Z 5 1 3 
Personal Service cecocecccccscccceccs cos cccvvss0s0000e¥0800e0 - 2 43 41 ll ll 

Total Service cecccccecesccsccccccsccvvssosrss00s0nssesen - 2 52 aL 12 15 


NOT CLASSIFIED .cccccceecccccccccssrccsv0ec0s0000000000004000008 if - falh - 9 - 


TOTAL ccccccccccecce ccc ccvcc cscs overs oo4osse 00000000000 10 12 399 337 150 160 


Economic Areas and Industries 


with Comparative Figures for 1958 


Prairie Provinces 


1958 


4 


rPNNrPNeE 


13 


=: ¢ 


38 


1959 


¢ = (6) ern 


26 


British Columbia 


1958 


inNnrene 


19 


1959 


tN ee 


18 


FIRST QUARTER 


616 


109 


553 


Total 


Liabilities 
1958 1959 
$'000 $'000 
144 227 
- 109 
90 209 
597 72 
66 - 
1,301 653 
474 224 
350 221 
804 1,917 
547 676 
1,105 485 
5,244 4,249 
4,018 2,038 
907 1, 283 
4,925 3,321 
1,544 186 
1533 644 
263 289 
643 1,460 
178 141 
637 787 
35 72 
228 890 
771 625 
320 92 
39 35 
176 102 
1395 949 
6,017 6,085 
133 1,892 
52 70 
175 67 
106 63 
1,136 994 
1,469 15/193 
423 ss 
19,990 17,469 
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Table 3 - Commercial Failures and Estimated Liabilities by Months, 
Provinces and Selected Cities, with Cumulative Data 


oe ee ee ee ee ee ee eee Se ee eee 


Atlantic 
Provinces Quebec Ontario Manitoba Saskatchewan 
on ES SS Neaber— —Taabs — Number: --—Llab, - — Nuwber blebs 7 Number tiab se ee 
$000 $000 $000 $000 $000 
1957 
TANGA Y Ws siele's cisiel aie-s.a 5 120 169 4,014 52 25030 2 54 6 79 
February o'cc vs 0sicie ele 6 359: 143 3,761 49 2250 2 39) 2 87 
March sisicia.clele/sleisiclers 6 86 118 2,970 50 2,888 4 61 3 173 
Aprdilli celeste e/e1e/e)a/sierelele/e 2 168 100 2,889 46 1,794 1 3 4 70 
MAY Uisleiwiclsvore.s\s'sisis ses» 4 235 98 2,799 47 Peo he)y) 2 128 it 15 
RUNGE ‘sivisie si0.e 0/0 ie'e eiele 6 442 101 2,249 51 1,846 4 341 4 47 
July! Weare wiv.s ais sieicie 6 2, 10 90 2,846 53 2,053 5 333 3 226 
INGSUSIE cre aisles si eieialels'® 6 229 86 35525 55 4,919 2 35 3 935 
September ..ccceceee 4 312 107 2,675 46 2,032 - - 2 19 
OCEGDET Merre.screeiccic o's 2 yak 114 2,878 az 4,497 1 13 - - 
November ..ccccccecs 6 267 124 3,562 58 2,021 2 52 2 15 
December ..ecccccecee 5 208 109 3,100 51 25132 1 48 2 96 
1958 
January .cccosececce 2 54 147 2,860 59 1,405 3 981 2 12 
February cocccccsees 5 124 117 4,803 46 1,458 3 252 - - 
MaxCh: sie sists ele aise aleve 3 2,366 135 2,929 45 1,291 5 218 S 10 
April |< aise 0 v creleie.0's 3 248 94 2,432 54 1,735. 2 77 3 35 
MAY 0\s-a aleisiniciciclsigeieiere 4 141 95 3,017 38 LoZa2 1 91 2 10 
TUNE: Siecle eicielaieielsietn'ore 3 229 ni 1,996 50 1,927 5 118 1 18 
JULY) a \cjelersteisioicistareeucs 3 163 78 2,001 37 719 2 19 2 35 
August cecccccccccee 3 122 82 1,471 owt 678 - - - - 
September ...sccccee 2 35 102 2,716 a7 872 1 11 2 9 
October .cccccccccee 3 80 126 3,147 44 LOSE 1 2 2 59 
November .eccocevece 1 32 116 2,618 49 2,064 2 28 - - 
December .ccccccccce 73 60 127 3,437 44 1,979 3 45 - - 
1959 
January ccoccoccccecs 6 467 110 2,519 57 2,074 it 32 2 | oe 
February cccccccsecs 4 * 224 115 2,492 57 2,095 4 109 1 48 
March cc we sie sie vi6i0's ate 2 72 112 3,025 46 2,445 2 19 3 774 
Three months 1957 ...... 17 565 430 10,744 151 7,657 8 154 11 338 
Three months 1958 ...... 10 2,544 399 10,591 150 4,154 1l 1,451 5 22 
Three months 1959 ...... 12 763 337 8,036 160 6,614 7 159 6 837 
gp 
British 
Alberta Columbia Canada Toronto Montreal 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
ol nt ee eee ee eS SS eee eee 
$000 $000 $000 $000 $000 
1957 
January scccccccccce 10 1,221 3 633 247 8,652 25 1,897 7¥ 1,634 
February ..cccccccee 4 256 6 128 212 6, 868 17 1,047 67 1,744 
March .cccccccccccce 6 561 5 262 192 7,000 20 621 53 1,253 
April cicvisc'sivicelscesie 9 254 8 302 170 5,481 16 658 56 1,415 
MAY Vc cisia sie cinwinaieieico.s 2 47 4 273 158 5,893 21 887 39 789 
JURE! va'oiaieiele'e elelalels oleic 5 94 3. 480 174 5,498 17 763 44 770 
JULY: c\eseie\010:0 010, 015/00s,.0\¢ 6 136 9 389 168 5,992 17 1,028 44 1,850 
AUZUSt ceccccccvecce 6 96 6 155 164 9,894 22 555 40 2,293 
September csi sleeiecos - - 4 220 163 5,258 17 494 45 338 
OCEODET Vols « oe ovo s'clers Ps 57 5) 117 196 7,631 34 2,946 54 15205 
November, osccscoseccie 2 44 3 ie: 197 6,036 23 897 57 1,338 
DEcembery <cicissis ceese 3 50 1 23 172 5,658 25 1,319 39 1,037 
1958 
JaDUALY <eccciecevcce 8 342 6 204 227 5,857 21 680 66 1,738 
February .cccccccces 6 131 6 286 183 7,053 21 1,026 48 3,7 uL 
March cecccccccccsccs 8 130 7 135 206 7,079 18 455 54 by 
April csccccocccccce 6 194 3 193 165 4,915 18 958 48 1,004 
MAY) \cicie clelcisisiseelslerclo's 5 48 7 134 isp? 4,674 16 819 39 1,122 
DUNE! i iccidiecle sis sie'ee'o 6 4 148 5 275 181 4,710 16 1,276 53 815 
JULY cessvicccccccccs 2 220 8 213 132 3,37. Lt 168 36 965 
AURUSE 6.5.9 <01010.000 0% 1 78 5 22 122 2,502 1l 353 37 755 
September “cccee cece 8 637 6 108 158 4,389 17 386 34 1,397 
October ceccccccocce 1 6 8 644 185 5,000 15 264 bye 1,365 
November .ecccccccce 3 22 7 82 178 4,844 20 810 68 1,564 
December... csicelsiewee 2 61 5 288 183 5,870 5 802 58 1,123 
1959 
JANGRTY: ce cic cisieinis ele « 4 45 4 137 184 5,289 19 596 63 1,780 
February \.sccccccsce 8 141 7 361 196 5,469 27 1, 083 59 1,567 
MARCH sicsisiesis sele-ccse 1 4 7 372 173 6,711 16 1,736 53 1,502 
Three months 1957 ...... 20 2,039 14 1,022 651 22,520 62 3,564 191 4,631 : 
Three months 1958 ...... 22 603 19 625 616 19,990 60 2,161 168 7, 104 
Three months 1959 ...... 13 189 18 870 553 17,469 62 3,415 Ae) 4,849 
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Table 4, Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities, 


SSS Er ee eg ee 


1957 1958 1959 


ey ees 
dsEsQtro 2nd Qtr.) Srdi0tr.. 4th Otr.. Total Ist Qtr. 2nd Qtr. 3rd Qtr. 4th Qtr. Total lst Qtr. 


Manufacturing 
Under $5,000, occ osc 18 13 9 20 60 18 9 LS 15 Dia 14 
$85,000) = $25,000... 48 41 38 47 174 52 32 41 43 168 65 
$25,000 - $ 50,000.. 22 15 10 14 61 1l Vy 10 13 45 Ley 
$50,000 - $100,000.. 7 7 ll 14 39 14 5 5 6 30 6 
Over $100,000 2... ll 8 7 6 32 17 7 7 10 41 7 
BROT Un relia st ote © 6/o\e/01.c' 614) 106 84 75 101 366 112 64 78 87 341 109 


Construction 


Hader $5,000) ..o.<006 17 8 11 10 46 9 1l ry | 15 46 16 
$ 5,000 - $ 25,000.. 53 25 48 41 167 54 50 40 42 186 67 
$25,000 - $ 50,000.. 24 18 16 18 76 16 15 Li 15 bY) £3 
$50,000 - $100,000.. 20 13 6 veil 50 7 8 9 9 33 5 
Over $100,000 2... ie 9 3 9 33 7 6 P2 9 24 8 
BRGE: AIS ire, 91 3: a'o:o"3 se eioleiois 126 73 84 89 372 93 90 73 90 346 109 
Trade 
Wnder $5,000. .ccecs 51 37 ol 36 135 31 29 24 35 119 32 
$ 5,000 - $ 25,000... 139 112 116 124 491 164 129 97 138 528 127 
$25,000 - $ 50,000.. 25 50 37 36 148 35 31 28 30 124 36 
$50,000 - $100,000.. 27 29 14 18 88 15 10 12 18 55: 18 
Over $100,000) ...«<6 15 8 14 10 47 9 8 4 12 33 11 
BOE AN As oc oacd custotteteys eis 257 236 212 224 929 254 207 165 233 859 224 
Service 
Wnder $5,000) ¢s6se-e- 19 20 17 12 68 12 22 14 19 67 18 
$ 5,000 - $ 25,000.. 38 25) 26 35 124 42 46 29 41 158 45 
$25,000 - $ 50,000.. 6 ll 7 6 30 8 8 3 5 24 3 
$50,000 - $100,000... 5 2 2 3 12 4 5 3 5 17 4 
Over $100,000 ...... - 1 3 6 10 3 3 1 4 1l 1 
USL AGRA SARS AD oem 68 59 55 62 244 69 84 50 74 2h7 71 


Total Canada 


iriders'S5,,000) o0.0:0.0.% 6 132 94 84 94 404 88 82 70 98 338 86 
$ 5,000 - $ 25,000.. 322 220 258 296 1,096 371 286 238 301 1,196 326 
$25,000 - $ 50,000.. 90 101 Tes) 85 355 79 he, 57 69 277); 71 
$50,000 - $100,000... 64 53 39 52 208 41 30 31 41 143 38 
Over-S100,000 sccees 43 34 35 38 150 37 28 16 37, 118 32 
OC AMIN: iy oielnisiwolsiels ole 651 502 495 565 22s 616 498 412 546 2,072 553 
Quebec 
Under $5,000 .cccooe 113 72 63 ek 319 73 62 55 79 269 69 
$ 5,000 - $ 25,000.. 213 143 153 186 695 240 168 147 198 753 205 
$25,000 - $ 50,000.. 5) 44 33 42 170 44 40 32 45 161 a7 
$50,000 - $100,000.. 34 26 17 om 108 20 18 16 29 83 £2 
Over* $100,000... ie) 14 irs 17 67 22 14 Wy 18 66 14 
SEE” EGR AGE Oa eae 430 299 283 347 15359 399 302 262 369 15332 337 
Ontario 
Under $5,000 ...ccce 15 15 18 19 67 12 15 7 16 50 14 
$.5,000 - $ 25,000.. 70 64 77 90 301 90 89 fz 78 329 93 
$25,000 - $ 50,000.. 28 33) 34 35 130 23 24 16 18 81 24 
$50,000 - $100,000... 24 20 15 18 Tif 16 6 9 10 41 16 
Over $100,000 ....0 14 12 10 19 55 9 8 1 15 33 13 


Pe CULM ota is\6:9/016,6. 6/000 970 151 144 154 181 630 150 142 105 137 534 160 
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Table 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 
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Atlanti Prairi predegh — Meets -—feae 
antic rairie r s ei x 
Canada provinces Reece Queen te Provinces Columbia Se ae ae ee 
- Thousand dollars - 
TOBY, 
AWAT Y.. ciao kate, ole ote 8550) 24.0 23.8 48.7 Tee. 2iL...0 44.2 45.3 235-5) 8.2 
Rebruary soe. © com 32.4 5959 26.3 45.7 47.8 PANES Bde! 45.6 29.7 14.6 
Mamichin eiciicre snierers ala 36.5 14.3 FES SW ihe, (ea lrae BYES! 44.0 Bsr! SIRE 20.1 
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Table 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
Wage-Earner Fai law res Pro osals 
Canada REGRETS quenec ontario hse, AILS Canada Quebec Ontario 9 OUPNE 
1957 
Janvarye sae nes aoueye 102 - 96 3 2 i 53 49 2 2 
February ...... ota 95 - 90 4 - 1 36 28 6 2 
IMAL GM) xc: so enasarulateistae 102 - 97 5 - - 42 37 4 1 
Ayyredill stata ateetel ers 110 - 103 4 2 1 43 40 2 1 
Ma Vilesteletinc sseiannuohataayade 91 86 5) - - 36 2: 4 - 
RUS ary cciginen sc rae 79 - ii?! 4 1 2 32) 27 3 2 
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MAY ie cicls eaters cssors teers < 110 2 92 14 2 - SL 49 2 = 
Jha WG Caen MEO 106 - 95 7 3 1 43 38 4 1 
LE Silas saree sicls eevee se 94 1 86 5) i it 30 27 Zz 1 
SPP RU SIS E C2. axe ae a0 é 86 1 73 8 4 - 22. 19 2 pt 
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COMMERCIAL FAILURES 
! __ 2 a Bee) eee 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


During the second quarter of 1959 the total number of business failures recorded under the provisions 
of te Bankruptcy and Winding Up Acts was 475, a decrease of close to 5 per cent from tne revised total of 498 
for tiie second quarter of 1958, The estimated total of defaulted liabilities was $12,807,000 for the second 
quarter, a decrease of over 10 per cent from the revised total of $14,300,000 for the previous year, Average 
liability per failure thus decreased from $28,700 in tlie second quarter of 1958 to $27,000 for tiie same period 
of 1959) 


Failures and Liabilities by Industries 


As in tie past, the greatest number of failures occurred in the trade sector, The total number of 
bankruptcies of trading establishments was 207 unchanged from the total for the second quarter of 1958. In- 
solvencies of food stores rose from 36 to 54, and those of furniture, appliance and radio dealers from 24 to 
35. Failures of filling stations also increased as compared with the same period of 1958. In contrast bank- 
ruptcies of other trades, clotuing stores, general merchandise establishments, firms selling automotive pro- 
ducts and those selling hardware and building materials all decreased in the second quarter comparison. 


Insolvencies of construction establishments showed little change over all, the decrease in the number 
of failures of general contractors more than balancing the increase in the bankruptcies of special trade con- 
tractors. Failures in the manufacturing industry increased by 12.5 per cent to 72, the greatest increase 
being in the electrical apparatus and non-ferrous metal products grovp, the iron and steel and transportation 
equipment industries and the paper products and printing trades group. Bankruptcies in the service section, 
however, decreased by close to 31 per cent in the second quarter comparison. There was no ciiange in the 
number of failures in the transportation industry, the agricultural industry or the finance and public uti- 
lities industries. 


Total estimated liabilities of the service industry decreased by close to 66 per cent from $2,299, - 
000 in the second quarter of 1958 to $783,000 in the second quarter of 1959. Liabilities in t.e finance, 
construction and manufacturing industries also showed decreases. In contrast there was a sharp increase in 
the liabilities in the forestry, fishing and trapping industry. Increases were noted as well in the trans- 
portation industry and the trade division from the liabilities for the second quarter of 1958, 


Failures and Liabilities by Economic Areas 
During the second quarter of 1959 the number of failures in Quebec dropped slightly to 283 as com- 

pared with 302 in the second quarter of the previous year, Estimated liabilities were also lower at $6,546,- 
000 with average liability per failure decreasing from $24,700 to $23,100. The number of failures in Ontario 
was 148, up slightly from the second quarter of 1958. Liabilities decreased, however, from $4,895,000 to 
$4,544,000 and average liability per failure from $34,500 to $30,700. Failures in the Prairie Provinces fell 
off slightly from 29 to 25, but liabilities increased to $929,000 from $740,000 placing the average liability 
per failure at the much greater figure of $37,100 as compared with that of $25,500 for ‘game period in the 
previous year. The number of bankruptcies in British Columbia was unchanged Eton pueFecont uarter of 1958 
but liabilities at $713,000 were up substantially from the total of $602, oor rhe re 1958. 
Average liability per failure thus increased from $40,100 to $47,500. BRA 


es SFailures by Size of Giabilit 

The data presented in Table 4 indicate that close to 59 per cekt of all failutes‘.duriimg,the sécond 
quarter involved businesses in the$5000-$25,000 liability range. A slight crease in the percéirdge of the 
total accounted for by this group is noted in the second quarter comparison} die to a rise in the importance 

| of this range in the construction and service sectors, Almost 19 per cent o iKespuebec er re ae 
businesses with liabilities of less than $5,000, compared with less than 9 per bin ase 


Ss Coverage 


The statistics in this report are limited to bankruptcies made under federal Tegislation (the Bank- 
ruptcy Act and the Winding Up Act) and do not include failures, sales or seizures carried out apart from such 
federal legislation. Proposals from insolvent persons are not included with the bankruptcy data, but when 
proposals are rejected by the creditors or fail in their purpose, the proceedings may then come under the 
Bankruptcy Act. In Table 6 of this report the number of proposals is shown so as to give a general impression 
of the trend. 


Prepared in the Business Finance Division. 
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Table 1 - Commercial Failures by 


Second Quarter, 1959 


SECOND QUARTER 


Atlantic Provinces uebec Ontario 
1958 1959 1958 1959 1958 1959 


AGRICULTURE .cccccccscccecscccccccccesccccescesescen = 1 7 8 5 4 
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Iron & Steel & Transportation Equipment ........e. - - 12 16 6 7 
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Other ‘Industries tetas swieeicree siesletereleletetviclers vaste ire oxen e - - 10 5 z 1 
LotateaManufactures® scieeisieers es sieitisieiecoats oclsiete - - 46 46 14 22 


CONSTRUCTION - 


General Coptractorayic\iseeasien aiteaoueeeeeeeate sete 1 1 25 10 14 9 
Special Trades Contractors 4, stejeicls s/cielelteteie 6 valsleleioisio's'e - 1 25 45 b7 a 


Total Construction seccoccssccsevecseevccese 1 2 50 55 31 24 


TRANSPORTATION BU pices Gio Mie slclaicio's cisinte eimierciaieisielcieiele sions 's - ~ 6 12 9 6 
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FOO cic cicic c.clci.e 0 0 sicleisieie's'\s'e sje ce sclslele @ eclnsecieie cose 
General Merchandise .....ccccccccscccccccccccccccce 
Automotive Products ...sscccccccccccsccccccccccces 
Filling Stations ..ccccccccccccecsceceseccveccccce 


CLOCHING cescccvcccccccvccccccvcccscceccesccococce 


i 
N 
Ww 
& 
ry 
i 
nN 


' 
we 
rr 


' 
w 
Ha 
UDRFwWNULSHPOwWWwW 
w 


Nr 'trPOoONwowPfro 
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Hardware & Building Materlals wi. vecccecacccbien case 
Furniture, Appliances & Radios ...ccccsscccccscese 
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Total Trade ccerecieculeisscedeseseveeceseeee 115 a2 


FINANCE & PUBLIC UTILITIES .....ecececsecsccscsssoee > = a 5 SI 2 


SERVICE - 


Community SCV ICE Wore cicisielsisicicis clersieie sie olelsiaie.s/a/e\e\a'a/aia'e - - 4 2 1 5 
ReEcreattOndl NSCrV ICC is a's sle'eieie's\cielele sles /@ is 6(olere oxi¥ 6:0/e'o - - 4 - 1 3 
BUSIRESHISCEV ICE cele cles de ee siviaisieelew sisisielaidic or a\eleieusie - - 9 1 3 1 
Personals SExy iCe Wee silence cleiniasisisioicie es £0's.0 4s sisielele s = - 49 30 10 8 


MOLRUPGEILVACE! weiss c.cirlslsicieicioiaie(sisie's klsisinieleleisleisie - - 66 33 15 17 


NOT CLASSIFIED ..cecencvceccceseseseccssccccsesesece S ~ 5 = 1 c 


TOTAL ccccccccevcccccescsecseceescescessesee 10 4 302 283 142 148 


Economic Areas and Industries 


with Comparative Figures for 1958 
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SECOND QUARTER 
|e eS Rg Tee a i NE a a a BE BE TENN TF ES a a, SO eee ee See Re ee a 


Total 
Prairie Provinces British Columbia 
Number Liabilities 
1958 1959 1958 = 1959 1958 1959 1958 1959 
000 000 
1 - = e 13 13 309 282 
2 1 = 2 2 6 30 368 
s 2 2 L 2 3 26 126 
1 1 = = 5 5 112 259 
= = = 2 2 1 127 211 
3, x 1 = 12 14 640 818 
1 = © 14 11 1,084 266 
= = = = 1 5 18 156 
1 = = - 19 23 343 298 
= - - = 7 = 320 
= 2 = = iat 6 138 51 
3 3 1 1 64 72 2,461 2,380 
1 1 2 3 43 24 1,465 1,072 
4 = 1 2 47 63 1,245 ei25 
5 1 3 5 90 87 eG hal 2,198 
2 = 2 1 19 19 267 367 
1 = 1 1 36 54 627 1,176 
1 = 1 = 9 3 187 111 
2 1 2 - 19 15 687 519 
1 = - 7 15 34 136 
4 = 2 36 20 583 342 
2 al = 4 5 50 81 
2. il = E 21 20 660 802 
i 3 1 a 24 35 864 1,216 
7 S x 1 4 10 61 
2 5 Z = 2 2 36 22 
= i = e 7 10 318 268 
3 2 2 41 24 498 445 
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r Z z < 5 if 28 69 
» 3 = S 5 3 78 79 
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29 25 15 15 498 475 14,300 12,807 
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Table 3 - Commercial Failures and Estimated Liabilities by Months, 


Provinces and Selected Cities, with Cumulative Data. 
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1957 - 


1959= 


APELIS siovere wieieje olevaiaccinre 
May cecsccccccscvvecs 
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September csccceccecce 
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December c.scceccecce 
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February cocscccesses 
March cocccccevceesee 
April ceccceevecececce 
May cceocccocscccccccee 
JUMe ceoccececceseesce 


Six months’ 1957 ccccwcssccics 
Six months 1958 cesccccccces 
Six months 1959 sccvveccense 


LOST 


1958 - 


959 — 


April seccescenceeve ns 
May ccoccsecccccesscce 
JUNE coccccccccceccce 
July ceccccccccvecces 
AuguSt escececscecceecs 
September coccoccccce 
October seccccccesces 
November oececoveccve 
December eseccccsscvce 


January ceosesecceecee 
MGDGUAT © ciw/sleiseie'e6el9/s 
March cecvcscesnescce 
April .scscenseccsees 
May “aicwcvcceaeescivsices 
June cecccvccescvccece 
JULY ‘eteicvsis'sle sis siale'eaiale 
AUZUST cecccecccecece 
September cesecoescee 
October cccccccesccce 
November cesscccesece 
December oo.rsecccece 


January coccccccesece 
February cecsceccceecs 
March coccccccvcccece 
April ccccccccccccocs 
May cocccccccevecccce 
JUNE coccsscsccccvcece 


Six months 1957 .cccccsesece 
Six months 1958 secccosecces 


SdeMOntMenLI59! ees scivisia cies 


Atlantic Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liabs Number Liab. Number Liab. Number Liab. 
eee eS ee 
$000 $000 $000 $000 $000 
2 168 100 2,889 46 1,794 1 3 4 70 
4 235 98 2,799 47 2,397 2 128 1 15 
6 442 101 2,249 51 1,846 4 341 4 47 
2 10 90 2,846 53 2,053 5 333 3 226 
6 229 86 35525 55 4,919 2 35 3 935 
4 312 107 2,675 46 2,032 = - 2 19° 
2 71 114 2,878 72 4,497 1 13 - 3 
6 267 124 3,562 58 2,021 2 52 2 15 
5 208 109 3,100 51 2,132 1 48 2 96) 
2 54 147 2,860 59 1,405 3 981 2 12 
5 124 117 4,803 46 1,458 3 252 & =e 
3 2,366 135 2,929 45 1,291 5 218 3 10 
3 248 94 2,432 54 1A735 2 77 3 35 
4 141 95 3,017 38 14232 1 91 2 10 
3 229 113 1,996 50 1,927 5 118 iL 18 
3 163 78 2,001 37 719 2 19 2 35 
3 122 82 1,471 31 678 = S 2 3 
2 35 102 2,716 37 872 fh ial, 2 9 
3 80 ir) 3,166 44 1,051 1 ily, 2 59 
1 32 116 2,619 49 2,064 2 28 - : 
2 60 127 3,441 44 1,979 3 45 = - 
6 467 110 2,519 57 2,074 it 32 2 15 
4 224 115 2,503 57 2,095 4 109 1 48 
2 72 113 3,048 46 2,502 2 19 3 774 
2 47 111 2,067 54 1,413 1 97 3 22 
1 5 82 2,046 44 984 2 4? 1 10. 
1 22 90 2,433 50 2,147 5 121 = - 
29 1,411 729 18,680 295 13,695 15 626 20 469 
20 3,162 701 18,037 292 9,049 19 1,738 11 85 
16 838 621 14,617 308 1,215 15 425 10 869 
ee es ce en es ee ee ee ee 
Alberta British Canada Toronto Montreal 
Columbia | 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
ne ee Eee 
$000 $000 $000 $000 $000 
: 
9 254 8 302 170 5,481 16 658 56 1, 4 
2 47 4 273 158 5,893 21 887 39 789 | 
5 94 3 480 174 5,498 17 763 44 770. 
6 136 9 389 168 5,992 17 1,028 44 1,850" 
6 96 6 155 164 9,894 22 555 40 2,293, 
= = 4 220 163 5,258 17 494 45 838 
2 57 5 117 196 7,631 34 2,946 54 1, 203 
2 44 3 75 197 6,036 23 897 57 1,338 
3 50 1 23 172 5,658 25 1,319 39 1,037. 
| 
8 342 6 204 227 5,857 21 680 66 1, Zan 
6 131 6 286 183 7,053 21 1,026 48 3,711 
8 130 7 135 206 7,079 18 455 54 1,722) 
6 194 3 193 165 4,915 18 958 48 1,604 
5 48 7 134 152 4,674 16 819 39 1,122 
4 148 5 275 181 4,710 16 1,276 53 815 
2 220 8 213 132 sell 11 168 36 965 
1 78 5 op) 122 2372 11 353 37 7553) 
8 637 6 108 158 4,389 17 386 34 1,397) 
ii 6 8 644 186 5,019 15 264 51 1,365) 
3 22 7 82 178 4,845 20 810 68 1,564 
2 61 5 288 183 5,874 15 802 58 1,123, 
4 45 4 137 184 5, 289 19 596 63 1,780 
8 141 7 361 196 5,481 27 1,083 59 1,567 
1 4 7 372 174 6,791 16 1,793 53 1,502) 
1 461 6 317 184 4,424 19 671 54 1,128 | 
9) 106 7 256 139 3,454 10 265 39 94h. 
4 65 2 141 152 4,929 16 570 52 1, 642 
36 2,433 29 2,077 fess 39,392 116 5,873 324 
34,290 110 308 


me 


Table 4 - Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities. 


2nd 3rd 4th 1st 2nd 3rd 4th lst 2nd 
Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter 


—————— ——  ——eeeeEeeeSSSSSSSSSSMMMmmmhhheee 


Manufacturing 
Meder 955000), vcc00 csseee 13 9 20 60 18 9 15) 15 57 14 10 
mEg000) = S$ 255000" Sie. 41 38 47 174 52 32 41 43 168 65 36 
$25,000 - $ 50,000 ..... 15 10 14 61 ial 11 10 ile 45 17 13 
$50,000 - $100,000 ..... 7 rib 14 39 14 5 ls) 6 30 6 7 
Overs SlO0,000' < siciccss ec 8 if 6 32 17 7 7 10 41 7 6 
HOES Velatals'sie'e e'e'e'e s sie cles 84 75 101 366 112 64 78 87 341 109 72 
Construction 
Binder $5 5000 66 ase eco ass 8 11 10 46 9 11 11 15 46 16 11 
Beo5 000 =) 5) 255000! <n606 25 48 41 167 54 50 40 43 187 68 55 
| $25,000 - $ 50,000 ..... 18 16 18 76 16 15 11 15 57 12 9 
| $50,000 - $100,000 ..... 13 6 11 50 7 8 9 9 33 5 9 
Over SLOO;000 .cccccccee 9 3 9 33 7 6 2 9 24 8 3 
BOUA srs aicie\si0/s.0ie's 6's 016 s:6'0 73 84 89 372 93 90 73 91 347 109 87 
_ Trade 
mnder $5,000 5... cccccsce 37 31 36 155 31 29 24 35 119 32 23 
$5,000 - $ 25,000 ...0- 112 116 124 491 164 129 97 138 528 127 130 
$25,000 - $ 50,000 ..... 50 37 36 148 35 31 28 30 124 36 32 
| $50,000 - $100,000 ..... 29 14 18 88 je 10 12 18 55 18 11 
ver $100,000 ...cccsece 8 14 10 47 9 8 4 12 33 11 11 
| Total cccccccccescesevce 236 212 224 929 254 207 165 233 859 224 207 
| 
» Service 
MINGEE 95,000 o0.500:0.5:0.000 20 17 12 68 12 22 14 20 68 18 16 
$ 5,000 - $ 25,000 ..... 25 26 35 124 42 46 29 40 157 45 34 
199$25,000 - $ 50,000 ..... 11 7 6 30 8 8 3 5 24 3 =) 
$50,000 - $100,000 ..... 2 2 3 12 4 5 3 2) 17 4 2 
Over $100,000 ......ce00 1 3 6 10 | 3 1 4 11 1 1 
TEEOLEL cic ciciccieccccsecccce Se) 55 62 244 69 84 50 74 277 71 58 


‘Total Canada 
) 


Mader $5,000 «..cccecsce 94 84 94 404 88 82 70 99 339 86 67 
$ 5,000 - $ 25,000 ..... 220 258 296 1,096 371 286 238 301 1,196 326 280 
$25,000 - $ 50,000 ..... 101 79 85 355 79 72 57 69 277 72 65 
$50,000 - $100,000 ..... 53 39 52 208 41 30 BI 41 143 38 38 

HmeOver $100,000 ...ccccoes 34 35 38 150 37 28 16 37 118 32 25 
ULAS Ma ininvain'\e e/cle'e.ci6 e'e,e 6 502 495 565 Deke 616 498 412 547 2,073 554 475 

| 

Quebec 
riders) 5000) sce cs s.scicis 72 63 71 319 73 62 55 80 270 69 53 
$5,000 - $ ZO ,O00. ctelete 143 153 186 695 240 168 147 198 753 206 164 
$25,000 - $ 50,000 ..... 44 33 42 170 44 40 32 45 161 37 35 
$50,000 - $100,000. ...0. 26 17 31 108 20 18 16 29 83 2 18 

Fmmover $EOO,000 ......000 14 17 17 67 22 14 12 18 66 14 13 

GAL sles \cieiess\e'e 0:0 0's-sviale 299 283 347 £5359 399 302 262 370 L333 338 283 

| 

“Ontario 

} 

BIGCLROSOOOI sislecleie Solcei 15 18 19 67 12 15 7 16 50 14 13 

lee > 000 = $ 25,000'..... 64 77 90 301 90 89 72 78 329 93 89 
$25,000 - $ DO ,O00 Re cscs 33 34 35 130 23 24 16 18 81 24 25 
$50,000 - $100,000 ..... 20 15 18 77 16 6 9 10 41 16 12 
SeeraS LOO 000) 6), v's s.0sco s.e:e< 12 10 19 55 9 8 1 15 33 13 9 


OEE Metslelsialbivio.c's's «'s's:s/a10,0 144 154 181 630 150 142 105 137 534 160 148 


Sore 


Table 5 - Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


a 


, 4 Manu- Con- 
Canada pesentis Quebec Ontario Bis Pere e fac- struc- Trade Service 
Provinces Provinces Columbia - 
tures tion 
Ek a ea err 
- Thousand dollars - 
LOST = APE LL “oo atsleiareieretais cvs BWarsv 84.1 Zee 39.0 233 37.8 30.2 29.9 30.9 16.0 
May cic siocsles 06 weiss Sg) 58.8 28.6 51.0 37.8 68.2 40.2 81.2 (a7? 26.6 
TUDES rerwivereurere sistere.e 31.6 SS 2255 36.2 SiHiak 159.8 SH EAC! 48.7 2062 Loc 
Stine Sopaqconcosncne 35.7 5.0 31.6 38.7 49.6 43.2 43.5 26.8 32.8 34.8 
AUSUSE cecccoccontce 60.3 38.2 41.0 89.4 96.9 2568 67.6 130.4 24.1 18.3 
September ooasna ewes 32°53 78.0 25,0 44,2 9.6 55.0 53.6 R72 27.8 28.6 
OCEOD eT» c'c6:0s: 0,018 «1 s.0 38.9 3525 2552 62.5 23.4 23). 2265. 73.5 20.8 36.6 
November ....... Sia a 30.6 44.6 28.7 34.8 18.4 25.0 35.3 30.7 24.4 20.6 
December cre scisisvis 00.8 3259 41.6 28.4 41.8 32.4 23.4 46.5 34.8 32.6 28.7 
L95S8e= Janu arypice os tuiewloveece 25.8 26.8 1955 23.8 102.7 34.1 40.2 Dias 22.8 23.8 
PeDYUALY. ais oo oe es: ° 38.5 24.8 41.0 S17, 42.5 47.7 69.8 30.4 27.0 LoL4 
March << <js0sisic 0.0 c10.5'6 3 34.4 788.8 21o7 28.7 22.4 19,2 S57 i221 CALA) UGG) 
Apia Palate. sje, oi6i6 «eve atoye) 298 82.7 25a? S2eu PEK) 64.4 BENE) lke 2 2623 20.6 
MAY ssesaececenmevee 30.8 35.4 31.8 32.4 BET 19/2) 47.9 PAT PDS} 2365 
TURE oe casa a fosaleuiere 26.0 76.2 U7 e7 38.5 28.4 54.9 20.1 B57 18.1 36.1 
JULY; Vefeisre;o.0.0 76 sforse\e ince 2DigD 54.3 2D 19.4 45.8 26.6 27.6 25.8 23.2 20.2 
AUGUST 10.2.0, 010: oleivis isle 19.4 40.8 1 /E) 21eo 78.4 4.4 INS) 26.8 Ne) 14.4 
September ¢oneeeecec 27.8 ip Le | 26.6 23.6 SEAT) 18.0 52.6 PIV SS} PMSA Dak 
OCEODSI A e.cmic,calniers s.0o 27.0 26.7 24.9 DISS] 19,2 80.5 U7 42.5 24.8 24.5 
November os scs0esece PV ok 32.0 22.6 42.1 9.8 ip bay J Pee 29.4 Leal 17.6 
DeCembPeELY cs a0, 0hiaia:s,0-0 BZ 30.4 27.1 45.0 PA oe 51.5 Sle)! 46.0 29.4 PE SER 
NO 59)c—. PANUALY eee, 015 5) ss/a8 28.7 77.8 22.9 36.4 13,0 34.3 45.5 22h 26.4 12.8 
FODIUALY ice o.0,0,0.0,0-010.0 28.0 56.1 2058 36.8 22.9 51.6 30.4 2255 30 ol SYA 
MECH” 5 sie e.3:s,ae.ncers 6 39.0 DOL 27.0 54.4 132:.9 byl i 43.5 47.6 DES} 2h 
ADIs Mares eic,0.4 <selesaisnee 24.0 23 ial 18.6 26.2 Zed EY aa) BL.5 19,2. 26.5 9.6 
May Sasleievee «wie sis eo0,0,0 24.8 5.0 25.0 22.4 a23D 36.5 Los3 38.8 19.3 26.0 
STU oyetbua. ovo m oroleterere sie 32.4 PA 277.0 42.9 20.7 70.4 49.2 19.0 28.3 L263 
Sixpmonthea LIST oss siis.s:,0\5 34.2 48.6 25.6 46.4 49.7 71.6 Wee) 50.6 28.8 16.7 
Sixpmon ise G vc-6is\sialsis vic.oim 30.8 158.1 25 ie, 31.0 42.0 36.5 43.8 41.7 VIR) 24.6 
Sisamonmths LODOM isco. clefeles eve Ao, 52.4 2300 36.4 41.5 48.0 36.7 28.1 26.1 os 


ae ae 


Table 6 - Wage-Earner Failures and Proposals, by Months and Economic Areas 


ew 


Waa Ge" at n esr.  Eegeiel u races P.r-orp- 07s a> 1s 
Canada ered Quebec Ontario ders a ite a Canada Quebec Ontario Abe 

Se ee ee ee en eS be ee 
VO57 — Aprils veccscccecesion 110 - 103 4 2 1 43 40 2 1 
MAE teercleleiose sie 6p eiecala's 91 - 86 5 - - 36 32 4 - 
SJIDNC) es rayo's. olin 01014013) a aca) 79 ye 72 4 1 2 32 27 3 2 
July cecccccscecesce 110 - 104 5 - i 26 23 2 1 
AUgUSE coocccccccese 109 1 102 2 3 1 38 32 Z 4 
September cesses ec 109 1 106 2 - - 43 42 - 1 
OCEODET) css esis cine es 116 - ih 5) - - 52 47 iS - 
November cosesoesece 120 - Nab} 3 1 1 61 55 4 2 
Decembettars aisisistetsivceave 102 ~ 94 6 2 - 72 67 4 1 
L958 = antay, iets ate alele rece 105 - 7 6 - 2 35 31 2: 2 
BeDuaryi se atele\s sie wnieis 109 - 100 6 3 - 36 29 2 6b) 
Mam Chie stoieciniatatsinlsioialets 86 1 64 13 6 2 39 35 3 1 
April coccccccveccce 88 1 79 6 2 - 46 36 5 5 
May: foisinies0-o 010 « atsioio «os 110 2 92 14 2 - 51 49 2 - 
TIMES oiatals, sfelots opetereie oie 106 - 95 7 3 1 43 38 4 1 
July cesccccceserere 94 1 86 5 1 1 30 27 2 1 
AUSTIS Eoin lesinie piale a lsinis 86 1 73 8 4 - 22 19 2 1 
September 0 .-sisiee ese 101 - 90 8 - 3 37 31 6 - 
October oievecsessove 117 1 106 8 2 - 48 39 g) - 
November o.cssseeeve 87 - 84 2 1 - 40 35 4 1 
December cocvceseeee Me} - 68 9 2 - 31 26 3 2 
UO Omen Manwany aus scaidtatcrele sere 73 - 61 8 3 i 32 23 5 4 
BeRriery s/o aneee sxe 77 ng 66 5 3 3 48 40 5 3 
March tare's\< s\ets)disreis’s\0'e 112 1 95 8 2 6 41 32 7 2 
APPEL] "wre cv.0 6 6.0018 si0\4.0 79 ut 68 7 3 - 35 32 3 - 
May cocscescsccssoce 72 1 55 i) 1 - 33 27 4 2 
JIT: Stotelsyorvleieieicieie <fare 90 - 79 9 1 1 31 26 4 1 
Siseniont his 9 57 Meveeibe)s 6 s/s ole 21h) - 544 25 5 5 242 213 2% 8 
She montjis 1958 cesesesoeso 604 4 527 52 16 3} 250 218 18 14 
ST MONE S ELIS O Weelelsieteetelets 503 3 424 52 13 11 220 180 28 V2 


CATALOGUE No. 


61-002 
DOMINION BUREAU OF STATISTICS 
Quarterly 
OTTAWA - CANADA 
| Published by Authority of the Hon. Gordon Churchill, Minister of Trade and Commerce 
Vol. 38, No. 3 Third Quarter, 1959 aver rena ieee Me per copy 


\ 4 aN 
COMMERCIAL FAILURES \ ‘ 
CET eS Re Sy ED uc S, \ 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING PACTS aye \ 


\ 


During the third quarter of 1959 the total number of business failures recorded under the provisions 
of the Bankruptcy and Winding Up Acts was 526, an increase of close to 28 per cent over tHaFré Mi ed total of <A 
412 for the third quarter of 1958. The estimated total of defaulted liabilities was $2@5 rj “for the third 
quarter, almost twice the revised total of $10,132,000 for the previous year. Average liability per failure 
thus increased from $24,600 to $38,100. The number of failures of establishments with liabilities of over 
$50,000 increased sharply from 47 to 83 in the third quarter comparison. 


Failures and Liabilities by Industries 


As in the past, the greatest number of failures occurred in the trade sector. The total number of 
bankruptcies of trading establishments was 212 an increase of 28.5 per cent from the total for the third 
quarter of 1958. Insolvencies of hardware and building materials dealers rose from 14 to 26, those of other 
trades from 24 to 35, and those of firms selling automotive products from 23 to 32. Failures of all other 
types of trading establishments, except drug and general merchandise stores, also increased slightly as com- 
pared with the same period of 1958. 


Insolvencies of construction establishments increased 37 per cent over the third quarter of 1958 and 
numbered 100. Failures in the manufacturing industry increased by a lower percentage from 78 to 91, the 
greatest increases being in the electrical apparatus and non-ferrous metal products group, the foods and bever- 
ages industry and the clothing industry. Bankruptcies in the service section with a 64 per cent increase to 82 
showed the sharpest rise over the third quarter of 1958. The number of failures increased in the agricultural 
industry but remained unchanged in both the transportation industry and the finance and public utilities indus- 
try. 


Total estimated liabilities of the service industry increased by 380 per cent from $767,000 in the 
third quarter of 1958 to $3,682,000 in the third quarter of 1959. Liabilities in the construction, trade and 
manufacturing industries also showed increases. Decreases were noted only in the mining and agricultural 
industries. 


Failures and Liabilities by Economic Areas 


During the third quarter of 1959 the number of failures in Quebec rose slightly to 309 as compared 
with 262 in the third quarter of the previous year. Estimated liabilities increased from $6,189,000 to $11,- 
521,000 in this comparison, with average liability per failure rising to $37,300 from $23,600. The number of 
failures in Ontario was 174, up close to 66 per cent from the third quarter of 1958. Liabilities also in- 
creased sharply to $7,566,000 from $2,269,000 and average liability per failure to $43,500 from $21,600. 
Failures in the Prairie Provinces remained almost unchanged, but liabilities fell from $1,010,000 to $260,000 
placing the average liability per failure at the much smaller figure of $15,300 as compared with that of 
$56,100 for the same period in the previous year. The number of bankruptcies in British Columbia decreased to 
16 from 19 in the third quarter of 1958 but liabilities increased from $343,000 to $513,000. Average liability 
per failure thus increased to $32,100 from $18,100. In the Atlantic Provinces the number of failures rose to 
10 from 8 but the total liabilities dropped from $321,000 to $205,000. 


Failures by Size of Liability 


The data presented in Table 4 indicate that 70 per cent of all failures during the third quarter 
involved relatively small businesses with liabilities of less than $25,000. A slight decrease in the per- 
centage of the total accounted for by businesses in the under $5,000 liability group, due to a fall in the 
importance of this range in the service, manufacturing and construction sectors is noted in the third quarter 
comparison. The percentage of liabilities accounted for by enterprises with liabilities of over $100,000 in- 
creased slightly mainly due to the increasing importance of this group in the construction industry. Over 14 
per cent of the Quebec failures involved businesses with liabilities of less than $5,000, compared with almost 
10 per cent in Ontario. There were 37 failures with liabilities of over $100,000 in the third quarter, about 
the same number occurring in Quebec and Ontario. 


Coverage 


The statistics in this report are limited to bankruptcies made under federal legislation (the Bank- 
ruptcy Act and the Winding Up Act) and do not include failures, sales or seizures carried out apart from such 
federal legislation. Proposals from insolvent persons are not included with the bankruptcy data, but when such 
proposals are rejected by the creditors or fail in their purpose, the proceedings may then come under the 
Bankruptcy Act. In Table 6 of this report the number of proposals is shown so as to give a general impression 
of the trend. 


Prepared in the Business Finance Division 


6601-514-99 
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Table 1 - Commercial Failures by 


Third Quarter, 1959 


a 
THIRD QUARTER 
a a 


Atlantic Provinces uebec Ontario 
1958 1959 1958 1959 1958 1959 


AGRICULTURE ..-eeeecseeevveee @ siateie] eit so are) 6 ehwierelere ee = = 3 2 2 3 
FORESTRY, FISHING & TRAPPING ..... a cheiia'la ecaiele olelora sie ee - - : 1 - - - 
MINING ........ Bese cerceseccus cece cece ecesece eecees - - 1 1 - - 


MANUFACTURES - 


Foods: “and Beverages ers ca sien clciere ewes sv elev lela viele sls 1 1 2 6 - 2 
TAXA es Marterets wterete eterete where eles ics Poteet (a! o slehateneionchonenttete - - 1 3 - - 
Glo Ebrinpy er acto crete at atietetsterce atte Meals Seiets Sieletare eae - al 7 7 - 4 
WOod PROGUGES Mares visite iets sls sist alaiaie ele edi vie eo eumustetel anstane - - 13 8 1 5 
Paper Products & Printing TradeS .....seeeveeveee - - 7 8 1 - 
Iron & Steel & Transportation Equipment ........ ° - - 19 17 3} 1l 
Electrical Apparatus & Non-Ferrous Metals ....... - 2 3 6 1 5 
Chemical Products 6. ss... De PAR Bowtie ACCA ecatera: ste - - iL - 1 1 
Qthere Industries. ve va ctetde svaidiets sis cleats le letdlatekersle ote - - 7 1 if i 
Total Manufactures ..... Raaieve city, ere lecealalMeietetere i 4 60 56 8 29 
CONSTRUCTION - 
General Contractors, oi.0 is secs SAO DIO MED ALTOO Arts - - 20 22 7 20 
Special Trade Contractors ........+. Pisiidl versie eth oveiste 1 2 26 22 12 25 
TOcCalMCoustrUclLON: sie « «\sivielels’erstetaleteisbe/ owes wares Bl 2 46 44 19 45 
TRANSPORTATION, ST. & C. wecceececsscvcccccercrercs - - 14 8 4 8 
TRADE - 
Food ........ Piviele ot eiels'o. 9950 0fe sheclsesiecvcess er ecees - - Hh 27 14 12 
General Merchandise ..... a ahaleleta: o tetava ale late ciets catcher anaar’s 1 2 7 4 i i 
AUtomotlVe Products Vir. ele wis) cineca cath atere ate! siatelecets sie) sire - - 12 19 10 10 
FilLing Stations eyes v<k's seretsis se te) wie ena’ of ett ahiete Hees - - 6 6 1 6 
CUOEILED S:enterorete sl srelelale oleic se laterain prelate Bier ecete tallereievelanarexs? «16 1 - 15 16 6 7 
BEOGE: role sistecs one ie vicars aiate ote svalotsiinlarace a syeceaei ede scereayeresays - - - i 1 3 
Hardware & Building Materials .......eeeeeeeees ave 1 - 7 17 4 9 
Furniture, Appliances & Radios Saree Agi annie ac 1 - 7 13 6 5 
REL. | siete © 5 tele wre witiern sh ae Sas stetane's Sate aelete @etdte Seip: e - - if 3 - - 
DEUCE) Helse scsiseiekely enetate: s Wp trai tepetar che tare Stat eriehe saitet phot Osan - - - - 1 - 
Jewellery ysis sgis ecw ese'e aterevahal ate hs '9 6 of aah one hohe atatavenh ares - 1 2 4 1 i 
Other Trades... -.s1<1- es Siete ahs, shalelele tes; e Harecielaree, overs 1 al 11 20 10 11 
Total Trade 3.1. wiaielere wie one eietetate Mall cvaayeiatetptsiaile 5 4 89 130 55 65 
FINANCE & PUBLIC UTILITIES ......+..--. Bate cishe shale arate - - 4 3 2 iz 
SERVICE - 
Community ServiCe ..ceceeececececrecsrrvsecseveee - - - 3 - - 
Recreational Service «20 <seccew se sues ss ccicvesiels oe - - 2 2 2 1 
BUSINESS! SELV 1 CEds saculeiteliciessusisisie c.eccin ac. elec eleeleews ui - 2 8 4 3 
Personal Service .....ccewcoe SOOO AB ORAOS ave (elaraiere - - 28 45 8 18 
Total (Service Fae. .< etek eel cua ehacn Sie er eka eevee ate 1 - 32 58 14 xs 22 
NOT CLASSIFIED .....--.0. ee Fae Capa Saw sa VW dap meret wares - - 12 - af - 


TOTAL 2 setater sits a stele «ste sietelaie s)aisi Sie s'eiale ie bie o's, fete 8 10 - : 262 309 105 174 


Peels 
Economic Areas and Industries 


with Comparative Figures for 1958 


Se ne 


THIRD QUARTER 


Prairie Provinces British Columbia Total 

Number Liabilities 
1958 1959 1958 1959 1958 1959 1958 1959 
$'000 $'000 
- 2 1 1 6 15 160 151 
- - - 1 1 1 B) Ly 
- - 1 - 2 1 37 20 
- = - - 3 9 170 153 
- - - - 1 3 Be 248 
- - - - 7 i We) 523 367 
- - 2 1 16 14 560 672 
- - - 8 8 130 301 
- - 3” 1 23 29 306 937 
1 - z - 6 13 231 505 
- - - - 2 ¥ 38 By 
1 - 1 - 10 2 640 15 
2 - 7 a 78 91 paps he) 3,202 
2 1 1 2 30 45 968 3,776 
3 3 i 3 43 55 878 2,017 
5 4 2 5 re) 100 1,846 35793) 
- 1 - 1 18 18 194 235 
1 - - 38 39 501 1,300 
2 - 2 i? 9 217 185 
1 2 - 1 23 32 781 1,450 
vd - - - 9 Lz 92 266 
1 2 2 2 25 27 645 407 
a ~ = - 1 4 23 110 
9 - - - 14 26 366 1,197 
= = ~ - 14 18 543 1,067 
z 3 = - 1 3 18 209 
= 1 - - if x 16 17 
4 “ 1 : 4 6 66 133 
- 3 2 - 24 35 332 489 
9 8 7 5 165 212 3,601 6,830 
- = = 1 6 6 95 136 
- - - - - 3 - 28 
- - - - 4 3 153 447 
1 1 - - 8 12 £35 2593 
1 1 1 - 38 64 479 1,013 
Pe 2 rE - 50 82 767 3,682 
= = - ae 13 - 828 - 


; 18 17 19 16 412 526 105132 20,065 


Hee STT 96Z 
787°6 9SZ 
CGGaGT: €8Z 
€90°4 8y 
€50‘°T SZ 
919 Lz 
Gz@Y LZ 
670 °T LZ 
ISL 6€ 
999 *T ce 
4€8 LE 
LT8 LE 

t 

+ T119°T Ge 

' 7S0°T 9€ 
678 0z 
O19 92 
919 SG 
0z9 97 
677° 04 - 
TZsS zz 
TOL 8z 
LZ0€ LZ 
176 TE 
166 Ge 
TL8 14 
€70°T HE 
602 ‘Z O€ 
9z€ 61 
ZOE SH €€ 
668 Ze 


"qeTT  1equnn 


uot zoONnARZsuUuoD 


6LT°E Z6 ZOlT Au) 
750 ‘T LL ELD*Z 8y 
oso‘e 9L LEZOSe €S 
782 8 YA OT 
SIs 6 8Z t 
LET ral 427 G 
82I 6 Itt € 
Chai 8 ze sg 
68 l €ZI ¢ 
9zE val 9T Z 
Z9OL 91 CLT II 
1zg 6 €€ 7] 
9c¢ €T €9 ¢ 
9EL 8 Soe € 
16z 61 9LT 9 
€8 6 OTE 9 
oL 6 SLT v7 
8vT L TL 9 
98 i 96T G 
TOT 9 48% L 
C6 9 404 Zz 
87 €T ral 8 
062 6 097 € 
Tez ib 68 L 
88z 8 €8Y 9 
9TL 9T LOL 7 
T61 val ZLT 9 
99T L 986 L 
S90°T 9 LOZ € 
6LT 8 T6 v7] 


“qeTt atequnn “qeTtT atequnn 
queudtnby 
uote} AJ0dsuedy, sqonpoid poom 


X T209S ¥% uoIA] 


soinzoeynuep 


198°6 
40€ SOT 


L82°TI 


LLO‘T 
€80‘T 
770 °T 
Shel 
G8e 

€16 

O19‘T 
8Lz°T 
SoeST 


8I0‘T 
908 ‘T 
0g¢ 
ELb ST 
9€y 
069 
786 
G18 
Z90‘T 
€6€ ST 
ZOT‘Z 
3389‘T 


807 ‘T 
LET 
Z08 

904 °T 
9S¢°T 
880‘T 


*qeTT 


azequnn 


TeIOL 


SLE 


WAKA 


G92 


€€ 
Sé 
ce 
€~ 
14 
6c 
Le 
cv 
Oe 


62 
Wi 
vE 
82 
SC 
SZ 
62 
ja 
8ST 
6€ 
Te 
(a) 


9% 
6E 
9€ 
Le 
Ee 
SZ 


£99 a] 
£19 of 


€S0‘1 ge 


S6L 


wo 
wy 
~anoysrroonsatr 


STI 


w 
re 
I 
NNONR NNSA AAN + 


cv 


OLT 


ioe) 
N 
NR OMnKE NY 


807 


“qeTT 1equnn 


ein} [NITAasy 


8475 °0S 
Aaa) 


9€¢*09 


15056 
917°9 
zes*y 
Sso*¢ 
S77 € 
T7v<y 
T6L°9 
Te 's 
6875S 


718° 
c7e*t 
6106S 
68€ ‘4 
CLE 
TEs 
OIL SY 
yL9%h 
S16°47 
6L0*L 
€S0°L 
Lo8°¢ 


859°C 
9€0°9 
Te9 SZ 
8S7z°S 
768 °6 
7665S 


“qe TT 


19 quny 


[eq0L 


96S °T 
97ST 


8479 *T 


802 
8ST 
O9T 
€ST 
6€T 
81 
LT 
961 
v8T 


€8T 
SLT 
98T 
8cT 
rai 
ZEL 
I81 
cst 
Sol 
902 
€8T 
Lee 


CLY 
L61 
961 
£91 
91 
89T 


. 


6S6T syquom 
8S6T syquom 


LS6T sy3uom 


* zequeqdag 
Seine! Fensny 
eseeee Arne 
ceeees ounce 
eee ceee sew 
ee eee [tady 
reese yoaEy 
Aaeniqeg 
c+ Axenuer 


lequooeq 
Jeaquaaon 
*** 373q0290 
* zequeqdeg 
*2** 4sn8ny 
teoree Arne 
sees gune 
seeeses Key 
cooce Tyady 
trees yore 
‘+ Arenageg_ 
*++ Azenuecr 


. 
. 


** Jequeseq 
** JequaAoN 
*** 373q0390 


* gzequeqdas 
wees qsngny 
eeeee Arne 


SUTN 
SUTIN 


auTN 


6S6T 


8S6T 


LS6T 


e7eqd eATJeTNHUND YITA seTiisnpuyl pue syjuoW Aq SOTITTIGeTT poqeutqysy pue sein,[teq [etoremmoDg - 7 2TqGe] 


659° ILIA 106*Z LL ESSST 76 6ITS€ LET €91 ‘8ST €79 zgl os wtovekeiioierageiese|s¥eldiols\ ies #*| UGG Te SU AuOU TOUT N 


ses‘ y €0Z gli *Z el s9g°T 16 6S7°Z al OLT ‘41 929 900*Z ) ee Peer eS Ce Saar ee 
Ss9°e zs 9y1 “4 ZOT ore *z 86 £47 °2 €21 09T *0z 70L L872 °T 48 she ie Sie cmeiorss seine oS AGG E SH UOm eeu 
168 9E 6S7Z S T9T II yLE €L zZ8L°Z SL OLT 8 ee eee ae we pecs 
9GE°? We BLS 9 €ST OL Oge +I Tr3‘T 39 oh 9 see e ee ee eee eee eeeeeereee on8ny 
HE7 61 Ez L Z6 9 97S alk 807 *Z 69 Ze % Sr eee i ae 
6SE 4 782 OT 06T g OzL 54 €50°Z OL LZ z bE GC IMIR CUR OTO 2S ENAE 
HET 6 OZ OT 69 8 LOT rae OST ST 19 19Z 6 eee eee ewe eee eee eeeeeeeeeeeee Aew 
761 0z Ll ST S8 9 8% 61 ST0°Z 9L SL 8 peg onto cer tae ee 
77S SZ LIT % OtY 81 66 oT TIS *T S9 91 4 Soap eeie ea ae Oe SL 
LOY Le 60€ 6 €81 OT S9E 0z L8%°2 08 67 z poianicbticlnhes calcite 2 ok 
ENC 61 861 II S61 61 Ost va 980°Z 6L OzT 6 Se nee ia eae eee 

6S61 
TES be O19 8T STE ST STI ZI zc€ ‘2 08 zz % ee rosa ck cr iad Ses 
8se zz Orr vas €€ 9 80Z 61 8Iy*T 9 TOT IT no hie orcs aaa aed te ane nON, 
TIL 4 08 S 0% II 8SZ vA €16‘T LL Z6S ot PEELED Ba ean SCRA E EEG 
272 0z CLE 9 662 6 STZ 9 664 °T 89 9€ S PER. BRON Goes HOE es 
Z0Z oT O6L iG 69 ( 96 6 6/8 cy Chas L ed asn3ny 
EE 91 z8 € 18Z II 68T el 222 °T zs ev 9 Fe Pe a ee aay eae Seas 
681 ‘T cf £91 8 902 II 06 ra Oz *T z9 Bu 6 Pecan na ea per SUS 
ETS zz 662% 8 002 va! 962 oI £79 T LL 9L 9 Sie eos Sat os”. gees eee ae aoe 
96S 62 L6E 8 LLT II 74 Ot 06L‘T 89 va 9 piipteohreetiel Hepa aks cared 
ita zz a1 91 Ov 6 7647 4 806°T L8 LOT It Se enone tdi dng Re GI ES 
69€ 61 80Z ZI SOT 6 ee ST L16‘T TL 8ve ‘T OT DRS oiS e eee ATER AOD 
199 82 671 é cee 81 Lzs 41 Z61 ‘Zz 96 68 L Tih rei MR ae Gs Ce UT ON AY 

8s6r 
£08 82 687 6 604 1 7S 91 987 °Z OL el 8 paige eM en Ame ales or Fe ISG, A) 
Lye ra 962 Il Z6E ST EST OT 9SL*T zL SOT l Se eee eae ae ae OOO LON 
S08 zz 90T 9 8y1 OT 8ze ST ZOL‘T 78 yIT l peng tae i, a aa aa es he SS 
987 LT 4 Nes IT z02 9 ITZ IT 666°T ZL 992 II cote ak eaneIeen 
ITE LT Sev II v€1 8 Se 6 6£9‘T 89 9TT It ee ene emer, 
TEL Tz 997 IT 9% 6 OTE LT 6z€ *Z TL vid 4 Dhaene Hie al aaa teeta Sil 

LS61 

“qeTT 2@qunN “qeTT = equ *qeTT — 2equmnN "qeTT = 29. quNN 
“qeTT = xequMN SoTpey pue 8uTyI0TO poog TeqoL “qeTT = 2equNN 
soouettddy feanztuang 
ee aa Se ONL Sa ne aed ee a See et i Bee Le 
VITAIVS Supe fay “Oo 9 °3S 
uotje3 10dsueif 


i ee ee ee eS SS 


eqeq SATIETNUND YIIM seTAZsNpuy pue syquoW Aq SeTITTTQETI pezeuTyIsy pue seiny[teq [eyorsmMeD - Z 9TqBL 


=e6ne 


Tabie 3 - Commercial Failures and Estimated Liabilities by Months, 
Provinces and Selected Cities, with Cumulative Data 


eek et i SS SF ee 


Atlantic 
Provinces Quebec Ontario Manitoba Saskatchewan ~ 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
000 000 $000 $000 000 
1957 = July cece eic« ss 2 10 90 2,846 53 2,053 5 333 3 226 
August ..sscccoeses 6 229 86 SNS Y25) 55 4,919 2 35 3 935m 
September .....+++-- 4 312 107 2,675 46 25032 - - 2 19 
October euisie sii ote : 2 (i) 114 2,878 72 4,497 1 13 - - 
November .....e+e0% 6 267 124 3,562 58 2,021 2 52 2 1S 
December ...-c+ccee 5 208 109 3,100 ep ela i 48 Zz 96 
1958 - January ..... Sie siealis 2 54 147 2,860 59 1,405 3 981 2 12 
February <<leceess's 5 124 117 4,803 46 1,458 3 252 - - 
MAT Chiy.jete\=' cfs aicio =ieters 3 2,366 135 25929 45 1,291 > 218 3 10 
April sec iaieisvelaiete 3 248 94 2,432 54 L573) 2 77 3 35 
May . Aur MBLC 4 141 95 35017 38 15232 i 91 2 10 
June piatage! ehonsto= ; 3 229 133 1,996 50 1,927 5 118 ul 18 
July - 5 a5 3 163 78 2,001 37 719 2 19 2 35m 
August ...cscecess é 3 122 82 1,471 Bh 678 - - - - 
September ....+++e- 2 35 102 Prey fas 37 872 1 ue 2 9 
October ys. kc. Pectin OIC 3 80 127 3,166 44 1,051 1 12 2 59) 
November ......-eee as 32 116 2,619 49 2,064 2 28 - - 
December ...--secees 2 60 127 3,441 44 IDS IFAS) 3 45 - - 
1959 - January ....- senovens 6 467 110 2,919 57 2,074 1 32 2 GB 
February, <.\s sere ole 4 224 115 2,503 57 2,095 4 109 1 48 
March <ime sicisteiere ists sis 2 72 113 3,048 46 2,502 2 19 3 774 
ATI LO 1a arch alate) tater l ni f 2 47 111 2,064 54 1,413 1 97 3 22 
MAY: Avore oie ’wie.e oseleite anste 1 5 82 2,037 44 984 2 47 i 10 
FUMES saree: oieesretite Z 1 22 90 2,434 SL 2,210 Bb) 183 - - 
SLY aieeres sabete s/otnleruts 3 59 90 23133 61 1,626 - - 1 ii 
MUQUSE) ca siepie ainveyene 4 45 101 4,578 39 Bey al 7 21 re 10 
September ...-.... ; 3 101 118 4,210 74 4,419 2 67 3 2 
Nine months 1957 .....-4-. 41 15962 1,012 27,726 449 22,699 Pipe 994 28 1,649 
Nine months 1958 ......... 28 3,483 963 24,225 397 11,318 22 1,768 15 1295 
Nine months 1959 ......--. 26 1,043 930 26,128 483 18,844 19 574 1M) 914 
Jo es 8 eS nee 
Alberta paar Canada Toronto Montreal 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$000 $000 $000 $000 $000 
1957 = July .cscoccvcciecse 6 136 9 389 168 DRIIZ 17 803 44 1,850 
August ..cccvecsees 6 96 6 155 164 9,894 22 555 40 2,293) 
September ......++. - - 4 220 163 5,258 17 494 45 838 
OGEQDER. asic c.cis'eise se 2 57 5 117 196 7,631 34 2,946 54 1,203 
November .....- aoree ons 2 44 3 75, 197 6,036 23 897 Si. 1, 338 
December ..'...cccce 3 50 1 23 172 5,658 25 1,319 39 1,037 
1958 - January .....+ee0-- 8 342 6 204 227 5,857 21 680 66 1,738 
Fébruary ~...cceees 6 131 6 286 183 7,053 Ze 1,026 48 3, 7g 
MAvCH is elo el scolehaistecsale 8 130 U 135 206 7,079 18 455 54 1,722 
April .sccceceveves 6 194 3 193 165 4,915 18 958 48 1,604 
MY Ap ccnve aren c/eicie eis ake b) 48 7 134 152 4,674 16 819 39 1,12 
JENEP. cicis chick bie < 2/2 4 148 5 275 181 4,710 16 1,276 53 
TalY Petes ehisleemio was 2 220 8 213 132 35372 ig 168 36 
AUgUSE! . schemes ater 1 78 5 22 122 Zone LY 353 37 
September .....+++- 8 637 6 108 158 4,389 Ly. 386 34 
October Gar siciesievw'e 1 6 8 644 — 186 5, OL9 5 264 51 
November ....cseeee 3 22 7 82 178 4,845 20 810 68 
December ....-+eeee 2 61 5 288 183 5,874 cS 802 58 
1959 - January .....eeeeee 4 45 4 137 184 5,289 19 596 63 
February ...ccceces 8 141 7 361 196 5,481 27 1,083 59 
Jyicbarel i iGo Cry or i 1 4 7 372 174 6,791 16 15793 33 
April i..s siete selvnies 7 461 6 317 184 4,421 19 671 54 
MAY. cslele 6 o'steiaisiele coe 2 106 i 256 139 3,445 10 265 39 
JUNE ss 2 sist one: ntele.« 6 4 65 2 141 153 5,055 16 570 52 
JULY Vadis cc cfeleis cfhele ins 1 8 4 100 160 4,532 23 829 39 
AUZUSED. sislae eo goles 4 43 7 259 158 6,476 16 574 47 
September ......++- 3 76 5) 154 208 9,057 28 Pa Nes) 53) 
Nine months 1957 ......+e- 48 2,665 48 2,841 1,648 60,536 L72 7,704 459 
Nine months 1958 .......-- 48 1929 1,570 1,526 44,421 149 Onn2h 415 
Nine months 1959 2,096 556 50,548 174 8,515 459 


7S 


Table 4 ~ Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities. 


a es 


Rig SMS) 7) 19:5 8 U9) 59 
3rd 4th Total lst 2nd 3rd 4th Total Ist 2nd 3rd 
Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter 

Manufacturing 

Binder SS S000)... cicbuee ve 2 20 60 18 9 15 15 57 14 12 7 

D000 = $25,000 .... 38 47 174 52 32 41 43 168 65 34 54 

$25,000 - $ 50,000 .... 10 14 61 11 11 10 13 45 17 14 14 

$50,000 - $100,000 .... 11 14 39 14 5 5 6 30 6 7 9 

ver $100,000 2. decile o 7 6 32 17 7 7 10 41 ii 6 7 

“oy 821) BA ee se tiie lah iat, ot 75 101 366 112 64 78 87 341 109 73 eye 
sons truction 

Minder $5,000 ..... Laeaein 11 10 46 9 11 11 is) 46 16 uh 7 

Be 000 = $125,000... 48 41 167 54 50 40 43 187 68 =p) 51 

$25,000 - $ 50,000 .... 16 18 76 16 15 11 IES) Sy HZ 9 19 

$50,000 - $100,000 .... 6 11 50 i 8 9 9 33 5 9 9 

Over $100,000 ....00.5. 3 9 33 7 6 2 ) 24 8 3 14 

Bonsall Umer aicNs, chaps ose esis alee os 84 89 372 93 90 TS 91 347 109 87 100 
[rade 

Wider $5,000 .scecccecs 31 36 155 31 29 24 35 119 32 22 30 

sm5,000 = $25,000 .... 116 124 491 164 129 97. 138 528 127 130 116 

$25,000 - $ 50,000 .... 37. 36 148 35 31 28 30 124 36 SL 35 

$50,000 - $100,000 .... 14 18 88 415 10 12 18 55 18 13 18 

ver $100,000 ..ceccces 14 10 47 9 8 4 12 33) aH 11 13 

Odd: <<< we sie ain day, Wee, 212 224 929 254 207 165 233 859 224 207 212 
service 

Brdet 55,000 ow ciwseecs 17 12 68 2 22 14 20 68 18 16 13 
me, 5000 = $ 25,000 .... 26 Shs 124 42 46 29 40 157 45 34 33 
"925,000 - $ 50,000 .... 7 6 30 8 8 3 5 24 3 3) 5 

$50,000 - $100,000 .... 2 3 12 4 5 3 5 17 4 2 8 
mover $100,000 .......00. 3 6 10 3 3 1 4 11 1 1 3 

ELE eRe So periceee 55 62 244 69 84 50 74 277 Tau 58 82 
‘otal Canada 
ferides $5,000 .s<eseaess 84 94 404 88 82 70 99 339 86 69 65 
»$ 5,000 - $ 2s OOO! ore te fn 258 296 1,096 371 286 238 301 1,196 326 2hd 303 
$25,000 - $ 505000 aisi6:6% 19 85 355 79 Ue 57 69 277 Ves 65 75 
- $50,000 - $100,000 .... 39 52 208 41 30 31 41 143 38 40 46 
feover $100,000 ....c.e0% 35 38 150 Sul 28 16 Syl 118 32 25 37 
MEER AUUM et 5'a}-0\'<a\+ a) 0. o\everera’ oe 495 565 ZeoL3 616 498 412 547 2,073 554 476 526 
uebec 

Bader $5,000) .....06es06 63 7E 319 iS 62 55 80 270 69 53: 44 
$5,000 - $ 255000 ve: . ets 153 186 695 240 168 147 198 753 206 164 178 
| $25,000 - $ 50,000, < .vere 33 42 170 44 40 32 45 161 37 34 44 
1 $50,000 - $100,000 .... 17 30 108 20 18 16 29 83 12 19 24 
fmevex $100,000 ..ccsecee 17 17 67 22 14 12 18 66 ia 13 19 
| Total SiS eC eae ecote lm. 9 mai i whee 283 347 13359 399 502 262 370 £5333 333), 283 309 
atario 

Under SSROOO sc. .a wversreverets 18 19 67 12 15 F 7 -16 50 14 14 17 
/$ 5,000 - $ 255 00D) ares 77 90 301 90 89 72 78 329 93 88 7, 
/ $25,000 - $ 505,000) 5... 34 35) 130 23 24 16 18 81 24 26 745) 
$50,000 - $100,000 .... 15 18 77 16 6 9 10 41 16 12. 18 
pever $100,000 .....%.. 10 19 55 9 8 1 15 33 13 9 17 


| Total SiereMialataisleisis els cfete 154 181 630 150 142 105 137 534 160 149 174 


ms ss 


a 8sin. 


Table 5 - Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


Manu- Con-= 
Canada Atlantic Quebec Ontario Prairie British fac- struc- Trade Service 


- Thousand dollars - 


1957 = July wcvwcecseess 35.7 5.0 31.6 38.7 49.6 43.2 43).5 26.8 32.8 34.8 
August cess. scene 60.3 38,2 41.0 89.4 96.9 25:8 67.6 130.4 24.1 18.3 
September ....... 3253 78,0 2520) 44.2 9.6 55.0 BEG) L762 27 e8 28.6 
October ..scceres B89 35na 2508 62,5 23.4 23.3 2253 7388 20.8 36.6 
November .....-+- 30.6 44.6 28.7 34.8 18.4 25.0 353 30.7 24.4 20.6 
December ......-+- 32.9 41.6 28.4 41.8 32.4 23.4 46.5 34.8 32.6 28.7 

1958 = January ....0-8+- 25.8 26.8 195 23.8 102.7 34.1 40.2 Dla 22.8 23.8 
February .....06% 38.5 24.8 41.0 oie G25 47.7 69.8 30.4 27.0 19.4 
DME HI sie el ele) « eialerers 34.4 788.8 21.7 28.7 22.4 1952 3357, IBA Aa PA) 19,7 
Sl SaaeS aes 29.8 82.7 PADS) S22 219 64.4 5920 Pai 26.3 20.6 
MAYigajersie © eisie sais aie 30.8 35.4 3158 32.4 18.7 19,2 47.9 23'57 Zhe 233 
DUNE) ose ele users 26.0 76,2 Whesd ohio! 28.4 54.9 20.1 3557 13852 36.1 
JULY Geles asie-siesree's PPS} 54.3 ZDed 19.4 45.8 26.6 2746 25.8 LBteD 20.2 
AUGUB EL. ecole bes ac 19.4 40.8 LCS 2S) 78.4 4.4 PAP) 26,8 1955 14.4 
September ....... 27.8 L7ew 26.6 23.6 Stl 18.0 52.6 23%5 Ziel 12 
OGEODED 5,675. cinlorsse 27,0 Zit 24.9 Perce) LoN2 80.5 aba G27) 24.8 24.5 
November .....+-- 22 32.0 22.6 42,1 9.8 LU 7, EO 29.4 18.7 17.6 
December .....- a0 32.1 30.1 27 ae 45.0 2G 2 Diino 35k 46.0 29.4 23,1 

1959 = January .......-. 28.7 77.8 eo) 36.4 130 34.3 45.5 22iak 26.4 1258 
February ...es00s 28.0 56.1 Pe! 36.8 22.9 S68 30.4 2259 Suloil 15a 
March. facts cen es 39.0 36.1 21.0 54.4 HEPES) Sab 43.5 47.6 23553 20 
Ap tiblias iciets shen ss 24,0 23m 18.6 26,2 5257 52.8 SLRS 19,2 26,5 9.6 
MAS iteyevs «6 chatvrane nears 24.8 5.0 24.8 22.4 S245 360 18.3 38.8 19.3 26.0 
SUNG aeteis erels vey “te, 33.0 22 27.0 43.3 27.6 70.4 48,4 20.2 2953 12.4 
SIMUL Wo wetein siete sieiatetere 28.3 19.8 30.4 26.6 7.4 24.9 31.6 25,0 32.0 22.8 
(AUCs teas wisieln ele nese 41,0 Lie 45.3 39.0 10.5 37.0 43.3 42.1 Pa ei) 87.3 
September .....-. 43.5 33.6 35:57 59.7 2155 30/9 32.6 84.6 Sid, 24.8 

Nine months 1957 ....... 3657 47.8 27.4 50.6 54,2 59.2 42.6 55.0 28.6 20.1 

Nine months 1958 ....... 29). 124.4 Zone 28.5 45.0 29.6 40.6 37.0 22°56 22,3 

Nine months 1959 ....... 32.5 40.1 282 39.0 35.8 42.8 clones 383 28,2 26,8 

Table 6 - Wage-Earner Failures and Proposals, by Months and Economic Areas 
Wea ge <8 “a rn eat Fast 1) taecs P rocp. 6 sa los 
Canada Atlantic Quebec Ontario Prairie British Canada Quebec Ontario Other 
Provinces Provinces Columbia Provinces 

1957 = July, 2. .eee 110 - 104 5 - 1 26 23 Zi 1 
August 2.2... 109 1 102 2 3 i 38 32 Zz 4 
September .. 109 1 106 2 - - 43 42 - 1 
October .... 116 - 111 5 - - 52 47 5 - 
November ... 120 - 115 3 1 i 61 55 4 2 
December ... 102 - 94 6 2 - 72 67 4 1 

1958 - January .... 105 - 97 6 - me 35 sit 2 2 
February ... 109 - 100 6 3 - 36 29 2 5 
March <..... 86 it 64 13 6 2 39 35 3 1 
APPEL ciseues 88 1 79 6 2 - 46 36 5 5 
Ma Vir eis caaren 110 2 92 14 2 - 51 49 2 - 
JUNE see ve a 106 - 95 7 3 1 43 38 4 1 
JULY? ee seis 94 1 86 5 1 1 30 27 2 1 
August .sicse 86 1 73 8 4 - 22 19 2 1 
September .. 101 - 90 8 - 3 37 au 6 - 
October .... 117 i 106 8 2 - 48 39 9 - 
November ... 87 - 84 2 1 ~ 40 35 4 1g 
December ... 79 - 68 9 2 - 31 26 3 2:4 

1959 - January .... 73 - 61 8 3 1 32 23 5 4 
February ... 77 - 66 5 8 3 48 40 5 3 
Marenivs. «0s 112 1 95 8 2 6 41 32 7 2 
Apebl enna 79 1 68 7 3 a 35 32 3 - 
MAM inte ciee era 72 a 55 15 il - 33 27 4 2 
USEC Mehels co's 90 - 79 9 1 1 31 26 4 1g 
TRIB es cits oie 69 2 55 11 is - 36 29 6 a 
AUSUS ts rciejo.s 69 i 62 4 1 1 3% 32 4 1 
September .. 78 1 64 11 1 1 47 42 4 1 

Nine months 1957 .. 907 z 856 34 8 7 349 310 25 14 

Nine months 1958 .. 885 6 776 73 21 ) 339 295 28 16 

Nine months 1959 .. 719 7 605 78 16 13 340 283 42 15 
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COMMERCIAL FAILURES 
—_ 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
Ye 


During 1959, the total number of business insolvencies recorded under the. provisions of the Bankruptcy 
and Winding Up Acts was 2,197 as compared with 2,125 in 1958, an increase of less than 1 per cent. The estima- 
ted total of defaulted liabilities was $76,800,188, 5.5 per cent above the (revised) total for the previous 
year. Average liability per failure of $35,000 increased from $29,000 in 1958. 


Failures and Liabilities by Industries 


As in the past, the trade sector accounted for the largest share of Bankruptcies. Failures of trading 
establishments increased by 14.2 per cent from 882 to 907. Insolvencies in all but food and general merchan- 
dise showed a slight increase in the inter-year comparison. Insolvencies of manufacturing businesses increased 
from 356 to 370 due largely, to an increase in failures producing electrical apparatus, clothing and wood pro- 
ducts. Insolvencies of construction establishments rose from 367 to 439 and failures in transportation business 
declined sharply from 105 to 72. Bankruptcies in 'service'' undertakings showed a slight increase. Estimated 
liabilities rose by 52.6 per cent in the finance and public utilities sector and by 14.2 per cent in trade and 
9.5 per cent in construction. Manufacturing liabilities advanced slightly but liabilities decreased in the 
transportation and services fields. Of the main groups manufacturing showed the highest average liability of 
$49,000. 


Failures and Liabilities by Economic Areas 


As in the past, the greatest number of failures occurred in Quebec, where 1,352 businesses were 
declared bankrupt as compared with 1,376 during the previous year, Total estimated liabilities in Quebec de- 
elined from $40,250,000 in 1958 to $39,363,000 with average liability per failure declining slightly from $29,- 
250 to $29,115. 


Bankruptcies in Ontario increased from 545 to 648 and total liabilities from $17,884,000 to $29,831,000. 
Average estimated liability per failure rose from $32,800 to $46,000. Number of insolvencies in the Prairie 
Provinces declined from 97 to 92 and total liabilities decreased from $2,872,000 to $2,860,000. In British Co- 
lumbia the number of failures was 71, no change from 1958 total but liabilities dropped from $5,479,000 to $3,- 
326,000. The Atlantic Provinces had 34 failures as against 36 in the previous year and liabilities declined 
sharply from $4,493,000 to $1,420,000. 


Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved businesses in the 
$5,000 - $25,000 liability range. In 1959 there were 1,295 defaulting firms in this category 59 per cent of all 
failures, as compared with 1,099 or 52 per cent of the total in 1958. On the other hand, the number of insol- 
vencies of larger firms with over $50,000 liabilities fell slightly from 317 to 302. The number of larger trade 
and construction establishments going bankrupt increased sharply in 1959, 


Coverage 


The statistics in this report are limited to bankruptcies made under federal legislation (the Bank- 
ruptcy Act and the Winding Up Act) and do not include failures, sales or seizures carried out apart from such 
federal legislation. Proposals from insolvent persons are not included with the bankruptcy data, but when pro- 
posals are rejected by the creditors or fail in their purpose, the proceedings may then come under the Bank- 
ruptcy Act. In Table 6 of this report the number of proposals is shown to give a general impression of the 
trend, 
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Table 1 - Commercial Failures by 


Fourth Quarter, and Year 
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FOURTH QUARTER 
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Atlantic wanes Qatari Prairie British 
Provinces Q Provinces Columbia 


AGRICULTURE .....--+eeeere eeeceene eieieise eee eo eereres . 1 8 5 1 et 
FORESTRY, FISHING & TRAPPING ......- sini sia. e<).=\'o @isishel stele. 6 - 1 - = - 
MINING 2... cece eee cecereeece bias cc's plale.ciclelave elutes, avelieieare = - 1 = - 


MANUFACTURES - 


Foods and Beverages ...c.s.cccsceeecenss ue eetoreys s - 6 
Textil Lest quieter serete-saxete TE) C sel» Syais azeteustansveteters - 1 
GL othe erere - atcteveleroiesdielole sterels:= = & wilglatayaraxe deal skenehers sista - 14 
Wood Products 2.0... sscsees aby 8 -aralpiies shaky aye evaileheu iN 10 
Paper Products & Printing 
Tr AASS' Ac in iy) att alaiereyntalenoiione itiajel oleate sess ORCC ae weit) eT) : - 4 2 - - 
Iron & Steel & Trans- 
portation Equipment .........++++. ave) a) aah acagerotogens 5A - 24 5 - 3 
Electrical Apparatus & 
Non-ferrous Metals ..1...5..ssm-> rae se S eieeats rohan - 4 
Chemical Products. ...cccoscces © step i (og. Sry i oe - 1 
5 
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Other Industries ....... eu yaleehere'ate $ dibie dima Pelee ae = 
Total Manufactures ....... am due, ures Gisdu vas ema giasiie 1 6 


CONSTRUCTION - 
General Contractors .......sseces aie bieta stie.os = A Nai 1 36 15 


Special Trade Contractors .....se+s-+es pievars aiegetate case - 56 19 
Total (COnstLACELOU sieie sales isle vie lelel l= bis, Hate ate wreteseteumee''s 1 92 34 
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TRANSPORTATION ST. & C. ....--- Dielevaig wie ws o's.018 ceeveres = 13 8 ‘s = 


TRADE - 


Food) i oicicis cis aia) cwlelelel wos arelv ws =m eles slele.s.¢ on nle/a)s\seiosolsie - 34 


8 1 - 
General Merchandise ......eeeeeee a8 lena otobetinty stellate - 5 5 1 - 
Automotive Product’ .cccccvvcervinverscarececewcs cs - a3 6 2 
Filling Stations 0.00 csicies cosercascccaccons ara ere - 19 9 1 - 
Clot hisae ore iss. <:6ehnies<:oielois) Gas fost ulicg 6.050, oad shui a sie os exetete, 1 22 12 4 - 
ShOCB. oo os cise oe we wa cins mia! alatiiale o<eeln® dial s/w wae miecacete-ayae - 2 - - - 


Hardware & Building 
Mat erdalisies.s\c.caiec:ais o(sclnlelpeieis wits sis olejeis aise s'e\eierele - 13 10 
Furniture, Appliances & 


r 
Rr 


RaGSOSia as lecac tls a lalnlol cater WaisFerceratevsmdisieceis mistble.cltitee pela 1 24 11 - 
Wires dear aie ie laleiaiscroks Aika © alien al.o adeceve ocaerlolwieite lee ie) s\eieie)s w)ey = alae, - 2 1 - - 
DEUS’ 5 ole wie) = 151 «als, 0 «/ehajs es) oia\s 0 0] 6 opie bitin ei<iviels\s\e 9 ernie 1 3 - - - 
TEWOLLSTY ole «ste praia 0) i015, e <0 eine a’ 8 ei0.9) eels) s/s e)n'sl ec awis - 4 2 - - 


Other Trades sas semen NEE 8 SERCO IDIG TIAA OR III 0 - 29 8 Zz 
Total Trade <.-o.as- Lie ealere Gerdes ACA CIO o 3 170 72 12 4 


FINANCE & PUBLIC UTILITIES .......eeeeeesnereeeceees = 3 2 = “a 


SERVICE - 


Community Service ........-++.+-e0% ip eertelcisvereie sislave - 4 3 - - 
Recreational Service ..ccscccccccsccee Rua tate acura thai = 3 2 - - 
Business SCEVAGE se cis s/telasieisrs's elas « ciate niariesnte - 8 3 - 1 
Personal Service ...... Sa eredN are Rote aisleie, stale ere einevater@ - 50 10 2 3 
MOAT GEL LCE Wars care ant le-ciarptelerslsialeiets\oianstelrs Salelshett care - 65 18 2 4. 


NOT CLASSIFIED ...cccccececccrcccccccccccvescesesece = = a = 7 


TOLAL: oie olalure telelaletaieiorsiniasee\e)e sia lelela'e'e|¢)0\e\nle ease jeiele/s'niaisiniele 6 421 163 22 22 
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Economic Areas and Industries 


1959 with Comparisons 


re 


| Total Fourth Quarter THE YEAR 
————— a 
Total 
| Number Liabilities Number Liabilities 
| 1958 1959 1958 1959 1958 1959 1958 1959 
| $'000 $'000 $'000 $'000 
15 16 229 892 49 58 1,246 1,546 
4 1 240 5 9 12 323 494 
- 1 - 30 9 8 440 384 
7 8 158 136 24 hi 1,044 619 
al L 78 59 5 5 368 518 
1l 15 182 1,290 46 53 2255 3,131 
16 14 809 659 68 56 By 027, 1,823 
2 6 20 L615 21 30 546 2,289 
43 38 1,614 1,898 25 130 3,267 5,077 
10 6 824 2,509 24 Si 1,977 4,011 
- 2 - 123 1 3 36 128 
4 7 59 284 42 29 2,301 847 
94 97 3,745 8,573 356 370 16,822 18,442 
47 58 2,963 2,827 174 172 11,475 9,783 
52 85 1,332 3,741 £95, 267 4,933 8,183 
99 143 4,295 6,568 367 439 16,408 17,966 
30 21 888 347 105 1 3,407 1,139 
45 43 696 677 182 180 3,457 3,796 
7 11 302 163 43 29 2s 749 
19 22 L295 1,370 79 84 3,622 55216 
17 29 200 231 54 63 711 774 
29 39 575 861 128 133 2,418 2,412 
2 2 74 72 9 15 162 334 
30 25 Lea75 414 77 90 2,586 3,354 
36 37 1,291 2,385 114 114 3,829 5,297 
2 3 39 47 10 3 431 408 
3 4 19 329 9 10 124 403 
6 6 102 111 29 29 767 656 
37 40 629 625 148 147 3,489 2,549 
233 261 6,395 7,286 882 907 22,724 25,948 
10 5 194 133 42 30 Ze 3,406 
| 
| 
4 7 38 124 14 20 311 292 
| 3 5 467 352 15 14 957 945 
10 a2. 124 194 33 35 484 2,547 
63 65 1,700 1,138 233 232 6,622 3,691 
80 89 2,328 1,808 295 301 8,373 7,475 
4 - 286 - 11 - 802 - 
569 634 18,600 25,641 25 b25) ZL Oe: UP LTRS 76,800 
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Table 3 - Conmercial Failures and Estimated Liabilities by Months, 
Provinces and Selected Cities, with Cumulative Data 


Co ee ee ee 


cea ace Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1958 = January ....-ccsessee 3 96 152 3,854 58 1,440 3 981 2 17 
PEDrVATY 6.6.60 sve cele ee 5 252 117 5,617 46 1,561 3 252 - - 
March . 1.2%. arelete “sire 0 3 2,884 138 4,289 44 1,492 6 241 1 24 
Aprd le ees 4 ai sleyele 3] 369 95 25324 56 2,008 4 79 3 36 
Mays cts toceiose ove APG ICH eis 4 153 104 3,176 40 1,434 1 91 2 66 
AVGTLG. “ofercla sevorsistele'eiere ote 3 200 118 2,574 52 2,093 4 193 1 18 
LY 7 fetecetelevelererve os 5 3 186 81 2,282 38 800 2 27 72 48 
August ...csseoes oe ai 3 128 81 1,804 31 623 - - - - 
September .......+.+- : 2 56 104 2,936 41 962 i 11 2 40 
Oetobex Tie <eiine)* sts 9le 4 90 131 3,635 46 ¥,.257 1 12 2 60 
November ....seeeeeee 1 19 126 3,320 48 2,411 2 26 1 12 
December ......++-ees 2 60 129 4,434 45 1,903 3 93 2 61 
1959 = January 2... .clsevecs 6 467 110 2,519 57 2,074 1 32 2 15 
February ...2+.++s.- ; 4 224 115 2,503 57 2,095 4 109 1 48 
Marchi ie: ie. «.c arose ovsteive - 2 72 Ps 3,048 46 2,502 2 19 3 774 
April ates aisle (0 eres aie 73 64 TLL pee ig i72 54 1,413 1 97 oS Dis 
MAY: «arse aisisiovegn sis: on sietete 1 5 82 2,037 44 984 2 47 1 10 
FUMES os clays sajeieeseere Ne 2 63 90 2,434 51 2,210 5 183 - - 
July . she: ohe-s: ohaxe' afeia'e 3 59 90 3,186 61 1,626 - - 1 7 
AUGUSE ciaues cfc <e ape epsiers 4 45 101 4,578 39 1,524 2 21 al 10 
September ........ Bae 4 116 119 4,170 76 4,458 24 67 3 29 
October es. ce. aelee cole 2 20 132 4,759 56 3,503 2 33 3 64 
November ....--eeee- i 3 109 161 3,866 62 5,200 7s 22 it 12 
December ....cccecee a 1 174 128 4,150 45 2,241 3 55 1 5 
Twelve months 1958 ......++- 36 4,493 1,376 40,250 545 17,884 28 2,007 18 383 
Twelve months 1959 ....--ee- 34 1,420 L052 39 , 363 648 29,831 26 684 20 995 
oo BE es ee SS SS SS een 
Alberta British Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1958 = January seecssccsnc aie 6 140 5 189 229 6,718 21 690 73 2,291 
BeDEUGIV.. eino-+ orais sus aie “ 6 189 6 286 183 8,158 21 1,028 52 - 4,734 
March 4 ere « ssc. Saale 9 337 6 1,832 207 11,099 17 469 56 2,219 
BPEL v2 lage oie! a ere sie A 4 163 3 207 166 5,189 20 1,079 47 1,320 
May cecnes Caer ai8 ee 4 155 8 259 163 5,334 15 835 47 1,213 
UDG secre: oiple)9) o'sibic1030 A 4 149 5 PaET] 187 5,505 16 1,281 59 1,178 
JULY” civpiclelvia's oe serie 2 197 8 1,026 136 4,565 10 140 7 1,243 
AUQUBE ceiviecec cise es i 3 Tz 3 20 121 2,692 10 276 36 857 
September ....... Ores ie 8 805 6 108 164 4,919 17 384 38 1,262 
OGUODEX Seremstesielrer A 2 2) 9 734 195 5,698 16 269 55 1,815 
November ....ccceesece 3 22 7 169 188 5,978 20 1,141 71 1,959 
December ......- Breletars - - 5 373 186 6,924 15 807 59 1,411 
1959 - January ........-+. iets 4 45 4 137 184 5,289 ie) 596 63 1,780 
February ....-sse- ae 8 141 7 361 196 5,481 27 1,083 59 1, 56% 
March ....¢s. aiale oro e eke 1 4 7 372 174 6,791 16 L793 53 1,502 
April cee cscsccsiccs cs 7 461 6 uly, 184 4,485 19 671 54 1,128 
May Saccmecccees areimvere 2 106 7 256 139 3,445 10 265 39 944 
JONEW s sitiots ere ieleveicede eiaxe 4 65 2 141 154 5,096 16 570 bY, 1,642 
JULY Veneto wie sve wie sielereis 1 8 4 100 160 4,985 23 829 39 1,106, 
August ....... a cea 4 43 7 259 158 6,480 16 574 47 3,010 
September .....-++ee- > E12 5 154 214 9,106 28 2,135 53 2,356 
OCtOber sevessusnetios 6 97 6 153 207 8,629 22 2,750 62 1,832 
November ......--+++es il 33 3 158 233 9,400 25 215% 86 2,564 
December .....--ceeee 3 67 13 920 194 7,612 23 78 73 1,772 
Twelve months 1958 ......++. 51 2,282 71 5,479 25125 72,778 198 8,400 630 21,496 
Twelve months 1959 ...... els 46 1,181 Ta 3,326 2,197 76,800 244 16,194 680 21,203 
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Table 4 - Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities. 


1925-18 19 59 
lst 2nd 3rd 4th Total lst 2nd 3rd 4th 
Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter roren 
Manufacturing 
Hinder G5, O0O) esc 3ni6 «fais: 18 10 16 21 65 14 12 5 1 38 
SDROO0! = 19. 5295,000) ees: 56 31 36 41 164 65 34 56 54 209 
$25,000 - $ 50,000 ..... up 12 14 15 51 17 14 14 8 53 
$50,000 - $100,000 ..... 14 8 6 6 34 6 7 9 alg 33 
Oger 9200000) 5 vic.cjewcc ee 18 6 Te 11 42 7 6 7 i 37 
OLA oie le civicisicie 0+ hele scisle 117 66 79 94 356 109 13 91 97 370 
Construction 
GETS 5 O00) fies, ors.sjecisre a6 13 13 12 17 55 16 Ud: 7 14 48 
SEDO! = 15529, 000) sicicre « oy 46 35 48 180 68 54 Si 78 251 
S255,000 = $50,000 2.44 15 15 14 2 56 12 9 19 28 68 
$50,000 - $100,000 ..... 14 va! 7 11 43 5 10 9 Vy 35 
Over S100 5000 . ..s060% 00 9 9 4 Li: 33 8 3 14 12 37 
MOtal os. ss ees o 0s iain cies 102 94 72 99 367 109 87 100 143 439 
Trade 
Under $5,000 ....... macros 34 30 32 40 136 32 22 29 26 109 
iS) 5,000) = $25,000 ..... 154 124 88 118 484 127 130 117 170 544 
$25,000 - $ 50,000 ..... 49 36 35 40 160 36 32 37 43 148 
$50,000 - $100,000 ..... ie) 12 11 23 65 18 13 19 10 60 
Over $100,000 .......... 12 9 4 12 Sy. 11 11 12 12 46 
LOCAL! (6 sincicieies e.sieiee ee 0 oe 268 211 170 235 882 224 208 214 261 907 
Service 
Under $5,000 ...... Brats ble 17 23 at) 21 76 18 16 13 21 68 
S000) = $925,000 - 21.5% 31 49 26 38 144 45 34 53 55 187 
$25,000, = S$ 50,000 ..... 10 9 9 9 37 3 5 6 7 21 
$50,000 - $100,000 ..... 3 7 5) 6 21 4 2 8 4 18 
Over $100,000) 2.202000 <00 7 3 1 6 17 1 il 3 2 7 
EOtAL, (oie sclelcles see 0 eine 68 on 56 80 295 71 58 83 89 301 
Total Canada 
BRGeTS 50004 s+ <.e'sie cise 96 85 80 111 372 86 69 62 73 290 
55,000 = S$ 25,000 ..... 328 276 212 283 1,099 326 276 309 384 15295 
$25,000 - $ 50,000 ..... 94 81 80 82 337 WZ 66 78 94 310 
$50,000 - $100,000 ..... 53 41 31 50 175 38 41 47 39 165 
Over $100,000 ...:.s0l 200 48 a8} 18 43 142 32 C43) 36 44 137 
GGL SARSCD HECOeoDCageS 619 516 421 569 25125 554 477 bys 634 yey) 
Quebec 
Vgmpiader $5,000 ......5.... 81 66 64 90 301 69 53 42 64 228 
$ 5,000 - $ 25,000 ..... 215 170 125 181 691 206 164 180 260 810 
$25,000 - $ 50,000 ..... 56 44 47 57 204 37 34 45 59 175 
$50,000 - $100,000 ..... 24 22 18 33 97. L2 19 24 18 73 
Overs6100;000) 2.5. sie .ss 31 15 eZ: 25 83 14 13 ue 20 66 
OEE Lats \s\ ole olsie'eis:e\e 010 9 28,0 407 317 266 386 1,376 338 283 310 421 iMate y2 
Ontario 
Under $5,000 ........... 13 15 10 16 54 14 14 16 8 52 
$ 5,000 - $ 25,000 ..... 81 85 71 77 314 93 88 99 94 374 
$25,0007- $ 50,000 ..... 25 28 20 21 94 24 26 26 29 105 
$50,000 - $100,000 ..... 19 10 8 10 47 16 12 18 15 61 
Over <$100;,000) ....se.-0. 10 10 1 15 36 13 9 17 17 56 
ROCA SU ssl Balsleisiers ece.es > «se 148 148 110 139 545 160 149 176 163 648 
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Table 5 - Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


em 


Manu- Con- 
Canada BRLERERS Quebec Ontario ecurice Bettie fac- struc- Trade Service 
Provinces Provinces Columbia j 
tures tion 


- Thousand dollars - 


1958 = January .....s..<000 2963 32.0 25.4 24.8 103.5 37.8 40.4 32.4 2ae2 38.2 ef 
HELIELEG AY  Gomonec AOS 44.6 50.4 48.0 3379 49.0 47.7 (Bins 31.6 31.4 Pade? 
Marchi jecisvsieis = a1 Bitels 53.6 961.3 euaye 33169 Se 30.5 82.9 140.0 28.9 39/52 
April wcccccvcccccce Sie 123.0 24.5 350 31.0 69.0 59.2 Ziliee 2iee 24.2 
Mary) ters clave (eialelstake evar eying) 38.2 3055 35.8 44.6 32.4 42.4 32.8 24.5 Pawo) 
oS! "igre cao Suites A 29.4 66.7 21.8 40.2 39.9 55.4 VISIO 40.2 18.0 36.0 
Spihise Sle eae oe lave 33.6 62.0 28.2 21.0 45.3 128.2 34.0 SaaS 28.5 23\09) 
AUSUGE. 06 onc ener eieiate 2202 42.7 » ae 20.1 39.0 isi 203 24.1 eae k 2h i 
September .,...... AG 30.0 28.0 28.2 23.5 77.8 18.0 61.0 27.3 PAL WSs 1655) 
October ee etmaletsials 29.2 2255 Pap ST] 25ic2 L6in2 81.6 17.4 37.6 20.5 28.9 r 
NOVEMDEXK cece. mse 31.8 19.0 26.3 502 10.0 24.1 60.5 41.5 23.0 24.4 ; 
December ....esseces Si ak 30.0 34.4 42.3 3150 74.6 43.8 49.2 30.9 33%3 y 

1959 = January waccesswseave 28.7 71.0 228 36.4 13.0 34.3 45.5 Dee 26.4 D2) 
February, «sed amiss". 28.0 56.0 21.8 36.8 PED A: 51.6 30.4 225 shlnpl aly 
MAC Elie o:cvnisls le oi'n anal seis 39.0 36.0 27.0 54.4 132.8 Belay | 43.5 47.6 2Siee Ai lies 7/ 
Poh ck Wt Rr eee A 24.4 32.0 19.0 26.2 BY AA7/ 52.8 351.5 20.9 26.5 9.6 
May al ete ese aretecsaya steve ; 24.8 5.0 24.8 22.4 32.6 36.6 Ikes.3) 38.8 19.3 26.0 ; 
ALO PAO omc: orn seven 31.5 27.0 43.3 27'46 70.5 48.4 20.2 29.5 12.4 
LEW eteite ofele 0  sWiagaecee 312 19.7 3554 26.6 Wes) 25.0 Shee 25.0 38.4 2370 
AURUSE onic ve cute sme . 41.0 11.2 45.3 39.1 10.6 S70) 43.3 42.1 2754 87.3 
September ........-- 42.6 29.0 3570 58.6 20.8 30.8 32.6 84.6 36.2 24.2 
OELODET hs cise aNale siaiaa 3 41.7 10.0 36.0 62.6 17.6 25:. 5) 96.0 od 43.2 25.55 : 
NOVeMber .viccnecreee 40.3 36.3 24.0 83.9 16.8 52a 110.3 34.5 1952 12.6 
DEGEMDER sis +0 slelea vie 39.2 174.0 32.4 49.8 18.1 70.8 44.0 77.6 20.6 24.0 

The year 1958. v2 600. avers F 34.2 124.8 29.2 32.8 48.2 hice 47.2 44.7 25.8 28.4 , 


The year 1959 .....s00. nee 35.0 41.8 22 ied: 46.0 opr 46.8 49.8 40.9 28.6 24.8 
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Table 6 - Wage-Earner Failures and Proposals, by Months and Economic Areas 


i ee ae ! 


Wage-Earner FP a2 240: eee Pi) r05:prons aeligg 
Atlantic Prairie British P Other 
Canada Beouinees Quebec Ontario patdaces | Calumota Canada Quebec Ontario Provinces 
ss SS SS SL eS eee 
POSS = January sv easnsen ves ; 104 - 95 6 x es Rte) Sh z z 
Rabrary. jeu eisG sie e's 105 - 96 6 3 - 36 29 2 5 
MepssCn Wayetaia) a c/diainiaisie ele 76 ti 57 LS 3 2 39 35 3 2 
IAT TeAsliatn tats to,s si av aleelers : 7h - 72 3 2 - 46 36 5 5 
MAN ateiptatate lets inal eters Ayan) 99 2 84 tal 2 - 51 49 2 - 
June s ‘ “Sino 97 - 88 5 3 ue 43 38 4 1 
July. nisial oveuthal states 87 4, 81 3 1 1 30 27 2 1 
AUSUBE cic 6 seems ses 81 2 68 7 4 - DD. 19 2 1 
September .......- AS 101 - 92 6 - 3 37 int 6 - r 
OGEODER siecle ne ora a 108 - 100 7 ub - 48 39 9 - 
NOVeEWDEr! Fee scien 80 - 76 2 2 - 40 35 4 1 
December c.seceascce 82 - 74 8 - - 31 26 3 Z 
1959 < January © cicin sic s > qa Te - 61 8 3 1 32 23 5 4 
February 26a. miscaie 76 - 66 5 Z 3 48 40 5 3 
Mair citers he leieietaisie Bats 8 112 1 95 8 v2 6 41 32) 7 2 
Bprddls voles revelei« niaesaines 79 1 68 7 3 - 35 32 3 - 
MAY: eis.0e ecehagarsre eels 73 1 55 15 2 - 33 27 4 23 
June .. aielene ions Hess 89 - 78 9 1 i 31 26 4 1 
Telg? Moots atte . 69 2 55 11 1 - 36 29 6 1 
MORNE “Gaiboapon Ga sod 70 1 62 5 al 1 37 32 4 1 
September .....-.+06 78 1 64 11 a 1 47 42 4 1 
OCHODEL esis atasieiele AG 96 1 85 7 3 - Sy) 48 5 4 ¢ 
November .......--- 4 120 1 95 18 6 - 58 45 10 3 
December ........ mare 84 1 71 10 4 it 55 47 Zt 1 
T2E MOUS sLOD.Giais le «leleiatnieiisls 1,097 6 983 77 22 C) 458 395 44 19 


12" months L959 ces + usesacieet 1,019 10 855 114 26 14 510 423 64 23 a 
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COMMERCIAL FAILURES 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


During the first quartervef_ 1960 the total number of business failures recorded under the provisions of the 
Bankruptcy and Winding Up Acts was 744, an ifterease of more than 34 per cent over the total of 554 insolvencies recorded for 
the first quarter of 1959. The estimated total’ “OF-defaulted liabilities was $73,669,000 for the first quarter of 1960, 319.5 
per cent higher than the corresponding: 1959. total of $17y561, 000. Average liability per failure thus rose sharply from $32,000 


in the first quarter of 1959 to.$99,000 in the same period SEN1960. This large increase in the average liabilities is due 
largely to failures in the Miping Saegeeey oe. 


/ a 
f. Sf Failures and Liabilities by Industries 
The largest number of bankruptcies ‘o eed in the trade sector with general merchandise, automotive products, 

filling stations, hardware and building materials, and furniture, appliances and radios accounting for the increase of insol- 
vencies in this sector from 224 in 1959-to_289 #n the first quarter of 1960. Bankruptcies numbered 157 in the construction and 
150 in the manufacturing industries. This was an increase for the construction industry of 44 per cent above the corresponding 

period for the previous year. Insolvencies in the manufacturing industry increased by over 37 per cent from the first quarter 
of 1959, the largest increase being in the clothing and iron and steel and transportation equipment industries. Bankruptcies 
in the services sector increased slightly in the first quarter comparison and the number of defaulting transportation busi- 
nesses increased from 13 to 30. Failures in agriculture also increased from 14 to 23. 


Estimated liabilities in all industries increased greatly in comparison with the first quarter of 1959, with the 
mining industry showing the largest increase. 


| Failures and Liabilities by Economic Areas 


| There were 440 bankruptcies in Quebec during the first quarter of 1960 in comparison with the 338 recorded in 
1959. The total estimated liabilities in Quebec increased by 120 per cent, to $17,813,000 from $8,071,000 in the first quarter 
of the previous year, the average liability per failure thus increasing from $23,879 to $40,484 for the first quarter of 1960. 


| The number of insolvencies in Ontario increased greatly in the first quarter comparison to 223 from 160 and the 
total liabilities rose by over 660 per cent, placing the average liability per failure at $230,200 as compared with $41,694 for 
the same period of the previous year. Failures in the Prairie Provinces rose from 26 to 32, liabilities from $185,000 to 
$1,837,000 and the average liability increased from $45,576 to $57,400. British Columbia also recorded a greater number of 
business failures with 33 in the first quarter of 1960 and 18 in the same period of 1959. Liabilities increased from $870,000 
to $2,256,000 and the average liability per failure increased from $48,333 to $68,360. The Atlantic Provinces failures in- 
creased from 12 to 16 but the liabilities declined from $763,000 to $431,000. 


Failures by Size of Liability 


The data presented in Table 4 indicate that 55 per cent of all failures during the first quarter involved busi- 
nesses in the $5,000 - $25,000 liability range with all industries showing an increase in this range bracket. Failures in 
the $100,000 and over group increased from 32 to 68. 


Coverage 


| The statistics in this report are limited to bankruptcies made under federal legislation (the Bankruptcy and 
Winding Up Acts) and do not include failures, sales or seizures carried out apart from such federal legislation. Proposals 
from insolvent persons are not included with the bankruptcy data, but when proposals are rejected by the creditors or fail in 
their purpose, the proceedings may then come under the Bankruptcy Act. In Table 6 of this report the number of proposals is 
f shown to give a general impression of the trend. 


Prepared in the Business Finance Section. 


6602-508-30 


The Queen’s Printer and Controller of Stationery, Ottawa, 1960 
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Table 1 - Commercial Failures by 
First Quarter, 1960 


a a a 


FIRST QUARTER 


ne 


Atlantic Provinces Quebec Ontario 


1959 1960 1959 1960 1959 1960 


AGRICULTURE ........-- aie 6 aise o 0, 6iekdlolepeteneheve lela ols aley srelste.ete.steieie 1 1 10 18 2 2 
FORESTRY, FISHING & TRAPPING ....... aleteletalte shovelsis Gorrootorcs 1 - 2 - - =i 
MINING ....ccsccvccvcccvcscvcscvcrsecerese SeFeraiellelelsieve'e sree - = - 1 1 2 


MANUFACTURES - 


Foods and Beverages .....++6+ Pe A Be ARP MACOS Cl iets - - 4 5 - 4 
Text LLES) © o oicie stereiso\eleisiuie E arenetai ois, 5:a\6 oieieneee aieyeierie siatnitebel eine - - - - - ¥ 
(ei Kok slab hey: Seino 0 ORIGO.O COMO oon nib, ora). Cate ae Soe els 1 - 10 16 1 5 
Wood Products ........ eee sistsharctathers wisie ia) © Rais sitersts aVelsieie - - 8 8 7 6 
Paper Products & Printing TradeS ....+.++eeeeeereeres - - 9 8 2 5 
Iron & Steel & Transportation Equipment .....+-+-.++- . - 1 25 37 11 11 
Electrical Apparatus & Non-Ferrous Metals ........++. - - EL 6 - 5 
Chemical ProductS ....-eeeeeeeee orcad oho eta al at anata Wetsteva's - - - 1 - 1 
Other Industries ..... atetne sss Sake ehehote A ees Wer aforeiatetare - - ll 10 3 I 
Total Manufactures .........- i; aletet Rotoneratete aelstole atararar 1 i! 78 91 24 45 
CONSTRUCTION - 
General Contractors .....++. ouakecoreyetevere eiaieile ra soieroveOAGl siiniete a - 1 18 24 22 27 
Special Trade Contractors .....eereeeeeerees apo crete ue eters - 1 39 51 19 39 
Total Construction ..... Re, i hetateuaiste wae iain aeat steve ts) erate - 2 57 Ue) 41 66 
TRANSPORTATION, ST. & Cu ceeeeevceceeeeceenrevccs Reva oh « ote - - b} 18 4 5 
TRADE - 
ROOd:” Heres alaie oie’ overs Bie etsye tet? iprwrelstets D otebe iptaheratet ens eA wa a ate 2 2 32 30 8 7 
General Merchandise ......seeeeeececees Sele wiatee NO Mine 2 3 ll - 2 
Automotive Products .......-. BR. ettis.c viene wiorale Sraks er eubcae - - 6 18 8 & 
Filling Stations .........+.- Bea Sata keene Soe Rseletetetes ane 3 - 1 4 6 2 6 
Gilolg hel coool OOOO anieaeskebets Acc ROPERENC AES GOs - 4 27 24 16 13 
Shoes serieteesiemelsisiats! sri sires iB dicieweyeterens sities 40 608 shelstereisis AG ~ - de 5 2 a 
Hardware & Building Materials ..... aitele eyerste tsar aadio on il 2 7 14 9 9 
Furniture, Appliances & Radios ....-.++++ee+e AG C2 - 1 14 20 9 17 
Well! 5 cleitisvsiele e chelerere.ateveee ai Mer evaistones steer (oie eine Sys Scars eisys @iebere - - 3 1 - - 
DEUS ie Naive o werelm wie ove iwlele' sis Sahara 0 Siaio a wie ea iain) ah ofetava ane PA - - 2 3 1 - 
Jewellery Wii. weiss ees ois OCS Fe 5, PIO sh coca AiG ce ee as - - 4 v/ 2 3 
Other Trades ce crcternrftslsie: sen crore sie sisiersje BPS ainiscece ayniesslotenate 1 I 27 29 U5 18 
Total. Trade Gfsisseis cis ee cise Sistenete  cNel ela 'a dels raie's DOIG aie 6 11 131 168 72 84 
FINANCE & PUBLIC UTILITIES ........- PU eh EONS Rualintel’s Sl « wi'siets'« 1 - 4 9 1 2 
{ 
t 
SERVICE - 
Community SCLVice .csseeee esse eee eeevercereeseeeeeees - - 2 4 1 1 
Recreational Service ........ SMO Oe mualleleietaneiersielalarecene : - - 3 2 - q 
Business Service .....scecccccccssoveoes sisvelel = athe le torelere - - 5 9 3 7 
Personal Service ........- Srelievsin aredteke were o 0 wiplouas ae oieie Vee tabels 2 1 41 45 itt 9 
TotaluServl Celksat sleletsisisel =o Jaden alka es fovevene syeeispelora 2 1 51 60 15 ay 
HOT CUASSIF IED. ok scre acres saeomiarne ai el team s : z : = - 


POW AT nels ce Aen oni eae Mee te kecois ted 12 16 338 440 160 223 
a 


Economic Areas and Industries 


with Comparative Figures for 1959 


FIRST QUARTER 


Prairie Provinces British Columbia eee 
Number Liabilities 

1959 1960 1959 1960 1959 1960 1959 1960 

$000 $'000 

1 2 - - 14 23 227 361 

- - ul, - 4 = 109 - 

1 = il = 3 | 209 43,493 

4 = 5 10 72 730 

4 - < 1 = 66 

= = . = 12 Fi 653 783 

1 1 1 2 17 17 224 2,417 

a a = - 11 13 221 448 

1 2 2 4 39 55 1,917 2,219 

= ik - tf 11 13 676 490 

5 = = = = 2 = 10 

3 1 - = 14 18 485 1,239 

im 2 6 4 7 109 150 4,249 8,403 

oe 2 6 3 3 45 61 2,038 3,760 

| 4 1 2) 4 64 96 1,283 6,685 

i i 5 7 109 157 3,321 10,445 
| 

A 4 = 3 13 30 186 1,109 

i 2 2 : 1 44 42 644 696 

|e 1 = it 6 15 289 282 

- 2 = 2 14 30 1,460 1,645 

iL = = 2 7 15 141 126 

2 2 2 - 47 43 787 969 

aa 1 = = 4 7 12 101 

i” a 2 1 3 18 30 890 15512 

= 2 1 2 24 40 625 1st 7 

a S A = 3 1 92 15 

_ s 2 5 3 3 35 82 

1 Z > 1 7 11 102 206 

es 2 2 47 52 949 1,190 

Hata, 12 4 14 224 289 6,085 7,996 

- 1 1 1 7 13 1,984 477 

2 < = = 3 5 70 50 

| ie s : - 3 2 67 10 

- 2 « = 8 16 63 321 

| el o 2 1 57 56 993 1,004 

1 - 2 1 71 79 1,192 1,384 
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Table 3 - Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 


Atlantic ny 


; Quebec Ontario Manitoba Saskatchewan i 
Provinces ‘ 
f 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$7000 $000 $000 $7000 $000 | 
1958 - January -....- 3 96 152 3,854 58 1,440 3 981 2. 
February ..... 5 252 117 5, OLS 46 56k 3 252 - 
Mar Ci s-stetetonetare 3 2,884 138 4,289 44 1,492 6 241 1 
April ‘ ) 369 95 ABSA 56 2,008 2 79 3 
May aco steaievs 4 153 104 3.5176 40 1,434 i) 91 2 
TUNE! 2s he. reas 3 200 118 2,574: 52 2,093 4 193 a 
July sya larelete 3 186 81 2,282 38 800 2 27 2 
AUS IEE saiete eter te 3 128 81 1,804 31 623 - - - 
September .... 2 56 104 2,936 41 962 1 val 2 
Octobex: fires 4 90 131 3635 46 ES, 1 LZ 2 
November ....- 1 ig) 126 3,320 48 2,411 2 26 1 
December .....- 2 60 129 4,434 45 15903 3 93 2 
1959 - January ...... 6 467 110 Ze oL9 57 2,074 1 32 2 
Rebruary cele 4 224 11S 2,503 57 2,095 4 109 1 
Manch? %...6 clecieve 2 72 113 3,048 46 2,502 2 19 3 
ADA aleve etererene 2 64 111 2, Lh2 54 1,413 1 97 3 
Maar id okers aeotesi ei il 5 82 2,037 44 984 2 47 1 
JUNE. wegeten'<= 2 63 90 2,434 5 2,210 5 183 - - 
JU lige a cca ata 3 59 90 3,186 61 1,626 - - 1 7 
AUgUBE Ws sje a= 4 45 101 4,592 39 1,524 2 21 it 10 
September .... 4 116 119 Gy L57 76 4,458 2 67 3 29 
October... . 2 20 132 4,749 56 3,503 2: 33 3 64 
November ..... 4 452 161 3,865 62 5,200 2 22 i} 12 
December ..... 1 174 128 4,164 45 2,241 3 51S) i 5 
1960 - January ...... 8 218 138 9,518 70 43,100 2 33 2 250 
February ..\... 2 23 141 3,530 63 4,811 3 291 ig 25 
March! .ty:< csvset 6 ; 190 161 4,764 90 3,422 3 159: 5 209 
Three months 1958 ... ll a5 232 407 13,760 148 4,494 12 1,475 3 42 
Three months 1959 ... 12 763 338 8,071 160 6,671 7 159 6 837 
Three months 1960 ... 16 431 440 L7,o13 223 SL 333) 8 483 8 484 
ee ee ee ————— ee eee 
Alberta Britten Canada Toronto Montreal 
Columbia 
Number ibabie Number Liab. Number Liab. Number Liab. Number Liab. — 
$'000 $'000 $'000 $'000 $'000 
LISS — GaANUALry mx = os 6 140 5 189 229 6,718 21 690 aS 
February ..... 6 189 6 286 183 8,158 2h 1,028 52 
March i-siersis s1<1 9 337 6 1,832 207 11,099 ily 469 56 
Ape td i wasie ofekar 4 163 3 207 166 5,189 20 1,079 47 
May. kirigleteloiyeiste 4 155 8 259 163 5,334 15 835 47 
AUCs etenshorerel 4 149 5 277 187 5,503 16 W258 59 
July RIOD 2 197 8 1,026 E36 4,565 10 140 37. 
IA US Ee Tora a jales ote 3 ily) 3 20 121 2,692 10 276 36 
September .... 8 805 6 108 164 4,919 17 384 38 
October ..-.-- 2 9 9 734 195 5,698 16 269 55 
November ..... 3 22 7 169 188 5,978 20 1,141 TL 
December ..... - - 5 373 186 6,924 15) 807 59 
1959 - January ...... 4 45 4 ills W7/ 184 5,289 19 596 63 
February ..... 8 141 7 361 196 5,481 27 1,083 59 
Maxcchicis alates * i 4 7 372 174 6,791 16 13793 53 
jXoea bil Mig rude o 7 461 6 317 184 4,485 19 671 54 
Ihe Techs ORSORND ?4 106 7 256 iS¢ 3,445 10 265 39 
JOLIE ar telets als ele 4 65 2 141 154 5,096 16 570 52 
ALVA med cat oi 1 8 4 100 160 4,985 23 829 39 
AUgUBE | smn. ces 4 43 7 259 158 6,494 16 574 47 
September .... E} TU 5 154 214 9,094 28 25035 53 
October (3...) 6 oF, 6 153 207 8,619 22 257/50 62 
November ..... ih 33 3 158 234 9,741 25 3,151 86 
December ..... 3 67 14 979 195 7,685 23 1,778 73 
1960 - January ...... 7 668 9 956 236 54,742 29 41,002 73 
February... «. i 6 161 10 802 226 9,642 28 2,890 65 
MaxGi'eiists eles sisi 3 42 14 498 282 9,284 35 2,042 85 
Three months 1958 ... 21 666 17 2,307 619 25,974 59 2,187 181 
Three months 1959 ... 13 189 18 870 554 17,562 62 3,472 175 
Three months 1960 ... 16 870 33) 2,256 744 73,669 92 45,934 223 125 


Table 4 - Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities. 
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Ihe SST Ee} 
lst 2nd 3rd 4th Total 
Quarter Quarter Quarter Quarter 
Manufacturing 
Mder: SS. ,000) src. cce atteteve ve 18 10 16 pric 65 
595,000 = 4S: 25,000 2.7... 56 Sil 36 41 164 
25,000) = 7S 50,000. Ai.k.. iL 11 14 15 51 
S50),000 = $100,000 2... 14 8 6 6 34 
Over SLOO 000 v0.2. ans are 18 6 7 Te 42 
Berta) Sta Fay oicte/ eveisshsvareieieredete el © 117 66 79 94 356 
Construction 
baer S51, 000) «scree chev 13 13 12 17 55. 
be 000 = 1S 25,0002... 2. 51 46 35 48 180 
525,000 = "S$ 50,000. 2). e% 15 TS) 14 12 56 
$50,000 - $100,000 ..... 14 ay 7 11 43 
ever SLOOSO00 ccc. eee 9 9 4 sii 33 
USED Recto mcllggealogpaae 102 94 174 99 367 
Trade 
finder S$5j5000 ...05. 00% a5 34 30 32 40 136 
eos OOO) = 3S: 25,000 ..5..: 154 124 88 118 484 
fms25,000 = $ 50,000 ..... 49 36 55) 40 160 
fes>0,000 = $100,000 ..... 19 12 veil 23 65 
ever S100000 5... 0c.5% oe a2 9 4 12 37 
LOCAL oectee sera Sie Re 268 211 170 233 882 
| 
‘Service 
Wmewnder $5,000 ..scccecces Lf, 23 15 21 76 
mes 5,000 - $ 25,000 ..... 31 49 26 38 144 
| 25 000.—.<$:50.5000. ccererere 10 9 9 9 37 
} $50,000 - $100,000 ..... 3 7 5 6 Ph) 
prereSlOO [O00 S..ccce cnt 7 3 i 6 Lay, 
BOC AL isc svercisrere effeltanertevatetele™s 68 91 56 80 295 
|Total Canada 
Wamunder $5,000 ........ ous 96 85 80 jy B72 
Be>,000 - $ 25,000 2... 328 276 Paty 283 1,099 
{ 7$25,000 - $ 50,000 ..... 94 81 80 82 337 
imes50,000 - $100,000 ..... 53 41 3L 50 LS 
yamover $100,000 ..... OOO 48 33 18 43 142 
| JOSE ar me lertete, cle 619 516 421 569 25.L25 
\ 
leuebec 
k 
| Under $5,000 ..... , 81 66 64 90 301 
Wes’ 55000 - $ 25,000 ..... 215 170 125 181 691 
$25,000 - $ 50,00@..... 56 44 47 57 204 
$50,000 - $100,000 ..... 24 22 18 33 97 
mover $100,000 ..... OC TORD 31 15 12 25 83 
022 ee ae ee 407 eH07/ 266 386 L376 
Ontario 
Bader $5°000 ......< Beasts 13 15 10 16 54 
be5,000 > $25,000 ..... 81 85 71 ah 314 
$25,000 - $ 50,000 ..... 25 28 20 21 94 
$50,000 - $100,000 ..... 19 10 8 10 47 
fmeover S100,000 .....s500% 10 10 z 15 36 
EDL. Fe. cS cicero. dre oe 00 os 148 148 110 139 545 
eT 


Mea) EX9 620 
Ist 2nd 3rd 4th Total lst 
Quarter Quarter Quarter Quarter Quarter 

14 12 >: 7 38 15 
65 34 56 54 209 70 
17 14 14 8 53 26 
6 7 9 11 33 17 

7 6 7 17 oh 22 
109 73 91 97 370 150 
16 fil 7 14 48 14 
68 54 51 78 251 78 
£2 9 19 28 68 31 
P} 10 y) Tat 35) tot 

8 sg} 14 13) 38 23 
109 87 100 144 40 157 
32 22 29 26 109 32 
127 130 ay) 72 546 168 
36 32 37 41 146 by? 
18 13 19 ll 61 20 
11 RT 12 12 46 17 
224 208 214 262 908 289 
18 16 13 21 68 11 
45 34 35} 55 187 48 
3 5 6 i Di: 16 

4 2 8 3 ay 4 

1 1 3 3] 8 - 
71 58 83 89 301 79 
86 69 62 73 290 78 
326 276 309 386 L297, 409 
72 66 78 92 308 135 
38 41 47 39 165 54 
32 25) 36 46 139 68 
554 477 532 636 2,199 744 
69 53 42 64 228 54 
206 164 180 262 812 268 
37 34 45 oy 173 67 
12 ie) 24 17 72 20 
14 13 ie) yal 67 24 
338 283 310 421 15352 440 
14 14 16 8 52 16 
93 88 he) 94 374 105 
24 26 26 29 105 52 
16 eZ 18 US 61 17 
13 9 17 17 56 33 
160 149 176 163 648 223 
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Table 5 - Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


a a | T| 2 SSS ( C 
Manu- Con- 


Atlantic Prairie British 


Canada SEEN Quebec Ontario pea ianes eel tabla fac- struc- Trade Service 
tures tion 
- Thousand dollars - 

1958 - January ........- 29.53 32.0 25.4 24.8 103.5 37.8 40.4 32.4 23.2 38.2 
February ....... 44.6 50.4 48.0 SIEISE) 49.0 Ghat files) B36 31.4 22.m 

Matcher erefoveere1-rere 53.6 961.3 hea 339 37.6 30.5 82.9 140.0 28.9 39.2 

Aepstil coaogeoudo cpl ne 123.0 24.5 35.8 31.0 69.0 59.2 Die Zhe 24.2 

MESA Sa.00 cn OG BHOL SD Benz 30.5 3558 44.6 32.4 42.4 32.8 2455 21.2 

RIL G Weetercueterete eres 29.4 66.7 21.8 40.2 3959 55.4 23.5 40.2 18.0 36.0 

RUUD Loy, ale etenetelenelexsis 33:6 62.0 28.2 ZO 45.3 128.2 34.0 Bein) P RSI | 23.9 

August scmeiemiers 22 2 42.7 Daed 20.1 39.0 (yar 2053) 24.1 22a: 21.4% 
September ...... 30.0 28.0 28.2 23\.5 77.8 18.0 oy ae) 27.3 PRVAS) 16.5 
October! 22.0.1 29.2 22D Dhiat, 2532, 16.2 81.6 die 37.6 28.3 28.9 
November ......- Sheets: LORO 26.3 50.2 10.0 24.1 60.5 2s a) 23.0 24.4 
December ......- 37.2 30.0 34.4 42.3 31.0 74.6 43.8 4On2 30.9 33.8 
1959 = January ..0-. os 28.7 77.8 22.9 36.4 13.0 34.3 45.5 PAGAN 26.4 12.8% 
February ....... 28.0 56.0 21.8 36.8 22.8 51.6 30.4 PS epee 15.8 
ebdal oy Sion ooeds 39.0 361.0) 27.0 54.4 132.8 53.1 43.5 47.6 23,42 21. 

IXop seul 2 regard Oc 24.4 32.0 19.0 26.2 BQ S20 315 20129 26.5 9.6. 

Mayo cls tse iaiesie « 24.8 5.0 24.8 22.4 32.6 36.6 18.3 38.8 19.3 26.0 

JUNE aie vie Ald oroiara Sleiaul aL. 27.0 43.3 2710 70.5 48.4 202 29%) 12.4 

Spaila aiscpo or ooo Syl no TA 35.4 26.6 hed 25.0 Sys 7! 25.0 38.4 23. 

IAUPUBE. sic 2151 dees 41.1 LZ 45.5 S95L 10.6 37.0 43.3 42.7 ToL 87.3 
September ...... 42.5 29.0 oye) 58.6 20.8 30.8 32.6 84.6 36.0 24.3 
October, 2... suis 41.6 10.0 36.0 62.6 LRe6 Zao 96.0 22.6 43.0 25.3 
November ....... 41.6 113.0 24.0 83.9 16.8 BWIET | 110.3 41.2 Lo. L 12.2) 
December ......- 39.4 174.0 3265 49.8 isha 70.8 44.0 77.6 20.9 25.0 

1960) = January ..<6560 232.0 DT ik 69.0 615.7 86.5 106.2 85.0 97.2 22.2 12.8 
February ....... 42.7 LSS 25.0 76.4 U9 ee | 80.2 54.2 12.5 33)..9) 18.4 

MATCH: cic eino alse 3259 Shia 29.6 38.0 cr ae 35.6 85:2) 39.4 29.0 19.6 

Three months 1958 ..... 42.0 293.8 33.8 30.4 60.6 L357, 63.3 ORG, 27.4 34.4 
Three months 1959 ..... eh Oey 63.6 23:59 41.7 45.6 48.3 39.0 30.4 Diiees 16.8 
Three months 1960 ..... 99.0 26.9 40.5 230.2 oy a 68.4 56.0 66.5 2 oh 173 
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Table 6 - Wage-Earner Failures and Proposals, by Months and Economic Areas 


gee ee EF OU 


Wage-Earner Ra £oLstt.7 ee Pit oUp oss. a. ts 
ee ee a ee ee ee Ee | 
Atlantic Prairie British Other — 
ganade Provinces Quebec fakarte Provinces Columbia andes webec Gabarts Province: 
1958 = January .......s 104 - 95 6 il 2 35 shill 2 2 
February. ai. scicsic 105 - 96 6 i} ~ 36 29 2 5 
Marchwrteites oleic 76 ul 57 13 5} 2 39 35 3 Hh 
IAD IAS erokoh clare) site = Tid - 72 3 Z - 46 36 5 5 
Maw teins ciscicles = xe 99 2 84 eu! 2 - 51 49 2 - 
FUE iera,'6-0'prr0 latte m 97 - 88 5 3 1 43 38 4 1 
July a ener ees. 819 87 1 81 3 il 1 30 27 2 1 
AUgwat .. = tele nore 81 2 68 7 4 - 22 19 2 1 
September ...... 101 - 92 6 - 3 37 3h 6 - 
October ccc ciwees 108 - 100 7 1 - 48 39 9 - 
November ...... b 80 - 76 2 2 - 40 35 4 BL 
DECemDeR sv isieisuei== 82 - 74 8 - - 31 26 3 2 
1959 - January ....... Te) - 61 8 3 1 32. 23 5 4 
February ..... ie 76 - 66 5 2 3 48 40 5 3m 
March) (isvsre stelers 6 112 1 95 8 2 6 41 S74 v 2 
BD EHD vous wcreietin sis 79 1 68 7 3 - 35 32, 3 -# 
Ene oman Ac OOM 73 1 DD 15 2 - 33 27 4 29 
June Nee Soe 89 - 78 9 1 ik 31 26 4 i 
(fi ne ee 69 2 55 11 1 iS 36 29 6 | 
ugUst. ee eee a: 70 1 62 5 1 1 37 32 4 1 
September ...... 78 1 64 11 1 i 47 42 4 1 
OCEODET sy ssl were 96 1 85 7 3 - by 48 5 4 
November ....... 120 il 95 18 6 - 58 45 10 3 
December ...... fi 84 1 Hak att 1 iL 3) 47 7 1 
1960 - January ........ 61 - 52 6 1 v 49 39 8 2 
February) 2 stedeee's 88 - 68 17 3 - 70 55 10 5 
Mancchiicciss ojetstete.e 6 97 - 85 8 4 - 72 62 8 y> | 
Three months 1958 ..... 285 1 248 25 7 4 110 95 7 8 i 
Three months 1959 ..... 261 1 222 21 7 10 121 95 19 Ce 
Three months 1960 ..... 246 - 205 31 8 2 191 156 26 g 
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COMMERCIAL FAILURES 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
——— eee AND WINDING UP ACTS 


During the second quarter of 1960 the total number of bu 
Bankruptcy and Winding Up Acts was 610, an increase of nearly 28 per cent over the total of 477 for the second quarter of 1959. 
The estimated total of defaulted liabilities was $23,243,000 for the second quarter an increase of 78 per cent over the same 
period of the previous year. Average liability per failure thus increased from $27,310 to $38,103. 


siness failures recorded under the provisions of the 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the trade sector with food, clothing, hardware and building ma- 
terials, ‘umiture, appliances and radios, and miscellaneous businesses accounting for the increase of insolvencies in this sec- 
tor from 208 in 1959 to 248 in the second quarter of 1960. Bankruptcies numbered 143 in the construction industry an increase 
of 64 per cent for the same quarter of 1959. Failures in the manufacturing industry rose from 73 to 89 with food and bever- 


ages, wood products and iron and steel and transportation equipment showing an upward trend. Failures in the services sector 
increased from 58 to 75. Liabilities in all sectors but finance showed sharp increases. 


Failures and Liabilities by Economic Areas 


There were 327 failures in Quebec during the second quarter of 1960 as compared with 283 in the same period of 
1959. Estimated liabilities increased from $6,583,000 in 1959 to $8,100,000 in 1960 and the average liabilities from $23,261 
to $24,771. In Ontario the number of business failures increased from 149 to 215 and liabilities from $4,607,000 in 1959 to 
$11,424,000 in 1960. The average liabilities per failure rose to $53,135 from $30,919. Failures and liabilities in the 


Prairie Provinces remained unchanged. British Columbia bankruptcies more than doubled in 1960 but the average liabilities 
decreased from $47,542 to $41,559. 


Failures by Size of Liability 


The data presented in Table 4 indicate that the greatest number of failures involved businesses in the $5,000 to 


$25,000 liability range, with all industries showing a sharp increase in this range bracket. Bankruptcies in the $50,000 and 
over bracket increased from 66 to 95. 
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Table 1 - Commercial Failures by 


Second Quarter, 1960 
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SECOND QUARTER 


Atlantic Provinces Quebec Ontario 


1959 1960 1959 1960 1959 1960 


AGRICULTURE .0.0cc oyce 0 4.0 6 10, cincwyays mgsin’m am gislin os sjiv  eteiere' nae) aiceyere 1 - 8 6 4 7 
FORESTRY, FISHING & TRAPPING .... ee eeeee eee er rere eeeene - - 3 - - = 
MINING Oy eveie.c © cc's ectia aleie anise mintelnlein/p 10) a¢;.e Wisse <ivcaiin' 0 fe).6 619) eins ee - - - 1 1 1 


MANUFACTURES - 


Foods and Beverages .....sccceercesecssscvecsvsscens - - 2 5 2 3 
TSE VAM! oa 13.0 Salty saa ebm Wied wile lw aiMppte fore ier ala 4) sete er ers - - 1 1 - - 
Gi Kaye) sb he oa) ea nines roe NCR CLO Os he ICO tO OF SICCICIOR OOD ORT - - 11 e) 3) 1 
MOOG IPEOAUCES a oie whaldidek > Hretnislsials (a) slelalaleleme inca wisielsl ele ein sit see - - 6 10 3 Zi 
Paper Products & Printing Trades ..........+s-+eeeees - - 3 3 72 4 
Iron & Steel & Transportation Equipment ........+++: - 16 18 8 13 
Electrical Apparatus & Non-Ferrous Metals ........+.. - - 2 3 4 2 
Chemical Products 25 v..5 de Cole cs caewesees clsese ues - - - 1 - - 
Other eIndwet rile a trcickloas s chetsiales © sieve Corals oe leieuse stocene e/a. - - B} 2 ir 3 
Total) Manus AactETres) 5..-ctsre asin) oie) a/ebevsiaee’ela.4 Wiel eiwieistersiwie’s - 1 46 48 23 33 
CONSTRUCTION - 
General Contractors: pio. wfp sleysiajoiere lc wails! sheleiel = efinis, «yehalelsieiels 1 2 10 38 9 26 
Special Trade ContractOrs .. sree eeeeeeceereeseneecs 1 - 45 37 15 26 
Total. Conetruction, .... ssw ss awed < Wa aw a apie Siew sine 2 2 55 75 24 52 
TRANSPORTATION, STs & Ga cisieieic cc 0.6 6.050 Bin sie sole 0 cia 9)e a6) 5.5 - - 12 14 6 8 
TRADE - 
POO a nie cere siete elleta eel sielet sie wiccelesi(etece Wietava'm af eTeasiels) valve eis il 2 40 30 12 7 
General Mer chand ie ere ctet islets eles letect a¥ersie’esrayeie te anes [elas - Z 3 8 - 3 
AUCOMOTL VE PE LOGUGES® sia viele) eisis «1s ews hleeieve stelexollais ies elvialnuels - 2 8 8 6 9 
FAV ing Stat Longs eine clerelersic’ w o)+ 9 etnies a4 << s:0lelemisyalaiels ei - - 10 &) 5 8 
CUGEP AG Mos ay oe avevetdva'n.eleleietoret anscarehoisiehegsiigl seus iollele le <ieppelonsznieh - - 14 18 5 13 
STROSS arch acs ose) eel eit tortan(elcade ts duniioe lols nt elelte euah stoic) e)'my Suahe hota (omaraneres - - 4 3 - 2 
Hardware & Building Materials .......--ceeessseseees - - 5 14 14 1g 
Furniture, Appliances & RadioS ........-eeeseseseese - - 12 14 19 13 
ed Messe sisveh rose (e-wleetatoter ale sate rele ahaveal dtsligtsteter elie eve) etetavatets ie fee - - 3 1 1 3 
PUES Si fisialsve:ion olictaype ie wt ellos blot 9r6) olninVutolu la) ely cha iv\lvls: oo Soh shexe) ayatalca "ee - - i 2 1 2 
TOW LUST y' rarereieye, ceisl ole telatele atv oie sore reiel ate mage akeldieta ielelslete,ereis - - 6 4 3 v3 
Other slr ads ytes. chores mote lalace © 6. bie ale WVeragarale) ales nln ie eleiaieccisie 1 - 15 23 6 8 
TO bal TADS: weatatave we «crete c/everciel els viene d-pun aietele omsteyeea verse) <he 2 6 121 128 72 89 
FINANCE & PUBLIC UTILITIES .....ccvesscceserccsccsseces - 1 5 4 2 7 
SERVICE - 
Community Service 2.6 ccc cece cc ccs nein civ eine cs ensiase - - 6 5 bf 
Recreational Service 2 ccsccnceecccnrnvesenesnaacsens - - - 1 3 - 
BUS ANESSMSETVLCE) ici siciele oicletelerestie saya eileiaterat pels) el iereieieints oi - - 1 8 1 i! 
Personal USeLy i COnin spars atlersclelelcinleteteleiersitete’eicreteleinta evekeisinte - 1 30 35 8 16 
soe GS aplad Guemonor ON OOD OOOO G cn OnpodmrO OOO OS - 1 39 50 i 18 
NOTMGLASS PE TED) ois foie) siajis eis ovelete) stal-skefera!le\el stv ay ave las) 9\'@ yell eseMaimione - - - 1 - — 
MORAL noche seu? OR he Cacia se an cea eae yarn 5 11 283 327 149 215 


Staite 
Economic Areas and Industries 
with Comparative Figures for 1959 


eee SE ee ee ee ees or Se 
SECOND QUARTER 


Prairie Provinces British Columbia ee te ee ee eee 
Number Liabilities 
ee ab ties Be 
1959 1960 1959 1960 1959 1960 1959 1960 
sce ee a ee Oe ra iO Ma Sn) SO 
$'000 $'000 
S 1 - - 13 14 276 323 
1 = 2 - 6 = 363 = 
2 - - - 3 2 126 949 
= & 5 10 258 727 
- - - - 1 1 211 32 
- - - - 14 6 818 161 
= 2 11 20 266 677 
= = - 1 5 8 154 126 
- - - - 24 32 333 3,364 
S 1 = i 6 320 175 
3 = = = < 1 - 34 
- - - = 6 5 51 71 
3 2 1 5 73 89 2,411 5,367 
1 3 3 4 24 73 1,146 5,376 
- 3 2D 4 63 70 1,142 1,340 
i 6 5 8 87 143 2,288 6,716 
- 1 ih i! 19 24 362 584 
- 1 1 = 54 40 1,174 779 
z . = 2 3 15 111 571 
3 - 2 15 24 519 1,351 
A 3 a ~ 15 14 136 169 
- 1 2 20 34 343 792 
1 2 = = 5 5 81 59 
1 3 - 2D 20 38 831 19554 
3 = 1 1 85 28 1,216 718 
2 = = . 4 4 61 52 
4 » . 1 2 5 22 55 
i E = 10 7 310 87 
3 - 2 3 25; 34 486 770 
10 12 3 13 208 248 5,290 6,957 
2 - 1 2 10 14 ley 953 
a e 5. 1 7 8 69 117 
- - - = 3 l 79 5 
= - 1 3 10 97 133 
6 i 1 45 56 539 L134 
6 3 2 3 58 75 784 1,389 
= z e = E) 1 - > 
25 25 15 32 477 610 13,027 23,243 
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909°S 961 ZZ *Z 1a) 067 82 799°9 é8I z0S LZ 88S ‘OE TEO'T (iin (ore cae ae OG OSM aoa 
8ES‘6 961 Tez‘T 9S 68S ‘€ SE 1966 est 60L LZ 100‘Z% Slat DERE Se NOG 6 la SUABOM ELS 
T0€‘Z 0S 987 6 Ti. 7, 778 WA OoT L 9Ls‘L T61 Dnt gee ie me ke ge MEL 
689°€ cs €1? €T 8LZ 8 666 8e 67T uf SEs SIZ ee reser Oe ae Se Oe 
9¢7L LE 599°Z OT SSZ 8 97S‘ LZ TL € 62S‘ L 702 oe Serine GA =” LAG: 
687°Z £9 LLZ LT €LT 9 €90°Z 6S SST (2 €S7°6 882 a pe tes eR AA 
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Table 3 - Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data’ 


ee ee ee SS eee 


Atlantic 


Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
| ios in ea SR eee CoC) (VI 
$'000 $'000 $'000 $'000 $'000 
1958 - April ...... 3 369 95 2,327 56 2,008 2 79 3 36 
MALY Marenaxevevetate 4 153) 104 35176 40 1,434 1 oT Pe 66 
Te SROBLIOG 3 200 118 2,574 52 2,093 4 193 1 18 
ALIN? Seocnia0 3 186 81 2,282 38 800 2 27 2 48 
August ..... 3 128 81 1,804 31 623 - - - - 
September .. 2 56 104 2,936 41 962 1 ibe 2 40 - 
October .... 4 90 131 3,635 46 TENS ib 12 2 60 
November ... 1 19 126 3.,320 48 2,411 2 26 1 12 
December ... 2 60 129 4,434 45 1,903 3 93 2 61 
1959 - January .... 6 467 110 2,520 57 2,074 1 32 2 15 
February ... 4 224 ES 2,503 57 2,095 4 108 1 48 
Mach rawiesls 2 72 113 3,048 46 2,902 2 19 3 774 
Bp rds el vals s4 64 111 ¢ ay i Med 54 1,413 1 97 3 22 
WES Kidtoma 10 1 5 82 25037. 44 984 2 47 1 10 
JUNE Deke sp 2 64 90 2,434 51 23210 5 183 - - 
SULLY: Weise orto 3 59 90 3,186 61 1,626 - - 1 7 
August ..... 4 45 101 4,592 39 1,524 2 21 ZL 10 
September .. 4 116 119 4,157 76 4,458 2 67 3 29 
October .... 2 20 132 4,749 56 3,503 2 33) 3 64 
November ... 4 452 161 3,865 62 5,200 2 22 1 12 
December ... 1 174 128 4,164 45 2,241 3 55 1 5 
1960 - January .... 8 218 139 9,540 70 43,100 2 33 2 249 © 
February ... 3 38 141 3,529 63 4,812 3 291 1 25 
Match: civic 7 215 165 4,860 91 3,470 S 159 5 209 
Aprils s\s%.6.« 6 303 114 23.27, 64 4,062 Z 25 3 20 
Ma abels ts svernis 4 452 110 3,356 76 Seto 4 328 4 196 
SUNG! ne cree l 15 103 2,417 7D, 4,148 2 768 z 62 
Six months 1958 ... rH 3,954 724 ZL oa, 296 10,028 19 1,837 9 161 
Six months 1959 70. 17 896 621 14,654 309 11,278 15 486 10 869 
Six months 1960 ... 29 1,241 772 26,029 439 62,805 15 1,604 17 761 
RE Ee eae 
Alberta British Canada . Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
oe EE ee ——————— ——— — — ————_TE TCLOOEE 
$'000 $'000 $'000 $'000 $'000 
1958 = April ...... 4 163 3 207 166 5,189 20 1,079 47 1,320 
MAVin ale atsiel te 4 155 8 259 163 5,334 15 835 47 1,213 
MUNGG Ss aie, cinsecn 4 149 5 277 187 5,503 16 1,281 59 1,172 
abe GAcOS 2 197 8 1,026 136 4,565 10 140 BY 1,243 
August ...%5 3 117 3 20 121 2,692 10 276 36 857 
September .. 8 805 6 108 164 4,919 17 334 38 1,262 — 
October .... 2 9 5 734 195 5,698 16 269 55 1,815) 
November ... 3 22 7 169 188 5,978 20 1,141 71 1,953 
December ... - - 8) 373 186 6,924 1S 807 59 1,411 
1959 - January .... 4 45 4 137 184 5,289 19 596 63 1,780 
February ... 8 141 i 361 196 5,481 27 1,083 59 1,567 
MATCD) vscinteia"6 1 4 7 372 174 6,/91 16 1,793 53 1,502% 
Aprils corevaistet 7 461 6 317 184 4,485 19 671 54 1,128 
Mai tate. \e's\esaie 2 106 7 256 139 3,445 10 265 39 944 
her Mi icpryecickenc 4 65 2 141 154 5,096 16 570 52 1,642 
JULY a. cintainiere 1 8 4 100 160 4,985 23 829 39 1,106 
August ..... 4 43 fi 259 158 6,494 16 574 47 3,010 | 
September .. 5 112 5 154 214 9,094 28 2,135 53 2,339 
October. .).. 6 97 6 153 207 8,619 ae 2,750 62 1,828% 
November ... 1 33 3 158 234 9,741 25 3,152 86 2,564 | 
December ... 3 67 14 979 195 7,685 20 1,778 73 1,798 } 
1960 - January .... 7 668 9 956 237 54,763 29 41,002 73 7,998 | 
February ... 6 161 10 802 227 9,656 28 2,890 65 1,868 
Mate savas 3 42 14 498 288 9,453 35 2,042 86 2,844 | 
ApELl ers 3 45 13 745 204 7,529 18 760 48 942. 
MAY ate eieversierste 5 162 12 431 215 8,138 28 15057 47 1,709 | 
JUDE ois sioresie 1 12 7 154 191 7,576 24 1,495 57 1,304 
] 
Six months 1958 ... 33 1,133 33 3,050 1,135 42,001 110 5,382 334 12,948 | 
Six months 1959 ... 26 822 33 1,584 1,031 30,588 107 4,978 320 8,563 | 


Six months 1960 ... 25 1,090 65 3,586 1,362 O75 11S 162 49,246 376 16,665. 
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Table 4 - Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


bi. 5S Li 52 1 S°6x0 
ee ee eee 
2nd 3rd 4th lst 2nd 3rd 4th lst 2nd 


Quarter Quarter Quarter Total Quarter Quarter Quarter Quarter Total Quarter Quarter 


a a a ar 


Manufacturing 
AGELESS, O00) oe:e.s aye apse 10 16 21 65 14 12 5 7 38 15 6 
So,000 = “S 25,000 ...... 31 36 41 164 65 34 56 54 209 71 48 
$25,000 = S$ 50,000'°.:.. ll 14 15 51 17 14 14 8 53 26 AN7, 
$50,000 - $100,000 .... 8 6 6 34 6 Z 9 Li 3S 17 8 
Over SlOO 000) . 6. oe.s 6 v 1l 42 7 6 7 107) SF 22 10 
BOG Ada hefele ato c avs) stays leks one.w:e 66 79 94 356 109 73 91 97 370 151 89 


Construction 


BNGeGE SS O00 o-.0 tio ices 13 12 17 55 16 i: 7 14 48 14 12 
S3,000) = S 25,000 .... 46 B5 48 180 68 54 51 78 251 80 82 
$25,000 - $ 50,000 .... 5 14 12 56 a2 9 RS] 28 68 32 24 
$50,000 - $100,000 .... ‘ul 7 It 43 5 10 9 1l 35 ll 13 
Over $100,000 ....... 06 9 4 11 z fe) 8 3 14 13 38 23 2 
GE ae rar cas hile. 51's 0) ols oye fapenete 94 72 99 367 109 87 100 144 440 160 143 
Trade 
wnder $55,000: os... alte 30 32 40 136 32 22 29 26 109 a2 20 
S000 c<. $25,000 .... 124 88 118 484 127 130 hi? 172 546 170 153 
$25,000 - $ 50,000 .... 36 i fe 40 160 36 Bi 37 41 146 53 42 
$50,000 - $100,000 .... 12 11 23 65 18 13 Lg Ll 61 20 20 
Berm LOO O00! 6 seicete sos 9 4 12 37 ll rat ge, 12 46 17 13 
BOC AL restorer stere-sew inners ers 2kt 170 233 882 224 208 214 262 908 292 248 
Service 
MUGS ESS O00) oss cteiere ncerece 23 15 21 76 18 16 13 21 68 LL 14 
000: S25), 000 ns.05 49 26 38 144 45 34 53 55 187 48 45 
$25,000 - $ 50,000 .... 9 9 9 aT 3 5 6 7 21 16 9 
$50,000 - $100,000 .... 7 5 6 21 4 2 8 3 17 4 5 
Over $100,000 .:....... Z i 6 17 1 1 3 3 8 - 2 
BO Tea get aveteyeveioio.steyacazoussens 91 56 80 295 71 58 83 89 301 79 75 


Total Canada 


Mader $5,000°......602. 85 80 111 372 86 69 62 73 290 78 54 
Se5000) = $25,000 «.:. 276 212 283 1,099 326 276 309 386 1,297 414 362 
625/000 = $ 50,000 ..;. 81 80 82 337 72 66 78 92 308 138 99 
$50,000 - $100,000 .... 41 31 50 175 38 41 47 39 165 54 53 
ver $100,000 .......%. 33 18 43 142 32 25 36 46 139 68 42 
CORE feat oe 516 421 569 2,125 554 477 532 636 2,199 752 610 
» Quebec 
Under $5,000 .......... 66 64 90 301 69 53 42 64 228 54 38 
315,000 - $25,000 ..:. 170 125 181 691 206 164 180 262 812 272 207 
$25,000 - $ 50,000 .... 44 47 57 204 37 34 45 57 173 68 47 
$50,000 - $100,000 .... 22 18 33 97 2 19 24 17 72 27 20 
Over $100,000 ....... 15 12 25 83 14 13 19 21 67 24 15 
1B ca xe 317 266 386 1,376 338 283 310 421 352 445 327 
| Ontario 
Mader $5:000) . ss... .s. is 10 16 54 14 14 16 8 52 16 14 
$ 5,000 - $ 25,000 .... 85 71 77 314 93 88 99 94 374 105 121 
$25,000 - $ 50,000 .... 28 20 21 94 24 26 26 29 105 53 39 
$50,000 - $100,000 .... 10 8 10 47 16 12 18 15 61 17 22 
Over $100,000 ......... 10 1 15 36 13 9 17 17 56 33 19 
i GE ayia: : 148 110 139 545 160 149 176 163 648 224 215 


‘Sue 


Table 5 - Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


ee 


' ' Manu- Con- 
Canada AELanELS Quebec Ontario ig es fac- struc- Trade Service 
Provinces Provinces Columbia eran tion 
- Thousand dollars - 
OS Gian Ap Daslons crates oararstens 3152 123.0 24.5 Some 31.0 69.0 Ee IGH Pa fea 212 24.2 
MAY qeleters erate oie ialerels 3257 38.2 30.5 35.8 44.6 32.4 42.4 32.8 24.5 2147 
JUN Sie eherarersreyperevere 29.4 66.7 21S 40.2 39}..9 55.4 2357) 40.2 18.0 36.0 
SUES Aoeoniccoaccs 33.6 62.0 28.2 21.0 45.3 128.2 34.0 55.8 28.3 2309 
AU SUS EMR se aistest 22a 42.7 Paves) 20.1 39.0 6.7 20.3 24.1 Paps 7a\ 
September .......- 30.0 28.0 28.2 PEGS) Ws 18.0 61.0 Pah eS} 215 16.5 
October a nei sresicls 29.2 22D 27.7 Doe2 16.2 81.6 17.4 37.6 28.3 28.9 
November ........- eee gts) 19.0 26.3 50.2 10.0 24.1 60.5 41.5 23.0 24.4 
December ........ SY naie 30.0 34.4 42.3 31.0 74.6 43.8 49.2 30.9 335.3 
1959 = January << .cccre 28.7 77.8 22/59 36.4 13.0 34.3 45.5 2251. 26.4 12.8 
February ciicene- 28.0 56.0 21.8 36.8 22.8 51.6 30.4 22 a5 Sent 1520 
Macc lieenctmicteie terest 39.0 36.0 2750 54.4 PO Zo SByoi! 43.5 47.6 Pe\h7 21a 
ADEA cersrsusholatasts. = 24.4 32.0 19.0 26.2 Sy say) 52.8 S15 20.9 26.5 9.6 
SEER WA comphep oie ehOOkpO 24.8 5.0 24.8 22.4 32.6 36.6 18.3 38.8 19's 26.0 
JUNC Ws wile cialis 3300 32.0 27.0 43.3 27.6 70.5 48.4 20.2 PAE 12.4 
EDWAGY) Weta ss shetele svelte Sie 19.7 35.4 26.6 Ue: 25.0 SHesy 25.0 38.4 23iu 
URLS Es reiciere sales 41.1 Lo.2 45.5 39.1 10.6 37.0 43.3 42.7 Ziel: 87.3 
September ....... 42.5 29.0 34.9 58.6 20.8 30.8 32.6 84.6 36.0 24.3 
OCEODED sinys ie tices 41.6 10.0 36.0 62.6 17.6 25.9 96.0 22.6 43.0 25.3 
November ........ 41.6 113.0 24.0 83.9 16.8 Doel 110.3 ibe 19.1 129 
December ........ 39.4 174.0 VIE) 49.8 Ls 2 70.0 44.0 Taes6 20.9 25.0 
V96O = January ccc as Za ak Zliae 68.6 615.7 86.4 106.2 85.0 95.5 Dice L2ne 
REDLUALY cs siatetecais 42.5 ae 25/30 76.4 47.7 80.2 54.2 71.4 SH ioe) 18.4 
NEvdelee AAA AOGOON 32.8 30.7 29.4 38.1 3/25) 35\6 35.0 39/25 29.0 19.6 
ADEA lave eiaiersia) sustetale 36.9 50).5) 20.4 63.5 12.9 STico 130.5 19.6 22.6 18.0 
Maly aeavar ste sarc ysrnreisie ys 37.8 113.0 30.5 42.3 52.8 35.9 26.3 70.9 2939 19.4 
VUE ware rers's, $ st oceususice Soe, 15.0 23,5 55.3 168.4 22.0 S52 42.6 33.4 18.0 
Six months 1958 ........ 37.0 188.3 30.2 83.9 42.0 92.4 54.5 48.7 25.7 30.8 
Six months 1959) so... 0 29.7 Daya 236 36.5 41.5 48.0 36.6 28.6 26.3 L533 
Sie months C960 nisi eienei a 7s! 42.8 33io7, 143.1 60.6 Sb 57 «4 5669 27.8 18.0 
ee 
Table 6 - Wage-Earner Failures and Proposals, by Months and Economic Areas 
| 
Wea ge = Ear ne 3 Fa baru xr els P x:.0: pio) 6: a 1s 
ha ees ee ee eee ee ee 
Atlantic Prairie British Other 
papeda Provinces picker Opbexte Provinces Columbia ae Quebes Ontario Provinces | 
eee ee eee ee eee eee ee eee ee ee 
LIDS: —wAD ELL vec saiste were hs - 72 3 Z - 46 36 5 5 
EWA He eon acoder 99 2 84 Bl 2 - 51 49 2 - 
TORE sree aoi aisha aioia one 97 - 88 5 3 1 43 38 4 1 
aah Peegasucodoon 87 1 81 3 1 il 30 27 2 1 
IRS aacec cd ood 81 2 68 7 4 - 22 19 2 ub 
September ....... 101 - 92 6 - 3 ay 31 6 - 
OCEODET a a:s.ctavevasins 108 - 100 7 1 - 48 39 9 - 
November .......- 80 - 76 2 2 - 40 35 4 1 
December ........ 82 - 74 8 - - Si 26 3 2 
TOSS =. TANYGarY craig wie yereie « ie - 61 8 3 i 32 23 5 4 
REDEUALY acs ae scl 76 - 66 5 2 3 48 40 5 3 ) 
IMAGEN cle cin lareveiesiiers 112 1 95 8 2 6 41 32 7 2 
IXPHN reco odKe 79 1 68 7 3 - 35 32 3 - 
Ma Wamaicisrsve si-ietslaiaie 73 if 55 15 2 - 33 27 4 2 | 
WUD Css pia s+ nielateeniave 89 - 78 9 1 1 30 25 4 1 
RIULSyaaaions ane rersr uavehons 69 he 55 1l 1 - 36 29 6 1 
(ROU E Bagogo asso 70 1 62 by 1 it 37 32 4 1 
September ....... 78 1 64 1l il 1 45 41 4 - 
October .......45 96 l 85 7 3 - 56 47 5 4 0 
November ........ 120 1 95 18 6 - 55 44 9 2 Bi 
December ........ 84 il 71 11 1 55 47 7 1 
U9CO = TanGary x00. cscs 62 - 52 7 1 48 38 8 2 
ReDIUATYy) isis aye.) 88 - 68 17 3 70 55 10 5 
MAN CI aretetrrerscerscs wisi 98 - 86 8 4 - 71 61 8 2 
PGE ASA oF Soo 64 3 50 9 1 1 43 37 6 - 
WEN 2 6 Geode 2 ho 70 i 52 14 1 2 34 28 5 1 
OUTAG ea cwcinl a civ slensiatene 63 1 48 ll - 3 48 41 3 4 
Six, months £958" weiner 6's 558 3 492 44 14 5 250 218 18 14 
Six, months, 1959) <7. vies 502 3 423 52 13 bt 219 179 28 12 
Six months 1960 Gi. c..66c 445 D 356 66 10 8 314 260 40 14 
a eg aR a A ce A 5 Es Sr eR ea em a ve re So ee ee ee 
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COMMERCIAL FAILURES 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


During the third quarter of 1960 the total number of business failures recorded under the 
provisions of the Bankruptcy and Winding Up Acts was 612, an increase of 15 per cent over the total 
of 532 for the third quarter of 1959. The estimated total of defaulted liabilities was $21,900,000 
for the third quarter of 1960 an increase of over 6 per cent for the same period of 1959. Average 
liability per failure decreased from $38,671 to $35,784. 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the trade sector with food, general merchan- 
dise, automotive products, filling stations and miscellaneous businesses accounting for the increase 
of insolvencies in this sector from 214 in 1959 to 248 in the same quarter of 1960. Bankruptcies 
numbered 145 in the construction industry an increase of 45 per cent over the same period last year. 
Failures in the manufacturing industry increased slightly with wood products, iron and steel and 
transportation equipment, and miscellaneous industries all showing an upward trend. Failures in the 
services sector decreased from 83 in 1959 to 78 in 1960. Liabilities in all sectors but services 
showed an increase. 


Failures and Liabilities by Economic Areas 


There were 359 failures in Quebec during the third quarter of 1960 as compared with 310 for 
the previous year. Estimated liabilities were lower at $10,896,000 with average liability decreasing 
from $38,500 to $30,500. The number of failures in Ontario increased from 176 to 195 for the third 
quarter and liabilities from $7,608,000 to $8,071,000. Average liability per failure decreased from 
$43,227, to $41,390. Failures in the Prairie Provinces increased slightly but average liabilities 
rose sharply from $15,632 to $56,952. The number of bankruptcies in British Columbia was 27 for the 
third quarter of 1960 as compared with 16 for the same period in 1959 and average liabilities 
increased from $32,062 to $54,296. 


Failures by Size of Liability 


The data presented in Ta] @ Findicate that the greatest number of bankruptcies involved 
businesses in the $5,000 to $ 000 Ape range. Failures in the $50,000 and over bracket 
~, ~ “_ 


increased from 83 to he LIBRA 
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The statistics in th 2s 2eportate-Timited to bankruptcies made under federal legislation 
(the Bankruptcy and Winding Up Acts) and do not include failures, sales or seizures carried out 
apart from such federal legislation.“ Proposals from insolvent persons are not included with the 
bankruptcy data, but when proposals are rejected by the creditors or fail in their purpose, the 
proceedings may then come under the Bankruptcy Act. In Table 6 of this report the number of pro- 
posals is shown to give a general impression of the trend. 


Prepared in the Business Finance Division 


6602-508-90 


RocER DUHAMEL, F.R.S.C., Queen’s Printer and Controller of Stationery, Ottawa, 1961 


-2- Table 1 - Commercial Failures by 
Third Quarter, 1960 
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THIRD QUARTER 


ue — 


Atlantic Provinces Quebec Ontario 


1959 1960 1959 1960 1959 1960 


AGRICGULEURE, e.< trecrwie 4 sieve scase osetempeivys plea csyolieiel nial 8 cw ellie! 6 . . - - 9 6 3 5 
FORESTRY, FISHING & TRAPPING ....... Ol OOO on Ole Aieeoret.s . - - - - - - 
MINING» caycgecs so, «0.0 ©) 0,0 10)0)uc000\ln ioleilegola 16 eL0e io o'alsliele\p/= #heip's ipueiniy a. oe = - 1 - - - 


MANUFACTURES - 


: 


ts 


Foods and BeverageS ......-ceccserecsscsaceccesccncs oe ii - 6 7 2 1 
TO REH WES a rcieret cress s) 2.0 ie) lo alerbiigl's) oi/oitetehoyonelinleueler'eiers,oleraietatatells'as os - - 3 - - - 
OL GOE RADE We cccia: ete) «1911s sie) 010, o¥elca'aln lata leiatfoteelal(s/i«:s «ie ieKeneterel ss Jals . uf - 7 7 4 - 
Wood PEOGU CES: Ue raiccic ovsys.ssoistt <1) «) w a)ennpeialateleters «110 oe alntaielara\aie : - 8 15 5 5 
Paper Products & Printing TradeS ....-.++eeeeeeeeeeees - 8 b) - - 
Iron & Steel & Transportation Equipment ...... Tales lacie i - - 17 23 LI 9 
Electrical Apparatus & Non-Ferrous Metals .....s.sseee- 2 - 6 1 5 1 
Chemical Products ....c.sscescrevece Sfetsisuetevsixis aath Ss azeliors - - - - 1 1 
Other Industries ........ RSs TCAD Cage rite Sr Pox ie onic on - - iI 1l x 2 
Total, Manufactures: <<cheys cri ais ened oyelots «Mahle wits aly © eho ets ‘ 4 1 56 69 29 19 
CONSTRUCTION - 
General Contr actorsie crivanersterustens elaye eta larerece rettqia sole (oils eal ins - 1 22 22 20 26 
Special Trade Contractors 2... esses cece ee eeeereeenee 2 - 22 61 25 20 
Total ConstructLon: ster. $i iso olesolnieiaiegateieielsietela ee) statin : 2 1 44 83 45 46 
TRANSPORTATION, ST. & Co sesvcncceccccccccessscsasssceroe - - 8 9 8 9 
TRADE - 
BG Odin ous: iv vccgiesskstaucinie le. © eke ier aoieiele Oe Com Rae CeCe Ne - ia 27 33 12 8 
General Merenandise: els ous siete sialeis oo /ita) «ia ain nie eis eneialesetnie ae p) - 4 9 14 4 
AUEGMOELVE? PEOGGUCES: “le cicte oeiereiste ss cithe/a entetatate het fertarss Ate - 1 19 16 iD 16 
Filling ‘Stations, sis. ieee ete enw cis wline cole scadas oles - 2 6 6 6 8 
(ei reysir Nate ee A Om ama G COC NU OO Dlon Aa IO HEC nti GOS - - 16 1l uh 10 
Shoesuus mater cece aii sparorele Siete (ilediatorsieiace main oe era a tenanaatatarscs eters - - 1 1 3 = 
Hardware & Building Materials ......... Shsicteve aletenetara tae as - 1 17 iS 9 9 
Furniture, Appliances & Radi0S.......e.esesscessecras : - - 13 12 5 13 
RRO ate te teers cossaiie ras sitelce ove: 6.6. Wh Aree aey ola & aol ARO iclivia ieee ie TetN onamets Tolksriet a ‘ - - 3 5 - - 
DTU Sie sc kaiebedeie: afole = aishe oistsiel etotialo lo 5 a.eiole\e e/e)e nein 'n\sisiw/s:si0 ete oe - - 7 1 = 1 
EWEMILEX IY: volar Malnisints(a/e-aiar ciate, Mets sista velarola/slelieteiarerr aia Teaetulelatslisis A 1 - 4 5 1 2 
Otheratrad esis yois'eleks oayars sitter eialaustarete) he lelp vennyereuest s/aterovarelsvets 1 - 20 19 LL 18 
Mota WI NAade we <telere ostgronetetctets) ate erstelets ares sera aie) Mate Ye ke i 4 6 130 133 66 89 
PINANCE & PUBLIC UTILITIES | 5c 5:00 0 0:n eels e's e's thik oa winlersls oe 1 1 4 10 2 Be 
\ 
SERVICE - 
CommuniGy Service. sieiee nicl cis eles miele py elein.e(elielatesal=(a\(elntalelel else le ; - - 3 2 t} 
Recreat tonal 7Se@rV.ECe! tele 6 stele mole oie water tim etaial a facpteherer cretals - - 2 3 l 2 | 
Business Service ....... ME Oe LN MASS Acetate - - 8 7 3 3) 
Personal |Serviicey 4 adie </srsh- 3 aot & Wiauw stamens Systis ca ser diots ~ - 1 45 37 19 207% 
TObAl SeEUVACe. cis tintereorete sicko cre siorieislers. sc ocNetefetmerahacve sigs 4 - ih 58 49 23 26 : 
\ 
NOT CLASSIFIED tieite isan iolele: saataeetatd «) egaitell ava ange Webel ota tam aie gote,'s) palit - - - - - 3 } 
) 
| 
TOTAL. ca, bs eralane-s ela. 0 azole dcenateun cele naiielctous telaveasteta rath an irsteLeceKanate ‘ UA 10 310 359 176 195 | 


ese hye 
Economic Areas and Industries 


with Comparative Figures for 1959 


eee 
THIRD QUARTER 


Prairie Provinces British Columbia aS 
Number Liabilities 

—__$—_—$ ——— $s ertv E esssSss—“‘(‘“(‘( Oa ItlcS 
1959 1960 1959 1960 1959 1960 1959 1960 
(se Sri  e  ea E  ee 
$'000 $'000 

2 it 1 - 15 12 151 229 
= = il - 1 - 17 - 
- - - - ib - 20 - 
- al - - 9 9 153 208 
- - - - 3 - 248 - 
- 1 - - 12 8 370 168 
- - 1 - 14 20 673 981 
- 1 - - 8 7 299 219 
- 2 1 - 29 34 937 1,426 
- - - - 13 2 505 14 
- - - - 1 1 5 ‘ 106 
= = - if 2 14 1S 1,176 
- 5 2 i 91 95 3,205 4,298 
1 1 2 6 45 56 3,790 4,848 
3 4 3 4 55 89 25 OL7 1,976 
4 5 5 10 100 145 5,807 6,824 
2 - 1 3 19 21 245 625 
= " = 39 43 1,299 715 
- n 2 1 9 15 185 339 
i 1 1 8} 33 37 1,867 1,821 
- 2 - 1 12 19 267 161 
74 - 2 1 27 22 406 470 
s = = 1 4 2 110 25 
1 1 - 2 27 28 1,218 1,528 
- 2 - 2 18 29 ESO 769 
= = a = 3 5 209 85 
1 i & = ik 2 17 29 
= = = “4 6 7 133 562 
3 yt ~ 1 35 39 489 783 
9 8 5 12 214 248 Tey 7h Ti sfaeyl 
- 1 1 - 8 13 163 1,274 
= = = = 3 3 28 50 
a 2 = & 3 D) 448 202 
1 1 - - 12 ll 2,193 115 
1 - - 1 65 59 1,025 996 
2 it - i 83 78 3,694 153603, 
ue) 21 16 27 532 612 20,573 21,900 
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Table 3 - Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 


ne eee ee eee ee SSS SSS eee 
Atlantic 


Quebec Ontario Manitoba Saskatchewan 
Provinces 

Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 

De eee eee ee ee eee 

$'000 $'000 $'000 $'000 $'000 

TO58= July sis scinee 3 186 81 2,282 38 800 2 2h 2 48 

August ..... 3 128 81 1,804 eye 623 - - - - 

September .. 2 56 104 2,936 41 962 1 11 2 40 

October .... 4 90 131 3,635 46 Esl i} 12 2 60 

November ... 1 19 126 35020 48 2,411 2 26 1 12 

December ... 2 60 129 4,434 45 1,903 3 93 2 61 

1959 - January .... 6 467 110 2,520 57 2,074 1 32 2 15 

February ... 4 224 LES. 2,503 57 2,095 4 108 1 48 

Macht (els ie'sse 2 72 113 3,048 46 2,502 2 19 3 774 

ADE LIS «crete mc 2 64 Lig pom lel 54 1,413 ug 97 3 22 

May Wiis «sie es 1 5 82 2,037 44 984 2 47 it 10 

Ine wie eee = 2 64 90 2,434 51 2,210 5 183 - - 

SER? Mage 3 59 90 3,186 61 1,626 - - 1 7 

AUSUBE .Grecie 4 45 101 4,592 39 1,524 2 20 1 10 

September .. 4 116 119 4,157 76 4,458 2 67 5 29 

October .... 2 20 132 4,749 56 3,503 2 33 3 64 
November ... 4 452 161 3,865 62 5,200 2 22 il 12 : 

December ... L 174 128 4,164 45 2,241 3 55 1 5 

1960 - January .... 8 218 139 9,540 70 43,100 2 33 2 249 

February ... 3 38 141 3,529 63 4,812 3 291 1 25 

Marchip ea ete: s3 7 215 165 4,860 91 3,470 3 159 5 209 

Apa era rerele's 6 303 114 PRCA | 64 4,062 1 25 5 20 

Manas sleteieia’= . 4 452 110 3,356 76 Se2tS 4 328 4 196 
Ca ae 1 15 103 2,417 75 4,148 " 768 2 62 

ASHI cies epee 4 215 102 3,604 47 7a 7 te) 3 973 5 75 

ANSUSE e006 4 37 143 3,645 7/83 2,301 2 Ly - - 

September .. 2 38 114 3,627 73 3,445 2 18 2 a2 

Nine Months 1958 .. 29 4,324 990 28,859 406 12,413 22 1,875 13 249 

Nine Months 1959 .. 28 1,116 931 26,589 485 18,886 19 574 15 915 
Nine Months 1960 .. 39 £531 L130 36,905 634 70,876 22 2,610 24 868 | 
British 

Alberta Columbia Canada Toronto Montreal 

Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 

en 

$ '000 $'000 $'000 $'000 $'000 

LIDSs= July eee a delete 2 197 8 1,026 136 4,565 10 140 37 1,243 

BMgUSE sh ste 3 117 3 20 121 2,692 10 276 36 857 

September .. 8 805 6 108 164 4,919 LY, 384 38 1,262 

October .... 2 9 9 734 195 5,698 16 269 55) 1,815 

November ... 3 22 7 169 188 5,978 20 1,141 71 1,959 

December ... - - 5 373 186 6,924 15 807 59 1,411 

1959 - January .... 4 45 4 heyy 184 5,289 19 596 63 1,780 

February ... 8 141 7h 361 196 5,481 20 1,083 59 1,567 

Mariclanits iss yi010 1 4 7 372 174 6,791 16 13793 53 1,502 

April ae 7 461 6 317 184 4,485 19 671 54 Loi28 

May tele eiasatsiere 2 106 7 256 139 3,445 10 265 39 944 

TUNE ere,scree 4 65 2 141 154 5,096 16 570 52 1,642 

huey ymenne ae seis 1 8 4 100 160 4,985 23 829 39 1,106 

AUgUBsE desis 4 43 7 259 158 6,494 16 574 47 3,010 

September 5 112 5 154 214 9,094 28 251395 53 2,339 

October .... 6 97 6 153 207 8,619 22 2,750 62 1,820 

November ... il 33 3 158 234 9,741 a5 3,252 86 2,564 

December ... 4} 67 14 979 195 7,685 23 1,778 fe 1,798 

1960 - January .... 7 668 9 956 237 54,763 29 41,002 73 7,998 
February ... 6 161 10 802 227 9,656 28 2,890 65 1,868 Wy 

Marchi eis iste 3 42 14 498 288 9,453 35 2,042 86 2,844 

dNoyen Nl A Gan 3 45 13 745 204 7,529 18 760 48 942 

May inialeetrsisle 5 162 12 431 215 8,138 28 1,057 47 1,709 

SUT]! Fars « s10- ova iL 12 7 154 191 73076 24 1,495 57 1,304 

an? pn Aacone 3 16 Td 708 P75 7,916 14 825 59 2,124 

AUgUSt sje. 1 8 6 181 231 6,188 P 19 681 69 2,053 

September .. 3 59 10 576 206 7,796 23 1,485 56 1,070 

Nine Months 1958 .. 46 2 202 50 4,204 E556 54,177 147 6,182 445 16,310 

Nine Months 1959 .. 36 985 49 2,097 1,563 51,160 174 8,516 459 15,018 


Nine Months 1960 .. 32 plen by ke} 92 5,051 1,974 119,015 218 D235, 257 560 21,912 
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Table 4 - Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


8 


Manufacturing 


Under $5:,000 fas sic a sled 
$ 5,000 - $ 25,000 ... 
$25,000 - $ 50,000 ... 
$50,000 - $100,000 ... 
Over $100,000.86... << det 
TORTS a\9-s''s ates’ 9 rayeitay aie . 


Construction 


Waders 'S'5. 000 tes. Heats 
$ 5,000 - $ 25,000 ... 
$25,000 - $ 50,000 ... 
$50,000 - $100,000 ... 


Over )S 100 ,O00).. ....cn.cc 
OETA ee rete oe 
Trade 


Under $5 000%. « och dies 
Se 55000. = S$ 25,000... 
$25,000 - $ 50,000 .. 
$50,000 - $100,000 .. 
Over $100,000 ....... 


PLOT, v6:'a. 0, Depeldiena.s dhe ene 
Service 
Under $5,000 ..... eee 


$ 5,000 - $ 25,000 ... 
$25,000 - $ 50,000 ... 
$50,000 - $100,000 ... 
Over $100,000 ....-.. 5 
EOtalwien's «<< SR ttataY ss, 6 a 0 


Total Canada 


Bader 5:5 5000 «ch.sa..s ‘ 
$ 5,000 - $ 25,000 .. 
$25,000 - $ 50,000 .. 
$50,000 - $ 100,000 .. 
Over $100,000 °........ 
Jt Se 


Quebec 


Sadar: S'5),000 ssles cece 
$ 5,000 - $ 25,000 ... 
$25,000 - $ 50,000 ... 
$50,000 - $100,000 ... 
Over) $EO0,000 ..g..... 
LAYER ree apatestas) 


Ontario 


Pnder $5,000 2.5.06. 
Pe5,000 = $ 25,000 ... 
$25,000.- $ 50,000 ... 
$50,000 .- $100,000 ... 
Qver™$ 1004000 -..... x 
J ) in IM CIOe 


1495.8 

3rd 4th 
Quarter Quarter eorek 
16 Zale 65 
36 41 164 
14 i5 51 
6 6 34 
7 sine 42 
79 94 356 
12 Ly 55 
35 48 180 
14 12 56 
7 11 43 
4 1l 33 
72 99 367 
32 40 136 
88 118 484 
35 40 160 
11 23 65 
4 12 37 
170 233 882 
15 21 76 
26 38 144 
9 9 37 
5 6 21 
il 6 7 
56 80 295 
80 111 372 
212 283 1,099 
80 82 837, 
OE 50 175 
18 43 142 
421 569 22) 
64 90 301 
125 181 691 
47 57 204 
18 33 97 
12 25 83 
266 386 1,376 
10 16 54 
71 77 314 
20 7H 94 
8 10 47 
iD 5 36 
110 139 545 


_ eee 


lst 


Quarter 


2nd 


Quarter 


POO: 


3rd 


Quarter 


4th 


Quarter 


89 


73 
386 
92 
3 
46 
636 


Total 


290 
15.297 
308 
165 
139 
He ENS) 


lst 


Quarter Quarter Quarter 


Leo 6010: 


2nd 


38 
207 
47 
20 
15 
327 


3rd 


ee 


Table 5 - Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


ee er eg eS a ee 


Atlantic Prairie British Manu- Con- 
Canada Provinces Quebec Ontario Provinces Columbia fac- struc- Trade Service 
tures tion 


- Thousand Dollars - 


1958 - July .....e0e 33.6 62.0 28.2 21.0 45.3 128.2 34.0 5568) 28839 23.9 
Sent | AUGUGIEm o.ci- sla 22.2 42.7 22.3 20.1 39.0 6.7 20.3 2k p2Ziek 21.1 
September.... 30.0 28.0 28.2 23.5 77.8 18.0 61.0 ied elisd 16.5 
October ..... 2952 22.5 27.1 25.2 16.2 81.6 17.4 S700) 203 28.9 
November ...- 31.8 19.0 26.3 50.2 10.0 24.1 60.5 Ales + 23°20) 24 4 
December ...- 372 30.0 34.4 42.3 31.0 74 .6 43.8 49.2 30.9 33/.3 
1959 January ....- 2857 77.8 22.9 36.4 13/50 34.3 45.5 22 2Ont 12.8 
February .... 28.0 56.0 21.8 36.8 2228 51.6 30.4 2Zigo) Pao 15.2 
March ....... 39.0 36.0 27 .0 54.4 132.8 S3)ok 43.5 47.6 23.2 21.7 
April .....6. 24 4 32.0 19.0 26.2 52.7 52.8 31.5 20.9 26.5 9.6 
ENA Sb aouco OF 24.8 5.0 24 .8 22.4 32.6 36.6 18.3 38.8 19.3 26.0 
June «+... = 33.1 32.0 27.0 43.3 27.6 70.5 48.4 20:2, 29/5 12.4 
July ..... aise 31.2 LOK, 35.4 26.6 7.5 25 .0 31.7 25:0, 938.4 23.1 
August ...... 41.1 11.2 45.5 39.1 10.6 37.0 43.3 42.7 27.1 87.3 
September ... 42.5 29.0 34.9 58.6 20.8 30.8 32.6 84.6 36.0 24.3 
October ..... 41.6 10.0 36.0 62.6 17.6 25.5 96.0 22.6 43.0 25.3 
November .... 41.6 113,.0 24.0 83.9 16.8 52.7 110.3 AL 20 196 12.5 
December .... 39.4 174.0 32.5 49.8 18.1 70.0 44.0 Tite: S209 25.0 
1960 January ....- 231.1 27.2 68.6 615.7 86 4 106.2 85.0 95.5 zee 12.8 
February .... 42.5 12.7 25.0 76.4 47.7 80.2 54.2 714 33169 18.4 
March ...... ° 32.8 30.7 29.4 38.1 Sed 35.6 35.0 Bees), Pol 19.6 
April ....... 36.9 50.5 20.4 63.5 12.9 57.3 130.5 19.6 22.6 18.0 
May ..+2--s <0 37.8 113.0 30.5 42.3 52.8 35.9 26.3 70..9° -29'.9 19.4 
June wes < s- ° 39%, 15.0 23.5 55.3 168 .4 22.0 35.2 42.6 33.4 18.0 
July ...... os 45.2 53.8 35.3 49.5 96.7 64.4 46.4 SOOT me wesc Oo 25.07 
August ....e- 26.8 9.2 25. 30.7 7.8 30.2 48.6 25.7 22 3 L722 
September ... 37.8 19.2 31.8 47.2 15.6 57.6 41.3 62.0 30.8 10.1 
Nine Months 1958 ... 34.8 149.1 29.2 30.6 54.0 84.1 49.9 45.2) 9 25) 62 28.1 
Nine Months 1959 ... 32.7 39 .9 28.6 38.9 35.3 42.8 36.2 38.6 28.9 26.8 
Nine Months 1960 ... 60.3 39 .3 32.6 111.8 59.6 54.9 53.9 53.7 28.3 17.8 


eer ee eS aa a 


Table 6 - Wage-Earner Failures and Proposals, by Months and Economic Areas 
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Wage-Earner Failures Ff) © 0p 0 Sas tus 
Atlantic Prairie British Other 
Canada Provinces Quebec Ontario Provinces Columbia Canada Quebec Ontario Provinces 
pie SS ene 
1958 July 2.220 87 1 81 3 ab 1 30 27 2 1 
August .... 81 2 68 7 4 - 22 19 2 1 
September . 101 - 92 6 - 3 37 31 6 - 
October ... 108 - 100 7 it - 48 39 9 - 
November .. 80 - 76 2 2 - 40 35 4 1 
December .. 82 - 74 8 - - 31 26 3 2 
1959 January ... 73 - 61 8 3 1 32 23 5 4 
February .. 76 - 66 5 2 3 48 40 5 3 
March. \<t's'6 112 il 95 8 2 6 41 32 7 2 
ADA wee istere 79 1 68 7 3 - 35 32 3 - 
May ..cesee 73 1 55 15 2 - 33 27 4 2 
JUGEMsis sins 89 - 78 9 1 1 30 25 4 1 
JULY cieisi:¢ 69 2 55 ll 1 - 36 29 6 1 
August .... 70 1 62 5 1 1 37 32 4 1 
September . 78 T 64 LE 1 1 45 41 4 - 
October ... 96 1 85 7 3 - 56 47 5 4 
November .. 120 1 95 18 6 - 55 44 9 2 
December .. 84 LE 71 11 1 re 55, 47 7 L 
1960 January ... 62 - 52 7 1 2: 48 38 8 2 
February .. 88 - 68 17 3 - 70 55 10 5 
Marchi scrsies 98 - 86 8 4 - 71 61 8 2 
April ..... 64 3 50 9 1 1 43 37 6 - 
May, cisis ols se 70 1 52 14 1 2 34 28 5 at 
JUNE Mersic csi 63 1 48 11 - 3 48 41 3 4 
ihukye AvoonC 65 2 53 8 i il 37 36 1 - 
August ...- 88 1 75 10 - 2 47 38 9 - 
September . 81 1 58 16 2 4 37 26 1l - 
Nine Months 1958 . 827 6 733 60 19 9 339 295 28 16 
Nine Months 1959 . 719 7 604 7) 16 13 337 281 42 14 
Nine Months 1960 . 679 9 542 100 13 15 435 360 61 14 
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UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS pee 


During 1960, the total number of business insolvencies recorded under the provisions of the Bankruptcy and 
Winding Up Acts was 2,699 as compared with the revised figure of 2,229 in 1959, an“increase of 21.1 per cent. The es- 
timated total of defaulted liabilities was $148,253,000, an increase of 54.8 per cent over» the.total for the previous 


year. Average liability per failure of $54,929 increased from $42,973 in 195 


Failures and Liabilities by Industries 


Tie largest number of failures occurred in the trade sector with general merchandise, automotive products, 
clothing, hardware and building materials, furniture and appliances and miscellaneous businesses accounting for the 
number of insolvencies in this sector increasing b; 36.8 per cent from 672 in 1959 to 919 in 1960. Bankruptcies in the 
manufacturing industry increased from 374 to 546 due largely to an increase in failures in the iron and steel, wood 
products and miscellaneous industries. Insolvencies in the construction business rose from 449 in 1959 to 604, in 
transportation from 76 to 107 and in the service field from 307 to 322. Estimated liabilities in the mining industry 
rose from $697,000 to $44,442,000. Liabilities in the construction business increased from $21,868,000 to $31,049,000, 
the trade sector from $32,172,000 to $33,846,000 and transportation from $1,388,000 to $2,799,000. Manufacturing in- 
dustries, finance, public utilities and services showed lower liabilities in 1960. 


Failures and Liabilities by Economic Areas 


There were 1,561 failures in Quebec in 1960 as compared with 1,366 in the previous year. Total estimated 
liabilities in Quebec declined from $50,034,000 to $47,467,000 with average liability per failure declining from 
$36,623 to $30,409. Bankruptcies in Ontario increased from 658 to 880 and total liabilities from $34,156,000 to 
$86,798,000. Average estimated liabilities per failure increased from $51,909 to $98,634 due largely to failures in 
the mining industry. The number of insolvencies in the Prairie Provinces increased from 93 to 106 and total liabili- 
ties from $2,836,000 to $6,007,000. In British Columbia the number of failures was 76 in 1959 as compared with 106 
in 1960 and liabilities rose from $5,429,000 to $7,071,000. The Atlantic Provinces had 46 bankruptcies in 1960 as 
compared with 36 recorded for the previous year but liabilities declined from $2,302,000 to $1,909,000. 


Failures by Size of Liability 


The data presented in Table 4 indicate that the greatest number of failures involved businesses in the 
$5,000 to $25,000 liability range. In 1960 there were 1,567 defaulting firms in this category, 58 per cent of all 
failures as compared with 1,158 or 52 per cent of the total for 1959. The number of insolvencies in the $25,000 to 
$50,000 bracket increased from 365 to 447 and in the over $100,000 size group from 176 to 206. 


Coverage 


The statistics in this report are limited to bankruptcies made under federal legislation (the Bankruptcy 
and Winding Up Acts) and do not include failures, sales or seizures carried out apart from such legislation. Pro- 
posals from insolvent persons are not ‘included with the bankruptcy data, but when proposals are rejected by the 
creditors of fail in their purpose, the proceedings may then come under the Bankruptcy Act. In Table 6 of this re- 
port the number of proposals is shown to give a general impression of the trend. 


Prepared in the Business Finance Division 


| 6602-508-120 


Rocer DuHAMEL, F.R.S.C., Queen’s Printer and Controller of Stationery, Ottawa, 1961 
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Fourth Quarter, and year 
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FOURTH QUARTER 


Atlantic b bates Prairie British 
Provinces pucvec hci Provinces Columbia 


AGRECUUTURE® Seton fice ohcointd <io.s eo eR ke aayeiere = 12 11 2 - 
FORESTRY, FISHING & TRAPPING ...........0+0-e00- : - 1 - - 2 
MINING Ha eth Fe ah SASL 8 ee Beas 6 Aer - - 5 - - 


MANUFACTURES - 


Foods: and! Beverages .ccy-'e's lees oict oo tieiwisisvwiess ees ra 1 3 1 z 
Textiles Aditi wide a)eileJalle’s mie aye leis oleseiereLstetela negates . = = 1 = = 
Clothing. = .aeseee sis os Bi aanete eB trees AS = 8 2 3 % 
Wood. Product | ais siciels cies sete s 9's o@lsie ae Stale lalwels mie sl 14 3 1 ? 
Paper Products & Printing Trades ...... eeccee 2 1 1 > 
Iron & Steel & Transportation Equipment ..... 1 36 18 6 = 
Electrical Apparatus & Non-Ferrous Metals ... = 5 3 7 x 
Chemical Products .........0+. solatacha averse an = 1 1 5 = 
Other Tndustriies’ 24.4% sens ievalete Sale Serato evs Ike = 9 3 ic a 
Total Manufactures .......... irene este 1 76 35 9 = 
CONSTRUCTION - 
General ‘Contractors au. .cs cae neeidiatic ais claire = 32 34 2 3 
Special Trade Contractors: .suceanese ves sis abe 2 49 31 3 = 
TOtal GonstLUctLonn saree cle leve'sie(b s'eiste's!eis's <1s)e'5 2 81 65 5 3 
TRANSPORTATION, ST. & C. ........ cise ate tian i 18 9 2 3 
TRADE - 
BOOK cs cic oslee cisenietsiers @alelee apie Glale Sate asia ecole 1 33 10 1 1 
General Merchandise ..... aiate\ofolnley ein’ sl s/sieress e\siage i ts 4 1 ie 
Automptive ProductS. 6. ce ceceen ais vev.ne oeee weis 1 7 9 a > 
Filling Stations ....... See ar Reese ache sata eae - 5 u 3 = 
CUBED G mates islets inlelelesisteirictsiele 6 cisia’a iets ertisisieiais isos = 32 9 2 
SIQGG! cars sadie skoials\ane e, 4 otppsiey oNe.oy'syataeiela edsies steveraiials/™)a/6i8 e 3 2 1 
Hardware & Building Materials .......... ae anayeia = 17 21 z 2 
Furniture, Appliances & Radios .............. = 26 10 1 
CUCL fora rah stetiola 2) opel 6 venous ib ehe'a) 6/cysisl|s/é: 55 sre gecabein iain oe = 2 3 ‘ 
DUP Beet reinareelsieriatsre vie c'ers nies sieve We cise siereteiie = 2 1 = . 
Jewel@eryonsice ss syle ABCD AD COORC ONCE: ieee = 2 2 = z 
Othersiradee! tac v4 ceemie s sielsis a2 a Prior cee Sia 1 34 13 1 2 
Bota ir adex ciercetotan ters oie tayslele sent valeloveia aie etee 3 167 93 of 10 5 
FINANCED & (PUBLIC UTELELERS) 21). 1. vere siniccoiestettte 1 12 6 = 1 
SERVICE - 
COMEIID LEV ES OLY LCC iGiatetc.clviscie's/eeiple-6 Sle/s( eri steep ore = 4 2 i = 
RECren tional Serv LCe tats is cicioe.e.o'els ie sxe sa aie /orel alelers = 3 3 as = 
BUSINEES HELV ICC. «cs siete o\e'eis\c.e\o1elel@iebe eialeieleie sie'c'e = 7 3 F 7 
PET GOMAL VOCLV TCO i isisieteleieloieiateis\nle)sissaieiene’sisieleleleiere = 49 19 3 = 
OCA SCLV ECC etry arate s/slcisiclelelaiaralorsiotelsi sno tero ‘= 63 27 S 
NOT TCUASS TERED ie ievale alt ieic/siel's.ciclalewisis sivisielw/sislele picle ale = o a a i 


TOLAL privatevc ss olelbverateloi. staisrs &0/sielae.om chess /arsveus ed 7 430 246 28 14 


Sloe 
Economic Areas and Industries 


1960 with Comparisons 


eR 


Total Fourth Quarter THE YEAR 


a 
ES Ota) 
a ee 


Number Liabilities Number Liabilities 
1959 1960 . 1959 1960 1959 1960 1959 1960 
$000 $000 “000 $*000 
16 25 888 589 62 74 7s 1,502 
1 3 39 94 11 3 544 94 
1 . 30 . 8 5 697 44,442 
8 5 198 157. 27 34 750 15.823 
1 1 60 32 5 3 532 130 
16 10 1,374 618 54 45 3,461 1731 
16 18 819 528 59 75 2,365 4,600 
6 4 1,663 97 28 32 2,419 890 
38 61 2,017 1,849 130 183 7,854 8, 862 
6 8 Zs OTT 202 39 29 4,487 881 
2 2 123 26 3 6 143 176 
vf 12 527 1,025 29 49 nap 25) SHeetoyy il 
100 121 9,458 4,534 374 456 23,236 22,604 
61 71 3,443 4,552 Wf a 262 T1272 18,581 
85 85 55351 2,433 272 342 10,596 12,468 
146 156 8,794 6,985 449 604 21, 868 31,049 
20 32 371 481 76 107 1,388 2,799 
43 46 748 1,142 186 7A 4,967 3,332 
9 9 188 368 29 54 827 1,560 
22 17 1,907 534 85 108 7,959 5,363 
28 15 296 204 63 63 854 660 
36 44 1,233 678 124 143 2,721 2,908 
2 6 72 153 7h 20 582 338 
26 38 550 1,143 88 135 3,827 B42 
37 38 2/533 5,994 Ly 136 5,714 8,694 
2 2 92 255 14 13 547 432 
5 3 277 74 10 13 393 241 
6 4 128 58 29 29 742 914 
38 56 672 919 146 181 3,039 3,662 
254 278 8,694 Lb,522 906 1,066 SZ se 33,846 
a 20 238 2,003 36 61 5,426 5,244 
7 6 174 201 19 22 330 418 
5 6 Bye) B45 1 14 852 532 
12 10 229 605 35 47 2,993 Lk74 
67 68 1 ei a A 1,409 240 239 5,065 4,544 
91 90 2,991 250) 307 322 8, 840 6,668 
- = = ~ - 1 - 5 
| 636 IZ. 30,503 29,238 2,229 2,699 95,786 148,253 
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Table 3 - Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data. 
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gatas Quebec Ontario Manitoba Saskatchewan 
Provinces 

Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
nn EE UEEEEE EEE SENSI Sl 9--¥--7--SISUInI SSSI SY SH WP YY, eer 
$'000 $'000 $'000 $000 $'000 

959s => SANUAY « c-c\e\a/e/sfaroi's 6 567 108 3,742 57 2,161 1 24 2 48 
PebCUaTry. tog. ewewes 4 227 118 By els) 58 2,563 4 109 L 45 

MARCI shale (avetcvenetstens 2 76 114 4,001 46 2,719 2 19 3 875 

INF ore reac 0 3 165 114 2,509 53 L726 1 97 3 2k 

MAY: a ratalss ois oie efslovate 2 34 82 2,546 46 1,184 2 47 1 128 

Chapel won Uo DO 1 22 92 2,850 54 33.778 5 183 1 8 

CHUL Ye ictele aver escone eet 3 838 87 3,950 62 1,963 - ~ 1 7 

BUGUSE Ties « ctesein «ere 3 52 105 5,185 39 1,714 2 32 1 9 
September ........ 5 155 25 5,037 80 4,938 2 82 3 49 
October ..... ayene ate 2 47 131 5,681 55 3,869 2 33 3 66 
November... craic 8} 394 162 Spots 64 5,218 2 48 1 12 
December ......... 2 475 128 3,965 44 25333 3 55 - - 

1960) = January? cieicisicisies 5 ' 8 218 19 9,540 70 43,100 2 33 2 249 
Febevary sci < osc cis 3 38 141 3,029 63 4,812 3 291 1 25 

MATCH Cees se «45 ale 7 25 165 4,860 91 3,470 3 159 5 209 

APE EE tere cis oleinicte late 6 303 114 #22 VAT 64 4,062 1 25 3 20 

MAY ere ats oie steieielotmiote 4 452 110 3,356 76 35 2L5 4 328 4 196 

JURE 6 seers alatovete leet 1 15 103 2,417 75 4,148 2 768 2 62 

July at atatetoratecers. 4 215 102 3,604 47 2,325 | 973 5 fe) 

AUSUSE T.'o\snrshearouicte 4 37 143 3,645 a 2,301 2 15 - - 
September’ jaa s.as Z 39 114 3,627 73 3,445 2 18 z 32 
October si. sas. ai 2 45 136 2,772 88 4,932 4 328 1 16 
November ......... 3 266 169 4,235 92 7,642 3 114 1 13 
December ......... 2 66 125 B5557 66 3,348 3 a2 2 23 

Twelve months 1959 ...... 36 2,302 1,366 50,034 658 34,156 26 729 20 1,268 
Twelve months 1960 ...... 46 1,909 1,561 47,469 880 86,798 32 3,104 28 920 
i a 

Alberta British Canada Toronto Montreal 
Columbia 

Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 

$'000 $'000 $*000 $'000 $'000 

1959 - January..... Pietiiets 4 45 4 U37 182 6,724 19 616 65 2,528 
February ..esc.0% 8 148 8 409 201 8,695 28 T3259 65 4,021 

MAPGH Fees saiareme ne 1 4 10 434 178 8,128 16 1,932 57 2,204 

April cone 8 554 5 293 187 5,209 19 910 53) 1,224 

MAY Csisiak nstslewisteie's 2 636 7 666 142 5,241 10 326 38 986 

SUNG aca pated y-« ie 4 65 2 141 159 7,047 20 1,949 49 1,628 

DRL cnn. by arwiels, ea pore 1 8 4 151 158 6,167 22 836 41 2,179 

AAP SE Succ sata ea 4 74 7 292 161 rie Syl 16 620 46 3,079 
September ....... 5 91 5 2.5 225 10,568 30 2,199 55 2,967 

OCt Oder iste sus i« 0 6 101 6 157 205 9,953 22 2,983 62 2,055 
November .......- 1 33 3 162 236 11,241 25 3,164 81 3,495 
December ...65 2+ = 3 110 15 Zgave 195 9,310 22 1,806 71 1,986 

E960) =) SiANUELY, (cline 01 sinverdve 7 668 9 956 237 54,763 29 41,002 73 7,998 
FeprUaey 3 vases 6 161 10 802 227 9,656 28 2,890 65 1,868 

MAP CH siete osusterere ate 3 42 14 498 288 9,453 35 2,042 86 2,844 

pT L ars sco wei 4 3 45 13 745 204 7,529 18 760 48 942 
MAVataietelalelaiersteisistets 5 162 12 431 215 8,138 28 1,057 47 1,709 

SIUMIOY isroig) ar aiavaieleze:o 1 12 7 154 191 7,576 24 1,495 57 1,304 

SHUT yo clorstctteravatarerers 3 16 Li 708 175 7,916 14 825 59 2,124 

BURUBE, 65 oie o5is te 1 8 6 181 231 6,188 19 681 69 2,053 
September ....... 3 59 10 576 206 7,796 23 1,485 56 1,070 
OCTODER selec ee ister 6 138 4 155 241 8,387 30 2,950 70 1,549 
November ........ 3 627 3 49 274 12,946 By 6,090 105 3,060 
December ........ 5 45 7 816 210 7,906 26 2,279 69 2,449 

Twleve Month 1959 ...... 47 1, 869 76 5,429 2,229 95,786 249 18,600 683 28,350 


Twelve Month 1960 ...... 46 1,983 106 7,071 2,699 148,253 306 63,555 804 28,969 


= 95 


Table 4 - Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


ee 


1959 1960 
a a 
lst 2nd 3rd 4th = 1 lst 2nd 3rd 4th 
Quarter Quarter Quarter Quarter gee Quarter Quarter Quarter Quarter a 
ne eh 
Manufacturing 
Bader! 9 5,000) AG .oc.cactee ‘ 14 13 9 9 45 15 6 8 8 a7 
S255000 - $. 25,000 ....% 60 31 42 45 178 71 48 49 70 238 
$25,000 - $ 50,000 ..... U7 15 20 Th 63 26 ily 14 24 81 
$50,000 - $100,000 ..... 9 10 12 16 47 17 8 13 13 51 
Over $100,000 .........;. 8 6 8 19 41 22 10 11 6 49 
MOE tern eres eictale <rarcvcie claves 108 75 91 100 374 151 39 95 121 456 
Construction 
Waders, 000. saeco viseiete 17 12 8 16 53 14 12 12 10 48 
55000 = $ 25,000 ..:.. 61 47 46 65 219 80 82 78 92 332 
$25,000 - $ 50,000 ..... 17 13 19 36 85 32 24 22 18 96 
$50,000 - $100,000 ..... 6 10 17 13 46 11 13 17 19 60 
Overss100:;,000) 420. fc hes 8 5 17 16 46 23 12 16 17 68 
OES ee cs sie ss Bee emma 109 87 107 146 449 160 143 145 156 604 
Trade 
Mudero 5000) os. <i os sce 29 25 27 31 112 32 20 18 21 91 
$ 5,000 - $ 25,000 ..... 126 118 109 140 493 170 153 152 178 653 
$25,000 - $ 50,000 ..... 37 36 41 50 164 53 42 45 44 184 
$50,000 - $100,000 ..... 20 19 19 17 75 20 20 19 19 78 
Over $100,000 .........6 18 12 16 16 62 17 13 14 16 60 
UG\EE” 4.5500 eee ee 230 210 212 254 906 292 248 248 278 1,066 
Service 
Bdev S55 000) ve.cc.c coerce 19 15 17 27 78 11 14 12 15 52 
Bue OO0K=) $.25.000. : chsae 39 31 50 46 166 48 45 50 49 192 
$25,000 - $ 50,000 ..... 5 8 6 12 iL 16 9 8 14 47 
$50,000 - $100,000 ..... 5 4 10 3 22 4 5 8 5 22 
Over $100,000 s......0% 2 2 3 3 10 = 2 = 7 9 
COGAIL SSeS eS eee eee a 70 60 86 91 307 79 75 78 90 322 
Total Canada 
BeST 8915}, 000 erate oin:cisie'o. 0,0 85 73 69 92 319 78 54 55 60 247 
% 5,000 - $ 25,000 ..... 311 252 277 318 1,158 414 362 356 435 1,567 
$25,000 - $ 50,000 ..... 80 76 92 117 365 138 99 95 115 447 
$50,000 - $100,000 ..... 45 54 62 54 215 54 53 63 62 232 
Ovex $100,000 .........- 40 a3 44 55 172 68 42 43 53 206 
MEO Biaer cs ciace'ersidlele, aise 6-8 we 561 488 544 636 2,229 752 610 612 725 2,699 
Quebec 
Bader'$5,000 ..ec.es.. me 65 54 48 a] 244 54 38 40 51 183 
Be55000 ~ $25,000 ..... 201 152 163 213 729 272 207 220 274 973 
$25,000 - $ 50,000 ..... 37 41 53 72 203 68 47 48 55 218 
$50,000 - $100,000 ..... L7 28 29 32 106 27 20 35 32 114 
Over $100,000 ...¢..... 20 13 24 27 84 24 105) 16 18 73 
SRL Oe ae 340 288 317 421 1,366 445 327 359 430 1561 
| 
Ontario 
lWiinder $5,000 ........... 16 16 19 12 63 16 14 10 8 48 
| "3 5,000 - $ 25,000 ..... 81 80 89 82 332 105 121 107 133 466 
| $25,000 = $ 50,000 ..... 32 29 28 35 124 53 39 33 51 176 
$50,000 = $100,000 ..... 19 15 26 16 76 17 22 24 26 89 
Beer S100 5,000) Shs sso 13 13 19 18 63 33 19 21 28 101 
AULT aysis fcc oo 5is\0 6.018 161 153 181 163 658 224 215 195 246 880 


EB a 


Table 5 - Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


Manu- Con- 
Canada Sue Sel Quebec Ontario oe pps es fac- struc- Trade Service 
tures tion 
- Thousand dollars - 

VOSOV=TJanvary! eeccerc ce siete S629 94.5 34.6 S729 16.7 34.2 Dee 232 40.7 ZE48 
February rec s)ses es 43.3 56.8 44.0 44.2 23722 51.1 88.7 oe. SHIGE) 16.1 
EVTAManconconadoso CE Mz 38.0 eleva) § 59a)! 149.7 43.4 50.7 50.0 3320 22.2 
[Nov OW Ge Goe scare oto 28.6 55.0 22.0 32.4 56.0 58.6 32).5 23.0 29.4 18.2 
WEN Siac canon rake 36.9 17.0 31.0 25357 162.2 Drie 26.5 59.0 25.0 352 
ULE @ Nalelelevoinielsyale 5 44,3 22.0 31.0 70.0 25.6 70.5 48.7 ie} at! 36.2 67, 
dit Mr arcpcipoonncon 39.0 29.3 45.4 7, HAS: 37.8 41.1 23.5 49.6 PNET 
AMEE ISTE! Teperele\ oie al eieys! ole 45.7 73 49.4 43.9 16.4 41.7 Doz 43.7 3322 87.4 
September .4....6.-% 47.0 31.0 40.3 61.7 Die 43.0 38.6 87.1 38.0 S5a2 
GR Gegnomanape, wists 23.5 43.4 70/3 18.2 26.2 97.6 40.0 48.3 25).3, 
November .......... 47.6 1S. 33)52 81.5 Zoek 54.0 120.3 44.1 26.3 14.1 
December wi. -:.\2 «sae 47.7 237.5 31.0 53.0 ZilioD 158.1 47.6 94,2 29.2 27.4 

1960) = January 3... Airc ep WALy 7a BY 68.6 615.7 86.4 106.2 85.0 CIs) 2272. 12.8 
MebDryary™ «icis\clslss «1s 42.5 AVA | 25.0 76.4 47.7 80.2 54.2 71.4 3359) 18.4 
WEN so) De Po DOLeCen 32.8 30'.7 29 50 38.1 SVL ae) 35.6 35.0 3955 29.0 19.6 
Sel opagopanadces, Slice) 50.5 20.4 63.5 12:39 Syl) 130.6 19.6 22,26 18.0 
WERT Spero DOOrIOAOnG oro T1320 30.5 42.3 52.8 35:29 26.3 70.9 29.9 19.4 
URINE orrcamees coe Site eed 15.0 236 Boe3 168.4 22.0 3552 42.6 33725 18.0 
JULY" eo siay aici ss eles" sre Ei ae 53.8 35.3 49.5 96.7 64.4 46.4 50.7 37.8 ect 
/ RUSE aeooreac! NCAA! 9.2 25.5 30.7 Ted 30'2 48.6 255.7 Dok Eee 
September ....... co SIAR! L955 31.8 47.2 15.6 57.6 41.3 62.0 30.8 10.1 
OCEODer gaan. cre) a4. 0 22.5 20.4 56.0 43.8 38.8 BSc) 47.8 24.4 ZL 
NOVEMDET) Vise sialelers sy 47.2 88.7 Zoe 83.1 107.7 16.3 40.5 3509 66.5 291.9 
December ...... a sister 0 33.0 28.5 50.7 12.0 116.6 £Ss5 py WS) 32.0 38.8 

Twelve Months 1959 ....... 43.0 63.9 36.6 Die 41.6 71.4 61.9 48.7 35.5 28.8 

Twelve Months 1960 ....... 54.9 41.5 30.4 98.6 56.7 66.7 49.6 51.4 Si. 20.7 

Table 6 - Wage-Earner Failures and Proposals, by Months and Economic Areas 
Wage=-EHarnex Frail ures Pos orp) o 8 ay l=g 
Atlantic Prairie British Other 
Genada Provinces quebec patente Provinces Columbia cavads Reerec Onterte Provinces 

1959 =" JANUATY iicleic sa cies 73 - 60 9 3 1 32 23 5 4 
Kepruary: sirens A 70 - 61 5 1 3 48 40 5 3 
MERE rot otrcl stators eveaenare 104 90 8 2 3 41 32 7 2 
ADEE Vatelereis sie e)etala - 70 - 63 6 1 - 35 32 3 - 
May . wisia® sleieisis 70 - 55 13 2 - B 27 4 2 
RIES lo 2 DPIC re 82 - 74 is - L 30 25 4 L 
HRA tacos trac 65 Z 53 9 1 - 36 29 6 1 
ING OSE leiesie.4 ave 61 1 33 5 7 1 Shi 32 4 iE 
September ...... x fil 1 65 9 i ni 45 41 4 - 
OCEODEK Fietclele sls) ais 86 1 76 6 3 - 56 47 5 4 
November ........ ; 111 i 89 U5 6 - 55 44 9 2 
December ...... late 82 1 70 10 1 - aD 47 vA 1 

1960 = January 2555%. ° wera 62 - 52 7 1 z 48 38 8 2 
FP EDEUATY Bias = «lee «16:6 87 - 67 17 3 - 70 55 10 5 
Marche cris > asi 0 98 - 86 8 4 - 71 61 8 2 
ADEA: tetsigig’s ese wielete 64 3 50 9 1 1 43 37 6 - 
May .. ACICEOG 70 1 52 14 1 2 33 27 5 1 
RJUOTLE Mis tetelels alate: ai=ieisie 63 1 48 LE - 3 48 41 3 4 
DULY? seta tedatternels Deter! 65 2 53 8 1 1 37 36 a - 
BUG USERS eeisistoleva crete 88 1 75 10 - ?2 47 38 9 - 
September ........ 81 i 58 16 2. 4 37 26 11 - 
OCEGDEE a ctaisereelerate 74 - 64 6 4 - 45 31 12 2 
November ......... 77 - 55 19 3! 2 40 32 7 1 
December 056202. 73 - 49 22 1 1 58 47 7 4 

Twelve Months 1959 ,..... O51 8 809 102 22 10 503 419 63 21 

Twelve Months 1960 ...... 902 9 709 147 19 18 577 469 87 21 
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Commercial Failures 


Under the Provisions of the Bankruptcy and Winding Up Acts 


During the first quarter of 1961 the total number of business failures recorded under the provis- 
ions of the Bankruptcy and Winding Up Acts was 729 in comparison with 758 for the first quarter of 1960. 
The estimated total liabilities was $26,999,000 for the first quarter of 1961 as compared with the 
$78,495,000 total for the same period of 1960. Average liabilities per failure was $37,000 for the 
first quarter of 1961 in comparison with $103,600 per failure for the same period last year. 


Failures and Liabilities by Industries 


The largest number of failures occurred in the trade sector with 335 recorded in this industry as 
compared with 326 for the first quarter of the previous year. Insolvencies of food stores increased 
from 43 to 63, apparel, and hardware stores increased slightly and miscellaneous trade stores decreased 
from 61 to 45. Bankruptcies in the manufacturing industries decreased from 109 to 74 and the construc- 
tion industry decreased from 161 to 141. Bankruptcies in the service sector increased from 90 to 117. 
Liabilities in all groups declined in the first quarter comparison. 


Failures and Liabilities by Economic Areas 


There were 420 bankruptcies in Quebec during the first quarter of 1961 in comparison with 450 
recorded in 1960. Estimated liabilities decreased from $20,258,000 in 1960 to $11,724,000 in 1961 and 
the average liabilities from $45,000 to $28,000. In Ontario the number of business failures increased 
from 223 to 238 but liabilities decreased sharply from $52,219,000 to $11,075,000 with average liabil- 
ities per failure decreasing from $234,000 in 1960 to $46,500 in 1961. The number of failures in the 
Prairie Provinces decreased slightly and the liabilities declined from $2,068,000 to $1,055,000 with 
average liabilities decreasing from $66,700 to $10,600. Failures in British Columbia remained the 
same but average liabilities declined from $92,500 to $18,900. 


Failures by size of Liability 


The data presented in Table 4 indicate that the greatest number of failures involved businesses 
in the $5,000 to $25,000 liability range. Failures in the $100,000 and over bracket decreased from 
87 to 45. 


Coverage 


The statistics in this report are limited to bankrupcies made under federal legislation (the Bank- 
ruptcy and Winding Up Acts) and do not include failures, sales or seizures carried out apart from such 
federal legislation. Proposals from insolvent persons are not included with the bankruptcy data, but 
when proposals are rejected by the creditors or fail in their purpose, the proceedings may then come 
under the Bankruptcy Act. In Table 6 of this report the number of proposals is shown to give a general 
impression of the trend. 
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TABLE 1. Commercial Failures by Economic Areas and Industries 
First Quarter, 1961 With Comparative Figures for 1960 


First Quarter 


Atlantic Provinces Quebec Ontario 
: 1960 1961 1960 1961 1960 1961 
oO. 
Ui] (Primaryadndus tries fccle asieisle wae ccisidne visieniciscleeisin=ce 1 = 18 10 4 4 
Manufacturing industries: 
2 Food and beverage industries ........ceeeeeeeeens = 5 6 5 4 2 
3 Textile industries ...ccccccccccccsccccsvcccscccs = ‘a = = 3 = 
4 Clothing industries (including knitting mills) .. = = 15 11 © 1 
5) Wood industries (including furniture) ........+2- + 1 8 12 7 4 
6 Paper and allied industries (including printing 
and publishing) ....ccccccccccccscccccccsesecce 3 z 9 5 5 2 
7 Primary and Fabricated metal industries ......... 3 3 10 3 1 4 
8 Machinery industries .....cccccccercccccerccsscecs z = = 1 1 > 
9 Transportation equipment industries .......seeee- 5 a 2 2 3 s 
10 Electrical products industrieS .....se.ccescecece E 2 % 1 3 
11 Non-metallic mineral products industries ........ ie = 1 2 2 1 
12 Chemical indus tried) Ji: cts... ssi teste Meeiiaaian sees - = y 1 1 
13 Other manufacturing industries ......cceecececces = & 10 5 4 3 
14 Total manufacturing industries ........-essecee S 1 63 46 36 a1 
Construction industries: 
15 General CONtractOrs ...ceceeccccccsccccrvrsesccces 1 1 26 7 32 34 
16 Special trade contractors .....ecceesccccccccesee 2 2 50 49 36 24 
17 Total construction industries .....cccessecceee 3 3 76 66 68 58 
18 Transportation, communication and other 
WELTILT ES. 6.0 sa vialeleteie alc croleleisieieinic seiko 4(e\cinleleie ala's sie'e % 1 19 20 5 9 
Trade (wholesale and retail): 
19 FOOd\ oc 'cveleisi<iers|s s1e\c) o.be'oie1s e1010!e'e sie:y wisjals| 0 orele lei ale-oie o.6 2 1 31 45 7 17 
20 General merchandise ....ccscccccccccccccvsccsscece = : 9 7 2 4 
21 Automotive product ...cccccccccccccccccccccvcces 2 1 50 34 20 21 
22 Apparel and shoes .....cccsrcccccccccccccccccccccs 5 2 32 34 16 22 
23 Har dwar eae sor ce eects sesame cuiedde eee eens 2 1 14 13 8 18 
24 Household furniture and appliances .........e0e0- 1 1 22 23 17 18 
25 Drip sees ccen oe sale etter o ete cis Glass oles aere o oie einisiore . : 3 : 5 2 
26 Othersttadesy sac .cte te sec tes cnses sere cee 1 = 34 29 20 12 
27 Total’ trade Vii), <istne'cle vicidielcin’s aipiele <clels eals'e sigie/oisis'e 13 4 195 185 90 114 
28 Finance, insurance and real estate ...ccseececseece - - 9 8 2 2 
Services: 
29 Education, health and welfare .....ccccccccccccee = 2 5 2 1 1 
30 Recreational Services... cecicccss sicceesice sicleccicie sc = = 2 2 = 2 
SL Businies si SELV ICES), sis sls cisielslaleioieie sieia sisin/eiclais sists’ oieias = = 12 17 7 5 
32 Personal eServices) cs accinss cltc.s sis stevelesidcicicicisienierovciers 1 = 45 54 8 16 
33 Ofheruservices i. ,aeesios ess cieicieatneelsisisleeisslarsiece(eie S = 6 10 2 6 
34 Total es eryvices seis ciscle s.c 0 cles cleisistesie.sic sioeisisicisicisicle 1 5 70 85 18 30 


35 TOCALS Ne 0 </s\cieivie ere viersie n\c's sisin sielsclonieleie/eisisisioes (ers 18 9 450 420 223 238 


TABLE 1, Commercial Failures by Economic Areas and Industries 
First Quarter 1961, With Comparative Figures for 1960 


First Quarter 


Total 
Prairie Provinces British Columbia 
Number Liabilities 
1960 1961 1960 1961 1960 1961 1960 1961 4 
iO~ 
$' 000 $'000 

3 1 1 - 27 15 44,298 733 1 
1 - - 1 11 8 762 273 2 
- - - - 3 - 201 = 3 
s = e - 19 12 767 543 4 
1 - 18 22 2,299 1,434 5 
- - - - 14 7 1,005 151 6 
1 - 1 = 13 7 429 1,013 7 
: * 1 - 2 1 106 115 8 
i - - - 6 2 733 70 9 
“ = 1 - 4 3 182 54 10 
- - - - 3 3 187 1,253 11 
- - - - 1 1 3) 2 12 
1 - - - 15 8 1,063 142 13 
5 - 5 6 109 74 7,739 5,050 14 
5 5 3 - 67 57 4,328 2,642 15 
1 4 5 94 84 7,412 2,602 16 
6 9 8 5 161 141 11,740 5,244 17 
4 1 3 2 31 33 1, 124 751 18 
2 fs 1 = 43 63 867 1,621 19 
1 - 1 1 13 12 267 476 20 
3 10 4 3 79 69 2271! 1,408 21 
2 - - 5 55 61 1,849 Boal 22 
2 3 6 29 40 1,774 2,797 23 
1 2 ~ 43 42 1, 268 P35 24 
- 4 = 1 3 3 82 360 25 
1 5 1 61 45 2,147 1, 296 26 
12 15 16 17 326 335 10,525 12,310 27 
| 1 2 4 14 14 1,119 1,014 28 
a 2 = z 6 3 124 25 29 
e gh a x 2 4 10 149 30 
" 4 3 L 19 22 589 570 31 
a = 1 2 55 72 1123 1,013 32 
« = 4 4 8 16 104 140 33 
- - 1 2 90 117 1,950 1,897 34 


31 26 36 36 758 729 78,495 26,999 35 
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TABLE 3, Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 


Atlantic 


5 Quebec Ontario Manitoba Saskatchewan 
Provinces ee 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
pa eee eee as 7,7,’, RE ECU,7,’, Yo 
$'000 $' 000 $'000 $'000 $' 000 
1960-January.......- sisters) 9 358 142 10,261 71 43,277 2 33 2 250 
February...cc.ceee 3 54 143 4,219 63 5222 3 385 1 25 
MAT Chis e'e's/ereis's ele: sie 6 207 165 5,778 89 3,720 3 159 5 212 
NSe laa GAagoccac Fee 8 470 114 25182 64 4,325 1 26 3 21 
May..... atolel ofelsrerevers 6 524 110 4,203 76 3,267 4 528 4 298 
UNS ctorsiec clo eieteiors 1 15 105 3,427 78 4,671 2 768 2 62 
FUL clacas erelotereie's sae 4 215 102 3,630 47 2,318 3 973 5 715 
August...s.ces aiaieve 4 37 142 3,716 75 2,301 2 15 - - 
September......... 2 39 122 4,028 73 3,445 3 82 2 32 
October s<s4 sole ores x 2 45 136 2,782 88 5,000 4 329 1 16 
November.......e06- 3 266 169 4,237 92 7,602 3 114 1 13 
December. ccc cc cece 2 66 125 3,566 66 3,648 3 52 2 23 
1961-January....... Bee = = 148 5,278 85 3,499 4 307 = : 
February......+0- $ 4 49 152 3,665 65 4,116 5 115 4 5E 
Marchi. ee wi ecdos 5 254 120 2,781 88 3,460 2 131 2 49 
ApUALS cicle os aa nee 
MAY. ccccesccccccce 
June. cece eocccsoce 
SPU LWicretevousiels ate erate oo 
August...... eceeee 
September. ........ 
OCEODEE <.. cise s wisierais 
November..... eocee 
December...... coos 
Three months 1960...... 18 619 450 20,258 223 52,219 8 577 8 487 
Three months 1961...... 9 303 420 11,724 238 11,075 11 253 6 100 
oe ee ee ee ee eS a ee eee 
Alberta etre Canada Toronto Montreal 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
re 
$'000 $' 000 $'000 $' 000 $' 000 
1960-= January's cicicisicleleieivie 6 785 10 1,043 242 56,077 30 41,050 76 8,572 
February. ccc ces sice 6 175 11 1,636 230 LS 7 LS 28 2,867 69 2,182 
Marcheecccccccccce 3 45 15 582 286 10,703 34 2,037 89 3,427 
April. ..cccccccee ~ 4 57 13 893 207 8,577 18 760 54 1,407 
MAY’. ccc cise ¢oisisicie 3 155 15 1,798 218 10,773 77] T0030 49 1,998 
EF UTE sreverere slovsssisiere ore 2 19 5 398 195 9,360 22 1,441 57 1,983 
JULY cicc ccc ccc Bon 3 16 11 708 175 7,935 14 825 58 1,853 
BUD US ele sie eielareiereels 1 9 6 181 230 6,259 19 681 71 2,146 
September......... 3 93 10 577 215 8,296 23 1,485 60 1,352 
October...... eles 5 123 5 170 241 8,465 30 2,950 66 1,417 
November.......-- 3 627 3 49 274 12,908 32 6,090 105 3,060 
December....... Aon 5 44 7 816 210 8,215 26 2,279 69 2,467 
1961-January..... AAAS 3 260 12 1,821 252 11,165 out 2,116 87 3,694 
February...cccccce 2 73 14 573 246 8,642 26 2,022 75 2,470 
March. ...... sistels\aie 4 69 10 448 231 Fis 92: 34 932 66 1,493 
Reed iescusherde | 
MAY. cccccccccccece 
June, coccccccececes 
JULY: <c.cic.s occ cissie's 
Augu8t....ccceceee 
September......ce- 
October.ccceccccce 
November....-..+e- 
December. ..ccececs 
Three months 1960..... 15 1,004 36 Byres oie 758 78,495 92 45,954 234 14,181 
Three months 1961..... 9 402 36 2,842 729 26,999 91 5,070 228 7,657 


TABLE 4, Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


ee 


1960 1961 
> eS aN oa mame: Reena rms ee ee 
age 3 2nd. 3rd. 4th. Lets 2nd. 3rd. 4th. 
Total Total 
Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter 
Manufacturing 
Wnder $55000: .5.22.6..6¢ 9 2 3 2 16 4 
S5,000hto $ 25,000 2.5; 40 35 35 27 137 36 
25,000 " 505000) s,m 21 13 11 18 63 19 
50,000 " 100,000 .... 18 9 7 12 46 7 
Over $100,000 ......... F 21 12 12 6 51 8 
Motalels.. sce De cpapetes 109 71 68 65 313 74 
Construction 
mnderheS 5000) sco che wce ts 15 14 13 9 51 10 
se5,000, to: $ 25,000 ..... 71 72 77 94 314 80 
25,000 " 50: 000¥..66 35 26 24 18 103 28 
50,000 " 100,000 .... 9 18 15 18 60 13 
Over $100,000 ..........; 31 15 16 17 79 10 
MOtAIS sales. oe te Si. AOU 161 145 145 156 607 141 
Trade 
Wuderms5s 000) . esis sic uw 38 22 20 26 106 39 
Se55000ito $25,000 .... 179 156 166 216 717 196 
25,000 " 505000) <5. 65 52 54 51 222 57 
50,000" 100,000 .... 20 16 23 19 78 24 
@ver Sl00,000 2 s5>.... 2. 24 21 14 17 76 19 
Ota NG. cs ee Aye 326 267 277 329 1,199 335 
Service 
Under’ S5),000) is..2e.% 32 14 15 12 14 55 al 
$95,000) to. $,25,.000....... 47 33 53 58 191 80 
25,000 " 50000 bast 21 10 8 12 51 8 
50,000 " 100,000 .... 6 14 8 5 33 7 
Overesl00. 000)... sci circ, 2 7 - 7 16 1 
LOCA LG ayele/s isis. o.s:eie-areve a 90 79 81 96 346 117 
Total Canada 
BgeraS5 000 <...6.20s000 82 55 53 57 247 84 
$ 5,000 to $ 25,000 .... 380 323 360 441 1,504 421 
25,000 " 50,000%.).... 153 110 103 114 480 122 
50,000 " 100,000 .... 56 70 60 59 245 57 
Over $100,000 >... 02.02 87 62 44 54 247 45 
ROE A Seda cicverg:o.2 «Sos o's. 758 620 620 725 2,723 729 
Quebec 
Bde 5000) :...c.0.0.cieee sie 57 38 38 48 181 63 
$ 5,000 to $ 25,000 .... 248 187 224 278 937 257 
25,000 " 5OSO00 se ents 81 Sy/ 54 56 248 58 
50,000") 100,000".... 32 23 33 30 118 28 
Over $100,000 .......... 32 24 17 18 91 14 
EOCALS) Als vs.cnigctoes<< 450 329 366 430 1575 420 
| Ontario 
MGBAEGESS' OOO! sic cs vice cee 18 17 10 8 53 18 
$ 5,000 to $ 25,000 .... 98 114 107 135 454 133 
25,000" 50,000 .... 53 40 36 49 178 47 
50,000 " 100,000 .... 16 26 21 25 88 21 
Over $100,000 .......... 38 21 21 29 109 19 
ROCA BET ceis,0 <laleicws.eies o('s 223 218 195 246 882 238 


TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


i 


Manu- Con- 
Canada actase’ Quebec Ontario Eraieie Byleen fac- struc- Trade Service 
Provinces Provinces Columbia faxes (ton 


a 
thousand dollars 


1960-January....cccceeee 7453) bse Bs! Wide 609.5 106.7 13 Us is | 102.4 99.4 31.7 19.0 
February... cess 50.9 WTS PAS) 82.9 58.5 148.7 71.4 80.0 37.9 197, 
March... .cccesewcs ° 37.4 34.5 35.0 41.8 Sy 38.8 49.4 47.5 28.8 24.6 
(ADE L) s\eiers aierelaie's/o7s) ove 41.4 58.8 24.4 67.6 13.0 68.7 LiZ.2 24e2 26.7 18.0 
May. cece 660 86 cc siee 49.4 87.3 38.2 43.0 89.3 Lg. 9 36.8 WER 40.2 33.4 
JUNC Sis cle cic wisicicie'e's'e 48.0 15.0 32.6 BEES) 141.5 TIAG S17 D2.0 39.0 34.6 
Jit yicieissieis.cewiatre eters 45.3 53.8 35.6 49.3 96.7 64.4 EYAGe} 50.3 36.7 2h 
(AUgust.iciclelea cis's's/nle P 202 ie 26,2 3057 8.0 305.2 64.5 25). 7 22.0 Li 
September.........- 38.6 1910 33.0 47.2 2539 WIS I 49.5 62.6 3143: 13.3 
Octoberecccscc fs ahatete 35.4 22a. 20.5 56.8 46.8 34.0 89.3 47.9 2358 2150 
November. ...cccccece 44.2 88.7 25 a1 82.6 107.9 16.0 61.2 35.8 58.1 27.4 
December ..sce ss oes é 3951 3350 28.5 bps) 11:9 116.6 25.8 sy ee) ee) 35.3 

1961-January....... wee are 44,3 - Bia 41.2 81.0 151.8 Bea | 38.9 51.4 Lig 
February... csccccs cs 35.1 Mss 74 24,1 63.3 yA a 40.9 111.0 35'07 25D) 11.0 
March: cect Gases Ae 31.2 50.8 asa 39°23 Siar 44.8 ise Biee 27.6 26.7 
Aprils ccccs eraiavaie e ere 
May. cccccccccccccce 
JUNC. ccccccccsccs oe 4 
SU DY cieielslolavels.c 601s os 
August. .ccccccccece 
September......cee- 

October..... occccece 

November......eces 

December....-.cc-ee 
Three months 1960....... 103.6 34.4 45.0 234.2 66.7 92.5 71.0 129) 32:73 210% 
Three months 1961....... 37.0 hs jea// Pais) 46.5 40.6 78.9 68.2 Sieve, 36.7 16.2 


a 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


a 


Wage-earner failures Proposals 
Atlantic Prairie British Other 
Consde Provinces Seat Mace Provinces Columbia canads ioe io ioae Provinces 

1960-January....... 60 - 52 6 1 1 48 38 8 2 

February...... 88 - 67 18 3 - 70 55 10 5 

Marchyc<<.ses 94 - 83 8 5 - 72 61 9 2 

April...ccccce 64 2 51 9 1 1 43 37 6 - 

MAY ecisccclcccs 69 - 52 14 1 2 33 27 5 1 

JUNE. cccccecce 61 - 47 jt - 3 48 41 3 4 

ULV ierercteetelole'e = 65 2 53 8 1 ut 37 36 1 - 

August...c.cee 88 1 75 10 - 2 47 38 9 - 

September..... 86 1 63 16 2 4 37 26 11 - 

Octobericcce cs 74 - 64 6 4 - 45 31 12 2 

November...... 66 - 54 19 1 2 40 32 7 1 

December...... 73 - 49 22 1 1 58 47 7 4 
1961-January....... 62 - 45 12 4 1 60 54 6 - 

February...... 91 - 68 21 il 1 73 56 3 4 

March. ....ccee 79 - 65 10 v4 2. 70 53 12 5 

KDE ALS iocretere sre 

May. .ccccocces 

June. .cccccccce 

JULY cielsle-<ieislvic.e 

Augu8t.....ee- 

September..... 

October.....e. 

November...... 

December...... : 
Three months 1960.. 242 - 202 32 7 1 190 154 27 9 
Three months 1961.. 232 - 178 43 7 4 203 163 31 = 
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Under the Provisions of the Bankruptcy and Winding Up Acts ee 


During the second quarter of 1961 the total number of business failures recorded under the 
provisions of the Bankruptcy and Winding Up Acts was 669 in comparison with 620 for the second quarter 
of 1960. The estimated total liabilities was $23,313,000 for the second quarter of 1961 as compared 
with $28,711,000 for the same period of 1960. Average liabilities per failure was $34,800 for the 
second quarter of 1961 and $46,500 for the same period last year. 


Failures and Liabilities by Industries 


The largest number of failures occurred in the trade sector with 321 recorded in this in- 
dustry as compared with 267 for the second quarter of 1960. Insolvencies of food stores rose from 41 
to 49, automotive products from 51 to 73 and furniture and appliances from 28 to 48. Insolvencies of 
construction establishments numbered 111 in comparison with 145 for the same period of 1960. The 
member of bankruptcies in the manufacturing industry increased from 71 to 76 and in the service sector 
from 79 to 102. 


Failures and Liabilities by Economic Areas 


There were 359 bankruptcies in Quebec during the second quarter of 1961 in comparison with 
329 recorded in 1960. Estimated liabilities increased from $10,415,000 in 1960 to $10,455,000 in 1961 
and the average liabilities decreased from $31,700 to $29,100. In Ontario the number of business 
failures increased from 218 to 257 but liabilities decreased from $12,263,000 to $10,514,000 with 
average liabilities per failure decreasing from $56,200 in 1960 to $40,900 in 1961. The number of 
bankruptcies in the Prairie Provinces was unchanged in the second quarter of 1961 and liabilities 
declined from $1,935,000 in 1960 to $771,000 in 1961 with average liabilities per failure decreasing 
from $77,400 in 1960 to $30,800 in 1961. Failures in British Columbia decreased sharply from 33 to 14 
with average liabilities declining from $103,000 to $29,700. 


Failures by size of Liability 


The data in Table 4 indicate that the greatest number of failures involved businesses in the 
$5,000 to $25,000 range. Failures in the $100,000 and over bracket decreased from 62 to 36 in the 
second quarter 1960-1961 comparison. 


Coverage 


The statistics in this report are limited to bankruptcies made under federal legislation 
(the Bankruptcy and Winding Up Acts) and do not include failures, sales or seizures carried out apart 
from such legislation. Proposals from insolvent persons are not included with the Bankruptcy data, 
but when proposals are rejected by the creditors or fail in their purpose, the proceedings may then 
come under the Bankruptcy Act. In Table 6 of this report the number of proposals is shown to give a 
general impression of the trend. 


Prepared in the Business Finance Division 


6602-508-61 


RoceR DUHAMEL, F.R.S.C., Queen’s Printer and Controller of Stationery, Ottawa, 1961 


TABLE 1. Commercial Failures by Economic Areas and Industries 
Second Quarter, 1961 With Comparative Figures for 1960 


Second Quarter 


Ea UE sIEnnnsnnn dE SINE EGRESS 


Atlantic Provinces Quebec Ontario 


me 


Ke 1960 1961 1960 1961 1960 1961 
1 | Primary industries ........sseseeccccceccceccercees 2 1 8 14 8 4 
Manufacturing industries: 
2 Food and beverage industrieS .......seccseceseees = = 5 10 4 4 
3 Textile industries! ...cccccccsccccvccsccoccescces = = 1 = - - 
4 Clothing industries (including knitting mills) .. a = 5 8 1 1 
5 Wood industries (including furniture) ..........- = te 8 9 7 6 
6 Paper and allied industries (including printing 
and publishing) 2. .ccccccccseccccccsccrecvecsse se = 3 4 4 2 
7 Primary and Fabricated metal industries ......... ~ 5 7 7 5 
8 Machinery industrieS .....-cecccccscccscrcccvcees 5 = = = 3 1 
9 Transportation equipment industries .........+e- 5s = = 1 1 2 
10 Electrical products industries .........+-+eeeee- = = 2 = 1 - 
11 Non-metallic mineral products industries ........ * a 1 2 + 2 
12 Chemical industries .......ccccccccccccccsecseces $ = 1 1 = 1 
13 Other manufacturing industries ......scceeceeeees 3 S 2 4 3 3 
14 Total manufacturing industries .........ee+eee- = = 33 46 31 27 
Construction industries: 
15 General’ contractors \...s cscs aia c/ciis'cic sicls slsieisiacicie.s'e 2 38 21 29 16 
16 Special trade contractors .....0cscccscsvescceccss = 2 37 32 25 ok 
17 Total construction industrieS .......seeeseeees 2 4 75 53 54 47 
18 Transportation, communication and other > 
aeLlLtles Pee etaeocss tote ee teenie ceetne sis 7 a 14 15 9 9 
Trade (wholesale and retail): 
19 OO aria ctsissstatielaresiataievsiialororelelstelsieislelsle isle, s'stolee\eislale/e aie 3 1 30 26 7 19 
20 General merchandise .....cccccccccevccccccccceces 2 1 8 7 3 ) 
21 AEomotive PLOdUCEGL </ccc1cic c’e sisis oie e'6isle sleisis vie > eee. 3 1 24 34 18 32 
22 Appared andl SHOCBI cals aiecirie cisis (ai cisia’eleie'sie’a\e'ele\sie ohajole 3 1 22 21 15 20 
23 A AWAX Ck rayecerc estates aa ne kaise. ster epsinreisis clays ais iatersisiote 1 3 15 16 19 11 
24 Household furniture and appliances ......-..e00>- = 1 14 25 13 19 
25 aT pO one aed CUARe AOA ORCO Hat Hos cdgoone Tae = = 2 2 2 - 
26 Othermtcadesns = sicsstecie ci ciclo sicieise ss e/aie wialeia rieleioiais = = 29 33 13 23 
27 Mobale trade wes clout eile ois vie'o'eissleielsieisisi«ieieie a1 ciaeicleree 9 8 144 164 90 129 
28 | Finance, insurance and real estate .........---e00. 1 = 4 9 6 3 
Services: 
29 Education, health and welfare .....ccecccecccsecs = z 6 5 iI il 
30 Recreational servicesiiss cles olelc sctele siecle wialteleleisisvclere = os 1 1 = - 
31 Business Services ....<cccccccsicvicscccccececocisce > 8 8 : y 
32 Personally services) aach ccs sjcloe sosewine seniscloele cies 5 34 39 16 26 
33 OURS SELV LCOS) rere:s vise srais'e sisleleleieiete cele ccerete cle sleleetsiele s i 2 5 1 4 
34 Total services se o.0% «ees semeemeeeesace encores L z 51 58 20 38 
15 14 329 359 218 Psy) ' 


35 TOCA: s sie, a slelele'e\s's/siei4 0 aole's © /cla/elaleicis/ele/eis/s\eialeleie's, 


Prairie Provinces 


1960 


PwNUt 


roy 


1961 


rFEnrnUu ee 


fa 
w 


free 


wn 


TABLE 1, Commercial Failures by Economic Areas and Industries 


Second Quarter 1961 With Comparative Figures for 1960 


Second Quarter 


British Columbia 


1960 


NOrrWwWNHeD 


a 
Np 


Peri re 


1961 


Pree eetin 


~N 


14 


1960 


20 


We re We Wd oO 


™~ 
i 


76 
69 


145 


/45) 


13 


620 


Number 


1961 


21 


ray 


NWNF 1 WRN D 


~ 
fon) 


45 
66 


26 


12 


Total 


Liabilities 

1960 1961 
$' 000 $'000 
2,307 689 
850 433 
32 - 
272 343 
929 832 
126 107 
3,142 236 
150 20 
20 203 
162 - 

6 217, 

34 583 

75 195 
5,798 3,169 
5,696 2,046 
1,899 2,398 
Ts595: 4,444 
797 1,460 
833 L237, 
594 832 
1,860 1,538 
LoD 809 
2,583 1,605 
759 1,935 
90 47 
1,396 1,957 
9,250 9,960 
668 V7 
103 48 

5 20 

ysl 254 
Dace Ge 1,686 
26 66 
2,296 2,074 
28,711 2350 k3 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 


ne ne TEE UEEt EUS en nS SSS 


AC lant te Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $™000 
1960-January .........-- 9 358 142 10,261 TZ 43,277 2 33 2 250 
February “Qee cists 3 53 143 4,219 63 55222 3 385 1 25 
March mare sieeve stairs 6 207 165 5,778 89 35720 3 159 5 212 
April scalorelisiels/ehele 8 470 114 2,785 64 4,325 1 26 3 21 
May Sateraie cueeensiioys be 6 524 110 4,203 76 3,267 4 528 4 298 
June serstorsy el 5 a8 15 105 3,427 78 4,671 2 768 Z 62 
LY iste e oleie efelch- i 6 4 215 102 3,630 47 2,318 3 973 5 75 
August Sleptarsteletete 4 37 142 3,716 75 2,301 2 15 - - 
September ........ 2 39 122 4,028 73 3,445 3 82 az 32 
Octobexy eaisereis a ne 2 45 136 2,782 88 5,000 4 329 1 16 
November AAS 3 266 169 4,237 92 7,602 3 114 1 13 
December . 5.2)... 2 66 £25 3,566 66 3,648 3 52 2 23 
196L-Tanuary sees eles - - 150 5 29> 85 3,491 4 307 - - 
February (2 stews 4 49 152 3,665 65 4,133 5) 116 4 51 
Wegaeleh Up agrionierny 4 8 359 132 2,948 97 3,588 2 ibeyl 2 48 
DED Vite ctee’s ys s\areiele 6 875 102 2,891 79 4,323 - - 3 101 
May Gin letatetaielolels 2 22 141 4,223 99 3,871 5 290 3 1i7, 
SUC irate io ccstererelereteieve 6 261 116 3,342 79 25319 2 33 - - 
July ccccccccienes« 
August ......- eee 
September ........- 
Detober .s.c5 00s sa 
November ......- ae 
December 
Six) months L960: <2... 33 1,628 779 30,673 441 64 ,482 15 1,899 17 868 
Six months 1961 2... .%. 26 1,566 793 22,364 504 213725 18 876 12 317 
Pe a ap A TL Se rs A eS ge ee Se ee 
Alberta British Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
000 000 000 000 000 
1960-January. s..0c.5% 4 6 785 10 ph We 242 56,077 30 41,050 76 8,572 
February ..... Becks 6 ais: 11 1,636 230 LL LS 28 2,867 69 2,182 
Manche. shee EADS 3 45 L5 582 286 10,703 34 25037 89 3,427 
April aralearviece 4 57, 13 893 207 8,577 18 760 54 1,407 
WER a las syarsyan evans 3 155 15 1,798 218 10,773 27 1,031 49 1,998 
PUNG baiersversveisivie-cisie's 2 19 5 398 195 9,360 22 1,441 57 1,983 
ReUIS ZS orpsetne Oe 3 16 ll 708 175 7,935 14 825 58 1,853 
AU SUS bela acs avale siete 1 9 6 181 230 6,259 19 681 dak 2,146 
September ........ 5) 93 10 SWF) 215 8,296 23 1,485 60 1,339 
OCEODe GF cine s:sials si6 5 123 5 170 241 8,465 30 25900 66 1,417 
November ........- 3 627 3 49 274 12,908 32 6,090 105 3,060 
December ..... erclane 5 44 7 816 210 8,215 26 DPA) 69 2,467 
1961-January .......... 3 260 12 1,821 254 11,174 oul Pe Wass 87 3,694 
February: asics as csi 2 73 14 573 246 8,660 26 2,022 75 2,470 
March cic ole sictelara’s : 4 69 12 493 Zor) 7,636 3D 947 69 1,523 
ose BS Alin OC Orie 1 28 1 41 192 8,258 41 1,919 53 2,020 
WEB nin GeOoe 5A 2 31 6 155 258 8,709 24 908 73 2,400 
RIUATLG | earaia! clatalalateralevere 9 Ny 7 219 219 6,346 29 1,141 65 2,440 
EUR Y ie cyan iniolalale: ste a4 
August ...seceee 
September ....... 3 
OCtober. osc «os Bares 
November ..... Dood 
December ......... 
Six-months) 1960 ........ 24 1,236 69 6,420 1,378 107,205 159 49,186 394 19,569 
Six months, 1961 ....... 21 633 52 3,302 1,426 50,783 186 9,053 422 14,547 


TABLE 4, Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 
— a  SSSSeSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSe 


1960 1961 
EE EE Ee eS ae ee eee eee ee 
ist. 2nd. Szds 4th, lst. 2nd. 3rd. 4th, 
Total Total 
Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter 


—— 


Manufacturing 
WadersS5, 000%, ..2/<<1.006 16» 9 2 3 2 16 4 5 
$ 5,000 to $ 25,000 .... 40 35 35 Pay) ie yi 42 39 
25,000 " >0, 000% ss 21 13 gl 18 63 19 18 
50,000 " 100,000 .... 18 9 7 12 46 7 10 
DWvexrsS100,000! 370.5 .5, ou. 6. 21 12 12 6 ope 8 4 
OCALS! |. uroteieies oclecs ines 109 71 68 65 313 80 76 
Construction 
WndernS5:, 000i... .cs.cis'0 5. 15 14 13 9 Dik 10 9 
Se 000 to. $25, 000'4;... 7h 72. 77 94 314 83 62 
25,000 " 50; 000) 7. 35 26 24 18 103 30 7172 
50,000 " 100,000) £f...:. 9 18 15 18 60 LS 10 
Byers l005000: o:c:5,<sjetaiso.« 31 15 16 17 7s) 10 8 
TREY ESTES a eee 161 145 145 156 607 146 111 
Trade 
Minder sS5:000) cseiceee. a0 38 22 20 26 106 39 36 
5,000 to S$ 25,000 ..... 179 156 166 216 717 203 198 
25,000 " 50; 0007... 65 52 54 51 222 58 51 
50,000 " 100,000 .... 20 16 23 19 78 25 20 
Over S100,000) 64.02 6066 24 21 14 17 76 19 16 
TEA IE) RaNaaaace pe Seer 326 267 277 329 1,199 344 321 
Service 
Mader $5), OOO Wy «,s:e:s,0:010;0,0:6 14 15 12 14 55 21 13 
Si5,000 to 5 25,000 .... 47 33 53 58 191 84 67 
25,000 " 20,000"... 21 10 8 12 51 9 14 
505000)" 95100;000.. 5... 6 14 8 5 33 7 5 
WverS100,000 ..;..020> 0-0 2 7 = 7 16 1 3 
HOCUS: cogee SOR ABC One 90 79 81 96 346 122 102 


Total Canada 


Bmdecns5s O00). .ociccees te 82 55 53 57 247 84 67 
$ 5,000 to $ 25,000 .... 380 323 360 441 1,504 443 402 
25,000 " SONOOOM ee 153 110 103 114 480 127 113 
50,000 " 100,000 .... 56 70 60 59 245 58 51 
rer T5100; 000) ...5.s::05 00 87 62 44 54 247 45 36 
POLAT DMs mictcisaine cacee 758 620 620 725 Pei 5S} 7TD7 669 
Quebec 
Uindere 557,000), s22;01s/oveceyeior0 57 38 38 48 181 63 43 
$5,000 to $ 25,000 .... 248 187 224 278 937 269 237 
25,000 " 50000 ict. 81 57 54 56 248 60 40 
50,000" 100,000 .... 32 23 33 30 118 28 22 
Over $100,000 .......... 32 24 17 18 91 14 17 
TOE Bo ooanse JOOGOC 450 329 366 430 1,575 434 359 
Ontario 
Minderes 5 KO00.M5 siciere' <1 ays «16 18 17 10 8 53 18 22 
$ 5,000 to $ 25,000 .... 98 114 107 135 454 141 141 
25,000" 50,000 .... 53 40 36 49 178 48 57 
50,000 " 100,000 .... 16 26 21 25 88 Pal 22 
peOver $100,000 .+........ 38 21 21 29 109 19 15 
| 223 218 195 246 882 247 257 
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TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


Manu- Con= 


Canada Atlantic Quebec Ontario Prairie British fac- struc- Trade Service 
Provinces Provinces Columbia eures sien 
thousand dollars 
1960-January ..--++e+- As) calf 39.8 I223 609 .5 106.7 inh bes! 102.4 99.4 Sh ley) 19.0 
February .-----+- 50.9 17.8 29.5 82.9 58.5 148.7 71.4 80 .0 Sic’) 19.7 
March votes AO 37.4 34.5 35.0 41.8 BWP ats) 38.8 49.4 47.5 28.8 24.6 
April ......-.+- 41.4 58.8 24 .4 67.6 13.0 68.7 172.2 24.2 26.7 18.0 
May ..-csscceces 49.4 ssh cs} 38.2 43.0 89 .3 119.9 36.8 71.8 40.2 33.4 
JUNE! <\0:07s/« 10 vate 48.0 15.0 32).6 59.9 141.5 79.6 Gy Ue) 5229 39.0 34 .6 
Gly cheteteteiels cielo 45.3 53.8 B56 49.3 96.7 64 .4 Sy las) 50.3 36.7 25.07 
August ...-.-+6- Drees 9.2 26.2 30.7 8.0 30.2 64.5 251? 22.0 ily es) 
September ...---- 38.6 19.0 33.0 (BI (ee 269 Sie 49.5 62.6 BS 313 
October ..-eee-> 35: 22-5 20.5 56.8 46.8 34.0 89.3 47.9 23.8 21.1 
November ...-.--- : 44.2 88.7 Dak 82.6 107.9 16.0 61.2 35.8 58.1 27.4 
December ....- An 39.1 33.0 28.5 Ses! 11.9 116.6 25.8 S55 eye) 35:23 
1961-January ...-+---:> 44.0 - 35:33 41.1 81.0 ESi 7 59.2 388 51.4 11.37 
February ..-+++- he 12:.3 24.1 63.6 21.8 40.9 111.0 36.0 28.5 11.0 
March ...ce-5ees 29.7 44.9 22D 37.0 abet! “hick 29 .6 35 o/ 26.7 25:23 
April .....s.e0- 43.0 1a5 ih 28.3 54.7 S2au 41.2 52.3 63.4 42.3 21 
May mieeaterstscae saad 3625 10.8 29 .9 SOOE 43.8 25.9 28.9 33:32 25.0 18.0 
SUNG were ie ister ie'tietels 29.0 43.6 28.8 29.4 18.6 Sua 49.6 29.0 27.4 22.4 
July ipdtalavareie cake 
August ...s++e+- 
September .....-- 
October ....- dint 
November ....--- 
December ...-..+- 
Six months 1960 ....- 77.8 49 .3 39.4 146.2 1.5 93.0 75.2 63.2 33:.3 25) 08 
Six months 1961 .....- Sie 60.2 28.2 43.1 35.8 635 53:23 38.0 83:7 18.1 
TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
Wage-earner failures Proposals 
eee SS 
Atlantic Prairie British Other 
CARAS: Provinces Ruekee Gntar ts Provinces Columbia Capgee ehee MLE Provinces 
1960-January ....---- 60 - 52 6 1 1 48 38 8 2 
February ...-.-- 88 - 67 18 3 - 70 55 10 5 
March ..' i... 94 - 83 8 3 - 72. 61 9 2 
Korily 2.5 3% «ae 64 Z 51 9 1 i 43 37 6 - 
Mealy cinpotelo otetatel cis 69 - 52 14 i: 2 33 27 5 il 
ARGm aise clots ofeietcle 61 - 47 ll - 3 48 41 3 4 
Ihe Ba ooene. ao On 65 2 53 8 1 1 37 36 1 - 
August .......«- 88 1 7(/5) 10 - Z 47 38 9 - 
September ....-- 86 aL 63 16 2 4 37 26 ll - 
October ..2 5-0. 74 ~ 64 6 4 - 45 31 12 2 
November .....--- 66 - 54 19 1 2 40 32 7 1 
December ....--- 73 - 49 22 i 1 58 46 8 4 
1961-January ........ 62 - 45 12 4 1 59 Do 6 - 
February .....+- 91 - 68 21 1 1 72 55 13 4 
Mareb jie cisteleinl: 83 - 67 11 3 2 74 55 12 7 
Nweh Go ooonboce 47 a 29 14 2 1 66 54 10 2 
May <nie ele «1 b 81 1 52 26 - 2 38 35 2 1 
RUG! ictal sl velehotetaye.« 93 - 64 25 2 7 39 35 2 2 
July ..enccesees 
August ....- nieta 
September ....-.- 
October ..--e+-+- 
November ....- ae 
December ....... 
Six months 1960 ..... 436 2 352 66 9 7 314 259 41 14 


Six months 1961 ..... 457 3 325 109 12 g) 348 287 45 16 
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Under the Provisions of the Bankruptcy and Winding Up Acts tP 


According to preliminary figures, the total number of failures recorded under the provisions 
of the Bankruptcy and Winding Up Acts was 578 during the third quarter of 1961, a 10 per cent decline 
from the revised figure of 658 insolvencies reported in the same period of 1960. The estimated total 
of defaulted liabilities increased from $25,887,000 to $26,979,000 in the third quarter comparison. 
Average liabilities per failure increased from $39,000 to $47,000. 


Failures and Liabilities by Industries 


The largest number of bankruptcies were in the trade sector with 302 recorded in this 
industry as compared with 288 during the same period of 1960. Insolvencies in food, automotive 
products, hardware and furniture and appliances accounted for the majority of failures in this 
industry. Failures in the construction industry declined sharply from 147 to 87 in the third quarter 
comparison. There were 55 bankruptcies in the manufacturing industries as compared with 71 for the 
same period of 1960. 


Failures and Liabilities by Economic Areas 


During the third quarter of 1961 the number of failures in Quebec fell to 298 as compared 
with 385 for the same quarter of the previous year. Estimated liabilities declined from $14,036,000 
to $9,827,000 in this comparison with average liabilities per failure dropping from $36,000 to 
$33,000. The number of failures in Ontario increased from 210 to 221 in the third quarter comparison 
and average liabilities increased from $39,000 to $63,000. Bankruptcies in the Prairie Provinces 
showed a slight increase but average liabilities per failure dropped from $72,000 to $36,000. 

Failures in British Columbia decreased from 30 to 21 and average liabilities increased from $49,000 to 
$98,000. The number of bankruptcies in the Atlantic Provinces showed little change but average 
| liabilities declined from $40,000 to $25,000 in the third quarter comparison. 


Coverage 


Agriculture, Forestry, Fishing and Trapping and Mining are now combined and shown under 
Primary Industries. Garages previously listed under manufactured transportation equipment is now 
shown under trade automotive products as are filling stations. Building materials are included in 
hardware. Fuel and jewellery bankruptcies are now included in other trades. Hotels and restaurants, 
shoe repair, barber and beauty shops, laundries, dressmaking, etc. are recorded under personal 
services. 


The statistics in this report are limited to bankruptcies made under federal legislation 
(the Bankruptcy and Winding Up Acts) and do not include failures, sales or seizures carried out apart 
from such legislation. Proposals from insolvent persons are not included with the Bankruptcy data, 
but when proposals are rejected by the creditors or fail in their purpose, the proceedings may then 
come under the Bankruptcy Act. In table 6 of this report the number of proposals is shown to give a 
general impression of the trend. 


Prepared in the Business Finance Division 


6602-508-91 


Rocer DUHAMEL, F.R.S.C., Queen’s Printer and Controller of Stationery, Ottawa, 1961 


TABLE 1. Commercial Failures by Economic Areas and Industries 
Third Quarter, 1961 With Comparative Figures for 1960 


Third Quarter 


— 


Atlantic Provinces Quebec Ontario 


—— 


No 1960 1961 1960 1961 1960 1961 
1 | Primary industries .......-ceseesceeeecerccccsccees ro] fi 7 7 7 13 
Manufacturing industries: 
2 Food and beverage industrieS ....ecccersreseseces S = 6 4 1 - 
3 Textile industries ......cccccrccccccscnsccccsces = = 1 = = 1 
4 Clothing industries (including knitting mills) .. = - 7 8 - 1 
5 Wood industries (including furniture) .........-. = 2 14 8 5 3 
6 Paper and allied industries (including printing 
and publishing) ....ceresecreccccscccccccceveces it - 5 2 - 5 
7 Primary and Fabricated metal industries ......... = - 3 2 6 4 
8 Machinery industries ......ecleseecescccrcrccscsers = = a = = - 
9 Transportation equipment industries .....s.ese+e- = = = es 1 2 
10 Electrical products industries ........-ssseeeees = > 1 = = = 
ll Non-metallic mineral products industries ........ = = 2 1 = = 
12 Chemical industries ....cccccccccccccccccccccccce < = 1 3 il = 
13 Other manufacturing industries .....seereceeeeeee “i - 10 6 1 1 
14 Total manufacturing industries .......e.eseecss 1 - 50 34 LS 17 
Construction industries: 
15 General contractors <\csicesics cise aces civict so eicaleaisis 1 = 26 13 25 i) 
16 Special trade contractors ....ceseceeccccrrecsees - - 60 30 20 24 
17 Total construction industries .......ceececeeee L = 86 43 45 37 
18 Transportation, communication and other 
UtLLItLeNs 10... cccceccececcecccccccccscccecceces 2 = 17 10 11 7 
Trade (wholesale and retail): 
19 MOU trwiera ole cla:b leloislaie atale sje’ eielateielele eisinelsie's|s eisai sia a/ai01e 2 v3 35 23 9 21 
20 General merchandise ......cccccccccscceccccssoccs = 1 9 4 & 1 | 
21 Automotive products ....ccccccscccccrccacnccscece 3 4 47 57, 30 33 
22 Apparel and ShOES .....ccecescccccsveccccscserces = = 14 18 13 7 | 
23 Hardware Sin Uso scene nosis eine aries Sincere sitaaers 1 1 ae) 15 10 16 
24 Household furniture and appliances .....e.sceeees - 1 14 24 14 20 . 
25 DEW GB) roic,ciaie loiala: 410 o/s acaleiate w slajare) Siaaielotn\s wisvelainin aia elatsia ia > = 1 4 i 1 
26 Other! Eradesy ce.ciose peicisiejnpele apioaeciajie alo oo (eleieistvie ae aa = 1 27 25 19 U7) 
27 Total trades vance cess enc cure geese eeepereenn 6 10 160 150 100 116 | 
28 | Finance, insurance and real estate ......ssseseeoes 7 = 9 8 4 4 
Services: 
29 Education, health and welfare ......secccoucscees sf ed 4 3 2 3 
30 Recrestional, SErViICeS <<< s <v.c cicels'cleiale mie stssitee sve = = 4 3 2 1 : 
Sik Business ServiceS ..c.cccccccccccvcccsccrscccoccee 2 $ 4 10 4 3 : 
32 Persona le services <1 occ cise c/esvisiaie's sl)e sluice lentes siecle 1 = 40 27 15 18 f 
33 OGHEL SELVA CES \..eiis's)eicrere/e clessre s.c/a'e s felale aio ain eMlalels(etere = = 4 3 5 2 
34 Mota lis ELVA CES be.clclete crore aie aie u eralave ernie ele ctniaitineletate’s 1 = 56 46 28 27 


35 Total s\tarelccisterstteteline eistsci(s= setae aie s'4/stleietnie sisie 9 10 385 298 210 221 


TABLE 1. Commercial Failures by Economic Areas and Industries 
Third Quarter, 1961 With Comparative Figures for 1960 


Third Quarter 


Total 
Prairie Provinces British Columbia - 
Number Liabilities 
1960 1961 1960 1961 1960 1961 1960 1961 No 
$' 000 $'000 
3 ~ 1 2 18 22 554 4,422 1 
& © - - 7 4 285 40 2 
= < - - 1 1 14 120 3 
= = = 8 9 168 sHesioyil 4 
- ul 1 20 12 948 616 5 
1 c: - - 7 7 256 145 6 
1 - - - 10 6 1,426 801 7 
= = = - 1 - 187 8 
fad = - 1 3 L7 460 9 
= - - - 1 - 7 = 10 
= 1 - - 2 2 378 60 1% 
S a - - 2 4 110 189 12 
= - 1 > 2: 7 667 153 13 
3 2 2 2 71 55 4,276 4,122 14 
1 2 5) 1 58 29 4,886 2,380 15 
4 3 5 ik 89 58 2,881 1712 16 
5 5 10 2 147 87 7,767 4,092 iy 
af 4 4 a 33 24 854 a A 18 
- 1 - 1 46 48 840 869 19 
1 S = - 14 6 490 161 20 
5 4 3 1 88 79 2,894 35921 21 
- A 2 a 29 29 552 730 21 
1 4 2 2 27 38 1,979 1355 23 
2 = 2 1 32 46 899 Papas yy, 24 
- - - 1 2 6 29 232 25 
iL 4 3 3 50 50 1,748 1,388 26 
10 14 12 12 288 302 9,431 10 ,853 7 
it y a = - 14 12 1,338 517 28 
Ss = ~ - 6 6 179 116 29 
= 5 = 6 4 E73 154 30 
~ = = 9 13 203 330 31 
- 2 1 - 57 47 1,010 1,154 32 
Bs al = = 9 6 102 105 33 
1 3 1 - 87 76 1,667 1,859 34 
24 28 30 BSN 658 578 25 ,887 26,979 35 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 


oo me EE ee eee 


BEPane ee Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Nuwber Liab. 
Se a 
$'000 $'000 $'000 $'000 ‘000 
T960-Janwary. sere air l= «=~ 8 362 140 11,158 TL 43 ,390 Zz 33 2 249 
Februaryiee o5-. <e- 3 53 145 Ness h 68 5,442 3 385 iL Pap) 
March teen aes i) 218 182 6,936 94 3,850 3 159 5 209 
April kes Same 8 488 121 3,836 68 4,578 1 26 4 129 
IEh al atc ae sae GO eC 5 583 112 3,646 77 3612 4 528 3 191 
Taner teerine wane * if 15 114 4,059 79 4,919 2 802 2 62 
aT Vy aaa Wevaiel soa 2s are 4 232 103 31,945 48 25435 3 973 5 118 
ISVS Gower oboe ) 54 143 5,349 78 2,436 Z 135 - - 
September ......-. 2 78 139 4,741 84 CPAs) 3 297, 2 32 
October tarde sei sant 2 47 141 4,217 88 Set tS) 4 329 1 16 
November <.......- 5] 35 171 5,344 92 7,745 3 114 1 13 
December <- o-c0.«0.« 2 87 127 4,269 67 3,744 4 102 2 23 
1961-January .:.-.-a0r = - 154 5 ,883 86 3,865 4 1,148 - - 
Febrianyeen <p cee 4 49 152° 4,104 63 4,449 5 115 4 aye 
Maire bil) ceatcbarete ere scares 8 360 131 ie KS) 95 3,690 2 130 2 5 
iNoiop OS Reta ce hog ce 6 875 102 2,953 79 4,698 - - 3 101 
WER one oont rib oO A Ze 141 4,894 99 Shptely/S) D 243 8) shy 
TURN aeisitie cere ies 8 343 116 3,344 79 2,319 2 33 - - 
SPTUL yy eer rera ciel tials 4 79 92 3,514 75 8,743 2 189 3 40 
AMCUISE Bistelete oiecaere 5 161 104 3,25. 68 1,984 3 135 2 Sy; 
September ........ E 10 102 3,188 78 3,102 5) 334 1 20 
OCEODET imei ee eae se = 
November .....++<- 
December 
Nine Months 1960 ...... 41 2,083 1,199 48,021 667 74,087 23 35338 24 1,015 
Nine Months 1961 ...... 38 1,899 1,094 34,120 722 365722 28 ps SPAT] 18 417 
eee eS eC 
Alberta British Canada Toronto Montreal 
Columbia ‘ 
——— ee a 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
"000 000 000 000 000 
T9G0=Jianuary esc = enlee 6 205 ll Ae a 3 240 57 ,oo2 32 41,219 80 9,508 
REDLUATY meiciee least 6 239 ll 15636 237 E2131 32: 2,991 73 2,427 
Manichies vs.c6 50 HAA 4 46 15 582 310 12,000 36 2,087 10% 4,176 9 
i Noyan tt (7 a rior secoe 3 45 14 1,030 219 HOV NE ME 20 825 61 20us 
MESES Sir Serio WOON 3 46 16 P5932 220 10 ,538 31 1,388 52 1,803 — 
PuLives eistes suseet atonal 7 1 12 6 406 205 10,274 25 1,480 63 2,432 . 
GUM SY gpranauane) ech eee coin 3 18 11 707 £77 8,128 18 895 By) 25,529) 
AtiguSE s. « vie sielse ss tl 25 6 190 233 8,190 19 681 73 3, 136% 
September ........ > 118 13) 578 248 9,569 24 1,537 65 1,289 9 
OSLODES. citar vais sels 6 Pag he 5 735 247 11,134 Shih 3,090 67 1,651 ; 
November = -l< <1. < 3 620 3 49 276 15 ,236 BE 6,065 99 3,672 ; 
Decembex) 2... ate 10.0 5 133 9 L327 216 9,685 27 7 Pie S| 68 2,706 
be 
7 
LI6l-January, </.' = se rie 6 4 271 12 2,035 260 13,202 31 PRN es} 90 4,501 
FEbEUaEy. (.icvevatelojsin« 2 73 14 O77 244 9,818 26 2,368 JD 2,500 
Maric lumvareleges <reeauarencys 5 PES 12 493 255 7,954 35 947 69 1,523 
Avyand les ehesere ate acs E 28 1 41 192 8,696 41 1,938 53 2,088 — 
VEN Ao peUmOr Pe 2 ope 6 156 258 9,336 24 908 TES 2,437 
IOS taker of care! ara arse 9 172 i} 219 221 6 ,430 29 1,141 65 2,440 | 
LULL aaa avomowaiel pele ens 0 4 152 10 1,044 190 13,760 26 She yAink 45 1,642 P 
August Bir e-s.ctor aves 4 57 4 518 190 6,017 25 718 47 1,273 
September ........ 4 55 i 493 198 7,201 33 1,766 43 1,460 ; 
Oetober™ w.5%0 a eheieiy ‘ 
Noviembex irs «els. ols! oie ; 
December ...... aes 
Nine months 1960 ...... Bie eo 103 8,196 2,089 138,493 237 305103 632 29,103 


Nine months 1961 ...... 35 953 73 Ds SIL: 2,008 82,414 270 15,665 560 19,781 


TABLE 4, Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


1960 1961 
Total Total 
Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter 
Manufacturing 
MnderirS5000 ic << actelctes« 9 5 5 3 20 4 5 1 
99,000 to $ 255000... . 37 37 32 23 129 38 39 23 
25,000 " 507000... 7a) ily) 10 19 63 20 18 12 
50,000 " 100,000 i... 21 10 lah de 54 10 10 9 
Over eS 00; COO occu. csc 22 12 14 10 58 9 4 10 
PEOGIUE et te tomate creo ater eae sibel 74 72 67 324 81 76 55) 
Construction 
Wnder $55000". 25... 0% + os 16 15 LS 17 63 ll g) 10 
5,000 to $25,000... 74 70 71 66 281 72 62 42 
25,000 " 50,000: 2% «2 34 30 24 27 115 85 22 hs} 
50,000 " 100,000 .... 15 16 17 26 74 18 10 10 
Over’ 5100,000 ......2.20. 28 19 20 19 86 10 8 10 
HOtAaLS: Sent. see eae oe oe 167 150 147 155) 619 146 111 87 
Trade 
Minders 000 (sa... 5280653 48 29 28 38 143 40 36 28 
2 5,000 to $ 25,000 .... 173 145 154 185 657 196 198 183 
25,000 " 50), 000) 35. 63 61 65 55 244 58 Sil wl 
50,000 " G0; 000"% 55. 27 20 22 28 97 28 20 17 
BuersS100,0000 a). soso cc 24 24 19 21 88 20 16 28) 
FEO BELG try:onaberavatavaave iar wes 335 279 288 327 1,229 342 321 302 
Service 
BrdersS5) 000 Silane eek 19 21 Ly. 19 76 21 HS 13 
$ 5,000 to $ 25,000 .... 41 40 52 51 184 80 67 39 
25,000 " 5050008 os2% 23 Lik 10 5 59 10 14 12 
50,000 " LOOSOOO. se 10 4 7 8 29 8 5 11 
Buereol00;000's. oc. ... ce 2 5 1 7 TS 3 3 1 
OER Bsc Severteiaccee wee 3" 95 81 87 100 363 OD 102 76 
Total Canada 
Bedterso5 000) +. igs eee ws 103 72 73 85 333 86 67 54 
Bm, 000 to $ 25,000 .... 368 324 346 374 Tea 416 402 320 
25,000 "' 30500002842 154 123) 118 SIE 526 134 113 94 
50,000 " LOOSO00N cc: 76 57 63 81 PDI} 72 5 Oy 
Byer $100,000 .:...-.00. 86 68 58 68 280 opi 36 53 
SHES! esi e.5/aitic a. sleeves < 787 644 658 739 2,828 759 669 578 
Quebec 
Benders 000) 22's .,02 68s 75 54 53 69 251 62 43 32 
$ 5,000 to $ 253000 c 231 178 211 232 852 262 237 180 
25,000 " 50 000i a-. 5 87 63 60 66 276 61 40 45 
50,000 " 100,000 .... 41 28 Sy 46 142 34 22 21 
myer SLO0,000 2.8% ..... 33 29 29 26 117 18 17 20 
EOE) aha: 5 ce sge occa teres 467 347 385 439 1,638 437 359 298 
ntar io 
Under $5,000 Saieta wees 20 14 14 12 60 725) 22 19 
$ 5,000 to $ 25; \000) ae «ie 102 114 110 119 445 121 141 113 
25,000 '¥ 50, 000s. 52 47 40 56 195 ey) Di 39 
— 50,000 " 160,000" ....% 20 25 26 29 100 28 22 De. 
Merce SI00,000) . ..00e0e006 39 24 20 31 114 19 15 23 
SEAL 1. Bia too vay 8 “a's areie 233 224 210 247 914 244 257 221 


TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


Manu- Con- 
Ganada Atlantic Quebec Ontario Prairie British nee migrate eje Trade Service 
Provinces Provinces Columbia fares ion 
thousand dollars 
1960-January .......-- 239.7 45.2 Tsou! 611.1 148.6 HOSEZ 106.7 ee, 38.1 17.6 
Bebruary see-- s ibn Z iA) 30.0 80.0 64.9 148.7 73.6 78.5 38.6 20.8 
March 22.56 ne Boia, enue 38.1 41.0 Bara 38.8 50.9 46.7 28.0 29.2 
Ap ALAS Neve alelotel oP 46.3 61.0 Sen 67.33 Ds) 19) [Se Lolz 30.6 30.6 Silene 
May sc e0c ccc ties 47.9 D16s7) 321.0 46.9 76.5 120.8 Bel 65.0 43.6 PS 
Ue eoogdoagoon 50:. i 15-0 35).6 62.3 175.0 67 <7 SOS 5D 69 Gul e/; 38.2 
shihy abc cocaaec 45.9 58.0 Bye\o 3) 44.5 100.8 64.3 65.6 49.4 38.4 24.7 
August ...-+-++- Si5yeil 18.0 37.4 Biz: 53.4 Sie 7 63.0 42.2 30.2 18.9 
September ...--- 38.6 39.1 34 44.3 44.7 44.4 54.9 63.6 31.0 15.8 
October ...----- 45.1 23%) IX) SE) 62.7 56.4 147.0 104.2 60.6 28.9 24.7 
November ....--- Dae 450.3 eho.) 84.2 106.8 16.2 72.4 46.2 61.3 29.6 
December ....--- 44.8 43.4 337.0 Bee) 23.4 147.5 BO 46.7 BDI0 65.0 
196l-January ...----+-s 50.8 - 38.2 44.9 177.4 169.6 70.9 SPAS) 58.1 24.8 
February ...---- 40.2 1253 7S) 70.6 2s 69.8 108.7 46.0 29.1 12.3 
March Sees olsies)-10 Sy TR 45.0 23.8 38.8 33.0 411 36.1 39.3 26.8 Payout 
Apis) Sererer aur sierere Gp 145.7 29.0 59'.5 S320 41.2 52.2 Usps) 42.6 22.8 
Wey Canoes ac 36.2 10.8 34.7 BOGE 397.2 2559 28.9 46.9 25.0 18.1 
June ....2e-eees 29.1 49.0 28.8 29.4 18.6 3153 49.6 29.0 Dip Lf DDD) 
STRULSYa) ovetofoh stiaimtaravels 72.4 19°58 38.2 116.6 42.2 104.4 104.4 553) 54.2 23ad 
AuguSt ........ Sls /f B27 30.0 29.2 25.6 129)56 TSrah S8ee 23.8 213 
September .....-- 36.4 10.0 Hil es) 39.8 41.0 70.4 48.5 44.6 SS) BESS) 
October .....+-+- 
November ....--- 
December ....-+- 
Nine months 1960 .... 66.3 50.8 40.1 pW Tes 79.6 Tile) 61.0 B51 24.4 
Nine months 1961 .... 41.0 49.9 S152 50:29 45.7 81.9 61.1 45.2 3D 22.0 
TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
Wage-earner failures Proposals 
eee eee 
Canada mage ake Quebec Ontario ye cece Canada Quebec Ontario oe 
Provinces Provinces Columbia Provinces 
1960-January ......-- 58 = 51 6 ik - 53 40 10 3 
February ..-.+--- 84 - 67 14 3 74 58 ll 5) 
March: ices sce. ne 83 2 74 6 | - 76 63 hd: 2 
/ Noyes Wil Wis serrate 55 46 6 1 = 44 38 6 = 
May ..-eeeeeseee 68 - 38 14 - 1 33 Dif 5 il 
June ..+..+++e-- 62 = 49 10 - 3 Suh 41 5 5 
July ....-++++6- 61 2 52 5 il 1 40 37 1 2 
August ...+++++- 82 1 Hil 8 - 2 49 39 10 - 
September ...... 72 1 58 10 1 2 38 27 iLL - 
October .......- 63 5 55 5 a 2 45 31 12 D 
November ......- 69 = 52 15 = 2 40 32 7 il 
December ......- 66 * 47 19 = = 58 47 7 4 
TOG T= TAmMUar Ye awisrsiendoie 60 - 44 12 g) 1 By) 53 6 - 
Pebrwany a acer 93 - 67 24 1 1 70 52 13 5 
Marr @ hint ei arsyereretetme 84 - 68 11 2 5) 68 51 11 6 
Ap Isd ie aera elena aiers 47 if 29 14 2 1 64 53 9 Z 
MEI terayeip eraxeveratelaile 82 1 D3 26 - 2 38 34 2 2 
UCN “Apo agoe area 93 - 64 25 2 2 37 33 2 2 
RUUULY ole forse tarebelatel = 63 - 41 15) 2 5 39) 27 8 i 
Aueust .sccecnss 91 2 64 20 4 it 45 38 4 3 
September ...... 87 - 59 24 22 2 42 35 6 1 
October ...«e+e- 
November ......- 
December ....... 
Nine months 1960 .... 625 6 52m UL) 10 g 458 370 70 18 
Nine months 1961 .... 700 4 489 171 18 18 458 376 61 Zl 
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Under the Provisions of the Bankruptcy and Winding Up Acts 


During 1961, the total number of business failures recorded under the provisions of the Bankruptcy and Winding Up 
Acts was 2,600 as compared with the revised figure of 2,828 in 1960. The estimated total of defaulted liabilities was $103,- 
613,000, a decrease of 40.6 per cent over the total for the previous year. Average liabilities per failure decreased from 
$61,721 to $39,851. 


Failures and Liabilities by Industries 


The largest number of failures occurred in the trade sector with food, automotive products, hardware and furniture 
and appliance stores accounting for the majority of failures in this industry and show a small increase over the number for 
1960. Average liability per failure in this group declined from $36,998 in 1960 to $33,417 in 1961. Bankruptcies in the 
manufacturing industry declined from 323 to 268 with average liability per failure dropping from $70,954 to $61,925. 
Insolvencies in the construction industry showed a sharp decrease with 457 firms going bankrupt in 1961 as compared with 619 
in 1960. Average liability decreased from $58,586 to $45,660. The number of business failures in the transportation industry 
decreased in the 1960-61 comparison and the number of bankruptcies in the service sector increased from 363 to 393, 


Failures and Liabilities by Economic Areas 


There were 1,422 failures in Quebec in 1961 as compared with 1,638 in the previous year. Total estimated liabilities 
declined from $61,851,000 in 1960 to $42,886,000 in 1961 with average liability per failure decreasing from $37,760 to $30,159. 
The number of bankruptcies in Ontario increased from 914 in 1960 to 924. Total liabilities declined from $91,090,000 to 
$44,549,000 with average liability per failure showing a big decrease from $99,660 to $48,213. In the Prairie Provinces the 
number of failures increased slightly but the liabilities declined from $7,732,000 in 1960 to $6,137,000 in 1961 and average 
liability per failure was $71,593 in 1960 as compared with $54,795 in 1961. In British Columbia the number of business 
failures fell from 120 to 94 in the 1960-61 comparison. Total liabilities declined from $10,307,000 to $6,585,000 and average 
liability per failure from $85,892 to $70,053. The Atlantic Provinces had the same number of bankruptcies in 1960 and 1961 
and the liabilities showed little change. 


Failures by Size of Liabilities 


The data presented in table 4 indicate that the greatest number of failures involved businesses in the $5,000 to 
$25,000 liability range. In 1961 there were 1,484 defaulting firms in this bracket and 1,412 in 1960. The number of 
insolvencies in the $25,000 to $50,000 range declined from 526 to 438 and in the $100,000 and over size group from 280 to 177 
in the 1960-1961 comparison. 


Coverage 


Regrouping of industries as noted in the publication covering the third quarter, 1961, will be followed on a 
continuing basis. Agriculture, Forestry, Fishing and Trapping and Mining are now combined and shown under Primary Industries. 
Garages previously listed under manufactured transportation equipment is now shown under trade automotive products as are 
filling stations. Building materials are included in hardware. Fuel and jewellery bankruptcies are now included in other 
trades. Hotels and restaurants, shoe repair, barber and beauty shops, laundries, dressmaking, etc. are recorded under personal 
services, 


The statistics in this report are limited to bankruptcies made under federal legislation (the Bankruptcy and Winding 
Up Acts) and do not include failures, sales or seizures carried out apart from such legislation. Proposals from insolvent 
persons are not included with the Bankruptcy data but when proposals are rejected by the creditors or fail in their purpose, 
the proceedings may then come under the Bankruptcy Act. In table 6 of this report the number of proposals is shown to give a 
general impression of the trend. 


Prepared in the Business Finance Division 


6602- 508-121 


ROGER DUHAMEL, F.R.S.C., Queen's Printer and Controller of Stationery, Ottawa, 1962 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth quarter 


Deane eee eee ee een ee ea cniTEEERaaURGRERSIENIERERSRRISRINENIAN SOREN 


Atlantic Quebec Ontaxio Prairie British 
Provinces Provinces Columbia 


No. 
1 | Primary industries .....seeesereseeeeeeerserececers - 8 4 1 2 
Manufacturing industries: 
2 Food and beverage industries ......-seseseesceces = 3 1 1 - 
3 Textile industrieS ......ccecereceer er seeeecccees - 2 1 = - 
4 Clothing industries (including knitting mills) .. - 5 3 - - 
5 Wood industries (including furniture) .....--++-- - 2 5 - - 
6 Paper and allied industries (including printing 
and publishing) ....---sssccecreeeseercescsners 1 4 2 = © 
7 Primary and Fabricated metal industries ......... = 2 2 - 1 
8 Machinery industries ......seeccereesecereseccere - - 1 - 1 
9 Transportation equipment industries ,....+-+-+e++e- - Uv Z - - 
10 Electrical products industrieS .....-+eseeeeeerere = ~ 2 - - 
11 Non-metallic mineral products industries ......-. 1 - 3 = - 
12 Chemical industrieS ...ceseeeccccerrecserseeceoes = 1 = = =) 
13 Other manufacturing industries ......sseeeeeeeees - 6 3 - - 
14 Total manufacturing industries ........+++-eees 2 26 25 1 2 
Construction industries: 
15 General contractOrs .eseseescecsecsccreceeenseeee - 25 19 4 2 
16 Special trade contractors .....eesseeeeeeeseeeess = 43 15 4 uf 
17 Total construction industrieB .....-eeeeeeceees - 68 34 8 3) 
18 Transportation, communication and other 
UTLLICL|s ce cccccccccedeccvccscccccssescscscvvsese 1 ll “, 2 2 
Trade (wholesale and retail): 
19 WOO lbs o.cisie 01:4 a1 sialacowreiaisi dine steioiwinin asa ieialstereuste Hair oxeiaie 1 30 14 2 - 
20 General merchandise ..cseesceresececcccevevcceses - 3 2 - - 
21 Automotive product .....--eecceereeccecseccceecs 2 40 25 6 a} 
22 Apparel and shoes ......+-+-+-0% eee cepisivevesenpies - 13 2: 1 - 
23 HALGWALe cccccccacvdescecnescesccssccsccervesse noe 2 14 9 2 2 
24 Household furniture and appliances ...+....+ecses 1 14 12 3 - 
25 DLUGS cccccccsacicccscccciccecoceesssscccccclessece - e 2 : 
26 Other trades ..ccccccccccccccccccsvccsescscccccese 1 28 20 iz 
27 Tota lo Erade, oc.cisls sisinisie lpi) staieipinserninis sieleisieis)a.9\e.a/e1e ik 142 96 16 6 
28 | Finance, insurance and real estate ....++.+++--eeee - 18 5 oO S 
Services: 
29 Education, health and welfare .....sseeeeesceeeee = 3 3 7 5 
30 Recreational Services ...csscccecccccccesecsecece - 2 1 : : 
31 Business Services ....cccecscscccscccessccescoses - 4 3 u 5 
32 Personal services ....ccssccccccccccccecccscccccs = 39 19 2 5 
33 Others Services) vice ccc inccis cvecieieldeiee ccc cs(scierislele.s = 7 6 = 1 
34 Total) SELVAICES loc iclesic oo clelsieisie Aalcicivieie' ell sle\cte elsiele : 55 29 3 6 
35 TOCALS: « srs siale.sieie c:e.w.o.0 s\sis's'else/sinisieleielele\6 e s\0 001810 10 328 202 Sill 21 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Total fourth quarter The year 
Total 
Number Liabilities 
Number Liabilities 
1960 1961 1960 1961 1960 1961 1960 1961 
$'000 $'000 $' 000 $'000 
30 LS 871 1,390 100 75 48,151 7,542 
4 5 192 664 Si oil 2,441 15584 
1 3 32 103 6 4 280 223 
10 8 20 223 42 38 1,928 2,470 
19 7 1,083 310 78 63 by ec wey} S091 
4 7. oF, 335 33 27 1,535 737 
9 5 epul 180 46 30 5,980 25229 
P72 2 646 131 6 5 892 449 
2 3 192 106 11 10 944 839 
2 2 133 261 10 5 483 Shi ls) 
5 4 339 980 11 13 908 2,452 
3) il 33 5 7 8 206 780 
6 9 230 348 36 34 2,004 927 
67 56 4,609 3,646 323 268 22,918 16,596 
73, 50 4,746 2,989 279 181 19 ,663 10,941 
82 63 3,230 2,245 340 276 16,602 Dene 
155 113 7,976 5,234 619 457 36,265 20,778 
37 25 1,179 445 129 108 4,322 3,800 
48 47 L381 877 181 210 4,267 4,651 
12 5 424 197 55 37 13823 1,666 
78 76 1,684 L728 299 300 9,145 8,676 
48 26 795 646 72: 161 4,093 5,428 
37 29 1,486 1,124 139 141 8,387 6,988 
42 30 6,184 35 149 166 O37 1 6,616 
1 2 20 104 UE 13 235 751 
61 52 1,864 950 223 205 8,150 6,427 
327 267 13 ,838 6,941 1,229 L233 45,471 41,203 
23 23 4,089 EGLUS 65 66 Tie ey) 4,649 
8 3 512 135 28 18 937 319 
8 3 920 fae 16 12 1,143 395 
9 8 558 104 48 61 1,978 1,563 
67 65 1,180 1,844 242 256 5,288 6,153 
8 14 323 291 29 46 Bye 617 
100 93 3,493 2,445 363 393 9,898 9,045 
739 592 36,055 21,216 2,828 2,600 174,548 103 ,613 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 


te ee ee SS ee 


Atlantic 


s Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Nuuber Liab. 
$'000 $'000 $'000 $'000 $*000 
1960-January .......-- “ft; 8 362 140 115158 rae 43,390 2 33 2 249 
February ....-..-- 3 53 145 dinate oy 68 5,442 3 385 1 25 
March. se eee 7 218 182 6,936 94 3,850 3 159 5 209 
April Pe 1 Loe 8 488 121 3,836 68 4,578 1 26 4 129 
May ec 5 583 112 3,646 77 3,612 4 528 3 191 
TUDE. Geteeie s eee 1 15 114 4,059 79 4,919 2 802 2 62 
July Peers. ae SS 4 232 103 3,945 48 2139 3 973 5 118 
Accust spasiccle a cy 3 54 143 5,349 78 2,435 2 135 - - 
September ..... ens 2 78 139 4,741 84 Syariees, 3 297 2 32 
(OrspXo} ferme icing poe 2 47 141 4,217 88 5915 4 329 1 16 
November  .<<d«104.« 5) 15351 171 5,344 92 7,745 3) 114 il 13 
December-ts. «eouene 2 87 127 4,269 67 3,744 4 102 2 23 
WO6l-January W.--c.<es - - 154 5,883 86 3,865 4 1,148 = = 
Mebutrar yee eae 4 49 152 4,104 63 4,449 5 ELS 4 51 
March ts ae eo ons 6s 8 360 PSL 2 ye Ue 95 3,690 2 130 2 51 
April, <saeeeesvicies 6 875 102 2,953 79 4,698 - - 3 101 
May Rees cs 2 22 141 4,894 99 3,873 5 243 3 117 
une Me siciaie oe Pedeterers 8 343 116 3,344 79 25 3L9) 2 33 - - 
July caccucsccrcce 4 79 92 3,514 Pée) 8,743 2 189 3 40 
August ....+--see. 5 160 104 3,108 68 1,984 3 135 2 38 
September ......-.- 1 10 102 3,200 78 3,100 5 335 1 20 
October ..... ate 3 122 121 4,497 73 2,587 3 170 2 8 
November ......---- 5 170 122 2,600 70 2,304 2 65 1 3 
December 33.0.6 .0% 2 1,266 85 1,674 59 2,937 4 836 2 23 
Twelve Months 1960 .... 48 3,568 1,638 61,851 914 91,090 \, 34 3,883 28 1,067 
Twelve Months 1961 48 3,456 1,422 42,886 924 44,549 37 3,399 23 452 
Alberta brite Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
000 000 000 000 000 
1960-January ..... See 6 1,205 1l 1 gl35 240 57,032 32 41,219 80 9,508 
February ..... Gealats 6 239 sy 1,636 237 12,131 32 2,991 73 2,417 
March) <).picwts ves ces 4 46 1S 582 310 12,000 36 2,087 108 4,176 
April raisteriaiiére ts 3 45 14 1,030 219 10,131 20 825 61 2,013 
Mayes leistalaieliersieisie 3 46 16 15932 220 10,538 31 1,388 52 1,803 
UME) Gicyelais s'sia'e miele i> 1 12 6 406 205 10,274 25 1,480 63 2,432 
SUL Ye ei imereiess steels 3 18 ll 707 177 8,128 18 895 57 25329 
August ..... snitatate 1 25 6 190 233 8,190 19 681 73 3,136 
September ......-- 5 118 13 578 248 9,569 24 oo? 65 15,289 
October ....---+<- 6 275 5 735 247 11,134 31 3,090 67 1,651 
November ....-++-- 3 620 S) 49 276 15,236 31 6,065 99 3672 
December ......+--- 5 135 9 y ys 47 216 9,685 27 Peete 2} 68 2,706 
1961-January .....++-- : 4 271 12 22035 260 13,202 31 2,118 90 4,501 
February .......--- 2 ifs! 14 | 244 9,818 26 2,368 15) 2), 5k 
March .....-- seers 5 115 12 493 255 7,954 35 947 69 1,523: 
April ......+.e3-- 1 28 1 41 192 8,696 41 1,938 53 2,088 
May ..---eseeeeee 2 31 6 156 258 9,336 24 908 2s 2,437 
June tte e eens : 9 V7.2 7 219 221 6,430 29 1,141 65 2,440 
July ...s-eeeeeee . 4 151 10 1,031 190 13,747 26 BOL 45 1,642 
August ..++++e+s .- 4 57 4 519 190 6,001 25 718 47 1s 
September .......- 4 55 7 493 198 Tig Zed 33 1,767 43 1,460 
October ...... sees 6 85 8 182 216 7,651 24 1,274 59 2,608 
November ..... sees 4 153 7 301 211 5,596 27 esp We) 58 1,202 
December ......+..- 7 13095 6 138 165 7,969 22 897 40 887 
Twelve Months 1960 .... 46 2,782 120 10,307 2,828 174,548 326 64 , 628 866 37 5132 
Twelve Months 1961 52 2,286 94 6,585 2,600 103,613 343 19,010 717 25,109 


TABLE 4. Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


1960 1961 
ists 2nd. 3rd. 4th Ise; 2nd. 3rd. 4th, 
Total Total 
Quarter Quarter Quarter Quarter Quarter Quarter Quarter Quarter 
Manufacturing 
Unders$5, 000 Less... Bich. 9 3 5 3 20 4 5 1 1 11 
E0000 £5 225... 000). < 37 37 32 23 129 38 39 23 26 126 
25,000 " 305000) 24. 22 12 10 19 63 20 19 12 11 62 
50,000 " 100,000 .... 21 10 1l 12 54 10 6 9 AG 36 
Over, S100;00055. ..... de.oes2 22 12 14 10 58 9 7 10 7 33 
ROGAN 8 <5 Yo rlets sic dchoretele peat 74 72 67 324 81 76 55 56 268 
Construction 
Haders55, 000m. oto. 16 15 15 17 63 11 9 10 7 si/ 
325000! to. $ 25,000) ./c%.. 74 70 71 66 281 72 62 42 70 246 
25,000 " 50,000). . 34 30 24 27 115 35 21 15 14 85 
50,000 " 100,000 .... x5 16 17 26 74 18 10 10 11 49 
OVErNS100; OOO) % «:... 0008. 28 19 20 19 86 10 y) 10 11 40 
DOtAD'S os citeek wach ha 167 150 147 155 619 146 111 87 Lig 457 
Trade 
WnderniS5 JO00M% ... 3,1 exc 48 29 28 38 143 40 27) 28 23 128 
$ 5,000 to $ 25,000 .... 173 145 154 185 657 196 193 184 166 739 
25,000 " 50/000: o6.. 63 61 65 55 244 58 56 50 44 208 
50,000 " 100,000 .... 27 20 22 28 97 28 1S) 17 27 91 
Overssl00S000) Boles. 5 24 24 19 21 88 20 17 Pas 7 67 
OESIES: falsisicisis:c la She .clelects 335 279 288 327 1,229 342 322 302 267 L253 
Service 
dere S 5 ;O00<..:.. Série e 0-0:0 19 21 17 19 76 21 13 13 16 63 
S000) toS 25,000 ....... 41 40 52 51 184 80 65 39 56 240 
2a, 000)" 905000" cee: 23 1l 10 15 59 10 15 12 14 51 
50,000 " 100,000 .... 10 4 if 8 29 8 6 11 3 28 
wrens loG [O00 +! f: ee, 2: 2 5 1 7 [5 3 3 iL 4 11 
ROCA LS ois «5, cldto,sBelelsvoveve 95 81 87 100 363 122 102 76 93 393 
Total Canada 
Paderes>, 000M S056 .cic 0 ce 103 72 Us 85 333 86 69 54 58 267 
$ 5,000 to $ 25,000) =. a2 368 324 346 374 1,412 416 394 321 353 1,484 
25,000 " 50,000 .... 154 123 118 131 526 134 120 93 91 438 
50,000 " 100,000 .... 76 57 63 81 277 2 47 57 58 234 
everest O0,000 32 ....s00¢e 86 68 58 68 280 51 41 53 a2 LTT. 
EGEAIUGUetacele cisiethn cys eae" 787 644 658 Tse) 2,828 759 671 578 592 2,600 
Quebec 
BrdereS5 O00: (i. <c0s ese 75 54 53 69 251 62 44 32 42 180 
$ 5,000 to $ 25,000) sie.< 231 178 211 Pas We 852 262 232 181 201 876 
25,000 " 505000 ....<< 87 63 60 66 276 61 45 44 44 194 
50,000 " 100,000 .... 41 23 32 46 142 34 yal 21 29 105 
GveristO0,000 eee cc ces: 35 29 29 26 117 18 ity 20 HZ. 67 
SHOEARIESERS 5 (elcle ioe che eee che 467 347 385 439 1,638 437 359 298 328 1,422 
Ontario 
Pager 5/000) sais eco s ccc 20 14 14 12 60 21 23 19 ll 74 
$ 5,000 to S225 000. 00 102 114 110 119 445 121 LS 7, 113 121 492 
25,000 " 505000) S..6:6 52 47 40 56 195 55 By) 39 38 189 
50,000 " 10605000 2.0.35 20 25 26 29 100 28 21 27 18 94 
Over $100,000 .......... 39 24 20 31 114 19 19 23 Te si 
ROERM BET soe oisfor< sie s:s5. 233 224 210 247 914 244 257 221 202 924 


TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


: Manu- Con- 
Canada Atlantic Quebec Ontario Prairie British fac- struc- Trade Service 
Provinces Provinces Columbia fees don’ 


thousand dollars 


1960-January .....--- 23977. 45.2 Ede 611.1 148.6 103.2 106.7 111.7 38.1 17.6 
February ......- oy Wy 17.8 30.0 80.0 64.9 148.7 73.6 71325 38.6 20.8 
Mar Chit aicteresiaiel= ais 38.7 Sian 38.1 41.0 34.5 38.8 50.9 46.7 28.0 29.2 
April . esses 46.3 61.0 oy Uy) 67.35 25.0 713.5 161.2 30.6 30.6 3U.1 
Mavaieia> se ce ory 47.9 116.7 Pan) 46.9 76.5 120.8 3267 65.0 43.6 22.8 
JUNE} a<isieoie« 158 50.1 15.0 35%16 62.3 175.0 67.7 50.3 55.9 41.7 38.2 
UWLs 5) akebe faire exevere 45.9 58.0 38153 44.5 100.8 64.3 65.6 49.4 38.4 24.7 
August “fi. --<s.- 35:01 18.0 37.4 S12 53.4 317 63.0 42.2 30.2 1879 
September .....-- 38.6 S91 34.1 44.3 44.7 44.4 54.9 63.6 31.0 15.8 
October ......-- 45.1 23.5 299 62.7 56.4 147.0 104.2 60.6 28.9 24.7 
November .....-- Be yn74 450.3 31.3 84.2 106.8 16.2 72.4 46.2 61.3 29756 
December ....... 44.8 43.4 33.6 55.9 23.4 14755 30.1 46.7 35.6 65.0 
1961-January .....--- 50.8 - 38.2 44.9 177.4 169.6 70:29 37.8 58.1 24.8 
February ..-..-. 40.2 123 27.0 70.6 21S 69.8 108.7 46.0 2952 12.3 
March) = :crteleis\ slciev Shle? 45.0 23.8 38.8 33.0 41.1 36.1 391.3 26.8 Zone 
ApELL Capac icies's 45.3 145.7 29.0 Sone 322 41.2 BP 372 7513 42.6 22.8 
Maya <5 seers oie ei 36.2 10.8 34.7 Sepp BIe 2559 28.9 46.9 25.0 18.1 
Apt Aare ORO Pe hied 49.0 28.8 29.4 18.6 31%3 49.6 29..0 27.4 22.5 
Uw yy vacab ile = ais 72.4 19.8 38.2 116.6 42.2 103.1 103.6 5 DiS 54.2 2872 
AuguSt ....+.-.- 31.6 32.1 297.9 Pusey WA 25.6 129.6 737 38.3 Pae}es} 21.3 
September ......- 36.4 10.0 31.4 39.8 41.0 70.4 48.5 44.6 31.6 27.9 
October .......- 35.4 40.6 Sie 35.4 23.9 PM SAT | 41.4 45.9 23.4 44.7 
November ......- 26.5 34.1 21.3 S259) 31.6 43.1 41.0 B24 24.6 fies 
December .....--- 48.3 633.0 LOEST 49.8 150.3 23.0 111.8 T Died: 30.8 L4ca 
Twelve Months 1960 .. 61.7 74.3 37.8 9987 71.6 86.1 71.0 58.6 37.0 27.3 
Twelve Months 1961 .. 39.8 T2310: 30.2 48.2 54.8 70.0 6159 45.5 33.4 23\5:0 
as Me eee ee ee ee ___ eee ne 
TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
Dee eee ee eee eee ee LU 
Wage-earner failures Proposals 
Atlantic A Prairie British , Other 
panada Provinces yuebee Gatax to Provinces Coluibia Canes Quebee Oar aren Provinces 
1960-January ........ 58 - 51 6 1 - 53 40 10 3 
Februacy? ssjeei--.0 84 - 67 14 3 = 74 58 a Bl 5 
Maren © state ceiessiel «us 83 - 74 6 3 - 76 63 1 2 
7 Noy WG on) ao Oo 55 46 6 z - 44 38 6 - 
Mays. <ierepiecsieisisiels 68 - 53 14 - 1 33 Zi, 5 1 
ure 5 caeenicus,eiess 62 = 49 10 = 3 51 LA 5 5 
hth Kec hae 61 2 52 5 1 1 40 37 1 2 
AUGUSTE ice siecicicc 82 1 alg 8 - 2 49 39) 10 - 
September ...... 12 1 58 10 z eo 38 27 11 - 
October 3... «<is:< 63 & 55 5 3 = 45 31 12 2 
November ....... 69 a 52 15 - 2 40 32 7 1 
December ....... 66 ~ 47 19 = 58 47 7 4 
196l-January =...... 60 - 44 12 2 1 59 53 6 - 
Bebruaryine, «- «1101 93 - 67 24 1 1 70 52 13 5 
Manx histone) o,aelm.xe 84 - 68 11 2 3 68 51 11 6 
April. /igius,0,0e%0 47 1 29) 14 2 1 64 53 9 2 
NEM? saiaceeac onde 82 1 33 26 - 2 38 34 2 2 
MERNIO, cc oliourisiterouene Leas 93 - 64 25 2 Z 37 33 2 2 
RAULUSY? fey slieheeialole teteus 63 - 41 15 2 5 35 27 8 - 
AUSUSE Fok. cs eisiece 91 2 64 20 4 1 45 38 4 3 
September ..... 5 87 - 59 24 2 2 42 35 6 a 
October es cisia0. 93 - 58 29 4 2 39 30 8 1 
November ....... 81 2 53 21 4 1 46 39 6 1 
December ......0. 74 1 50 20 2 1 42 34 5 5} 
Twelve Months 1960 .. 823 6 675 118 13 11 601 480 96 25 
Twelve Months 1961 .. 947 il 650 241 27 22 585 479 80 26 
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COMMERCIAL FAILURES 


Under the Provisions of the Bankruptcy and Winding Up Acts 


During the first quarter of 1962 the total number of business failures recorded under the 
provisions of the Bankruptcy and Winding Up Acts was 839 in comparison with 759 for the first quarter 
of 1961. The estimated total liabilities was $30,467,000 for the first quarter of 1962 as compared 
with $30,974,000 for the same period last year. Average liabilities per failure was $30,500 compared 
with $31,000 for the first quarter of 1961. 


Failures and Liabilities by Industries 
ee eee eee OY ENCUSLE Les: 


The largest number of failures occurred in the trade sector with 397 recorded in this industry as 
compared with 342 for the first quarter of the previous year. Insolvencies in food stores showed 
little change. Automotive products stores increased from 72 to 94 and apparel stores from 61 to 75. 
Business failures of miscellaneous stores increased from 12 to 33. Bankruptcies in the manufacturing 
industries increased from 81 to 90 and the construction industry showed little change in the first 
quarter comparison. Failures in the service sector decreased from 122 to 113. Total liabilities were 
slightly lower in the first quarter of 1962 as compared with the same period last year. 


Failures and Liabilities by Economic Areas 


There were 443 bankruptcies in Quebec during the first quarter of 1962 in comparison with 437 re- 
corded in the same period of 1961. Estimated liabilities declined from $13,102,000 in 1961 to $11,538,- 
000 in 1962. Average liabilities decreased from $30,000 in 1961 to $26,000 in 1962. In Ontario the 
number of business failures increased from 244 in the first quarter of 1961 to 298 in the same quarter 
of 1962 but the average liabilities per failure decreased from $49,200 to $46,600. The number of 
insolvencies in the Prairie Provinces increased sharply from 28 to 49 but liabilities decreased from 
$2,954,000 to $1,766,000 in the first quarter comparison with average liabilities per failure declining 
from $69,800 in 1961 to $36,000 in 1962. Failures in British Columbia increased slightly but the 
liabilities decreased from $3,505,000 to $2,634,000 with average liabilities per failure showing a 
sharp drop from $92,200 in the first quarter of 1961 to $61,300 in the same period of 1962. 


Failures by Size of Liability 


The data presented in Table 4 indicate that the greatest number of failures involved businesses 


in the $5,000 to $25,000 liability range. Failures in the $100,000 and over bracket increased from 51 
to 62. 


| Coverage 


The statistics in this report are limited to bankruptcies made under federal legislation (the 
Bankruptcy and Winding Up Acts) and do not include failures, sales or seizures carried out apart from 
_ such legislation. Proposals from insolvent persons are not included with the bankruptcy data, but 
_when proposals are rejected by the creditors or fail in their purpose, the proceedings may then come 
under the Bankruptcy Act. In Table 6 of this report the number of proposals is shown to give a 
| general impression of the trend. 


Prepared in the Business Finance Division 


6602-508-32 


RoceR DUHAMEL, F.R.S.C., Queen's Printer and Controller of Stationery, Ottawa, 1962 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter, 1962 with Comparative Figures for 1961 


First quarter 


Deanne eee eee ee ee ee ee ee ea ennaannn aa 


Atlantic Provinces Quebec Ontario 
1961 1962 1961 1962 1961 1962 
No. 
1 | Primary industries ....ceeceeecssrecerererecccorscs - - 11 13 4 6 
Manufacturing industries: 
2 Food and beverage industrieB ......ssereceesecees = 1. 5 5) 2 6 
3 Textile industries ......ccecerccccescccccecrcces - = a a - af 
4 Clothing industries (including knitting mills) .. - - 11 10 1 3 
5 Wood industries (including furniture) ........+-- 2 - 14 13 5 6 
6 Paper and allied industries (including printing 
and publishing) ...-.secccccecccecesescccsesece - - 5 5 2 1 
7 Primary and Fabricated metal industries ........- se - 3 2 4 2 
8 Machinery industries .....-cscsserceeeseresecsece - - A - - 1 
2 Transportation equipment industries .....+.-++++-- - - 2 - - 1 
10 Electrical products industries ........+e+eeeeese - - - 2 3 1 
11 Non-metallic mineral products industries .......- = - 2 3 1 1 
12 Chemical industries ...cccececcccerecccerreccsess - = - - 1 2 
13 Other manufacturing industries ......eseesseeeces - - 6 9 5 4 
14 Total manufacturing industries ........se++eeee 2 1 49 50 24 29 
Construction industries: 
15 General COntractOrs ..ceccccccccccccccccsessseces 1 1 18 20 34 26 
16 Special trade contractors .....esereeeeeeeseecees 2 - 51 48 26 33 
17 Total construction industrieB .....ccccsseveeee 3 a4 69 68 60 59 
18 | Transportation, communication and other 
WEUTIETES saiceca ccse cece ceive cee ce pesiesce sesh nies 1 - 20 26 9 14 
Trade (wholesale and retail): 
19 FOOd sc clccls sicclos vclsiste aletcloieie csi es cleie'e's c/e.cielsieieielersisiaic 1 1 48 43 17 12 
20 General merchandise ......ccesecccecsecccccsseces = - 7 6 4 4 
21 Automotive product ....eecececccccccsccceccccecs 2 - 35 51 20 34 
22 Apparel and shoes .....ceeceseccccccceccsercccees = 1 34 39 22 28 
23 PaCAWALC coo sinc cialeie eis sc 4/0 'e/0 0.919 = mein ein Sieialaisieis¢is-01010 1 1 14 14 18 16 
24 Household furniture and appliances .......-+eeses 1 - 23 9 18 17 
25 DEUgS coccecccccccccccscesessvcceseasessesesssecs = = - 1 2 2 
26 Other trades ...cccccccccccccccccceqecceseccesccs - - 29 39 12 33 
27 Total trade ....cccccccccceccescccssvecscssccce P) 3 190 202 113 146 
28 | Finance, insurance and real e8tate ...++seseeereees 1 - 8 12 3 11 
Services: 
29 Education, health and welfare .....seecesesesccee - - 2 4 al 1 
30 Recreational ServiceS ....csscceteeccccerecseeres = - 2 5 2 1 
31 Business SErviceS ...cecccscccccccecscccsscsccces = = ey 14 5 3 
32 Personal Service® ...csccecscccccceccccceceseces = 1 55 46 18 24 
33 Other services ...ccccccccsccccccccccccccccsccces o ee 12 3 5 4 
34 Total SCFVICES corcccccccscccceccccccescocccoce = 1 90 72 31 33 
35 TRoral Bin cane co cissiee cee cins seicesivise vise cacicnse 12 6 437 443 244 298 


TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter 1962, with Comparative Figures for 1961 


First quarter 


Total 
Prairie Provinces British Columbia 
Number Liabilities 
a a ee a eee 
1961 1962 1961 1962 1961 1962 1961 1962 No 
$'000 $'000 

1 u 1 2 17 23 1,041 627 1 
1 1 1 8 14 447 875 2 
> - - - 2 - 96 3 
- ~ - 1 12 14 555 1,505 4 
- 1 > 3 26 23 1,833 1,613 5 
- = - 1 if v 151 335 6 
= - - - 7 4 1,013 385 7 
= - - - rE 1 123 43 8 
- - - Zz 1 70 68 9 
- - - 1 3 4 54 938 10 
- T - 5 5 1,196 222 11 
- - - - 1 2 2 76 12 
= = - - 1L 13 230 431 13 
- 3 6 7 81 90 5,674 6,587 14 
4 4 - 4 57 55 2,897 2,689 15 
5 9 5 Pa 89 92 S27 2,301 16 
9 13 5 6 146 147 6,024 4,990 17 
uf 3 2 3 33 46 780 1,095 18 
- 5 - 3 66 64 1,631 34221 19 
- - 1 - 12 10 476 602 20 
11 6 4 3 72 94 ALY 2,410 21 
- 1 5 6 61 75 3,235 1,805 22 
2 7 6 3 41 41 2,852 L727 23 
- 2 - 5 42 33 1,140 1,092 24 
. 1 iE - 3 4 368 88 25 
3 i 1 3 45 76 2,137 1,820 26 
16 23 18 23 342 397 13,396 12,765 27 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 


(ee el ee a ee ne oo ES oS 


Atlantic 


Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Nuuber Liab. 
$'000 $'000 $'000 $000 $*000 
1961-January .....-..-- a) % 154 5, 883 86 3, 865 4 1,148 = = 
February ...--++-- 4 49 152 4,104 63 4,449 5 115 4 51 
March Biss. te -- >= 8 360 E31 35055 95 3,690 2 130 2 51 
Apriliecy.. sparen 6 875 102 2,953 79 4,698 - - 3 101 
May Senge? a ose 2 22 141 4,894 99 3,873 5 243 3 117 
JUNE! => yess ake wre 8 343 116 3,344 79 2,319 2 33 - - 
JULY 2. < sieseew en =e 4 79 92 3,514 75 8,743 2 189 3 40 
AuguSt ..es-ceeees 5 160 104 3,108 68 1,984 3 135 2 38 
September ......-- 1 10 102 3,200 78 3,100 5 335 1 20 
October)... s.2=> = 5 3 E22 121 4,501 73 2,587 3 170 2 8 
November ......--- 5 170 124 eT Pa 70 2,304 2 65 1 3 
December ......--- 2 1,266 88 1,845 61 2,967 4 836 z 23 
1962 =Janvary «omic inis.e ns - - 136 2,754 100 3,365 1 48 4 73 
Febriary <<. 2 os's 3 76 136 4,537 93 6,326 5 479 2 55 
Marchi. site s'os aie eterno 3 561 171 4,247 105 4,201 3 226 2 9 
April ...cecseeose 
May ..ccecccseoees 
JUNE. 6.4.0 crete cise 315 
July ...cccccerces 
August ....---eeee 
September .....-+- 
October ....-cceee 
November ......++- 
December ......-e+- 
Three months 1961 ..... 12 409 437 13,102 244 12,004 11 1,393 6 102 
Three months 1962 ..... 6 637 443 11,538 298 13,892 9 753 8 137 
a ae eS 
Alberta coche Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
000 000 000 000 000 
1961-January ..--.-++ee- 4 271 12 2,035 260 13,202 31 2,118 90 4,501 
February ....- Agar 2 73 14 977 244 9,818 26 2,368 75 2,517 
March. wiles = 9 6 mie ete 5 115 12 493 255 7,954 35 947 69 1,523 
April ce cissece se ce 1 28 1 41 192 8,696 41 1,938 53 2,088 
May) «cess ep sepine 2 31 6 156 258 9,336 24 908 73 2,437 
PUSTAG: at erie: oreieta wiation allie 9 172 7 219 221 6,430 29 1,141 65 2,440 
Si bysc asi = Sieie eles 4 151 10 1,031 190 13,747 26 3,761 45 1,642 
August ...ccecsecs 4 57 4 519 190 6,001 25 718 47 p ea cx! 
September .......- 4 35 7 493 198 T5213 33 1,767 43 1,460 
October .......ee- 6 85 8 182 216 7,655 24 1,274 59 2,633 
November .....-+--- 4 153 7 301 213 5,724 27 y Ey 60 1,330 
December .....---- 7 1,095 6 138 170 8,169 23 912 42 923 
1962-January .---++++r+e 7 161 15 S12 263 6,913 40 1,664 74 1,432 
February .-.-++++- 11 528 18 1,318 268 13,320 35 4,929 84 3,105 
March ...-+-++eee-s 14 187 10 804 308 10,234 38 2,209 94 2,890 
Aprd loi sisieisieiwiereiayeieis 
May .ccccecscscees 
JUTE eles sis o1sie wietaiais 
July .2c2cecscecies 
August ....seeeeee 
September .......- 
October ....-seee- 
November .....--++ 
December ......+-- 
Three months 1961 ..... 11 459 38 3,505 759 30,974 92 5,433 234 8,541 


Three months 1962 ..... 32 876 43 2,634 839 30,467 i lie} 8,802 252 74278 
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TABLE 4, Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


eee 


1961 1962 


lst 2nd 3rd 4th lst 2nd 3rd 4th 


Quarter Quarter Quarter Quarter Total Quarter Quarter Quarter Quarter ZOraE 
__<=S=S ScSSSiaaee ee ae >-AAPET SD URRORI uC cmemeemescrerieeemeeeees em ee 
Manufacturing 
Winders 5, 000 tr. c..0.0.c1enae 4 5 1 1 11 6 
$ 5,000 to $ 25,000 .... 38 39 23 26 126 36 
25,000 " 30; 000 %..16. 20 19 12 ll 62 17 
50,000 " 100,000 .... 10 6 9 12 37 14 
Over. S100, 000)%.......... Seder 9 7 10 7 33 16 
LOCALS §. ees s oaweee's 81 76 55 57 269 89 
Construction 
Under, $5,000 )....55 Sei. 1p 9 10 7 37 15 
$ 5,000 to $ 25,000 .... 72 62 42 rhe 247 84 
25,000 " 205000) .0.<:6 35 21 15 15 86 24 
50,000 " 100,000 .... 18 10 10 11 49 13 
WvernglO0, 000) oo. ccs. c 10 9 10 Le 40 12 
ROLGIEB) cists che 0-0 o7oare create 146 111 87 LtS 459 148 
Trade 
minder $55,000! ....<c.cscee 40 37 28 24 129 41 
$ 5,000 to $ 25,000 .... 196 193 184 166 739 244 
25,000 " 50 ;'000 ©... 58 56 50 44 208 64 
50,000 " 100,000 .... 28 19 17 ot 91 27 
Over $100,000 .......... 20 17 oS 8 68 21 
PATEL iv ateieverevelarcvele cieve'e:e 342 322 302 269 1,235 397 
Service 
pmders95 000 ccs cccce 21 13 13 16 63 30 
$ 5,000 to $ 25,000 .... 80 65 39 57 241 62 
25,000 " 305000 o.s.06 10 15 12 14 DL 13 
50,000 " 100,000 .... 8 6 11 3 28 6 
Over $100,000 .......... 3 3 1 4 ll 2 
GURIURY croislelnie cisiolsis eevee 122 102 76 94 394 113 
Total Canada 
Bnderns5 000) .'scc. esos cc 86 69 54 59 268 98 
$ 5,000 to $ 25,000 .... 416 394 321 356 1,487 484 
25,000 " 50,000 .... 134 120 93 93 440 130 
pa,000)" . 100,000 .... 72 47 57 58 234 65 
Over $100,000 <0. 6.cesc 51 41 53 33 178 62 
OCMEB! ciciaie/ee.cie(s 6) 6 o018 759 671 578 599 2,607 839 
bec 
MadereS5,000 ....seseecs 62 44 32 43 181 65 
$ 5,000 to $ 25,000 .... 262 232 181 203 878 271 
25,000 " 502000: .a.52 61 45 4h 44 194 62 
50,000 " 100,000 .... 34 7k 21 30 106 27 
Over $100,000 .......... 18 17 20 13 68 18 
ORMER Mat oiele cc's cloiciove'e ale 437 359 298 333 1,427 443 
Ontario 
BGCTIES 55 O00) «0161s 410.0616 0:6 21 23 19 11 74 21 
$ 5,000 to $ 25,000) wc «10 121 137 113 122 493 167 
25,000 " 505000) ccc 55 57 39 39 190 53 
50,000 " 100,000 .... 28 21 27 18 94 28 
Over $100,000 .......... 19 19 23 14 75 29 
BORIS EE, sie c10.c/«.6,6,0:2\.0,0 244 257 221 204 926 298 
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TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


KET i Manu- Con- 
Canada ~ oe © Quebec = Ontario Beets: Bricish fac- struc- Trade Service 
ovinces rovinces Columbia mates ign 
thousand dollars 
1961-January .....+-- 50.8 - 38.2 44.9 177.4 169.6 70.9 37.8 58.1 24.8 
February ...-..-- 40.2 12.3 27.0 70.6 21758 69.8 108.7 46.0 29.1 12S 
March .....-ee- Sio2 45.0 23.8 38.8 33.0 41.1 36.1 39.3 26.8 251 
April .....---6- 45.3 145.7 29.0 59.5 3201 41.2 52.2 diode S 42.6 22.8 
May ...ceccecees 36.2 10.8 34.7 39.1 39.2 25.9 28.9 46.9 25.0 18.1 
SUNG Wie cieleicicleis se 29.1 49.0 28.8 29.4 18.6 31.3 49.6 29.0 27.4 yes) 
JULY aa oletelatswcleis stele 72.4 19.8 38.2 116.6 “gn 103.1 103.6 BERS 54.2 Pas ey? 
August .....-++- 31.6 32a 29.9 29.2 25.6 129.6 1367 38.3 23.al 2153 
September ...--- 36.4 10.0 31.4 39.8 41.0 70.4 48.5 44.6 31.6 27.9 
October ....---- 35.4 40.6 37:2 35.4 23-9 227 41.4 45.9 23.5 44.7 
November ....--- 26.9 34.1 22.0 32:9 31.6 43.1 41.0 32.5 25.4 17 
December .....--- 48.1 633.0 21.0 48.6 150.3 PE Al) 110.3 (AU 30.8 14.1 
1962-January ...----- 26.3 - 20.2 33.6 23.5 34.1 39.6 28.0 25.5 18.4 
February ...-..-- 49.7 25.3 33.4 68.0 59.0 (iar? ALY .2 32.6 43.6 5B WAS 
March) <te<wee ines 93.2 187.0 24.8 40.0 2202 80.4 66.5 39.2 7B si Lies 
April ...-.--++- 
May .....--2--e- 
STAI els is <s colieve'ls 016 
July ..sccscceee 
AuguSt ....+-++- 
September ....-- 
October .....-+-- 
November ....--«- 
December ...-.-- 
Three months 1961 ... 40.8 34.1 30.0 49.2 69.8 92.2 70.0 41.3 39.2 21.3 
Three months 1962 ... 36.3 106.2 26.0 46.6 36.0 61.3 7332 33.9 B22 16.0 
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TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


Ee 


—— nanan: 


Wage-earner failures Proposals 
Atlantic ; Prairie British Oth 
Canada Raa EE Quebec Ontario ain ee A RN Canada Quebec Ontario Mire 
1961-January ....---- 60 - 44 12 3 1 59 53 6 - 
February ....-.. 3 - 67 24 il 1 70 52 13 5 
MANGE ce sleieiersieee 84 - 68 11 2 3 68 SY 1l 6 
April .0..s2e eee 47 1 29 14 2 1 64 53 9 2 
May Stresses saicciats 82 1 53 26 - 2 38 34 2 2 
Aitiiveh Raeireeciceyr 93 = 64 25 2 2 37 3S 2 2 
SIAL ie ator scare nce ats 63 - 41 15 Z 5 35 27 8 - 
AuguSt .-..---+-«- 91 H 64 20 4 1 45 38 4 3 
September ...... 87 - 59 24 2 2 42 35 6 1 
October .2..<ee. 93 - 58 29 4 2 39 30 8 } 
November .....--- 81 2 53 ay 4 1 46 39 6 1 
December ......- 74 1 50 20 2 1 42 34 5 3 
1962-January .......-- 75 - 51 20 1 3 53 46 6 1 
Rebeuary .2:icecs 75 ~ 39 26 8 2 53 38 11 4 
MAMCH ate si556 are oraiate 92 - 63 24 3 ?) 60 45 ll 4 
ABEAL i viepes cleie oe 
MAY: snc wacsaece 
SOMOY foals s/o tare tn 
July ij escccacs 
August .......-- 
September .....- 
October ...-+--- 
November ......- 
December .....-.- 
Three months 1961 .. 237 - 179 47 6 5 197 156 30 11 
Three months 1962 .. 242 - 153 70 12 7 ~ "166 129 28 9 
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COMMERCIAL FAILURES 


Under the Provisions of the Bankruptcy and Winding Up Acts 


During the second quarter of 1962 the total number of business failures recorded under the pro- 
visions of the Bankruptcy and Winding Up Acts was 724, an increase of more than 5 per cent over the 
revised total of 684 insolvencies recorded for the second quarter of 1961. The estimated total of de- 
faulted liabilities was $35,714,000 for the second quarter of 1962, 31.6 per cent higher than the cor- 
responding total of $27,138,000 for 1961, Average liabilities per failure rose sharply to $49,300 in 
the second quarter of 1962 as compared with $39,700 for the same period of 1961. The increase in the 
liabilities is due largely to failures in the manufacturing and finance industries. 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the trade sector with food, automotive products 
and furniture stores accounting for the increase in this industry from 314 in the second quarter of 
1961 to 349 in the second quarter of 1962, Bankruptcies in the construction industries numbered 138 
and 73 in the manufacturing industry. This was an increase of 19 per cent in the construction indus- 
try. Although the number of failures in the manufacturing industry was 11 per cent below the number 
in this industry in the second quarter comparison, the value of liabilities more than doubled. This 
was due in the main to the heavy increase in liabilities in the paper and allied industries. The fi- 
nancial sector also showed a current liability value almost triple that in the corresponding quarter 
of 1961, although the number of failures remained practically unchanged. 


Failures and Liabilities by Economic Areas 


There were 369 bankruptcies in Quebec during the second quarter of 1962 in comparison with 363 
recorded for the same months of 1961. Estimated liabilities rose sharply from $13,147,000 to $20, 
803,000 in the 1961-1962 comparison with average liabilities increasing from $36,200 to $56,400. In 
Ontario the number of business failures increased from 258 to 268 but the average liabilities showed 
little change. The number of bankruptcies in the Prairies Provinces increased from 28 to 45 with aver- 
age liabilities increasing slightly. In British Columbia the number of failures doubled from 17 to 34 
in the second quarter comparison and average liabilities increased from $40,000 to $47,500. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate the greatest number of failures involved businesses in 
the $5,000 to $25,000 liability range. Failures in the $25,000 to $50,000 bracket increased from 128 
0) 1163 . 


Coverage 


The statistics in this report are limited to bankruptcies made under federal legislation (the 
Bankruptcy and Winding Up Acts) and do not include failures, sales or seizures carried out apart from 
such legislation. Proposals from insolvent persons are not included with the bankruptcy data, but 


when proposals are rejected by the creditors or fail in their purpose, the proceedings may, then come 
under the Bankruptcy Act. In Table 6 of this report the number of proposals is ¢howm to.give a general 


impression of the trend. a ~~ 
| AOA gh 2 ee ae 
| ‘ rg OF & Pm YU 1 UL, 5 
: ue ta 
esis ~~ GY ; 

Prepared in the Business Finance Division Uy, x4 
| NP OW 
5602-508-62 ee 


Rocer DUHAMEL, F-R.S.c., Queen's Printer and Controller of Stationery, Ottawa, 1962 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter, 1962 with Comparative Figures for 1961 


Second quarter 


Gah) 60) 0) 0 eee 


Atlantic Provinces Quebec Ontario 
ee eS eee 
No 1961 1962 1961 1962 1961 1962 
1 | Primary industries .....seseeeeeceereceseeceerecees 3 - 14 11 4 5 
Manufacturing industries: 
2 Food and beverage industrieB ....+.++eeseereeeees - - 10 - 5) 4 
3 Textile industries ......ccececeeeccscccececccces - - - 1 - - 
4 Clothing industries (including knitting mills) <j. - - iP 11 1 1 
5 Wood industries (including furniture) ......+++-- - - 10 11 7 3 
6 Paper and allied industries (including printing 
and publishing) ....ceceeescerreecsceccerececcs - - 4 3 4 4 
7 Primary and Fabricated metal industries ......-.-- - - if 4 6 4 
8 Machinery industrieS .....seseeeeessescerrerrcess - - - - Hl 1 
Transportation equipment industries ....++-+++++- - - 1 - 2 1 
10 Electrical products industrieS ....sseseereeeeees - - - - - 1 
ll Non-metallic mineral products industries ......+- - - 3 3 Ya 3 
i Chemical industrieS ...cccceecccccceessesssscsees - - 1 - - - 
13 Other manufacturing industries .....s-eeeeeeeeres - - 5 10 2 1 
14 Total manufacturing industries ......seseeeeeee - - 48 43 30 23 
Construction industries: 
15 General contractors ..cceeescccccccceroreescrcese 2 - 24 26 16 25 
16 Special trade Contractors ...-eeseeceeeeeereseces 7 1 30 45 32 24 
sly) Total construction industrieB® .....eceseeeeeees 4 1 54 71 48 49 
18 Transportation, communication and other 
UCLLACLES Coccccececcccaccccsecscccsesesceocesccs 1 i 17 10 9 13 
Trade (wholesale and retail): 
19 FO0d cok cccc vadcndcacdacecesccvesccsoeneseeseoneecio 1 1 28 39 18 14 
20 General merchandise ......eeeeecerecrccccecsssces 1 Z 8 8 5 4 
21 Automotive product .....eeeeccerceeccceceeccvees 1 1 34 45 sel 33 
22 Apparel and shoes .....seessececescrceesccerereee i 1 21 18 17 24 
23 Hardware .cccccccccccrcccccccccssscsscccccecseces 3 - 15 1S: 10 13 
24 Household furniture and appliances ......eseeeees Ze 1 27 9 19 19 
25 DIUGS .occeccccccccccccccccscccceseccsesesesccees - - 2 1 - ul 
26 Other trades ....ccccccccscccscrcescsssesosvesess - - 26 27 22 31 
27 Total trade ....ccccccccccccccccccccccccccccecs 9 6 161 162 122 139 
28 | Finance, insurance and real estat€ ...++-++-+++ee 1 - ) 8 4 4 
Services: 
29 Education, health and welfare .....ccececesoesees - = 5 2 1 - 
30 Recreational serviceS ......cecececccccerecresere - - 1 4 - 4 
31 Business SCTVICES ...cccceccccccceccceerscecceses - - 7 8 7 5 
32 Personal BETVICES .occcsccccccccccecccesccucscces - - 42 48 29 23 
33 Other Services ...cceccescccccccccercessccccscves - - 5 2 4 3) 
34 Total services ..cscccccccccccccscccscccccccces = = 60 64 41 35 
35 Total eucciscciocisissic's c1s's tieisolslacleisiarelesieiaisisie.cle’s ai 18 8 363 369 258 268 
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TABLE 1, Commercial Failures by Economic Areas and Industries 
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Liabilities 
1961 1962 
$' 000 $'000 
893 686 
445 152 
- 5 
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1,046 896 
185 2,990 
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29 ie} 
181 370 
- 399 
a 976 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 


Atlantic 


; Quebec Ontario Manitoba Saskatchewan 
Provinces 
i nee SS SE oe See 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $ '000 $7000 
196l-January ....+--+-- - - 150 6,229 88 45259 4 1,148 - - 
February ...------ 2 26 162 5. ailier 68 4,607 5 116 4 51 
March ...+-- 5A too 8 873 123 3,240 95 3,702 2 131 2 51 
April arate laieies@ 7 1,090 105 3,412 80 (Apr As - - 3 101 
WER penicton.qoromorr toc 3 64 141 6,068 98 3,021 b) 344 3 117 
June Bvajajateratocel 8 742 117 3,667 80 2,529 3 45 il 15h 
SULLY Byspeteniscedrel ayn 4 111 92 3,825 a: 9,123 2 189 3 40 
AuguSt ...s-e+eres 6 238 106 Done 68 2,543 4 142 2 EY) 
September ...-- Aree i 157 106 3,694 80 3,431 5 335 it 8 
October «2-4. s% 3 L51 132 4,983 72 a aZ 3 170 Zz 8 
November ....--- a 4 353 125 3,130 70 3,457 Z 65 1 2) 
December .-.----+-= 1 910 91 25299 58 3,743 4 836 3 35 
1962-January ....--+++- - - 134 4,201 103 3,465 1 48 4 178 
February ...---+--- 3 105 129 5,033 93 6,470 5 479 2 79 
March .....s0ececce 4 661 £73 4,890 107 4,423 3) 228 2 9 
April ....-.-- c 3 84 127 7,594 92 3,956 ioe 431 iL 5 
May ...<e«- FA E SOD 3 NPAT, 119 3.103 89 3,083 3 114 5 50 
Furie «elec = e018 2 54 123 10,106 87 3,562 3 93) 2 14 
JULY We «tip stvigle ose < 
August .--s+++eere 
September ...--+-++ 
October ....-. weies 
November ...+-+++ 
December ..-+++++++ 
Six months 1961 ....... 28 4,795 798 27 ,830 509 22,914 19 1,784 LS 331 
Six months 1962 .......- 15 2ob2) 805 34,927 571 24,959 26 1,393 16 335 
ee a, a 
Alberta Betuten Canada Toronto Montreal 
Columbia 
ee ee = ae See. eee ee eS 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
‘000 000 000 000 000 
1961-January ....-«++-- 5 289 172 2052 259 13597% 31 2,140 88 (eaqoys 
February .-.-.- Heic, Z 133 14 1,022 257 11,169 26 2,388 81 2,952 
March «.< + ah oxateusie 5 91 13 685 248 8,773 36 LOU 64 1,580 
April miata Va, oraimisrere! 1 19 1 41 197 9,456 41 1979 57 2,180 
MAN - te Gis « aletereisis aivlaln 2 1 6 315 258 9,960 26 1,003 69 S50R 
TUTLen teiers « o/cis\ 9s s10 078 10 404 10 324 229 Melee 30 1,095 66 2,498 
Tuliy, Metin cine sols arae 4 306 1L 1,072. 191 14,666 26 3,676 46 e237, 
AuguSt ....se-eee- 6 242 5 530 197 7,104 26 815 46 1,859 
September ....---- 5 63 9 507 207 8,195 36 1,885 44 1,599 
October ....-+eces 8 ieye 8 241 228 8,826 25 1,439 64 2,756 
November ..-.---+-- 5 158 8 313 215 7,479 28 1,260 62 1,563 
December ....---+- 9 13226 7 144 173 9,193 24 955 43 1,481 
1962-January ...--se+0- 7 161 15 534 264 8,587 41 1,677 73 2,459 
February ...---++-- 1l 615 18 1,356 261 14.137 35 4,927 90 3,488 
March ae ore\e 101 «,0 ayo, 14 194 10 804 313 11,209 38 2,262 94 3,432 
April ......-ee-+- 9 363 12 496 255 12,929 35 25127 53 5,025 
NES?) Gripe DOOCUUT 4 46 12 638 235 8,252 34 1,414 65 1,875 ' 
June ..... sara /onetoqele Z 222 10 482 234 14,533 28 1,380 58 75323 
July ......0. oe #0 
August ..++++e- oes 
September ....---- 
October ...--- arenas 
November ....-+--+- 
December ...-++e++- 
Six months 1961 ......- 25 967 56 4,439 1,448 61,057 190 9,622 425 16,977 
Six months 1962 ......- 52 1,601 77 4,310 1,562 69,647 211 13,787 433 23,592 


TABLE 4, Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


pe 


1961 1962 
= es mamnmemcamirecerseeacear ere 
lst 2nd 3rd 4th l lst 2nd 3rd 4th 
quarter quarter quarter quarter oo quarter quarter quarter quarter ioc 
rr et 
Manufactur ing 
Under $5, 0008... ccc0e8s> 5 7 2 5 19 8 D 
$ 5,000 to $ 25,000 .... 36 40 22 23 121 28 29 
25,000 " 50,000, 25... 25 7, 10 9 61 20 20 
503000 " 9100,000. 4... 12 8 10 13 43 13 6 
OverSSlO0s 000 .....5.20.< 9 10 12 10 41 19 16 
Tobals. 8. it... ctictne 87 82 56 60 285 88 73 
Construction 
Under, $5,000)... . 2d. acs. ll 10 15 13 49 16 19 
$ 5,000 to $ 25,000 .... 62 52 38 65 217 73 53 
25,000 " 50,000 .... 35 23 14 20 92 28 34 
50,000 " 100,000 .... 21 18 12 10 61 14 20 
Overis1'005000 -). ccc .ces 12 13 13 13 51 14 12 
MOCAL SIs cio eis iets.scleeice © 141 116 92 121 470 145 138 
Trade 
MaderS5. 000 sss sc ses ss 47 40 37 31 155 47 36 
$ 5,000 to $ 25,000 .... 182 168 160 143 653 223 205 
25,000 " 50,000) S2.. 63 62 62 50 237 61 78 
505,000)" 51'00;.000,.34.'. 29 22 21 32 104 37 12 
Over S100 5000. ois... «0:s)s.6 22 22 29 12 85 28 18 
SUSE G) ctee.s.0 s'sisie:e 0:00" 343 314 309 268 1,234 396 349 
Service 
Bnder™'S5 3000 ss. 3 «secs s 26 24 16 20 86 36 14 
$ 5,000 to $ 25,000 .... 67 52 38 51 208 55 54 
25,000 " 50,000 .... 13 16 ll 14 54 14 20 
50,000 " 100,000 .... 10 11 10 5 36 7 8 
Overs S100, 000. ..:0:0.0:0.0:0.0 5 = 3 5 18 2 6 
OCU A ae 121 108 78 95 402 114 102 
Total Canada 
SiaderaS5.,000, 24 6.s,s:os aoe" 100 90 73 81 344 115 77 
$ 5,000 to $ 25,000 .... 377 343 292 323 1,335 436 371 
25,000 " 505000 <. 147 128 100 103 478 135 - 163 
505000" 100,000 .... 80 67 62 65 274 76 52 
Over $100 000s. .:0:0 000 60 56 68 44 228 76 61 
EOUEIS Nscic clecieicclccleetle 764 684 595 616 2,659 838 724 
Quebec 
BdeTESS O00: s.s:0< v0.00 73 60 50 62 245 78 50 
$ 5,000 to $ 25,000 .... 224 192 157 181 754 230 204 
25,000 " 50,000 .... 75 52 48 52 227 62 60 
50,000" 100,000 .... 43 35 24 33 135 35 21 
Over $10051000! s <0. 2 260s 20 24 25 20 89 31 34 
TOLAUSE ck. Me . .. Re 435 363 304 348 1,450 436 369 
Ontario 
Hider’ 95),000. soc. cc scoses 25 27 18 14 84 25 23 
$ 5,000 to $ 25,000 .... 120 130 107 108 465 163 127 
25,000 " 50,000 .... 56 57 41 39 193 55 79 
50,000 " 100,000 .... 29 24 27 21 101 31 20 
Over $100,000 ¢........6 21 20 30 18 89 29 19 
LESTE UCT le a 251 258 223 200 932 303 268 


TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 
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Manu- Con- 
Canada Atlantic Quebec Ontario Prairie British fac- struc- Trade Service 
Provinces Provinces Columbia rar ion 
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38.7 50.2 
34.8 88.2 
Seine 9097 
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TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


Atlantic 
Provinces 


Canada 


Quebec 


Wage-earner failures 


an 


Odeasto Prairie British 
Provinces Columbia 
10 3 1 
22 1 1 
11 1 1 
nies! 2 1 
23 - 2 
23 - - 
16 2 4 
20 i - 
22 if - 
28 2 2 
20 3 - 
19 - - 
20 2 Ss 
26 8 2 
23 3 2 
30 2 5) 
30 2 3 
18 5 - 
102 7 6 
147 22 15 
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Canada 


47.5 57.1 
51.6 30.6 
3907 3259 
85.8 43.9 
50.8 ARTE) 
36.1 329 
58.3 62'.3 
45.6 26.4 
34.4 38.0 
52.4 28.3 
33.0 31.8 
Chas 34.3 
Spi. 33/51 
37.6 45.9 
40.2 29.07) 
61.6 30).5 
PYG? 20.7 
44,1 33.0 
50.0 Sheins) 
41.4 32/3 
Proposals 
Quebec Ontario 
52 6 
bis} 13 
54 1l 
py} 9 
33 3 
36 2 
27 8 
38 4 
34 6 
28 8 
39 6 
35) 4 
46 6 
38 ia 
45 11 
38 5 
37 12 
46 8 
281 44 
250 53 
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COMMERCIAL FAILURES Pye 


Pees 
Under the Provisions of the Bankruptcy and Winding Up Acts 


On the basis of preliminary figures, the total number of business failures recorded under the 
provisions of the Bankruptcy and Winding Up Acts was 775 during the third quarter of 1962, a 13 per 
cent increase over the revised figure of 595 insolvencies reported in the same quarter of 1961. The 
estimated total liabilities decreased from $29,965,000 to $29,573,000 in this period. Average 
liabilities per failure decreased from $50,000 to $38,000. 


Failures and Liabilities by Industries 


The largest number of failures were in the trade sector with 368 recorded in this industry as 
compared with 309 in the same quarter 1961. Insolvencies in the food, automotive products, apparel, 
hardware, furniture and appliances stores accounted for the majority of failures in this industry. 
Liabilities were somewhat lower in the trade sector. In the manufacturing industry the number of 
bankruptcies increased from 56 to 73 but the liabilities were lower in the third quarter comparison. 
In the construction industry there were 142 failures in the third quarter 1962 as compared with 92 in 
the same period of 1961. Liabilities in this industry increased sharply. In the financial field the 
number of failures was almost double and the value of liabilities almost triple those recorded for 
the corresponding quarter of 1961. Bankruptcies in the service industry rose from 78 to 114 and the 
liabilities also showed a large increase. 


Failures and Liabilities by Economic Areas 


There were 418 bankruptcies recorded in Quebec during the third quarter of 1962 in comparison 
with 304 for the same period of 1961. Estimated liabilities rose sharply from $10,890,000 to $13, 
433,000 but average liabilities per failure decreased from $35,822 to $32,136 in this period. In 
Ontario the number of failures increased from 223 to 289 but the liabilities decreased from $15. 
097,000 to $14,037.000 and average liabilities per failure decreased from $67,700 to $48,571 in the 
1961 and 1962 comparison. In the Prairie Provinces the number of business failures increased 
from 32 to 47 with average liabilities per failure decreasing from $42,562 to $33,128 and in British 

_ Columbia the number of insolvencies was 16 as compared with 25, with average liabilities decreasing 
| from $84,360 to $25,625. 


Failures by Size of Liabilities 


The data presented in Table 4 indicated the greatest number of failures involved businesses 
in the $5,000 to $25,000 bracket. Failures in the $25,000 to $50,000 range increased from 100 to 150 
_ and in the $50,000 to $100,000 range from 62 to 79 in the third quarter comparison. 


Coverage 


The statistics in this report are limited to bankruptcies made under federal legislation (the 
Bankruptcy and Winding Up Acts) and do not include, failures, sales or seizures carried out apart 
_ from such legislation. Proposals from insolvent persons are not included with the bankruptcy data, 
but when proposals are rejected by the creditors or fail in their purpose, the proceedings may then 
| come under the Bankruptcy Act. In Table 6 of this report the number of proposals is shown to give a 
general impression of the trend.’ 
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December 1962 
6602-508 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter, 1962 with Comparative Figures for 1961 


Third Quarter 


a 


Atlantic Provinces Quebec Ontario 
No 1961 1962 1961 1962 1961 19602 
1 Primary industrieS .....sccecesecrerecerrrceressecrs = 2 9 14 13 7 
Manufacturing industries: 
2 Food and beverage industries .......cececoreseses - - 3 2 - #3) 
3 Textile industries ....ccccece rece cesccccccccces c - - 1 - 1 
4 Clothing industries (including knitting mills) .. 3 - 8 4 I 1 
5 Wood industries (including furniture) ......+e+.- = - 8 19 3 9 
6 Paper and allied industries (including printing 
and publishing) ....cecceeececccccccecccesccccs - - 3 6 5 3 
7 Primary and Fabricated metal industries ......... - - 2 4 2 
8 Machinery industrieS ....ccceescessccecrereeeceecs = - - - - - 
3 Transportation equipment industries ....-.-+s++e- = - - nh 2 1 
10 Electrical products industries .......+.sseeeeeee - - - 2 - 1 
11 Non-metallic mineral products industries ........ A, - 1 1 S 2 
12 Chemical industries ...ccccseccscccessceseesesees - - 1 - - - 
13 Other manufacturing industries .....sseceeseeeeee - - 8 5 3 
14 Total manufacturing industries .......sseeeecee = - 34 43 slg 28 
Construction industries: 
15 General Contractors ..ccccccapeccccccccccsccccoccs = - 12 30 14 25 
16 Special trade contractors ...sseeeesereecersecees - - 31 45 26 27 
17 Total construction industries ...c.eceeeeescees s - 43 75 40 52 
18 Transportation, communication and other 
UELULELSS is Fic dic lesie siste-vin s al0.0lsnnle ejhiGe cele «14 ole e's since - - 9 23 q/ 6 
Trade (wholesale and retail): 
19 FOO fote.o s:cinir ec disietoin vidielbs +: s.0.0/0in\ne:aie © sloiele/<\s.)siwic\eciewie 2 1 21 37 22 ils 
20 General merchandise .....ccccccccccccccccccssecce 2 - 6 1 2 8 
21 Automotive product8 ...ceeereeeccececccsccccsvees 3 - 39 54 32 38 
22 Apparel and shoes .....ccececcccccscccccccsccsccs - - 18 19 8 25 
23 Hardware sesccccccccecccacesvccccsscsseccsscescoocs 2 - 15 20 15 14 
24 Household furniture and appliances ......e+seeeeee L i 26 25 20 23 
25 DEUgs cocccccccccccccscceccccscescccsccccrscccces - - 4 1 1 - 
26 Other trades ..ccccccccccscsccccccscccccccccccoce is 1 26 27 15 27 
27 Total trade . asicsclsscaivae ne aiels eG Ansice'se's pie sic jee LE 2 155 184 115 148 
28 | Finance, insurance and real estate ........-++seeee - ~ 8 14 4 8 
Services: 
29 Education, health and welfare ....ccecesesesescecs - - a 3) 3 2 
30 Recreational services .....cccccccvccccesccsecece - - 2 4 1 3 
31 Business BeErviceS ...ccrcccccccccccccccccsccssccee - - 10 9 3 3 
32 Personal ServiceB ...cccccccccccccsccccsccccsccns - 1 28 41 18 29 
33 Other sServiceS ..ccccccccccccccccverccsccvcccccce - 3 8 2 3 
34 Total SETVICES ‘aesie cs ccies « clsisisiclsieveeln cleanse scleisisieis - 1 46 65 27 40 
35 TOLALS jo icic.0.cicie 9 64. 4.5,0 0[.4/0\6/4.6 e10\s1016/¢,¥)e)0i0\0/0/0\0.014.6.0 11 mu 304 418 223 289 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter, 1962 with Comparative Figures for 1961 
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1 78 114 
16 595 775 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 


a ee eee 


achantte Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Nuuber Liab. 
$'000 $'000 $'000 $'000 ‘000 
LOGS artany, eres otehele ae - - 150 6,229 88 4,259 4 1,148 - e 
Februarya i. -ite.0bs 2 26 162 5,214 68 4,607 5 116 4 51 
Max Chie cpercterwie cies. cke 8 873 23 3,240 95 3,202 2 13L 2 51 
April evendielel-ate is) axe I} 1,090 105 3,412 80 4,793 - = 3 101 
MAY! Godse derevs sis slays 3 64 141 6,068 98 3,021 5 344 3 1? 
JUNE) kage re eo ates 8 742 117 3,667 80 2,529 3 45 1 ll 
SUL YT oe Foe sieve ctetsie 4 11 92 3,825 75 9,123 2 189 3 40 
ANGUS IR wi. cise oe ede 6 238 106 35372 68 2,543 4 142 2 37 
September ........ 1 ey) 106 3,694 80 3,431 5 335 is 8 
October foci wistete ahs 3. 151 132 4,983 72 3,142 3 170 2 8 
November ......... 4 3595 125 3,130 70 3,457 2 65 1 3 
December’ ....44..<.\ 1 910 91 2,299 58 3,743 4 836 3 35 
W962—Fanuary oa. 3,5 0%%es - - 134 4,202 103 3,463 1 48 4 178 
PEDEMALY yey css siclexs tere 3 105 130 baralle 93 6,471 5 496 2 79 
March #65 Se-.c8-c Ee 4 661 172 5,460 107 4,423 2} 228 4 9 
APT AML Pats ais! ate o 0 aietote 3 84 128 10,548 92 3,956 11 431 1 5 
MAY: Beis atetere aie a ate’ site 3 PZ 122 4,858 88 3,048 3 114 5 50 
NAUDIGE Sctorme ists oats weet 2 54 123 10,379 87 4,030 3 76 Ve 14 
SLi va late sar ote @ hello ose 3 105 143 4,704 96 4,039 1 181 3 107 
AN PUSIE cy aserete acto sve 4 1 LS: 144 4,978 99 4,917 b) 349 4 52 
September! 0. aij. ace 1 15 131 35752 94 5,081 5 90 7 211 
OCEODEE (Gs sicrdiere cs « 
November ......... 
December 
Nine months 1961 ,,. 39 3,301 1,202 38,721 732 38,008 30 2,450 19 416 
Nine months 1962 ,, 20 2,256 E227 54,092 859 39,428 37 2,013 30 705 
Re eee eee 
Alberta British Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab, Number Liab. Number Liab. 
000 000 000 000 000 
1961-January {3.03.20 602 5 289 12 2,052 259 13,977 31 2,140 88 4,752 
Kebouary soe acene 2 133 14 1,022 257 11,169 26 2,388 81 2,952 
Mareh ten. ece Fae 5 91 13 685 248 8,773 36 1,017 64 1,580 
April ene Loan ib 19 1 41 197 9,456 41 L979 57 2,180 
MAN eaters cera te We: 2 Si 6 315 258 9,960 26 1,003 69 3,015 
June wae nee ens Ie 10 404 10 324 229 Wisdez 30 1,095 66 2,498 
JULY ee inve.e ftevatooe es 4 306 AG) 1,072 191 14,666 26 3,676 46 2,237 
Aupusitien « stenioee ehey. 6 242 5 530 197, 7,104 26 815 46 1,859 
September ........ 5 63 9 507 207 8,195 36 1,885 44 1 2939 
DeCODeLi ss od cae 8 He 8 241 228 8,826 25 1,439 64 2,756 
November! sss seve eves 5 158 8 313 215 7,479 28 1,260 62 1,563 
December d.ceeecs< 9 1,226 v 144 173 9,193 24 955 43 1,481 
1962-January ..... senate mh, 161 15 534 264 8,586 41 1,677 13 2,459 
February ...sis<0«.e~ 1l 615 18 1,356 262 14,333 35 4,927 90 3,488 
MAT CT ielwie ova tte ors ‘ 14 194 10 805 Syl? 11,780 38 25262 94 3,688 
April : 8 9 363 12 496 256 15,883 35 pipe Way 55 5,165 
ENS oye . abn 4 46 12 638 237 95971 34 1,414 64 3,088 
JONES teers < aye arh 9 tite 7 222 10 503 234 15,278 27 1,350 58 ree)! 
DULY peters sare ciate ereieve 3 57 8 152, 257 9,345 40 1,886 66 2,365 
AUZUSE Fa. 5.<1015 Occ ieee 14 431 i 247 274 10,989 37 2,146 72 3,186 
September ........ 5 79 1 12 244 9,240 24 2,645 57 1,698 
October: « sciersters oe 
November ......... 
December ...... sme 
Nine months 1961 . 40 1,578 81 6,548 2,043 D1 S022 278 15,998 561 22,672 
Nine months 1962 , 74 2,168 93 4,743 2,340 105,405 Sh 20,434 629 32,688 


TABLE 4, Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


= mR RRR nnrereermmememememmnememeeenenemeeeee 


1961 1962 
i 
Ist 2nd 3rd 4th Ist 2nd 3rd 4th T 1 
quarter quarter quarter quarter Total quarter quarter quarter quarter ote 
=a ee ee ae eee aera ee ale 
Manufacturing 
Under’ $5,000! ......s6s Bs 5 7 2 5 19 8 2 3 
S75,,000 to’ $ 25, 000°... 36 40 22 23 121 28 28 38 
25,000 " 50,000 .... 25 17 10 9 61 20 20 10 
50,000 " 100,000 .... 12 8 10 13 43 14 6 12 
Over $100,000 ......... : 9 10 12 10 41 19 16 10 
Totals! nee. SStiiGx 5 87 82 56 60 285 89 72 73 
Construction 
indert$55000"...52.sc ee. 11 10 15 13 49 18 21 12 
S95000. to*'$''25,000 «°... 62 52 38 65 AG] 73 50 72 
25,000 " 50,000 .... 35 23 14 20 92 26 34 21 
50,000 " 100,000 .... 21 18 12 10 61 14 19 16 
Over $100,000 ...... ens 12 13 13 13 51 14 14 21 
locals att art. 2 eed 141 116 92 121 470 145 138 142 
Trade 
nderesSeO00 es. ee aeaes ll 40 37 31 155 48 38 27 
pas O00%to ‘$25,000... 182 168 160 143 653 221 193 210 
25,000 " 50,000 fc: « 63 62 62 50 237 62 84 80 
BOs000)"* 9" "1100; 000)/.... 29 22 21 32 104 37 14 35 
Ore S 100, 000. cieisieeree : 22 22 29 12 85 28 20 16 
EOUSES fore kce ect ten ae 343 314 309 268 1,234 396 349 368 
Service 
Bander $5,000 ......0.0,0/6 fs 26 24 16 20 86 36 16 23 
$ 5,000 to $ 25,000 .... 67 52 38 51 208 54 49 58 
25,000 " 50;'000'4.% 2 13 16 1l 14 54 13 20 23 
505000". 1005000 ..2% 10 11 10 5 36 8 10 5 
Bere S100,, O00 iercrere.aps/e\ere 5 5 3 5 18 3 8 5 
MOA atte tc cok Shee tee 121 108 78 35 402 114 103 114 
‘Total Canada 
MadexS5,000 o205cccs + 4 100 90 73 81 344 120 83 73 
$ 5,000 to $ 25,000.... 377 343 292 323 2335 429 351 417 
25,000 " 50) 000M. a5 147 128 100 103 478 133 170 150 
50,000 " 100,000 .... 80 67 62 65 274 78 54 79 
Over, $100,000 .......... 60 56 68 44 228 78 69 56 
Pera e te ce Le e764 684 595 616 2,659 838 727 775 
Quebec 
Bier S 5/000) c.c10.0,sjevenre oe 73 60 50 62 245 83 ID 50 
$ 5,000 to $ 25,000 ie ae 224 192 157 181 754 221 187 228 
25,000 " 50,000 .... 75 52 48 52 227 62 67 78 
50,000 " 100,000 .... 43 35 24 zie} 135 37 25 35) 
Over $100;000.... a0 ovis 20 24 25 20 89 33 39 27 
iia Sane eae ee 435 363 304 348 1,450 436 373 418 
‘Ontario 
19 
Mnder™s5' 000... cecce ne 25 27 18 14 84 Aa} 24 
$ 5,000 to $ 25,000... 120 130 107 108 465 164 124 149 
25,000" 50,000... 56 57 41 39 193 55 79 59 
50,000 " 100,000 .... 29 24 27 21 101 30 19 35 
Over $100,000 .......... 21 20 30 as be ay et a 
| eam | 258 223 200 932 303 267 289 


TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


a a 
: > Manu- Con- 

- oe Quebec Ontario, es Cee fac- struc- Trade Service 

rovinces rovinces Columbia tures tion 


a ae aS aS 0) ee 
thousand dollars 


Canada 


1961-January 205.0. - 54.0 - 41.5 48.4 159.6 171.0 1239 47.5 Siok 28.9 
February ....... 43.5 Siu O2ae 67.8 Poff 72 73.0 107.8 ST.6 30.6 22.6 
MEECH. yar) ave.tnecs 35.4 109,2 26.3 39/50 30,3 $2.7 35110 3967 32.9 26.7 
ApELLY 7% ae 3s fares 48.0 L55i07 320) 599 30.0 41,2 46.8 85.8 43.9 24.1 
RIG Mtetate te teiera\ siete oie 38.6 2h 43.0 30.8 49,3 52.4 40.4 50.8 2957 315 
WONG" 25 Rass wales SISR7/ 92.7 3173) S16 3259 32.4 50.4 36.1 32.9 27.0 
Swhy eee ses ees 76.8 Catlods 41.6 121.6 5955 97.5 112.4 38.3 62.3 23.6 
AUG USIE™ coy sie, = 3 syatels 36,1 39.6 31.8 S74 335m 105.9 78.6 45.6 26.4 SES) 
September ...... 39.6 LST 34.8 42.9 36.9 56.3 D3ia7 34.4 38.0 25.8 
October! is. «ss 38.7 50,2 37.8 43.6 Pas | 30.2 56.3 52.4 PASS} 42,1 
November ....... 34.8 88.2 2550 49,4 28.3 3951 50.9 33).0 31.8 45.6 
December™ 0425517 53 EE 909.7 2555 64.5 LSaHO 20.6 104, 6 95.7 34.3 13.6 

1962-January ........ 3200 - 31.4 33.6 S22 35.6 41.7 Sto yAS) 330 205) 
February” sie «01... 54.7 35.0 40.1 69.6 66.1 75.3 125.8 40.7 46.3 ga 7/ 
March arelsverasverens 37/60 165.2 31.7 41.3 225.7 80.5 77,0 39-9 30.0 23.6 
ADE TL Miars ch cre aovslers 62.0 28.0 82.4 43.0 38,1 41.3 68,1 61,5 3057 73.4 
aly amare ts <s ioitie stants 42.1 405.6 39.8 34.6 LD Soak 70.8 25.9) 24.5 20.0 
AIDS Mores op elem eiore 65.3 27.2 84,4 46.3 26.0 50.3 190,1 55.0 34.6 3 2ao 
OGLE Y™ aacnaines areas 36.4 34.9 3259 42.1 49.3 L950 46.3 61.0 Dhea. 2 Sel! 
[Ora e §Sioc cimenace 40.1 15.0 34.6 49.7 3652 35.2 46.1 55.4 35.8 42.4 
September ...... Siee LSet 28.6 54.1 223 eS 57.0 38.8 3257 Liz 
OGEODER a cinere «ys 
November ....... 

December ....... 
Nine months 1961 44.6 84.6 SDL 51.9 49,9 80.8 63.9 49,1 39.3 27 kt 
Nine months 1962 45.0 112.8 44.1 45.9 34.7 51.0 82.3 46,2 32.8 30.7, 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
SS ee ee eee ees 


Wage-earner failures Proposals 
ee a: a ee. ee) SS. Sa 
A F 7 
Canada tlantic Quebec Ontario Prairie British Canada Quebec Ontario as 


Provinces Provinces Coluiabia Provinces 


1961-Januaty? ...%%%45 58 - 44 10 3 1 58 52 6 - 
Pepruary si e\efet 83 - 59 22 1 1 7d 53 13 5 
March, s.c84%tiaen 82 - 69 1l 1 1 72 54 11 7 
ADIT T ILS Pachalle doirerra Seis 43 - 27 13 2 1 64 53 9 2 
MEN -cfoye toilette site 77 - 52 ZS - 2 38 33 3 2 
SUDO siideroeat Sirus 86 - 63 23 - - 40 36 2 Z 
JM ale Sue aia 62 - 40 16 2 4 35 27 8 - 
BUCUSE Sec6c04 3% 86 2 63 20 1 - 45 38 4 3 
September ...... 78 - 55 22 L - 41 34 6 1 
October? .t.inaser 91 - 59 28 2 38 28 8 2 
November ....... 78 2 53 20 3 - 46 39 6 1 
December ....... 66 1 46 19 - - 42 35 4 3 

1962-January ........ 78 - 53 20 2 3 53 46 6 i 
February ....... 82 - 46 26 8 2 bys) 38 11 4 
Neate ee ee ee 92 - 64 23 3 2 57 43 1l 3 
Nopetil Pare ae eee 91 - 54 30 2 5 44 36 5 3 
May enkntee ons 87 49 32 2 3 50 3 11 2 
TUNES Senne nceReac ss 73 = 49 19 5 - 54 46 8 = 
igh) eee 91 - 52 27 6 6 34 26 6 2 
ANSUCER coca nk ah 110 1 66 37 5 1 56 49 6 i 
September ...... 106 = 68 35 3 = 47 39 8 = 
OCtOber tay ene 
November ....... 
December ....... 
Nine months 1961 655 2 472 160 1l 10 464 380 62 22 
Nine months 1962 810 2 501 249 36 22 448 360 72 16 
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COMMERCIAL FAILURES 


Under the Provisions of the Bankruptcy and Winding Up Acts 


During the fourth quarter of 1962 the total number of business failures recorded under the 
provisions of the Bankruptcy and Winding Up Acts was 841, an increase of 36.5 per cent over the revised 
total of 616 insolvencies recorded for the fourth quarter of 1961. The estimated total of defaulted 
liabilities was $41,724,000, higher by 63,6 per cent than the total of $25,498,000 for the fourth 
quarter of 1961, 


The total number of bankrupticies for the year 1962 was 3,185 an increase of 19,8 per cent over 
the revised 1961 total of 2,659. Total liabilities were $147,452,000 in comparison with the twelve 
month total of $116,520,000 for 1961. 


Failures and Liabilities by Industries 


During the year the largest number of business failures occurred in the trade sector with 1,495 
in comparison with 1,234 in 1961. The big increase was in the food, automotive products, apparel 
hardware and miscellaneous stores. Liabilities rose from $46,286,000 to $51,139,000. In the manufac- 
turing industry the number of bankruptcies increased from 285 to 325 and liabilities increased from 
$18,696,000 to $28,370,000 in the 1961-1962 comparison. The number of failures in the construction 
industry increased from 470 to 572 and the liabilities from $23,665,000 to $27,366,000. In the finan- 
cial sector the number of failures increased from 69 to 82 and the liabilities from $5,127,000 to 
$13,346,000, Bankruptcies in the service industry rose from 402 in 1961 to 476 in 1962 and the lia- 
bilities from $11,614,000 to $16,368,000. 


Failures and Liabilities by Economic Areas 


There were 1,692 bankruptcies recorded in Quebec during the year 1962 in comparison with 1,450 
for 1961, Estimated liabilities rose from $49,133,000 to $75,197,000. Average liabilities per failure 
increased from $33,900 to $44,500. In Ontario the number of business failures were 1,177 in 1962 in 
comparison with 932 for 1961, Liabilities increased from $48,351,000 to $55,888,000 with average lia- 
bilities per failure slightly lower in 1962. In the Prairie Provinces the number of insolvencies in- 
creased from 126 to 177 but the liabilities were lower. Average liabilities per failure decreased from 
$56,200 to $37,500. In British Columbia the number of bankruptcies increased slightly but the liabili- 
ties were lower, Average liabilities per failure decreased from $69,700 to $65,900 in the 1961-1962 
comparison, 


Failures by Size of Liabilities 


The data presented in Table 4 indicated the greatest number of failures involved businesses in 
the $5,000 to $25,000 bracket. Failures in the $25,000 to $50,000 range increased from 54 to 81 and 
in the $100,000 and over from 18 to 29 in the 1961-1962 comparison. 


Coverage 


The statistics in this report are limited to bankruptcies made under federal legislation (the 
Bankruptcy and Winding Up Acts) and do not include, failures, sales or seizures carried out apart from 
such legislation. Proposals from insolvent persons are not included with the bankruptcy data, but 
when proposals are rejected by the creditors or fail in their purpose, the proceedings may then come 
under the Bankruptcy Act. In Table 6 of this report the number of proposals is shown to give a general 
impression of the trend. 


March 1963 
6602-508 Prepared in the Business Finance Division 


RocerR DUHAMEL, F.R.S.C., Queen’s Printer and Controller of Stationery, Ottawa, 1963 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year 1962 with Comparisons 


Fourth Quarter 


nn E EEE EEE ERECT 


Atlantic Quebec Gatario Prairie British 
Provinces Provinces Columbia 


1961 1962 1961 1962 1961 1962 1961 1962 1961 1962 


Primary industries .....eecesececcerccccsccrcrecere - - 9 12 4 11 3 - a =. 


Manufacturing industries: 


Food and beverage industrieB ....ccseorccevessees - - 3 1 2 - - 
Textile industrieS ......cceceroccessscscevsccece - = 2 - 1 - - - = 
Clothing industries (including knitting mills) .. - - 5 11 3 3 - - - - 
Wood industries (including furniture) ......+e+. - - 3 8 5 6 - - - si 
Paper and allied industries (including printing 
and publishing) ...csscccscccccccsccccecccccers 1 - 4 8 3 8 - - - 1} 
Primary and Fabricated metal industries .....0.-. - 1 Zz, 5 2 b} - al at - 
Machinery industrie@S ....eseccesesccccceressccess - - - - ub - - - ut - 
Transportation equipment industries ......--e-+e- - - 1 3 2 - - - - ¥ 
Electrical products industrieS ......ssseeeseeere = - - - 2 - - - - 
Non-metallic mineral products industries .......- a = - 1 3 - - - - 3 
Chemical industries ...ccsccccccccccescccseececes - - 1 z - - - - - - 
Other manufacturing industries ...ceccosceseceres - - 7 10 4 4 - - - - 
Total manufacturing industries .......e+eeeeees 2 1 28 54 27 30 1 2 2 3 
Construction industries: 
General contractors ..ccsccscccccccscccsssescoece - 1 29 35 20 28 5 3 2 | 
Special trade contractors ....sssscecececerereses - - 43 43 16 34 4 2 Z - 
Total construction industrieS ..ssseseceeeecees - 1 oath 36.62 9 5 4 | 
j 
| 
Transportation, communication and other 
UPA TPE Lea vesice erases cis Swleieia'e siys/nibie eine 9)0 | sieiaje eispa me. - 1 14 21 ll 10 2 2 2 | 
| 
| 
Trade (wholesale and retail): 
| 
Rood ig ecics esis ensisgiaiss «iso ie cins's secs 0015.06 5,6. 6.bisp ales a = az 32 14 19 3 2 = ‘ 
General merchandise .....ccceecccccercccrcccseces = - 2 11 2 6 - 1 - - 
Automotive products ...ccesecccecccvcscsccccccecs Z 4 42 47 24 44 7 4 4 i 
Apparel and 8h0€S 2c... ceesecsscceccceccecsceeses - - 14 21 a ul 1 1 - ‘ 
Hardware wccccccccvcescevcccesessccesecsssesseses 2 1 ae 22 9 19 3 7 2 ] 
Household furniture and appliances ....-.ccceseees - - 17 32 11 23 3 ©) - 
DEUGS occccccccccccccscccceseseescscscccsccoscces - - - 3 1 2 - - - 
Other trades ...cccccccccccccscccccccssesvcscrvose 1 1 27 38 16 18 ” 4 1 
TOGA PECL ACH a picts joi sins e's eels ob is sie cleiainis« sinisieidie's 6 6 148 206 88 142 19 22 7 
| 
Finance, insurance and real estate ....-e.ssereeeee = = 19 11 5 6 - 1 - | 
y 
{ 
Services: | 
I 
Education, health and welfare ...cescccecscccesses - - 2 3 - 3 - - - 
Recreational services ......cesccecccccesccsevore © = 2 5 1 3 = = < 
Business SCTVICES ...cscccscoccccccerecccesseccce = 5 11 3 5 1 2 = 
Personal Services .cccccccccvcccsccccccccccsccess = = 44 56 19 39 1 2 2 } 
Other services ...ccccccccccccccccccsvcccscensccs = = 5 7 6 4 1 - 3 
Total SEXViCES 2. cccsevesscccsccccesvcccccooses = 1 58 82 29 54 3 4 5 


Totals .....ccccccccccccccccccescccssccccoces 8 10 348 464 200 315 37 36 23 


1961 


19 
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TABLE 1, Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year 1962 with Comparisons 


Total fourth quarter 


1962 


23 


146 


36 


20 


841 


Liabilities 
1961 1962 
$'000 

1,504 848 
669 641 
148 - 
557 669 
302 2,698 
359 1,461 
235 L728 
131 - 
107 1,251 
308 90 
1,057 36 
5 34 
433 478 
4,311 9,086 
4,235 4,893 
2,279 2,624 
6,514 Tse) y/ 
536 1,282 
1,219 2,141 
159 1,127 
2,219 1,731 
713 841 
1,170 3,953 
1,756 2,045 
50 179 
1,070 25057 
8,356 14,554 
972 2,260 
61 367 

78 461 
162 1,843 
2,598 3,342 
406 164 
3,305 6,277 
25,498 41,724 


86 


113 


69 


92 


244 
328 


82 


The year 


Total 


Liabilities 
1961 1962 
$'000 

7,892 5,441 
1,639 2,486 
149 240 
2,799 3,267 
4,127 6,363 
798 5,044 
2,919 3,349 
458 116 
826 Li, 72% 
346 1,843 
2,652 1,520 
619 110 
1,364 2,305 
18,696 28,370 
13,535 16,568 
10,130 10,798 
23,665 27,366 
3,240 5,422 
5,225 8,771 
3,355 4,170 
10,259 8,469 
5,798 5,469 
7,714 9,364 
T3352 55860. 
629 369 
I Hil 8,667 
46,286 51,139 
5,127 13,346 
Zak 552 
325 1,731 
1,762 3,197 
8,489 10,171 
807 TG 
11,614 16,368 
116,520 147,452 
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28 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 
we  —————— 


Atlantic 


Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Nuwber Liab. 
$'000 $'000 $'000 $*'000 $000 
196lisJanuary) cts. = = 150 6,229 88 4,259 4 1,148 - - 
February) ge» «reversion 2 26 162 5,214 68 4,607 5 115 4 51 
March) ie-c1e: crestor 8 873 123 3,240 95 3,702 2 131 2 Sih 
April. (i. sie sta eieien’= 6 7 1,090 105 3,412 80 4,794 - = 3 101 
MAY irae stele aie esiele 3 64 141 6, 068 98 3,021 5 344 3 117 
SIAITIE: | ainic/ohs a sare severe 8 742 ii Ge, 3,667 80 2,529 3 45 1 bet 
ALLY" (a auslehere a'eteraistele 4 111 92 3,825 78) 9,123 2 189 3 40 
August “se. scus ccs 6 238 106 3,372 68 2,543 4 142 2 37 
September ........ 1 157 106 3,694 80 3,431 5 335 1 8 
Octoberser. <.siies« 3 151 132 4,983 72 3,142 3 170 2 8 
November ......--- 4 353 125 3,130 70 3,457 2 65 i 3 
December ......... 1 910 91 2,299 58 3,743 4 836 3 35 
1962-January .......... - - 134 4,202 103 3,463 1 48 4 178 
igiizbals Ronco 3 105 130 bry ils 93 6,471 5 496 2 79 
MAT Chie. tts «icaltins ate 4 661 Li2 5,460 107 4,423 3 228 2 9 
Apr Var eves} 6s sis este oho 3 84 128 10,548 92 3,956 11 431 1 5 
May aint s:aiets 9 eterals ais « 3 Ly2h7 122 4,858 88 3,048 3 114 5 50 
SRURIC ies! cial +6 axe etoteiena 2 54 123 10,379 87 4,030 3 76 2 14 
SULY, Mie sie als <laleieiteie 2 80 143 4,709 97 4,245 1 181 3 107 
SGUBE | cide amber eevets 6 1 15 144 4,987 99 4,917 8) 350 4 52 
September ........ 2 26 132 3,789 96 5,127 5 122 7 211 
October’ 4.2525) 2% i) 90 163 7,445 116 6,702 4 92 4 121 
November ......... 4 141 157 7,475 116 5,880 6 438 2 23 
December ....+- pli 1 67 144 6,134 83 3,626 - - - - 
Twelve months 1961 ..... 47 4,714 1,450 49,133 932 48,351 | 39 3,520 25 462 
Twelve months 1962 ..... 30 2,540 1,692 75 9h97 peli hh? 55,888 ) 47 2,576 36 849 
ws ee 
Alberta Beitien Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
000 000 000 000 000 
1961-January ......0006. 5 289 12 2,052 259 13,977 ene 2,140 88 4,752 
February ssi sietereet Z 133 14 1,022 257 11,168 26 2,388 81 2,952 
Mar chi Fors ai siete wae’ 0 5 91 13 685 248 8,773 36 1,017 64 1,580 
ord ln cise (ale draieies< 1 19 1 41 197 9,457 41 1,979 57 2,180 
MAY Where ahora sss ooo 2 sul 6 315 258 9,960 26 1,003 69 3,015 
APU Ctr teietans ores syste 10 404 10 324 229 Tee 30 1,095 66 2,498 
Suiliy. sseitats.s eave tee 4 306 pase 15,072 191 14,666 26 3,676 46 2,237 
ATID IS Ciel: «01s slate aie 6 242 5 530 197 7,104 26 815 46 1,859iaa 
September ........ 5 63 9 507 207 8,195 36 1,885 44 1,599 
Rie ee 8 131 8 241 228 8.826 25-1, 439 64° «2, 756 
NOVEMBeCTewaieiaic ais ate c 5 158 8 313 215 7,479 28 1,260 62 1,563 
December gcc «0.0.0 ee 9 1,226 7 144 173 9,193 24 955 43 1,481 | 
| 
EOG2ZeJanwary ive oi aeercicrete 7 161 15 534 264 8,586 41 LS 6v7 73 2,459 
MeDruaL yin as a eieisy ll 615 18 1,356 262 14,333 35 4,927 90 3,488 
Marcle jercisis oi a(orste wie 14 194 10 805 312 11,780 38 2,262 94 3,688 
Apr ddiagerniels aa cade 9 363 12 496 256 15,883 35 Zyled 55 5, 165i 
May ristta cian aeas 4 46 12 638 237 9,971 34 1,414 64 3,088 (| 
JOReunrsla ere faaie essere 7 222 10 503 234 15,278 27 1,350 58 7,551 
usiliyy vats laiere a iets aie) fate 3 57 8 154 257 9,533 40 1,886 66 2,365 
pe | ee ee 14 431 7 246 274 10,998 37 2,146 72 3,195) | 
September ........ 5 79 1 12 248 9,366 24 2,645 57 1,700 | 
October \<\.sjaaatawters 12 376 4 501 308 LO S2 7, 43 3,471 105 4,763 
November ......---. 4 535 6 1,295 295 15,787 34 1,931 97 5, 0m 
December ......... 4 141 6 642 238 10,610 27 1,486 72 3,025 
Twelve months 1961 .... 62 3,094 104 7,246 2,659 116,520 355 19,652 730 28,472 
Twelve months 1962 .... 94 3,220 109 7,182 3,185 147,452 415 27,322 903 46,062 


TABLE 4, Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


a 


1961 1962 
tt le 
lst 2nd 3rd 4th lst 2nd 3rd 4th 
quarter quarter quarter quarter aoeer quarter quarter quarter quarter uae 
Manufacturing 
Under $52000) ..<6d..q80 0s 5 7 2 5 19 8 2 3 6 19 
$ 5,000 to $ 25,000 .... 36 40 22 23 121 28 28 38 30 124 
25,000 " 50, 000K... 25 17 10 9 61 20 20 11 21 72 
50,000 " 100,000 .... 12 8 10 13 43 14 6 12 12 44 
Over $100,000 ....... B's 9 10 12 10 41 19 16 10 21 66 
otalehai@...cotsttes. 87 82 56 60 285 89 72 74 90 325 
‘Construction 
Hinder, $5000. 2... 0. Gse + 11 10 15 13 49 18 21 12 11 62 
$ 5,000 to $ 25,000 .... 62 52 38 65 217 73 50 73 65 261 
25,000 " 50,000 .... 35 23 14 20 92 26 34 Di 28 109 
50,000 " 100,000) 2... 21 18 12 10 61 14 19 16 24 73 
Over 1$100,000 ....% 420. le 13 13 13 51 14 14 21 18 67 
Lotalee.fccceveeeevse: y LAL 116 92 121 470 145 138 143 146 572 
Trade 
enderms5; O00) acess acs esc 47 40 37 31 155 48 38 28 46 160 
$ 5,000 to $ 25,000 .... 182 168 160 143 653 221 193 209 208 831 
25,000 " 503 00008... 63 62 62 50 237 62 84 80 75 301 
50,000 " 100,000 .... 29 22 21 32 104 37 14 35 30 116 
Over $100,000 ........ oy 22 22 29 12 85 28 20 16 23 87 
OLALR Ec letaiceriscicc asics. StS 314 309 268 1,234 396 349 368 382 1,495 
| Service 
Wunder $5,000°.°..4....... 26 24 16 20 86 36 16 23 18 93 
| $ 5,000 to $ 25,000 .... 67 52 38 51 208 54 49 59 77 239 
25,000 " 50; 000NenNs 13 16 ak 14 54 13 20 23 25 81 
50,000 " 100,000 .... 10 1l 10 5; 36 8 10 5 11 34 
imOver $100,000 ....-..... 5 5 3 5 18 3 8 5 13 29 
rotsls sie bolita i 108 78 95 402 114 103 115 144 476 
Total Canada 
leiader Bs Doe’... ve “L00: 90 73 81 344 120 83 74 87 364 
$ 5,000 to $ 25,000 .... 377 343 292 323 L335 429 351 419 416 1,615 
25,000 " 50,000 .... 147 128 100 103 478 133 170 151 169 623 
50,000 " 100,000 .... 80 67 62 65 274 78 54 79 82 293 
1 6100,000°... 2. 60 56 68 44 228 78 69 56 87 290 
pa aaa as 7" 684 595 616 2,659 838 W270 779 841 3,185 
bec 
Under $5,000 .......0e.. To 60 50 62 245 83 55 50 64 252 
$ Eos to $ 25 000.86 224 192 157 181 754 221 187 229 234 871 
25,000 " 50,000 .... 75 52 48 52 227 62 67 78 87 294 
50, 000 "100,000 .... 43 35 24 33 135 37 25 35 36 133 
Over $100,000 .......... 20 24 25 20 89 33 39 27 43 142 
Rete 05. we 435 363 304 348 1,450 436 373 419 464 1,692 
| 
Ontario 
21 90 
MSS MOU ets seteee =| 28 27 18 14 84 25 24 20 
$ Bc to $ 25.000 (120 130 107 108 465 164 124 149 157 594 
25,000." 50,000 .... 56 57 41 39 193 55 79 60 65 259 
50,000 " 100,000 .... 29 24 27 21 101 30 19 35 40 124 
Dee $100,000 .. eS 20 20 30 18 89 29 21 28 32 110 
retake i Aen k 251 258 223 200 932 303 267 292 315 oS 7g 
a Se nn ne eee 
| 


Stipe 


TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


an no en 
Manu- Con- 
Canada Atlantic Quebec Ontario Prairie British fac- struc- Trade Service 
Provinces Provinces Columbia pares eon 
thousand dollars 

1961-January ......-- 54.0 - 41.5 48.4 159.6 171.0 Taso 47.5 57.1 28.9 
February ....... 43.5 le yeaa S22, 67.8 7a le? 73.0 107.8 51.6 30.6 22.6 
Marci \...uis «lease 35.4 109.2 26.3 39.0 30.3 yay | 35.6 397 32.9 26.7 
April ....0..00. 48.0 155.7 8255 59.9 30.0 41,2 46.8 85.8 43.9 24.1 
May ...ccccccecs 38.6 Pais) 43.0 30.8 49,3 52.4 40.4 50.8 29.57 315 
HOY! oo ADS Ab 00 33157 2d, 3153 31.6 3259 32.4 50.4 305) 32.9 27.0 
liye veller= eros oveiels 76.8 27k 41.6 121.6 59.5 97.5 112.4 58.3 62.3 23.6 
August ......... 36.1 39.6 31.8 37.4 Si 105.9 78.6 45.6 26.4 32.3 
September .....- 39.6 157.3 34.8 42.9 36.9 56.3 S57 34.4 38.0 25.8 
OCEObEr Sie << >> 38.7 50.2 37.8 43.6 2307 30.2 56.3 52.4 28.3 42,1 
November ......-- 34.8 88.2 25.0 49.4 28.3 elon 50.9 33.0 31.8 45.6 
December .....-.- 53351 909.7 PAS 56) 64.5 131.0 20.6 104.6 95.7 34.3 13.6 
1962-January ......-. 3252) - 31.4 33.6 2 yiap2 35.6 GUST 35503 3308 20.5 
February .....-. 54.7 35.0 40.1 69.6 66.1 1Deo 125.8 40.7 46.3 iG! 
Marek) sev. iets s!s=ibbe S7o 165.2 SL 4153 22.7 80.5 7730 39/29) 30.0 23.6 
April ..0. sc ese 62.0 28.0 82.4 43.0 38.1 GVe35 68.1 61.5 30.7 73.4 
May vaye erste eietsie) sie!» 42.1 405.6 39.8 34.6 175) eee 70.8 250 24.5 20.0 
Tonete ne eee 65.3 2h oe 84.4 46.3 26.0 50.3 190.1 55.0 34.6 Byler) 
Mail y tee eretcetersrs si S7e 39.9 S209 43.8 49,3 195.2 46.3 65.2 nee 2502 
August cise 40.1 15,0 34.6 49.7 301.2 Bey 74 46.1 55.4 35.8 42.4 
September ...... 37.8 je 28.7 53.4 24,3 11) 55.7 38.4 3358 yin 
October ......-. 49.8 18.0 45.7 57.8 29.4 ilar. 113.9 41.8 42.1 39.9 
November ....... 530 ear4 47.6 50.7 82.9 216.0 145.2 49.0 36.9 37a 
December=cceeees 44,6 67.2 42.6 43.7 35.2 107.0 48.1 68.3 34.5 S732 
Twelve months 1961 .. 43.8 100.3 33.9 D169 56.2 6907 65.6 50.4 SWISS) 28.9 
Twelve months 1962 .. 46.3 80.7 44.5 47.5 SW Ae) 65.9 87.3 47.8 34,2 34.4 
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TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


eee OS eee 


ee a 


Wage-earner failures Proposals 
et ES eee 
Atlantic Prairie British A Other 
Canada provinces sagt Ontario provinces Columbia hacia: Sean Paria SE 
1961-January ........ 58 - 4a 10 3 ik 58 52 6 - 
February -..ecs 83 - 59 22 1 1 71 53 13 5 
March (yer «ci -erei° 82 - 69 11 1 1 ie 54 11 7 
Aprile ae erste ete Fle 43 - 27 13 z 1 64 53 9 2 
May tei stoic: 9 tee el ee 77 - 52 23 - 2 38 33 3 2 
phot ie Bence 86 - 63 23 - - 40 36 2 2 
SHUR spans oonnds 62 - 40 16 2 4 32 27 8 - 
ASAP NGS ters io) ote al ara 86 2 63 20 1 - 45 38 4 3 
September ...... 78 - 55 22 a - 41 34 6 1 
OCEODEr 220.606. 91 - 59 28 2 2 38 28 8 2 
November ....... 78 2 53 20 3 46 39 6 1 
December ....... 66 1 46 19 - - 42 35 4 3 
1962-January ........ 78 = 53 20 2 3 53 46 6 1 
February ....... 82 - 46 26 8 2 53 38 11 4 
March «cous oo. 92 - 64 23 3 2 57 43 1l 3 
oh een. Ae 91 - 54 30 2 5 44 36 5 3 
Maye trae eee aces 87 1 49 32 2 3 50 37 11 2 
IR eae GUIS Be 73 é 49 19 5 = 54 46 8 - & 
alcment Nts one 91 - 52 27 6 6 34 26 6 2 i 
Ragast, ootecncee 110 il 66 37 5 1 56 49 6 1 | 
September ...... 105 2 67 35 3 = 47 39 8 = 
Octoher finsue 144 1 89 45 4 } 33 46 7 2 
Novenber eee 1ST - 76 47 7 i 45 34 10 1 
December era. 108 1 70 31 4 2 44 39 3 2 
Twelve months 1961 .. 890 630 227 16 12 590 482 80 28 
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COMMERCIAL FAILURES 


—_—_-__— 


Under the Provisions of the Bankruptcy and Winding Up Acts 


During the first quarter of 1963 the total number of business failures recorded under the 
provisions of the Bankruptcy and Winding Up Acts was 944, an increase of 25 per cent over the total 
of 838 for the first quarter of 1962. The estimated total of defaulted liabilities was $43,224,000 
for the first quarter of 1963 an increase of over 24 per cent for the same period of 1962. Average 
liabilities per failure increased from $41,408 to $45,788 in the first quarter comparison, 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the trade sector with 448 failures in the first 
quarter of 1963 as compared with 396 for the same period of 1962. Liabilities rose from $14,367,000 to 
$17,054,000. In the manufacturing industry the number of business failures increased from 89 to 102 
and liabilities from $7,294,000 to $7,850,000. The number of failures in the construction industry 
increased from 145 to 172 and liabilities from $5,640,000 to $7,561,000 in the first quarter 1962-1963 
comparison. In the financial sector the number of failures decreased slightly but the liabilities 
increased from $2,980,000 to $4,427,000. Bankruptcies in the service industry increased from 114 to 
129 and the liabilities from $2,218,000 to $3,164,000. 


Failures and Liabilities by Economic Areas 


| There were 545 bankruptcies recorded in Quebec during the first quarter of 1963 in comparison 
with 436 for the same period of 1962. Estimated liabilities rose from $14,874,000 to $20,351,000 and 
average liabilities per failure increased from $34,115 to $37,341. In Ontario the number of business 
failures increased from 303 to 323 and liabilities from $14,357,000 to $19,421,000 and average 
liabilities per failure from $47,383 to $60,127. In the Prairie Provinces the number of insolvencies 
increased from 32 to 49 and liabilities decreased from $2,008,000 to $1,192,000. Average liabilities 
per failure decreased from $40,980 to $37,250. In British Columbia the number of failures declined 
from 43 to 29 and liabilities decreased from $2,695,000 to $1,616,000 with average liabilities 
declining from $62,674 to $55,724 in the first quarter 1962-1963 comparison. 


Failures by Size of Liabilities 


The data presented in Table 4 indicated that the greatest number of failures involved 
businesses in the $5,000 to $25,000 bracket. Failures in the $25,000-$50,000 bracket increased from 
133 to 179, and in the $50,000 to $100,000 range, from 78 to 100. There was a slight increase in the 
humber of failures in the over $100,000 bracket. 


‘Coverage 


| The statistics in this report are limited to bankruptcies made under federal legislation (the 
Bankruptcy and Winding Up Acts) and do not include failures, sales or seizures carried out apart from 
such federal legislation. Proposals from insolvent persons are not included with the bankruptcy data, 
but when proposals are rejected by the creditors or fail in their purpose, the proceedings may then 
come under the Bankruptcy Act. In Table 6 of this report the number of proposals is shown to give a 
general impression of the trend. 


| Prepared in the Business Finance Division 
June 1963 
6602-508 


RocerR DUHAMEL, F.R.S.C., Queen's Printer and Controller of Stationery, Ottawa, 1963 


1 


18 


28 


-f22 


TABLE 1, Commercial Failures by Economic Areas and Industries 


First Quarter, 1963 with Comparative Figures for 1962 


Primary industrie® 1... cescerccececcceccscescscecs 


| Manufacturing industries: 


Food and beverage industries ....cecceresecceoees 
Textile industries .....cccccecccesesececcccscccs 
Clothing industries (including knitting mills) .. 
Wood industries (including furniture) .......ee.- 
Paper and allied industries (including printing 
and publishing) ....cceccccccccccccccccsecccecs 
Primary and Fabricated metal industries ......... 
Machinery industries ......ceccccseces eevcccvceccs 
Transportation equipment industries .....e.seeeee 
Electrical products industrieB® .....ceceerccevoee 
Non-metallic mineral products industries ........ 
Chemical industrieS .....cceccccecccccvcccsccccces 
Other manufacturing industries .....ccccccecccces 


Total manufacturing industries .........eeceees 


Construction industries: 


General COMtTactOrs ..ccecececcecccescceseecsceee 
Special trade Contractors ..ceeeseccecsecscescces 


Total construction indusStrieB .....secseccccece 


Transportation, communication and other 


UtLLICLSS Lc cccrcccccccccccccscccscsscscsscecs 


Trade (wholesale and retail): 


FOO se ccece csvseceuctcscsccseoccoscceseseccseese 


General merchandise ......cccccccvccccccccccccces 
Automotive productS ...cccccccccsccccsccccvcvcecs 
Apparel and ShOES .....cecresccsccccccccceccecece 
Hardware .ccccccccccccccccccccccccccccccccccccoes 
Household furniture and appliances .......-eeeee- 


DUBS coccccccccccccccccccccssccseccccesresecccecs 


Other trades ...cccccccccccscsccvesescescoscccecese 


Total trade 2... .ccccccccccccccccsccccccccccccce 


Finance, insurance and real estate ......ceseeseces 


Services: 


Education, health and welfare ......ccccccccccces 
Recreational services .....csecescccvcccccccccece 
Business Services ...cccccccccccccccccccccccceces 
Personal SeTrViceB .cccccccccccccccccccesccccccccs 
Other Service .cccccccccccccccccsecccccccccsccce 


Total services cecccccccccccccccccccccccccccccs 


Totals’ ccccscccccccesecoseccestecenvescvises'e 


First Quarter 


Atlantic Provinces 


1962 


a 


1963 


Neri fe 


15 


Quebec 
1962 1963 
14 14 
5 3 
1 = 
9 30 
13 12 
5 11 
2 5 
2 x 
3 3 
- 1 
9 7 
49 73 
20 34 
46 52 
66 86 
24 22 
45 54 
5 10 
51 62 
35 36 
14 21 
9 23 
1 1 
38 39 
198 246 
12 11 
4 5 
5 2 
13 14 
48 68 
3 4 
73 93 
436 545 


Ontario 
1962 1963 
8 14 
6 3 
1 - 
3 2 
6 7 
1 2 
2 4 
1 i 
1 = 
1 e 
1 iL 
2 3 
4 2 
29 24 
26 29 
33 41 
59 70 
14 17 
12 21 
4 5 
36 40 
28 32 
15 18 
17 19 
2 oe 
34 24 
148 159 
12 8 
1 ° 
1 4 
3 5 
24 18 
4 4 
33 31 i 
303 323 


TABLE 1, Commercial Failures by Economic Areas and Industries 


First Quarter, 1963 with Comparative Figures for 1962 


First Quarter 


Total 
Prairie Provinces British Columbia 
Number Liabilities 
1962 1963 1962 1963 1962 1963 1962 1963 No 
$'000 $' 000 

7) 1 2 - 26 29 776 1,887 I 
1 - 1 - 14 6 915 123 72 
me 1 - - 2 1 124 47 3 
- - uf - 13 32 1,641 1,423 4 
i - 3 - 23 19 1,700 2,554 5 
S 3 - 7 i he 373 542 6 
- - 1 4 10 385 1,316 7 
a ce = - 1 - 43 - 8 
= - - 1 1 1 68 21 9 
- 1 - 4 1 931 19 10 
1 - - ~ 5 5 380 921 ll 
- - - 2 4 76 217 12 
- - - i 13 10 658 667 13 
3 1 7 3 89 102 7,294 7,850 14 
4 3 4 3 55 71 3,007 4,769 15 
9 1 2 5 90 101 2,633 2,792 16 
13 4 6 8 145 172 5,640 7,561 17 
3 2 z 2 44 43 1,425 1,281 18 
5 1 5) 1 66 79 3,676 2,347 19 
- 1 - 1 10 17 714 452 20 
6 7 3 af 96 110 2,407 2,125 21 
1 3 6 2 71 77 1,959 5,170 22 
7 4 3 1 40 44 1,833 3,304 23 
2 3 5 1 33 47 1,190 1,635 24 
1 - - - 4 1 88 15 25 
1 1 3 7 76 73 2,500 2,006 26 
74s 20 23 14 396 448 14,367 17,054 27 
- 1 - 1 24 21 2,980 4,427 28 
- - - - 2 3 37 86 29 
- - 1 - 7 6 128 214 30 
= 1 - 1 16 21 430 556 31 
4 1 1 - 78 88 1,511 2,196 32 
1 iy - - 8 9 Er 112 33 
5 3 2 1 114 129 2,218 3,164 34 


49 ae 43 29 838 944 34,700 43,224 35 
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TABLE 3. Commercial Failures and Estimated Liabiliti 


es by Months, Provinces and Selected Cities, with Cumulative Data 


Arlantte Quebec Ontario Manitoba Saskatchewan 
Provinces 
Pape aia RR Sa 
$*'000 $'000 $'000 '000 ‘000 
1962-January ..---++++: - - 134 4,202 103 3,463 1 48 4 178 
February ..---+-+:- 3 105 130 5 2ke 93 6,471 5 496 2 79 
March ....ee+----> 4 661 172 5,460 107 4,423 3 228 2 9 
April ....--sceees S$} 84 128 10,548 92 3,956 1l 431 ul 5 
May ..---+--seceee 3) 1,217 122 4,858 88 3,048 3 114 5 50 
JUNE. cael aeiciis esate 2 54 123 10,379 87 4,030 3 76 2 14 
July .csccsesesss 3 86 143 4,701 97 4,245 1 181 3 107 
AuguSt ...--eeeeee 1 15 144 5,551 99 4,917 5 350 4 52 
September ...--+++ 2 26 132 3,780 96 S$, 127 5 122 7 211 
October ....-----« 6 101 163 8,562 116 6,702 4 92 4 121 
November ...--+-+-- 5 149 158 8,292 116 5,880 6 438 2 23 
December .--.----+-> 1 67 145 6,180 83 3,626 - - - - 
1963-January ...----++> 5 253 188 5,442 120 6,999 5 59 - - 
February .--+----++- 7 305 162 6,356 100 6,519 5 222 2 68 
March sc .cccceecse 3 86 195 8,553 103 5,903 4 99 5 63 
April ...sseeeeere 
May ..seeccscceses 
June ..2--ceecsees 
July ..ceeeeeereee 
August ..--++--e++. 
September .....-+- 
October ...--+eee 
November ...+---++ 
December ..cccccce 
Three months 1962 .eece 7 766 436 14,874 303 14,357 9 772 8 266 
Three months 1963 ....- 15 644 545 20,351 323 19,421 14 380 7 131 
Alberta British Canada Toronto Montreal 
Columbia 
oe SE eS ee eee 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
000 000 000 000 000 
1962-January ....----s- 7 161 15 534 264 8,586 41 1,677 73 2,459 
February ..---+e-+> 1l 615 18 1,356 262 14,334 35 4,927 90 3,488 
March §acu aids «eeeies 14 194 10 805 312 11,780 38 2,262 94 3,688 
April ....e-eeceee 9 363 12 496 256 15,883 35 a / 55 5,165 
May ..-cccsccocece 4 46 12 638 237 9,971 34 1,414 64 3,088 
JUNE .nccccceusoes 7 222 10 503 234 15,278 27 1,350 58 7,551 
JULY) cae ol-ts o's alae aie 3 57 8 154 258 9,530 40 1,886 66 2,347 
AuguSt ....ss+eee- 14 431 7 246 274 11,562 37 2,146 72 3,733 
September ...-++++- cy 79 1 12 248 9,358 24 2,645 57 1,691 
October ...--eeee- 12 572 4 501 309 16,651 43 3,471 105 5,878 
November ..---+«++- 4 903 6 1,296 297 16,981 34 3,471 97 6,300 
December ..---++++- 4 141 6 741 239 10,755 27 1,486 72 3,084 
1963-January «---+++++s 2 203 Dl 325 331 13,281 47 2,600 109 3,190 
February .-+-++++- 3 265 Uf 128 286 13,863 27 3,991 86 3,347 
March ..+ee+-eee-e 6 213 ll 1, 163 327 16,080 37 3,669 102 4,785 
April ......-se+-- 
May ...-.e-seeeees { 
JUNE, side cisiac ceete ove 
July ..cccecceccee 
August ...-eeeeees 
September ....-++-- 
October ...-seeece 
November ...--+-+- 
December ....+-++> 
Three months 1962 ..... a2 970 43 2,695 838 34,700 114 8,866 257 9,635 | 
Three months 1963 ...e.« 11 681 29 1,616 944 43,224 111 10,260 297 


11,322 


TABLE 4, Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


en a Ne al tl ht ac ha 


1962 1963 
a LL 
lst 2nd 3rd 4th Total lst 2nd 3rd 4th Total 
quarter quarter quarter quarter quarter quarter quarter quarter 
ea aa ARRAS ae rg ENOTES ER 
Manufacturing 
Under: $5, 000%. \...... cece « 8 2 3 6 19 6 
$ 5,000 to $ 25,000 .... 28 28 39 30 125 37 
25,000 " 50,000 .... 20 20 9 21 70 22 
50,000 " 100,000 .... 14 6 13 12 45 15 
Over $100,000 .......... 19 16 10 22 67 22 
TOCELES Seige eeicie deste 89 72 74 91 326 102 
Construction 
Under $5,000 ........... 18 21 12 11 62 15 
$ 5,000 to $ 25,000 .... 73 50 73 66 262 80 
25,000 " 50,000 .... 26 34 21 27 108 45 
50,000 " 100,000 .... 14 19 16 24 73 20 
Over $100,000 5 ...<0cccee 14 14 21 19 68 12 
POLS Shes atcicwivcitiewlelsee ¢ 145 138 143 147 573 P22 
Trade 
Winder “$5,000 2... cca ce 48 38 28 46 160 49 
$ 5,000 to $ 25,000 .... 221 193 209 207 830 249 
25,000 " 50,000 .... 62 84 80 73 299 79 
50,000 " 100,000 .... 37 14 35 32 118 46 
Over $100,000... 1. .00000 28 20 16 25 89 25 
OLAIS Tace'nisis cian s'e'cisie' e's 396 349 368 383 1,496 448 
Service 
SETI SS 000 |» 0:5.0:0,4,0 0,0: « 36 16 23 18 93 22 
$ 5,000 to $ 25,000 .... 54 49 59 78 240 5, 
25,000 " 50,000 .... 13 20 23 25 81 16 
50,000 " 100,000 .... 8 10 5 1l 34 9 
Over $100,000 .......... 3 8 5. 13 29 7 
EOURLG! 5 sles e101 ieic'eini>' 16 114 103 115 145 477 129 
Total Canada 
Winder $5,000 .....0scecs 120 83 74 87 364 W/ 
$ 5,000 to $ 25,000 .... 429 351 421 417 1,618 488 
25,000 " 50,000 .... 133 170 148 167 618 179 
50,000 " 100,000 .... 78 54 80 83 295 100 
Byer $100,000 .......006 78 69 57 91 295 80 
BOEMLG Iyicinic sie o\c)s'6,0 s:0 ale 838 727 780 845 3,190 944 
bec 
Wunder $5,000 ..ccsecsece 83 55 50 64 252 68 
$ 5,000 to $ 25,000 .... 221 187 230 232 870 296 
25,000 " 50,000 .... 62 67 75 88 292 88 
| 50,000 " 100,000 .... 37 25 36 37 135 53 
Over $100,000 .......... 33 39 28 45 145 40 
OEMLBU s\cio\c'a\e6\c1e age’ oo « 436 373 419 466 1,694 545 
mtario 
| Under $5,000 ........00 25 24 20 21 90 28 
$5,000 to $ 25,000 .... 164 124 149 157 594 151 
25,000 " 50,000 .... 55 79 60 65 259 70 
50,000 " 100,000 .... 30 19 35 40 124 40 
| Over $100,000 .......... 29 21 28 32 110 34 
BOCALS . oc eos cccccses 303 267 292 315 spe) 323 


TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


Oe 
Manu- Con- 


Canada Atlantic Quebec Ontario Prairie British fac- struc- Trade Service 
Provinces Provinces Columbia fares mon 
thousand dollars 
1962-January .......-.- 325 - 31.4 33.6 S22 35.6 41.7 35.3 S3ik 20.5 
February, - elses si 54.7 3560 40.1 69.6 66.1 fae3 125.8 40.7 46.3 WAT) 
March ...-++e++- BY) 165.2 Syke a 41.3 eet 80.5 77.0 S9n9 30.0 23.6 
April ......+--- 62.0 28.0 82.4 43.0 38.1 41.3 68.1 6155: 30.7 73.4 
May i secce nc ccs 42.1 405.6 39.8 34.6 17.5 D3isk 70.8 SES) 24.5 20.0 
June 6:0 s:5/2 siete ere 65.3 27-2 84.4 46.3 26.0 50.3 190.1 55.0 34.6 32.53 
July ..---eeeeee 36.9 28.6 3259 43.8 49.3 Sis 2 46.7 65.2 Qhelss Gh25 62 
August ..-+-+++-- 42.2 15.0 38.5 49.7 36.2 351.2 46.1 55.6 sbi! 42.8 
September ...... Sd usar. 28.6 53.4 24.3 i1.5 Seer 38.4 33.0 1752 
October ..-.+---- 55.9 16.8 52.5 57.8 39)53 P25.2 M329 41.5 SLeL 40.6 
November .....-- Sie PAS) 52.5 50.7 Lise 7 216.0 161.5 sly) 40.4 37.4 
December ....... 45.0 67.2 42.6 43.7 35.2 123.5 47.6 68.6 35.3 57.2 
1963-January ...----- 40.1 50.6 28.9 58.3 37.4 29:65 71.1 51.8 Zee 24.2 
February .«..-- .- 48.5 43.6 39/52 65.2 56.0 18.3 ip =5 2959, 61.2 20.9 
March ..... sees 49.2 28.7 43.9 57-3 25.0 105.7 7) 46.1 28.2 28.7 
April siefney 
May .cccccscerce 
UE! tale cvalastele ses 
JULY elatei<!elelete/ alas 
August ........- . 
September .. : 
October .......-- 
November ....... 
December ......- . 
Three Months 1962 ... 41.4 109.4 34.1 47.4 41.0 62.7 82.0 38.9 36.3 19.5 
Three months 1963 ... 45.8 42.9 Sis 60.1 Shae 55.7 77.0 44.0 cies 24.5 
OO ee 
TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
ee 
Wage-earner failures Proposals 
en 1 SSS eS. ee | a ee 
Atlantic Prairie British Other 
Canadaiy 5 ovinkes Quebes Ontario provinces Columbia Cet oe eres Se Provinces 
1962-January .......-. 78 - 53 20 2 3 53 46 6 i 
February ....-.-. 82 2 46 26 8 2 53 38 ll 4 
March .....--«- 92 2 64 23 3 2 57 43 11 3 
April SOR MCR BO ot 91 = 54 30 2 5 44 36 5 3 
May .ccecrvrccsce 87 49 32 2 3 50 37 ll 2 
June ..........- 73 49 19 5 x 54 46 8 i 
JULY sccccecsccs 91 = 52 27 6 6 34 26 6 2 
August ......... 110 1 66 37 5 1 56 49 6 1 
September ...... 105 - 67 35, 3 - 47 39 8 - 
October ........ 144 1 89 45 4 5 55 46 7 2 
November ....... 131 3 76 47 7 1 45 34 10 1 
December ....... 108 7 70 31 4 2 44 39 3 2 
1963-January ........ 80 1 52 23 i # 55 
tier tf eernieretate ae 1 54 51 6 2 53 Pe 6 ; 
HEU 6 cm aeRO SOD 146 
Reet a. Facets : Ff 62 30 10 2 
May ..sesccessae 
June vcs cacscas 3 
July Tce soecee 
AuguSt ....see0- 
September ...... 
October ........ 
November ....... 
December ....... 
Three months 1962 ... 252 - 163 69 13 7 1 
Three months 1963 ... 340 5 186 128 13 8 HE ah re * 
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COMMERCIAL FAILURES 


Under the Provisions of the Bankruptcy and Winding Up Acts 


According to preliminary figures, the total number of failures recorded under the provisions 
of the Bankruptcy and Winding Up Acts was 905 during the second quarter of 1963, a 24.5 per cent 
increase over the total of 727 failures for the second quarter of 1962. The estimated total of 
defaulted liabilities increased from $41,132,000 to $50,750,000 in the second quarter comparison. 
Average liabilities per failure showed little change. 


Failures and Liabilities by Industries 


The largest number of bankruptcies were in the trade sector with 413 recorded in this industry 
as compared with 349 during the same period of 1962. Liabilities rose from $10,405,000 to $16,826,000. 
In the manufacturing industry the number of business failures increased from 72 to 86 but the liabili- 
ties were $7,106,000 as compared with $8,371,000 for the second quarter of 1962. The number of 
failures in the construction industry increased from 138 to 169 and the liabilities from $6,719,000 to 
$10,527,000 in the second quarter 1962-1963 comparison. In the financial sector the number of bankrupt- 
cies increased from 16 to 28 and the liabilities from 5,926,000 to $8,603,000. Bankruptcies in the 
service industry increased from 103 to 155 and the liabilities from $4,691,000 to $6,100,000. 


Failures and Liabilities by Economic Area 


There were 472 business failures recorded in Quebec during the second quarter of 1963 as 
compared with 373 for the same period of 1962. Estimated liabilities declined from $25,784,000 to $23, - 
401,000 and average liabilities per failure decreased from $69,127 to $49,578. In Ontario the number 
of bankruptcies increased from 267 to 365 and liabilities from $11,034,000 to $22,580,000 and average 
liabilities per failure from $41,328 to $61,863. In the Prairie Provinces the number of insolvencies 
in the second quarter of 1963 was 36 as compared with 45 for the same period of 1962. Liabilities 
increased from 1,322,000 to 2,865,000 and average liabilities from $29,379 to $79,575. In British 
Columbia the number of business failures declined from 34 to 20. Liabilities decreased from $1,636,000 

_ to $1,284,000 and the average liabilities per failure increased from $48,113 to $64,199. In the 
Atlantic Provinces the number of business failures increased from 8 to 12 but the defaulted liabilities 
| decreased from $1,355,000 to $620,000 with average liabilities per failure of $51,701 in the second 
quarter of 1963 as compared with $169,386 for the same quarter of 1962. 
| 
| 


Failures by Size of Liabilities 


The data presented in Table 4 indicate the greatest number of bankruptcies involved businesses 
in the $5,000 to $25,000 bracket. Failures in the $50,000 to $100,000 bracket increased from 54 to 81 
_and in the $100,000 and over, from 69 to 100. 


Coverage 


The statistics in this report are limited to bankruptcies made under federal legislation (the 
Bankruptcy and Winding Up Acts) and do not include failures, sales or seizures carried out apart from 
Such federal legislation. Proposals from insolvent persons are not included with the bankruptcy data, 
but when proposals are rejected by the creditors or fail in their purpose, the proceedings may then 
come under the Bankruptcy Act. In Table 6 of this report the number of proposals is shown to give a 
general impression of the trend. 

| 
Prepared in the Business Finance Division 
September 1963 
6602-508 


Rocer DUHAMEL, F.R.S.C., Queen's Printer and Controller of Stationery, Ottawa, 1963 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter, 1963 With Comparative Figures for 1962 


Second Quarter 


Atlantic Provinces Quebec : Ontario 


Primary industries ....-sereseeeeeereesercercsesrce 


Manufacturing industries: 


Zz Food and beverage industrieS ....c.seereseressece = a 5 3 4 5 
3 Textile industrieS ....cceccsocccrecessscceeseces = = 1 1 % - 
4 Clothing industries (including knitting mills) .. = = il 12 1 1 
3) Wood industries (including furniture) ......+se0- = il 12 3 5 
6 Paper and allied industries (including printing 
and publishing) ...ccccccesceccscccccescreeenes = = 3 8 4 4 
7 Primary and Fabricated metal industries ......-.- - = 4 S 4 6 
8 Machinery industries .....-scecccssccecerecereers = = ia = 1 1 
9 Transportation equipment industries ......-+++++- = i - L 1 1 
10 Electrical products industries ....+.e+seseeeeees 4 2 < a 1 2 
A! Non-metallic mineral products industries .......-. 2 i 2 3 3 
12 Chemical industries ....cccscereccecscscccoereoes = = - 1 - = 
13 Other manufacturing industries .....seeseeceseres = = 10 6 1 6 
- i 42 52 23 31 


Total manufacturing industries ....-.+e-erseeee 


Construction industries: 


General contractors er re rh ho SS es 
Special trade contractorS ....sssseeersecceerrers 1 


Total construction industries ...crescereseoeees 


18 Transportation, communication and other 


UtLLItles Loccececceccccccrccsvcvscceccscseeseres a ~ 11 16 


Trade (wholesale and retail): 


19 EGO ccc ccc vasa asin bacsecleiciniciesaae pe he aaea es eee,® i - 39 40 

20 General merchandise ......sesscceeeesecsscssveces 2 1 8 7 4 6 
21 Automotive product8 ....ssseesceececssecssorscees at 1 45 69 31 44 
22 Apparel and Sh0CS .....cecseecccerercesrereescres il 1 18 26 24 7 
23 RaiaWAs © Weenie athe Sireleo-0 #16 oe niala rains clel@ wicinynlslein oisie ais - a 15 20 13 19 
24 Household furniture and appliances ........se+0- 1 1 9 Pik 19 21 
25 DIEUGS ccvccccsccccccccccnsecscsscvccccorscesssces - - 1 2 1 2 
26 Other trades ...cccccccccscccccccecvcssscccsscecs = af 28 33 32 25 


fo 
re 
® 
tN 
eS 
ior) 
= 
w 
ior) 


Tota lmtr ade: acs » c/eiisiecleleisie)swielapa sieinis icin © 6.6.5 eisic(eie's, 6 


Finance, insurance and real estate ...ccccecsrsecee = 1 9 


28 


Services: 


29 Education, health and welfare ...secscsoceccerees 2 3 : 

30 Recreational ServiceS .....ccceecccccsseceerecece = = “ 8 4 : 
31 Business BETVICES ..ccsrcccccccvesersesceserecces - = 8 15 5 8 
32 Personal Services .esceecccccccccccccccsccecccces 3 iS se ef a an 


Other ServiceB cerssccceccccessssvocssssesesesces 
Total Serviced ..ccreccreccesecssccsvencsscsses 


TOEALG) a ciclavelsle sce c's 0 cle she’s eins aieled\aje atelvin# 6\s\0/elaie 


Prairie Provinces 


1962 


11 


IND! ORF LS 


45 


1963 


UrPRPNr OND 


es 
wo 


36 


TABLE 1, Commercial Failures by Economic Areas and Industries 


Second Quarter, 1963 with Comparative Figures for 1962 


Second Quarter 


British Columbia 


1962 


Fi nwonni wn 


NR 
fo) 


34 


1963 


TS) 9) Re GS Cor 


20 


1962 


7; 


32 


16 


103 


727 


Number 


1963 


23 


108 


169 


31 


28 


Total 


Liabilities 


1962 
$"000 


3,051 


1,969 


5,926 


39 
347 
379 

3,741 
185 


4,691 


41,132 


813 


1,970 

784 
4,000 
3,679 
2,619 
1,664 

126 
1,984 


16,826 


8,603 


607 
1,018 
1,036 
Baas 

126 


6,100 


50,750 


18 


28 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 


ee eee ee ea a 


a Ge 


Atlantic Quebec Ontario ; Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
STG) 000 ES OOO 
$'000 $'000 $000 $'000 ‘000 
1962-January .........- - - 134 4,202 103 3,463 1 48 4 178 
February ...... ated 3 105 130 Dov? 93 6,471 > 496 2 We) 
Marchi tiers /sreiatetater ete sae 4 661 172 5,460 107 4,423 3 228 2 9 
April aiafePaysiasorsiare 3 84 128 10,548 92 3,956 a 431 £ 5 
WE Senos 260 2dr b 3 eal 22 4,858 88 3,048 3 114 5 50 
June ot ofieterens ayate 2 54 123° 101,379 87 4,030 3 76 2 14 
July Mpcecprnntsc . 3 86 143 4,701 97 4,245 At 181 3 107 
AuguSt ....-sse+06 1 15 144 SAS iN 99 4,917 5 350 4 52 
September ........ 2 26 132 3,780 96 SRL 27 5 122 7 211 
October .....---- . 6 101 163 8,562 116 6,702 4 92 4 12y 
November ......---- 5) 149 158 8,292 116 5,880 6 438 2 23 
December 206. -> 3 af 67 145 6,180 83 3,626 © - - - - 
1963-January ........-. 5 253 188 5,421 120 6,999 5 59 - - 
February .....+..-- 7 305 162 6,545 100 6,519 s} 222 2 68 
MarGbiiierelelsiem ere = stele 4 110 195 95958 103 6, 368 4 99 5 63 
April aie laberere:-eilas 2 134 155) 2,308 115 8,142 4 653 4 40 
MAW ss my eteve Arioreys 7 365 148 6,366 135 8,370 - - 6 118 
UNC) scree cue atatotare : 3 121 169 Delos 15 6,067 4 862 3 41 
JULY cc isiscises sce 
AuguSt .....-++e+. 
September eene 
October ...... asi 
November ........- 
December 2... vive aois 
Six months 19620..-. 2... LS 2b Z0 809 40,659 570 25);,391 26 19393 16 335 
Six months! 1963) n> om + 28 1,288 1,017 44,925 688 42,465 22 1,895 20 330 
a eS ee 
Alberta boirtek Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. fl 
000 000 000 000 000 
1962-January ..... Sele 7 161 iba, 534 264 8,586 41 1,677 73 2,459 
February .....e+-.+ a 615 18 1,356 262 14,334 35 4,927 90 3,488 
Match. Grew. eae. esis 14 194 10 805 S12 11,780 38 2,262 94 3,688 
April Oeics Cue) 9 363 eZ 496 256 15,883 35 PRAT) | 55 5,165 
MAY Wir eralcicketei a si0i.0 oO 4 46 12: 638 oT 9,971 34 1,414 64 3,088 
JUNE! Gives = cipwcnan A 7 222 10 503 234 155.278 27 5350 58 7,598 
AUR. Arn ove me 3 57 8 154 258 9,530 40 1,886 66 2,347 
August ..-++s.s0. 14 431 7 246 274 11,562 37 2,146 72 3,735 
September ........ 5 79 1 12 248 9,358 24 2,645 57 1,691 
October <..ccccees 12 572 4 501 309 16,651 43 3,471 105 5,878 
November ......... 4 903 6 1,296 297 16,981 34 3,471 97 6, 300 
December ......... 4 141 6 741 239 105.755 27 1,486 a2. 3,084 
1963-January ..+.+...0. 2 203 11 325 330 13,260 47 2,600 109 3,187 
February = << -t-i' he 3 265 7 128 286 14,052 27. 3,991 86 3,534 
Marchi... svatatatelnte 6 533) 11 ayes) 328 17,954 37 3,945 102 5,786 
April aiaieimestats 7 898 9 532 296 21,702 43 4,933 96 8,767 
May -Sie~ > oko, bisa aiceesate 1 124 7 406 304 15,749 40 Sipe yly) 75: 3,293 
WUE) Yarels seine ofatels ete i 130 4 346 305 13209 Si 3,411 87 3,527 
DULY. ie aie siare etslate ofa 
August ....++.-se6- 
September ........ 
October ....eseser 
November .....+.+- 
December .....2...6: 
Six montis U9GZI ss). rle e By) 1,601 ie 4,332. 1565 75,832 210 ile yey) 434 25,439 


Six months 1963 


26 25S 49 2,960 1,850 96,016 245 STEN 555 28,094 


+i 


TABLE 4, Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


a 


1962 1963 


lst 2nd 3rd 4th Total Ist 2nd 3rd 4th 
quarter quarter quarter quarter quarter quarter quarter quarter 


a 


Total 


Manufacturing 
Wnder 'S55000 6. <..6 Seryee:s 8 2 3 6 ag) 6 6 
$95;000 to $ 25,000. 2... 28 28 39 30 225 36 29 
25,000 " 50,000 .... 20 20 9 21 70 22. 24 
50,000 " 100,000 .... 14 6 13 alee 45 16 12 
Over $100;000 ..... dxdees i) 16 10 22 67 22 15 
LOLA LS Waverein:a sivieie heaters e 89 72 74 91 326 102 86 
Construction 
Wnder’ $5,000 ..ssccccees 18 21 12 in 62 a) 15) 
$95,000 to’ $ 25,000)... 73 50 73 66 262 79 80 
25,000 " 50,000 .... 26 34 21 27 108 45 35 
50,000 " 100,000 .... 14 19 16 24 13 20 7, 
Over $100,000 ....0ss¢.. 14 14 21 19 68 13 24 
TOLALS Sencesssiccstt ee 145 138 143 147 573 72: 169 
Trade 
Wnder $5,000 ...6c.cccec 48 38 28 46 160 52 36 
be55000 ‘to. $) 25,000 hs. 221 193 209 207 830 243 235 
25,000 " 505000 Cee. 62 84 80 73 299 81 80 
50,000 " 100,000 .... a7 14 35 S32. 118 46 29 
Ber STOO O00) os ax.0 sciece 28 20 16 25 89 27 33 
WGEAL@ tin cwicccio cee ee 396 349 368 383 1,496 449 413 
Service 
under $5,000 ...0000« Src 36 16 23 18 93 23 747) 
$ 5,000 to $ 25,000 .... 54 49 59 78 240 75 84 
25,000 " 50, 000). s1< 13 20 23 25 81 105} 22 
50,000 " 100,000 .... 8 10 5 itt 34 10 16 
Over S100; 000, .,... 0.0.0.0,00.6 3 8 5 13 29 8 ll 
MOEAUS 5c 50,50 eben anneal 114 103 apy 145 477 129 155 


Total Canada 


Wnder $5,000) « ..c<sccces 120 83 74 87 364 102 87 
Si55000 to $25,000 .... 429 351 421 417 1,618 480 469 
25,000 " 50,000 .... 133 170 148 167 618 177 168 
50,000 " 100,000 .... 78 54 80 83 295 100 81 
Over §100,000 ...0cecsce 78 69 57 91 295 86 100 
Potala: oo cccnk ec Me 838 727 780 845 3,190 945 905 
- Quebec 

Wander $5,000! ..06s0ssees 83 55 50 64 252 73 62 

$ 5,000 to $ 25,000 .... 221 187 230 232 870 291 239 
25,000 " 50,000 .... 62 67 75 88 292 86 90 
50,000 " 100,000 .... 37 25 36 37 135 53 36 
Over, $100,000) 2.0.0... 33 39 28 45 145 42 45 
Totals... a en 436 373 419 466 1,694 545 472 

| Ontario 

nde $5000. vecceaess 25 aes 20 21 90 28 23 

$ 5,000 to $ 25,000 .... 164 124 149 157 594 148 197 
25,000" 50,000 .... 55 79 60 65 259 71 65 
50,000 " 100,000 .... 30 19 35 40 124 40 38 
Over $100,000 .......... 29 21 28 32 110 36 42 
ROCA BE sc. 5 Mieclcsce 303 267 292 315 177 323 365 
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TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


a aa 
Manu- Con- 


Canada Atlantic Quebec Ontario Prairie British fac- struc- Trade Service 
Provinces Provinces Columbia tures tion 
thousand dollars 
1962-January ..... stars SPASS) - 31.4 33.6 S22 35.6 41.7 3515) Seal 20.5 
February ..... ae 54.7 35.0 40.1 69.6 66.1 (isype! 125.8 40.7 46.3 sys 
March <2... .. eerie 37.8 16552 SRlAy/ [URE Zach 80.5 L120 39:19 30.0 23.6 
April ..6..<. b5 62.0 28.0 82.4 43.0 38 1 41.3 68.1 6155 30.7 73.4 
May ...ccsscccee 42.1 405.6 39.8 34.6 5 Whe) Beye 70.8 2509 24.5 20.0 
June ... Fein 65.3 Dalia. 84.4 46.3 26.0 50.3 LOO GL 55.0 34.6 32.3 
Agia Schein aisholstara 36.9 28.6 32.9 43.8 49.3 LOZ 46.7 65.2 27 oh 252 
August ........- 42.2 15.40 38.5 49.7 36). 2 B52 46.1 55.6 Sia 42.8 
September ...... 37 27 T3ie2 28.6 53.4 24.3 11.5 DDind! 38.4 331.0 i 
October wisiecicie = 5319 16.8 §2).0 Sy/rte) 39.3) E25...2 329 41.5 Shi 40.6 
November ......- Dilieca 29 ao 52D D0i7, Le 216.0 161.5 51.9 40.4 37.4 
December ......- 45.0 67.2 42.6 43.7 Bee 123.5 47.6 68.6 3553) See 
1963-January ......- 5 40.1 50.6 28.8 58.3 37.4 29.5 79.0 Gy late) ZT we 24.0 
February ....... 49.1 43.6 40.4 65.2 50-1) 18.3 (issn e 29.9 62.2 PANS} 
Mareh) cess onsale 54.7 2Te2 49.0 61.8 46.4 BEY. 2 Uke Sia 85 as 30.8 
Apri ly (rete sierele! stele 7Siss} 67.0 72.9 70.8 106.0 Sort 29, 5932 57.6 41.9 
MEY ei talon) vale ies aitarons ae) 52a 43.0 62.0 34.6 58.0 68.2 76.8 37.8 32.0 
UDC eereisseesa ie a 43.6 40.3 33,9 D223 Gorin 86.5 S558) 48.7 26.7 43.5 
July sieve rdictatatals 
August .......-. 
September ..... . 
October sees. 60 
November .....-.- 
December ....... 
Six months 1962 ..... 48.5 141.4 50.3 44.5 35.4 56.3 97-3 43.7 33).3) 31.8 
Six months 1963 ..... 5L9 46.0 44.2 61.7 64.4 60.4 79.8 28.3 40.9 32.9 
Nee een ES CS 
TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
a 
Wage-earner failures Proposals 
oo a _ — eee 
Atlantic Prairie British ‘ Other 
oie Provinces pecece bahar Provinces Columbia ees Quebec gas to. Provinces 
VIG2Z—Tanuary, icicle 78 - 53 20 2 3 53 46 6 1 
REDEUALY ciniieiciele 82 - 46 26 8 2 53 38 11 4 
IMAC IN tate ore (els) siraiore 92 - 64 23 3 2 57 43 11 3 
Agovre WM nage. Che - 54 30 2 5 44 36 5 3 
IMA rae atiile: avers chate 87 49 32 2 3 50 37 11 2 
eles 5 amo nono 73 49 19 5 - 54 46 8 - 
Gj Ge aS 45 Gooey 91 - 52 27 6 6 34 26 6 7) 
NGRNE Gospe ong 110 al 66 37 5 1 56 49 6 il 
September ...... 105 - 67 3D 3 - 47 39 8 - 
OCtOpe rn isis s 144 ub 89 45 4 5 55 46 7 2 
November ....... 131 - 76 47 / L 45 34 10 1 
December ....... 108 sh 70 31 4 2 44 39 3 2 
1963=January «...- se. 80 al 52 23 4 - 54 47 3} 4 
Bebruary «4... 114 1 54 51 6 2 53 37 10 6 
MEAN BE ricone cop 146 3 80 54 3 6 62 50 10 2 
/Xoveetil” anes e 134 - 79 48 4 3 50 43 4 3 
WEN 9 34 Sg aeOHOOD 143 - 64 68 6 5 48 37 4 7 
SIEIEVO ed easy wih townie 100 - 49 45 3 3 53 45 2 6 i 
July Etat oteyenerers 
August ...ccsceoee 
September ...... 
OCtober «osc. « 
November .......- 
December ....... 
Six months 1962 ..... 503 1 315 150 22 15 311 246 52 13 


Six months 1963 ..... 717 5 378 289 26 19 320 259 33 28 
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COMMERCIAL FAILURES 


———————— 


Under the Provisions of the Bankruptcy and Winding Up Acts 


During the third quarter of 1963 the total number of business failures recorded under the 
provisions of the Bankruptcy and Winding Up Acts was 824, an increase of 5.6 per cent over the revised 
total of 780 insolvencies recorded for the third quarter of 1962. The estimated total defaulted 
liabilities was $42,656,000 for the third quarter of 1963 an increase of 39.4 per cent over the total 
of $30,600,000 for the same period of 1962. Average liabilities per failure rose sharply to $51,767 
from $39,231 in the third quarter 1963-62 comparison. The increase in liabilities is due largely to 
failures in the manufacturing, finance and service industries. 


Failures and Liabilities by Industries 
| The largest number of bankruptcies occurred in the trade sector, The number of failures in 
this industry declined from 368 to 327 but the liabilities increased in the third quarter 1963-62 
comparison. Bankruptcies numbered 170 in the construction industry and 86 in the manufacturing in- 
dustry. This was an increase of 18.9 per cent in the construction industry. Although the number of 
failures in the manufacturing industry increased only slightly, the sharp increase in liabilities was 
due largely to the primary and fabricated metal, machinery and miscellaneous industries. The financial 
sector also showed a current liability value of almost triple that in the corresponding quarter of 
(1962 although the number of failures increased slightly. 


ilures and Liabilities by Economic Areas 


There were 447 bankruptcies in Quebec during the third quarter of 1963 in comparison with 419 
recorded for the same months of 1962. Estimated liabilities rose from $14,124,000 to $18,612,000 in 


the 1963-1962 comparison, with average liabilities increasing from $33,709 to $41,638. In Ontario the 


number of business failures increased from 292 to 311 and the average liabilities from $49,134 to 
$63,839, The number of bankruptcies in the Prairie Provinces decreased from 47 to 33 but the average 
liabilities increased from $33,830 to $40,121. In British Columbia the number of failures remained 
the same in the third quarter comparison but the average liabilities increased from $25,750 to $89,750. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate the greatest number of failures involved businesses in 
the $5,000 to $25,000 bracket. Failures in the $100,000 and over range increased from 58 to 87. 


coverage 


The statistics in this report are limited to bankruptcies made under federal legislation (the 
sankruptcy and Winding Up Acts) and do not include failures, sales or seizures carried out apart from 
such federal legislation, Proposals from insolvent persons are not included with the bankruptcy data, 
out when proposals are rejected by the creditors or fail in their purpose, the proceedings may then 


*ome under the Bankruptcy Act. In Table 6 of this report the number of proposals is shown to give a 
seneral impression of the trend. 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter, 1963 with Comparative Figures for 1962 


Third quarter 


eee EE nnennnen stn SIE SIS aEEEED EERE EERE SERRE 


Atlantic Provinces Quebec Ontario 
: 1962 1963 1962 1963 1962 1963 
oO. 
1 | Primary industries .....secerececcecsccsscoeccssees 4 - 14 15 7 2) 
Manufacturing industries: 
2 Food and beverage industrieS ......-cecececsecees - 2 4 6 3 
3 Textile industries ...ccccccccccccccccccccscccccs - - 1 - i 2 
4 Clothing industries (including knitting mills) .. - - 4 3 1 2 
5 Wood industries (including furniture) ......ce+e- - - 19 10 9 ai 
6 Paper and allied industries (including printing 
and publishing) ....ceccccccccccccsccescccscces - - 6 8 3 BL 
7 Primary and Fabricated metal industries ......... - - 2 7 2 7 
8 Machinery industries .....-cecccccccecssscerscese - - - a - 3 
9 Transportation equipment industries ...........e- - - :t - 1 2 
10 Electrical products industrieS ......ecceceeeceee - - 2 - 1 - 
1l Non-metallic mineral products industries ........ - - it - 2 = 
12 Chemical industriesS ...cccccccccccccccccsscccccce - - 2 - 3 
13 Other manufacturing industries .....eseecceeeeees - - 5 9 3 7 
14 Total manufacturing industries .........eeeeees - 2 43 44 29 37 
Construction industries: 
15 General contractors ..ccccccccccccscccecccccccess - 2 30 29 25 16 
16 Special trade contractors ...seecsscecsccrseccecs - 1 46 68 2 43 
17 Total construction industrieS ...cccccccccccces - 3 76 97 52 59 
18 | Transportation, communication and other 
WELTT ELS: |. aleisiclelnsicisiniale/sicisis oie oi6\e'e/arelolsloielsis' se eieiele\s - - 23 25 6 17 
Trade (wholesale and retail): 
19 FOO . sip. 516 ie bis'e, ais e1cl 0° ai aiuiaie/acletel ee e1hie 6 os\e)e om a.eleinle - s) 37 38 14 19 
20 General merchandise ....c.cccccvcsecccccseccsoces - 2 1. 5 8 2 
21 Automotive productS ...ccsccccccccccccvcsessscces - 2 54 49 38 33 
22 Apparel and shoes ......ccccccececccccccceseccces - - 18 16 25 24 
23 Hardware oc cccccccsecscsaccscccievesc cesesesscesio - - 20 15 14 WZ 
24 Household furniture and appliances .........ee+0- = - 25) 19, 23 19 
25 DEUGS so 0\10-0.0.0.0:601910/0/0,0 0,0:010:0 610 010.0:0,0.0.6 0410106 6 0 s.a,sie.s - - 1 1 - 2 
26 Other trades ..ccscscccccccscceccccvcvccesecscsese a! 2 27 22 28 18 
27 Total Evade 47. cjcsscicls sivis ccc s ele ccscsice ceccsese.s 1 ) 183 165 150 129 
28 | Finance, insurance and real estate .....cecseeeeees = 1 14 18 8 5 
Services: | 
29 Education, health and welfare .....ccecccescccees - - 3 1 2 al 
30 Recreational services .......ccecccccccescevesece - - 4 7 3 4 
31 Business services ...cecescccccccscvcccteciccvcvics - - 9 Li Z) 8 
32 Personal services .ccccccccsccccccrccccccsosccocs 1 2 42 61 29 33) 
33 Other Services ...cccccccccccccveccccecsccessccce - - 8 3 3 o | 
\ 
34 Total SeryiCes telcts/cleic/eleisis o's clecieisicie(sioielelererstoisieieiers 1 2 66 83 40 Bi || 
35 Potala rseee et tes voee meee See ee eee 6 17 419 447 292 311 
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TABLE 1, Commercial Failures by Economic Areas and Industries 


Third Quarter, 1963 with Comparative Figures for 1962 


British Columbia 
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1962 
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27 
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80 


143 


31 


22 


Number 


28 
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53 
117 


170 


43 


25 


Total 


Liabilities 
1962 1963 
$'000 $'000 
785 743 
774 173 
111 251 
173 427 
1,083 1,027 
22y, 278 
194 Dey, 
- 1,589 
38 144 
423 - 
139 317 
- 464 
467 Up Oen! 
3,629 8,618 
4,889 3,769 
2,660 355.20 
7,549 7,289 
1,295 772 
1,329 LALO 
V7 9s 367 
2537 23052 
1,530 122: 
1,671 5,104 
V2 2 IU SISy 
58 136 
1,678 1,303 
11,866 12,612 
Dist 79: 6,102 
108 62 
796 1,797 
545 848 
L527. 3,668 
271 145 
3,297 6,520 
30,600 42,656 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 


2S) 2 ee ee ee eee ee 


Belantte Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
ee ign” CC S000 en OUT 
$'000 $'000 $'000 $'000 '000 
U962adanwaryey-seecee - - 134 4,281 103 3,463 1 48 4 178 
February cals wee Soe 3 105 130 5,074 93 6,470 5 496 2 79 
March irels| stale oteieiar=t 4 661 172 5,605 107 4,423 3 228 2 9 
April : sisvels 3 84 128 9,368 92 3,956 LL 431 i 5 
WESUE BnoGe ne “onan 3 Loy 122 4,963 88 3,048 3 114 5 51 
June! aalvey<1 B iaileelovers 2 54 123 10,387 87 4,030 3 76 2 14 
July eB srs aces 3 86 143 4,711 97 4,245 1 181 3 107 
August ....-.+s-. 2 1 15 144 5, 00L 99 4,984 5 349 4 52 
September ........ 2 27 132 35832 96 5,118 5 122 7 211 
October | sac. = é 6 101 163 8,679 116 6,702 4 92 4 121 
November .....---- 5 149 158 8,205 116 5,886 6 438 2 23 
December ......--.- ° ib 67 145 6,316 83 3,621: - - - - 
1963-January .......-.. 5 253 188 Eyres (2 120 6,999 D 59 - - 
February, « -\ier eK i 305 162 6,559 100 6,519 5 222 2 68 
MATCH y wie /a!e1c1<ts1e1 Aion, 4 110 195 9,663 103 6,368 4 99 5 63 
April A SORE D - 7 134 155 11,305 115 8,163 4 653 4 40 
May: 3.2. c0ss ey eres z 357 148 6,423 135 8,370 - - 6 118 
Junie. Give ister apie alate 3 127 169 3795 LL ysgol 4 862 3 40 
Suliys siavele sieleiveeaiele 9 1,019 151 Teg o19) 103 9,803 3 94 1 185 
August ......- Bypiehe 4 263 158 6,476 96 4,278 3 63 - - 
September ........ 4 149 138 4,817 i Seas 4 139 4 74 
October ...scateee 
November .....++-- 
December 
Nine months 1962 ...... 21 2,249 1,228 53,802 862 39,737 37 2,045 30 706 
Nine months 1963 ...... 45 ya aly 1,464 63,869 999 62,586 32 2,191 25 588 
Se 
Alberta Be ee ast Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
000 000 000 000 000 
1962-January ...--++- .- 7 161 15 534 264 8,665 41 1,677 73 2,459 
February ..+++e+++ 11 616 18 1,356 262 14,196 35 4,927 90 3,488 a 
March ...... sees 14 194 10 805 312 11,925 38 2,262 94 3,688 
April ......+- 9 363 12 496 256 14,703 35 Zappa 55 5,165 
May .-+--++e-- steee 4 46 L2 637 237 10,076 34 1,414 64 3, 088m 
June ...... se eeeee y 222 10 503 234 15,286 27 i550 58 7,55 0am 
July ..-- see eeees : Ss) 57 8 154 258 9,541 40 1,886 66 2,347 
AuguSt ..-+ee-+eeee 14 431 7 247 274 11,659 37 2,146 72 3,746 
September .......- 5 79 1 ily 248 9,401 24 2,645 57 1,730 
October .-++++-+6- 12 Sys) 4 302 309 16,570 43 3,471 105 5,980 
November .......-- 4 535 6 1,296 297 16,532 34 1,931 97 6,300 
December ..... cere 4 141 6 741 239 10,886 27 1,486 72 3,212 | 
1963-January ........-. 2 203 11 325 331 13.352 47 2,600 109 3,258 | 
February -«- <0 3 265 7 128 286 14,066 75 3,991 86 3,548 
Marlin sicierstorsiatavats/ te 6 533 ipl L223 328 18,059 37 3,945 102 5,879 
April: ci <s:0.0 Ac 7 898 9 532 296 21,725 43 4,933 96 8,767 
May Tate ievors sss) ate etatete 1 124 7 406 304 15,798 40 SBOLT 75 3,350 ( 
JUSS yates) sole « oleleimin'e 7 130 4 346 305 13 5607 51 3,411 87 3,533 
SWLy wietelnt sao ACR Pe 6 414 7 544 280 19,378 41 7,234 81 4,654 
August... <1 alate; os 5 46 3 144 269 11,270 35 25533 78 2,996 
September ........ Tq 308 6 748 275 12,008 41 2,030 67 2,858 
October ...... it ee 
November .....+.+- 
December ..... eeee 
Nine months 1962 ...... 74 2,169 93 4,744 2,345 105,452 311 20,434 629 33,269 
Nine months 1963 ...... 44 2,921 65 4,396 2,674 139 , 262 362 34,594 781 38 ,836 
ee i) 
id 
} 
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TABLE 4, Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


a a NS er 


1962 1963 
a 
lst 2nd 3rd 4th lst 2nd 3rd 4th 
Total Total 
quarter quarter quarter quarter quarter quarter quarter quarter 
Mit Ai. ao a a 
Manufacturing 
Bader) SS; 000M secs tees 8 2 3 6 19 6 6 6 
S#95000 to $'25,000) ¢:... 28 28 39 30 125 36 29 30 
25,000 " 50,000) 22... 20 20 9 22 71 22 23 17 
505000" . 100,000. 2%... 14 6 13 11 44 16 13 12 
Over $100,000)... .i.3600 19 16 10 DD) 67 22 15 24, 
Ota lS oe one c-olkle te oe 89 72 74 91 326 102 86 86 
Construction 
Wader $5), 000) cscs. ce oe ts 18 21 12 11 62 15 13 15 
$ 5,000 to $ 25,000 .... 73 50 73 66 262 76 79 91 
25,000 " BOS000) 2s .cr6 24 34 21 On 106 47 36 30 
50,000 " 100,000 .... 15 19 16 24 74 21 17 18 
Over) S100, 000)... 5.5. es. 15 14 21 19 69 13 24 16 
OCAUBS Mec cise os Oene ones 145 138 143 147 573 172 169 170 
Trade 
Bader $5,000) 55, <c1- ecie sfe'e 48 38 28 46 160 52 37 34 
$ 5,000 to $ 25,000 .... 221 192 209 206 828 243 235 182 
25,000 " 50, 000) . 2's 62 85 79 73 299 81 79 66 
505000 ™ 100,000) 24... = 14 35 32 118 47 29 26 
Over $100,000 ........<. 28 20 17 26 91 26 33 19 
PEOERUA™ «cae oc's crcl egies 396 349 368 383 1,496 449 413 327 
- Service 
exterisa',000' . conse case < 36 16 23 18 93 23 21 24 
mus) >,000 to $ 25,000 .... 54 49 59 78 240 7 84 70 
25,000 " 505000! 32. 13 20 23 25 81 13 23 22 
50,000“ §100;000 .... 8 10 5 ll 34 10 16 13 
Wmmover $100,000 .......0.. 3 8 5 13 29 8 ugh 16 
OSLO: caetRaReaedrase 114 103 115 145 477 129 155 145 
| 
Total Canada 
Wmeunder $5,000 ........... 120 83 74 87 364 102 87 91 
$ 5,000 to $ 25,000 .... 429 350 421 416 1,616 477 467 419 
25,000 " 50,000) 3. 133 171 147 166 617 179 168 152 
| 505000 " 100,000 .... 78 54 80 83 295 102 83 75 
mover §100,000 .......... 78 69 58 93 298 85 100 87 
BOE GIES sc ihe-s sic olcte cae 838 727 780 845 3,190 945 905 824 
bec 
BEGeENOD O00 6:6 «16100 o0 ce 83 55 50 64 252 73 62 64 
ile 5000 to $ 25,000 .... 221 186 230 231 868 288 237 238 
| 25,000 " 50,000:.....2 60 68 75 88 291 88 91 75 
50,000 " 100,000 .... 38 25 36 37 136 55 37 33 
immover $100,000 ...,...... 34 39 28 46 147 41 45 37 
| TOS i eee 436 373 419 466 1,694 545 472 447 
| Ontario 
Baderi'$55000 tey...cc000 25 24 20 21 90 28 23 24 
$ 5,000 to $ 25,000 .... 164 124 149 157 594 148 197 153 
25,000 " 505 000) 4: 0:6 55 79 59 65 258 a 65 61 
50,000 " 100,000 .... 30 19 35 40 124 40 38 34 
Over $100,000 .......026 29 21 29 32 111 36 42 39 
| EO CBEB IN so ctate s\e ocis colttre 303 267 292 315 ipalz/y, 323 365 311 
a 


TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


a eee errrrrrirneee-7- STEER UNE -)-=>"SaNNRU UR SEUSS 


Manu- Con- 
Canada Atlantic Quebec Ontario Prairie British fac- struc- Trade Service 
Provinces Provinces Columbia SESae ion 
thousand dollars 
1962-January axe aia 32.8 - E250 33°50) BES?) 35.6 41.7 37.8 33.0 220i) 
February «...... oye 35.0 39.0 69 .6 66.1 Uses 126.0 37.4 46.3 27, 
Marenieas shia pee 38.2 165.2 32750 Evil 5) 22) 80.5 Tide 42.2 30.0 231.0 
April .......... 57.4 28 .0 132 43.0 38a) 41.3 68.1 6455. 30.7 73.8 
MAY aren oc) ela stelatens Odds) 405.6 40.7 34.6 Whos) Sho!!! 70.8 Payee) 25.4 20.0 
RILIELG elie erciretniars oe 65.3 PTL Oy? 84.4 46.3 26.0 50.3 190.1 55.0 S4E7 3253 
IRUR Ba eerns 3 37.0 28 .6 32.9 43.8 49.3 BOG2 AT ol 65.32 Zar} it 2503 
August ...--.-++-- 42.6 L520) 38.8 50.3 36002 B52) 46.1 BDO 36.5 42.8 
September ...... 37.9 1Se2 2950 B55) 24 3 TSS) Dome 39 .3 OSL hee 
October ohoG 53.6 16.8 5S ez 57 28 39.3 Ios) T3) <9 41.7 Ley, 40.6 
November ....-.-- BG 7/ 29 .9 52.0 DO rei 82.9 216.0 161.5 52.0 3629 37.4 
December ......- 45.5 G72 43.6 43.6 Dee EZ3.-5) 50.8 68.7 B50: 57.2 
1963=January <2) en c 40.3 50.6 29163) 58.3 37.4 29.5 80.4 52.3 Pais 24.0 
February ....... 49.2 43.6 40.5 6d62 55h Loe! Woe) 30.9 61.9 293 
March .......... Dish Ae Meo 49.6 61.8 46.4 2 80.3 bye 35.8 30.8 
/Novestily Ssepe oi iRec 73%4 67 .0 72.9 730) 106.0 bo aL 129.7 9 eZ 57.8 41.9 
WEN: GAARA Be dOaGoCG 52.0 50.9 43.4 62.0 34 .6 58 .0 69.3 76.9 B759) SZ 
June ...--eeeee- 44 .6 40.3 34.3 54.9 73, 86.5 Let 48.7 26.8 43.6 
July .....-.+e- 69.2 TST e2 48.5 95.2 69.3 TIRES 135.8 byl 57 Syl 5? [}5). 5.5) 
AMIGUS TE) <cx- ave eee 41.9 65.7 41.0 44.6 PAVE) 47.9 105.5 42.1 25.45 34.3 
September .... A Sva7. Shaye 34.9 Sy hee 34.7 124.7 Bele! 38 .0 20e> Sez 
October: .2%%% we 
November ..... 5 
December ..... F 
Nine months 1962 .... 45.0 107.1 43.8 46.1 34.9 51.0 BZ ah 47.0 8350 30.8 
Nine months 1963 .... Zi 60.2 43.6 62.6 56.4 67.6 87.8 50.4 40.2 37.0) 
a 
TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
eae 
Wage-earner failures Proposals 
) eS ea | eee 2 ee eee 
Atlantic F Prairie British . Other 
Rance Provinces Quehec pacaes Provinces Columbia eee. Gpebec Oeaeee Provinces 
ee a ee 
1962-January ........ 78 - 53 20 2 3 53 46 6 1 
Pebruary i.e <r 82 - 46 26 8 2 53 38 iil 4 
Mair climate aveyereciarare 92 - 64 23 3} 2 57 43 1l 3 
/ Nahas thee aria cteurias 91 - 54 30 2 5 44 36 5 3 
Dain eopete res reve letenaa 87 u 49 32 Zz 3 50 37 ia 2 
UNE sss aor ieters ae 73 - 49 19 5 - 54 46 8 - 
SUNY Ze roha te! a eV oi'e-s- siete 91 - 52 27 6 6 34 26 6 2, 
J NOEROCN Ee gic low f 110 it 66 37 5 1 56 49 6 if 
September ...... 105 - 67 35 3 - 47 39 8 - 
OGEODEX Wisi <cie 144 E 89 45 4 5 55 46 7 2 
November ....... 131 - 76 47 7. 1 45 34 10 1 
December... 2 «1... 108 i 70 hil 4 2 44 39 3 2 
1963-January ........ 80 i! 52 25 4 - 54 47 3 4 
February 2oca.<- 114 1 54 51 6 2 53 37 10 6 
WER ACW 5 aguante eel 146 3 80 54 3 6 62 50 10 2 
Ae AUe ech Vetsteretare 134 - 79 48 4 3 50 43 4 3 
Mavi actoawebteverts 143 = 64 68 6 5) 48 37 4 7 ( 
SVESSUES Maree rer acu ERO 100 - 49 45 3 3 53 45 2 6 | 
Tiiliies Oetn Senses Coy 2 62 47 5 1 42 27 12 3 | 
ANI CNS fees) cha) evel a wna 139 1 81 47 5 5 48 38 6 4 
September ...... 129 1 72 50 5 il 46 34 8 4 
OStaber .caeewes 
November ....... | 
December ..... a i 
Nine months 1962 .... 809 2 500 249 36 22 448 360 72 16 


Nine months 1963 1,102 9 593 433 41 26 456 358 59 39 
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COMMERCIAL FAILURES 


—— 


Under the Provisions of the Bankruptcy and Winding Up Acts 


During the fourth quarter of 1963 the total number of business failures recorded under the 
provisions of the Bankruptcy and Winding Up Acts was 1,002, an increase of 18.6 per cent over the 
revised total of 845 insolvencies recorded for the fourth quarter of 1962. The estimated total of 
the liabilities of bankrupt firms was $53,718,000, higher by 22.1 per cent than the total of $43,988, - 
000 recorded in the fourth quarter of 1962. 


| The total number of bankruptcies during the year was 3,678, an increase of 15.3 per cent over 
the revised 1962 total of 3,190. Total liabilities were $193,771,000 in comparison with the total of 
~$149,440,000 for 1962. 


_Failures and Liabilities by Industries 


| During the year the largest number of business failures occurred in the trade sector in which 
_there were 1,635 failures compared with 1,496 in 1962. Liabilities of bankrupt firms rose from $52,- 
878,000 to $61,081,000 in the trade industry. In the manufacturing industry the number of failures 
|increased from 326 in 1962 to 365 in 1963 and liabilities rose from $28,974,000 to $32,337,000. The 
number of bankruptcies in the construction industry increased from 573 to 714 while Miapiiiei 

| advanced from $27,749,000 to $40,137,000. In the financial sector the number of failures increased 
from 82 to 110 and the liabilities ae bankrupt firms in this industry advanced from $13,383,000 to 
$25,869,000. The number of insolvent firms in the service industries increased from 477 to 577 and 
‘the Peuilities of these firms rose from $16,503,000 to $22,783,000. 


‘Failures and Liabilities by Economic Areas 


There were 1,987 bankruptcies recorded in Quebec during the year 1963 compared with 1,694 for 
(1962. Estimated liabilities rose from $77,002,000 to $89,641,000. The amount of average liabilities 
per failure was slightly lower than in 1962. In Ontario the number of business failures was ENO) alia 
1963 compared with 1,177 for 1962. Liabilities increased from $55,946,000 in 1962 to $84,265,000 in 
(1963 with the amount of average liabilities per failure showing a large increase. In the Prairie 
‘Provinces the number of failures declined slightly but the liabilities of bankrupt firms increased 
‘considerably. In British Columbia the number of insolvencies was lower but average liabilities per 
failure rose from $64,982 to $84,315. 


Failures by Size of Liabilities 


The data presented in Table 4 indicates that 50.8 per cent of the bankruptcies involved 
‘businesses in the $5,000 to $25,000 size group. Business failures in the $25,000 to $50,000 range 
advanced from 617 in 1962 to 687 in 1963 and from 298 to 379 for firms in the $100,000 and over group. 


| 


Coverage 
The statistics of failures in this report are limited to those bankruptcies filed under federal 
legislation (the Bankruptcy and Winding Up Acts) and does not include failures, sales or seizures 
Carried out under other legislation. In Table 6 the number of failures of wage earners is shown but 
the amount of liabilities is not recorded. Proposals from insolvent persons are not included in the 
Bankruptcy data but when such proposals are rejected by the creditors or fail in their purpose, the 
Proceedings may then come under the Bankruptcy Act. In Table 6 of this report the number of proposals 
is shown to give an indication of the trend. 


Business Finance Division 
March 1964 
6602-508 


Rocer DUHAMEL, F.R.S.C., Queen’s Printer and Controller of Stationery, Ottawa 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year 1963 with Comparisons 


Fourth Quarter 


Atlantic ebae Ontaete Prairie British 
Provinces ss Bee Provinces Columbia 


1962 1963 1962 1963 1962 1963 1962 1963 1962 1963 


Primary industries .......ceccsccessscsscerecccoes = - 12 12 11 15 - 2 - 2 


Manufacturing industries: 


Food and beverage industries .......eereesceceee - - 7 6 2 2 1 2 - - 
Textile: AndusErLess.,. oasis stalelslatcis «less v6 sare ete slaca\a - - - 3 - 1 - - - - 
Clothing industries (including knitting mills) - - 11 8 3 4 - - - - 
Wood industries (including furniture) .......... - - 8 8 6 6 - - 2 
Paper and allied industries (including printing 
Andi Pup LUSH UNS ates /s/e seis ereislsia sie)siaie wists eel selslb(ee= - - 9 5 8 4 - - 1 - 
Primary and Fabricated metal industries ........ Hf - 5 7 5 4 i - - - 
Machinery industries .......cscccccccccccccvcces - - - 1 1 - - - - 
Transportation equipment industries .......+.... - - 3 - = 3 - - it - 
Electrical products industries 2... .ccccccccccce - - - - 1 - - - - 
Non-metallic mineral products industries ....... - - 1 5 1 - - - - 
Chemical industries ......... Sips © \nalain'eiatele elewis-eie's - - 1 2 - 1 - - - - 
Other manufacturing industries ......cceeeeceees - - 10 6 is - i} - - 
Total manufacturing industries, o...55.ccm sp sem 1 - 55 51 30 35 2 3 3 2 
Construction industries: 
General (CONnEraCtOre Ws. sie ceininisl> osiniereiainia/ satuiniors aan 1 1 35 43 28 37 3 5 - 2 
Special, trade Contractors: csi cisiss(s'siecaiejateicte alelerars 1 1 43 66 34 46 2 1 - 1 
Total construction industries) Jo coceoocc cece se 2 2 78 109 62 83 5 6 - 3 
Transportation, communication and other 
VELIT ET ES Gs ci cicielctereis c cicleie eciaieieie cislala sie e\n e/a claia.e/miale 1 - 21 25 10 19 2 2 2 3 
Trade (wholesale and retail): 
IROOM Es creleiclaiecelela sieeia/atalslale wl aie/eia\s)#loislelslateeisic olelviels sie\e - 3 32 42 19 30 2 4 2 2 
General merchand? s@ vi cicisiwic.cis sis lai ease1é <trle(o eielalnio e/a. - - 1l 2 6 6 1 1 - - 
RULOMOET Ve Br OGUCES  cisiescieisialseleisie.s.nlaie/ole bp ieivie/sinie 5 2 47 70 44 42 4 6 2 4 
Appate land SnOGS". criss enn ces slsletie's sop o tieels ereisiee - 1 2 22 ui 10 1 3 - 3 
HALGW ALG Vejae s sis-6\0's/s\s)eicie [6's 4/0 «/sie\a)vls 6)eie gl oleiarsieis is sieve 1 3 22 19 19 20 7 9 1 2 
Household furniture and appliances ..........00% - - 32 26 23 14 3 1 - 1 
DEUGS wccccccccccecccsccccccccsscceccccoccccccce - - 5) 1 2 2 - - S u: 
Other eer Ades ss eles aie siciciciu sin cie-alsis’ eieveiele cieisisicisie/aie'e 1 i 38 41 18 46 4 6 i 1 
TOtal CLrade scvcaccce ss sccvesccbesselewsicces ses 7 10 206 8 223 142 170 22 30 6 13 
Finance, insurance and real estate .........sse+-- - - 11 23 6 1L 1 - 2 - 
Services: 
Education, health and welfare .......cceeeeceeees - - 3 7 3 - - - 1 - 
Recreational services ...cssccccccccssvcccccsiosce - - 5 7 3 4 - - - = 
Business services ...ccccccccccccccccccccccsccce 1 Mi 12 4 5 8 2 2 - - 
Personal Services ..cecccocnscccscacciscccceccece - - 56 DL 39 35 2 3 1 
Other Services sc cccccccccevecesasscssvccccusicies - 2 7 ik 4 9 - - uf 
Total BETVACES re ciscicieleleicisis civicieleleisisialelemislereisinie’s'e Al 3 83 80 54 56 4 5 3 4 
LOCALS Ge ciaicin' s stolele slaleleiaiv'eieieis'oelais seleloje siais/siele aie 12 15 466 523 315 389 36 48 16 27 


1962 


23 


147 


36 


20 


845 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year 1963 with Comparisons 


Total fourth quarter 


1963 


31 


i r 
PFWDHFPWNHHO 


Ne) 
w 


88 
115 


203 


49 


34 


Liabilities 


——— 


1962 


863 


1,085 


2,226 
1,126 
eS r/ekel 

843 
4,046 
2,073 

ee) 
3,814 


16,045 


2,298 


368 
471 
1,863 
3,409 
164 


6,275 


43,988 


1963 


1,267 


D932 


1,894 
283 
3,034 
860 
2,639 
1,370 
174 
2,844 


13,098 


6,278 


141 
400 
430 
5,686 
253 


6,912 


53,718 


93 


329 


143 


82 


111 


166 


110 


The year 


Total 


Liabilities 

1962 1963 
"000 "000 
4,270 4,751 
2,482 1,037 
240 391 
3,264 4,899 
6,381 5,169 
eprlyett 3i3 
3,349 5,303 
116 33538 
PRR eye) 470 
1,843 524 
1,520 4,193 
110 769 
2,305 4,731 
28,974 325337) 
17,056 23,269 
10,693 16,868 
27,749 40,137 
5,774 6,813 
8,848 eI! 
4,172 2,897 
8,543 Li 2L9 
5,480 10,904 
9,543 13,618 
5,879 6,033 
369 468 
o5953) 8,365 
52,787 61,081 
13,383 25,869 
553 897 
b, 74. 3,430 
3,218 2,870 
10,259 14,961 
732 625 
16,503 225783 
149,440 193,771 


No. 


18 


28 


671‘ LZ ELS 
€0¢°S 29 
LOT‘E S9 
6L7°S 9L 
€79‘Z 69 
€ZE*Z SS 
LEGS 94 
1S9‘Z ZS 
£694 19 
T8y‘€ 9S 
198‘Z 9¢ 
€S7‘T LY 
909‘€ 69 
GiS.c LE 
LO: € 09 
680 ‘Z 0S 
696‘T 0S 
6LL°Z os 
S08 ‘Zz ev 
78S ‘Z LY 
090‘T 167 
SLO‘€ os 
819 ‘Z z9 
G79 ‘T va 
ly‘ 6€ 


OLY 8 ges *E 8 €0e ‘Ss LY 
€gt‘Z 8 QI z 6vEE 6Z 
€€Z € €6 I 0Z T 
= = 94 *T T 6S7 L 
= = 2 = ZVE € 
8z T 777 T 89S 8 
GTI T HES Zz 661 ‘T v7] 
= ce €18 Zz 419 € 
= = = = 68 Zz 
= = > = 78S 9 
€L Zz OTL T ZIE € 
s = > = 467 07 
IZ if = = Chai (e 
= = S = 906 v7] 
= = = - S61 € 
LOL‘T 4 = - 097‘T G 
= = = = ZLZ v7] 
2 = = 5 Gi T 
ge @ = = 6LT € 
OLE T €l i gT T 
= = = = STS 4 
. 5 = - LOS 4 
89 T = - TLE € 
> > €4 T 41 T 


69T°S OL 
T8se‘9 €8 
€8T 9 
LE € 
41h L 
7772 9 
€2Z ¢ 
Z9S 9 
86 y 
LL i 
18S L 
G60 ‘T 9 
7S8 L 
00L 9 
ral T 
768 S 
6L‘T 6 
401 9 
€TL €1 
997 one 
LET ¢ 
119 9 
68 S 
18z 8 
LCC OT 
c6t ¢ 


776 ‘87 9ZE 


16S *Z ZE 
ZL0€ €€ 
6L7‘Z 97 
47‘ T 92 
CYAN S O€ 
¢lo‘¥ O€ 
720 ‘T 0z 
767 ‘7 9€ 
T6s‘€ o€ 
O€L‘Z VAs 
ove *Z ics 
€L6‘Z LE 
£79‘ ZE 
17s ‘¥ 8z 
oes ‘€ TE 
O9T‘T Le 
S472 ‘T Le 
Cragaei 92 
Tce S 8Z 
yHe‘T 61 
€0L‘T 4 
60€‘Z O€ 
6LL‘E O€ 
O1zZ‘T 67 


ISl‘¥ cit 
OLz‘¥ €6 
192 G 
68S OT 
024 91 
gcse ZI 
Tel 8 
L8z 8 
QI 9 
92 6 
09% 8 
407 ‘T ST 
L8Z OT 
414 y 
9ST 9 
HZE 8 
Ege 6 
SOT ¢ 
HIE CL 
99€ OT 
621 17] 
SOE 9 
CSE l 
€Le 41 
86 9 
SOE 9 


TLL‘ €6 


T gL9fe 


O47 6yT O61°E 


9ZE‘LT 
997 ‘8I 
Coieor 


Ove ‘ZI 
EGoeIt 
ZLE 61 


€08‘€T 
O18 ‘ST 
L68 ‘IZ 


190‘8T 
990 ‘T 
SHE ‘ET 


6€7 
£62 
60€ 


877 
ye 
8SZ 


VET 
LEZ 
9572 


ele 
797 
797 


ae 


. 
. 


seeeeees CggT 
syquow sATeML 


BEOO ODO vxcyai) 
syjuow sATOML, 


azequeseq 
1equeAoNn 
* 19q0390 


aequeqdas 
*** qsn8ny 
eeeee Arne 


eeee* ounce 
seeeee Key 
eee? Tpady 


sees youey 
* £renIQGeT 
+ Arenuel-¢g6T 


* zequeseq 
* z2equeAon 
** 329q0390 


aequeqdes 
e-* 4sn3ny 
ereee Aqnge 


eeres guns 
eeeeoe Aen 
eee Itady 


tees yoreH 
* Areniqed 
++ AzrenuRPl[-796T 


“qetl aequnn 


uof Jona suop 


eS eae ee a Ee 


*qett zequnn *qey1 1z°qunN *qett zequnNn 


soqtajsnput 
s[ejoM peqyeotaqes 
pue Azewyid 


quemdtnbe sotaqsnput 
uoytzejaodsue sy Aasupyoey 


. J SS SS SS SS 0 OO 


sefaqysnpuy 3utanjorynuew 


"qeTI © zequmN 


danjfuany 
Zuypnytout 
S2TIZSNpuyt PooM 


*qeyI zequnN 


[BIOL 


*qezI xrequnN 


sofaqsnput 
Arewyid 


“qey1I 2°equnN 


Be PATIE[NUND YIFM seTazsnpul pue syquoW Aq SEFITFTFGEFI pewewF sy pue sean{ ped yeforemmog *7Z AIAVL 


[eIOL 


€8Z‘7Z LES €£0°9 €LT 406 ‘OT L0z LUGE T6z T80‘19 Ge9°T €18‘°9 99T “seeeee* €961 Syquom aatamy 
€0¢ ‘OT LLY 8L8°sS 6LT 087s 86T 878‘s LEZ L8L‘%s 964 ‘T WLL SS €71 se eeeees Z96T Ssyquom aATamy 
9ZE*T Sy $07 TI 992 Il 6£6 O€ €18‘¥ Lon 8E6 61 Soaie? ** zequeseq 


LLY ‘€ €¢ (4a) LT 9672 SI! 90S WAG G89€ €St 61L‘Z JAN ao ee * requeAoNn 


601 ‘2 0S 4769 val 667 ST OSh lize 109 ‘4 9ST GLZ €1 GORCCG *** 318q0390 
L978 ‘tT 0S 68Z €I1 Sel 6 667 ST €76‘Z 86 6€T OT Sus wess Secgces Toqmegdeg 
GLOeE Ly Z0S ol L8S 8T LZ iit 90L ‘Z 90T W8E fixe stsieleis shee: eveheie-°*¢/ea en ony; 
0so‘€ 84 19S val L6E 91 429 T€ O£o*Z ECL 9SZ 9 CORE DOC SOC EDOMOOREO TYE 
Hey °Z LS SLS val 947 8T LOE IZ 478°E Ty 9S4 CT sicrenshs sche oun: 
GIST 6% 194 91 00€ val 040 ‘T 61 600‘ ZET 692 6 eels Ge “odes AGW 
650 ‘Z 64 S49 <I VEL‘E 91 9€9 8z 280‘°8 OvT 96 l Se ie oo* [Rady 
89T‘T ge yLlZ 6 62h ‘T TE €67 97 SCSeS 7ST 18S LT BOO OCD OBO COOCOOUT ray hi 
678 6€ 4756 Tz 97Z‘E (aa Hee ‘T cz 019‘8 6£1 GLY ST eleicieltieieieeecsie sea KI ENIGoT 
877 ‘T (45 904 LT 98S 97 S19 8z 0Sz‘y 9ST Szz 8 RRM AOI OCTET AYRE 92a yaa yt 
688‘T €€ Oly ST TSZ GT LZE €1 780 ‘4 SIT G6z Il sees ** zeqmeseq 
806‘T 105 108 47 66% €1 177 ‘T 47 612 ‘4 SZ Ose €1 siskerese< ** ZequaAON 
Sly ‘Z 19 198 61 €6 S 8LY 8T oy76L OvT Oly Gl Pies creise <}8:2.sieie 20)*e 2 5GO5 50) 
€99 ge ZIE iat L8¢ €T 66S 8T 898°€ fges 6ST 6 Te seeeeeseessiengequezdes 
ile 0 04 Bey LT 86% 8T ly “ere 199%4 8z1 978 €1 slexeltekexe *** asn8ny 
€£6 LE TTS (aA 9ny 8T 9SZ hi Tee *e €Z1 OTE 6 Ee) oe Se ATI 
YL €Z GOS Gis 90% GT EY zz ZS6‘E ae €ZE ZI BIO. secre ounr 
STZ 9€ 192 OT O0€ 81 60€ TZ 690‘€ TZ OzE‘T itt S seveie' 5 SS KB 
677 °€ va ZLS oT 10” “ail 4L8 LT cos‘€ YIT SZE 6 ysis se Tpady 
STO‘T €v 88z 6 9ES 0z 98h 9% v0) a) LET L98 0z righ pee ae eis ie ae OAC 
SO” Ze CUS ZI 069 4 €79°Z 92 476°C 8ZT 6€€ O1 pO OS IY cris CCK 
008 6€ 16€ ZI €€l 97 LYS 41 77e ‘4 TEL 612 val PE OU DEA SOOO WISTS CT RTV ATT 


Seg 


*qetl zequnN *qett zequmNn *qetl a1equnNn *qeyl zequnNn 


° : 2 
qetI  2equnN opus eqade pie ee ie qe tT zequnn 
e1njyFuang vexeddy poog [eqOL 
PlLoyesnoy 
SOFIFLFIN pue 
voTAres epeal uo} }eoOFUNUMIOS 


uof ejaodsuvayl 


nn a eS 5 ee eee 


PepnpTouod - B3eq SAFIET[NUND YI}FM setaqysnpul pue syzuoW hq seFIFLFQBTT peyeMy SF pue sean,yey TeFOTemMOD °Z HIGVE 


TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 


I 


Relautte Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
ES 
$'000 $'000 $'000 $'000 $'000 
LIGZ=TaAnUaTy aeicisets ols icree = = 134 4,281 103 3,463 1 48 4 178 
February sce dea 3 105 130 5,074 93 6,470 5 496 2 79 
March ....... “Fy 4 661 172 5,605 107 4,423 3 228 2 9 
Aprile coer ae ) 84 128 9,368 92 3,956 ll 431 1 5 
May acne cote AY. ee 3 L217 122 4,963 88 3,048 3 114 5 51 
Sune sees. eee ace e z 54 123 10,387 87 4,030 3 76 2 14 
ULV deloee seo aes oete 3} 86 143 4,711 97 4,245 1 181 3 107 
Auguste se ides ak a 1 5 144 5,082 99 4,984 5 349 4 52 
September veces « 2 27 132 3,832 96 5,118 5 122 7 211 
October = widucesos 6 101 163 8,679 116 6,702 4 92 4 121 
November ......... 5 149 158 8,205 116 5,886 6 438 Z 23 
December ...... aie 1 67 145 6,316 83 3,621 = Es 2 s 
SSeS Ciba g AAR Nod 5 253 188 5,509 120 6,999 5 59 - - 
RED UALY ms(ote aie/s's els 7 305 162 6,559 100 6,519 5 222 2 68 
MarGh. perce a ivelate 4 Lu2 195 9,669 103 6,368 4 99 5 63 
(ADE Iie a eslecies Pees A 2 134 155 11,477 115 8,163 4 653 4 40 
Mair cterstaioiets ile ais 7 356 148 6,435 135 8,370 - = 6 118 
Tne sot wise elas 3 121 169 5,801 115 6,313 4 862 & 41 
TUN yn er teate Gale sale 9 1,019 151 igs 103 9,803 3 94 1 185 
AIG UIST) « cers aetele sis's 4 263 158 6,557 96 4,278 3 63 - - 
September ........ 4 150 138 4,838 114 6,057 4 139 4 100 
October: sweats o ore 6 432 171 13802 147 9,043 3 182 2 21 
November ......... 3} 93 176 8,994 138 5700 6 390 3 163 
December .......0% 6 549 176 8,637 104 6,647 4 290 7 147 
Twelve months 1962 .... 33 2,566 1,694 77,002 LL7Z 55,946. | 47 Py fos) 36 850 
Twelve months 1963 .... 60 a ede fo 1,987 89,641 1,390 84,265 | 45 33053 37 946 
ne ce an I ee a 
Alberta iglacoe Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1OG2=—Janwary ..s:0 s\o'e ate ws 7 161 5 534 264 8,665 41 LOT 73 2,459 
February .......-. 1l 616 18 1,356 262 14,196 35 4,927 90 3,488 
MaP Chics ciaig ate sisters 14 194 10 805 312 11,925 38 2,262 94 3,688 
APTA ere arate cictacteiersis 9 363 12 496 256 14,703 35 Zyber 55 5,165 
MAY werclerotata aisieis velo 4 46 12 637 237 10,076 34 1,414 64 3,088 
ETERS Wott eliai eiefet's el st nits 7 222 10 503 234 15,286 27 1350 58 7,550 
JOLY Wei wo nicisieln sranwiete 3 57 8 154 258 9,541 40 1,886 66 2,347 
AUQUGEN «<5 s:o\e\eteels 14 431 v7) 247 274 11,659 37 2,146 72 3,746 
September ........ 5 79 1 12 248 9,401 24 2,645 57 1,737 
OCtober ae. sisiciesis 12 573 4 302 309 16,570 43 3,471 105 5,980 
November ......... 4 535 6 1,296 297 16,532 34 1,931 97 6,300 
December ......... 4 141 6 741 239 10, 886 27 1,486 72 3,224 
ESGS = Tanuary. 2.:<ic\escissre 2 203 11 325 331 13,348 47 2,600 109 3,254 
February <6 oie siccte 3 265 7 128 286 14,066 27 3,991 86 3,548 
Marches csscsic clove ote 6 533 Ty 1223 328 18,067 37 3,945 102 5,879 | 
IADY LI eleraie 01s ajehe aXe 7 898 9 532 296 21,897 43 4,933 96 8,939 
May ose nis sais e.6.0':070 1 125 7 406 304 15,810 40 She Nb7/ 75 3,362 
JUNO Ware os aie oo cicteone 7 319 4 346 305 13,803 51 3,411 87 3, 533mm 
RIL Y tele stare ete cyeleheinto 6 414 7 544 280 U9 372 41 7,234 81 4,648 
Rupusteys cists arslacie ete 5 46 3 144 269) 7 i, 351 35 25533 78 3, 001m) 
September ........ i 308 6 748 277 12,340 41 2,030 67 2,882 
OCTODE LH occa wcrattcle 5 141 ll 454 345 18}, £25 54 4,231 84 3,880 
November ........- EE 700 8 25224 345 18,266 55 1,889 91 5,316 
December” «oa .cese z. 370 8 686 312 LAS 26 41 3,130 87 4,111 
Twelve months 1962 .... 94 3,418 109 7,083 3,190 149,440 415 IR ey 272 903 48,760 


Twelve months 1963 .... 67 4,322 92 Tso 3,678 HUES (Aa 512 43,844 1,043 52,353] 


TABLE 4. Commercial Failures by Major Industries, and Provinces, according to Size of Liabilities 


Se aE a ann enn ener eee nnn 


1962 1963 
a a nn en EL i 
lst 2nd 3rd 4th meee lst 2nd 3rd 4th 
quarter quarter quarter quarter re quarter quarter quarter quarter Total 
a 
Manufacturing: 
Winder! $5,000 (smo s soc sles 8 2 3 6 19 6 6 6 5 23 
$ 5,000 to $ 25,000 .... 28 28 39 30 125 36 29 30 41 136 
25,000 " 50,000) #2) atiajs 20 20 9 22 71 22 23 16 17 78 
50,000 " 1005000) Gf. 14 6 13 11 44 16 13 11 11 Dy 
Meet OO SOOO: rc.0 os ve aisle ug 16 10 22 67 22 15 23 17 77 
BREARIE Oo Site cere os coe ole cP 89 72 74 oF 326 102 86 86 91 365 
Construction: 
Brdets $5,000 ... s<s0.0% ces 18 21 12 11 62 15 es} 16 14 58 
S55,000 to $ 25,000 .... 73 50 a3 66 262 76 if) 89 85 329 
25,000 " DO; 000M eae 24 34 Za 27 106 47 35 31 43 156 
50,000 ™ 100,000 .... 15 19 16 24 74 21 L7 18 30 86 
Biveta SPO) 000) «ci 4 s.ke's sre LS 14 21 19 69 13 25 16 31 85 
YO CLES Sea ane Seer 145 138 143 147 Sys} 172 169 170 203 714 
Trade: 
muder ($5,000 <.e0%0cc0e so 48 38 28 46 160 52 35 34 43 164 
$ 5,000 to $ 25,000 .... 220 192 209 206 828 242 236 181 253 912 
25,000 * 50,000 So55 62 85 19 73 299 82 79 67 85 313 
50,000 " 005000! RX)... 37 14 35 32 118 47 30 26 38 141 
ver $100,000 2. .cc.c cee 28 20 17 26 91 26 33 19 ZT 105 
TIE. IT 7g 396 349 368 383 1,496 449 413 327 446 1,635 
| 
Service: 
BRGCEESOLIOOO .c:0 sc 2% 0s 0 36 16 23 18 93 23 21 24 23 91 
Bea,000 to $ 25,000 .2.. 54 49 59 78 240 75 84 70 82 3LL 
25,000 * 505000b.4 2. 13 20 23 25 81 13 23 22 23 81 
50,000 " 100,000 .... 8 10 5 ll 34 10 16 13 EL 50 
Sver S100;/000). .sccecees 3 8 5 13 29 8 1 16 9 44 
PORES Mes oa 5 10.6 al cie ie’ .0.a, 114 103 115 145 477 129 155 145 148 577 
Total Canada; 
BEGET S5,000) 5. cc ccccccic 120 83 74 87 364 102 85 92 96 375 
$ 5,000 to $ 25,000 .... 429 350 421 416 1,616 476 468 415 510 1,869 
25,000 ™ 50,000 .... 133 ula 147 166 617 180 167 154 186 687 
50,000 * 100,000 .... 78 54 80 83 295 102 84 75 107 368 
Dyer $100,000 .......20. 78 69 58 93 298 85 101 90 103 379 
BOE AUS ates «isis ivin ovs\s/oleueie. 838 727 780 845 3,190 945 905 826 1,002 3,678 
Juebec ; 
MIGeT SS. 000 ...00ccares 83 9) 50 64 252 73 61 65 57 256 
$ 5,000 to $ 25,000 .... 221 186 230 231 868 287 238 235 263 1,023 
25,000 " 50,000). sie: 60 68 75 88 291 89 91 76 95 Spl 
50,000 " 100,000 .... 38 25 36 37 136 55 af 33 55 180 
fmemer $1005 000 .....000%'000 34 39 28 46 147 41 45 38 53 177 
OCALA clove tsa ec xi6e 436 S13 419 466 1,694 545 472 447 523 1,987 
\ 
mtario;: 
NOTES OO 0M =) </c:a:0,610 «0 010 25 24 20 21 90 28 23 24 38 113 
$5,000 to $ ZOSO00! Sess 164 124 149 157 594 148 197 152 200 697 
255000 50,000 .... 55 79 59 65 258 71 65 61 75 212 
50,000 " 100,000 .... 30 19 35 40 124 40 38 35 39 152 
HREECESLOOLOO0 <6 5 css 29 2U 29 32 rae 36 42 41 37 156 
| RR UAUE Ite a c\els.0 s\¢.0.5.6)0'6 303 267 292 315 g We i) 323 365 313 389 ove 
ee as ee i ee ee ee ee ee ee ee es ee ey 


TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


oC ee Ss RE 
Atlantic Prairie British Manu= Con 


Canada penta ers Quebec Ontario provineaa Coltnbia ie! eet es Trade Service 
ee etna ees | ' 
1962 =January <tc 32.8 - 32.0 33.6 SB Y2574 35.6 41.7 3738 33.0 20.5 i 

February (...:c:w.sn 54,2 350 39.0 69.6 66.1 Toa 126.0 37.4 46.3 Was 7/ i 
March <....c+cce St L652 32/0 41.3 ZLet 80.5 77.0 42,2 30.0 23.6 

Aprisly jo feve:<1s\ersiels 57.4 28.0 Tare 43.0 38.1 41.3 68.1 61.5 30.7 73.8 ; 

Ma Viwetets: «tale: sve\sietels’ 42,5 405.6 40.7 34,6 Li Seiqil 70.8 209 25.4 20; Ola 

JURE es /a)e niece sie/eie 65.3 Died: 84.4 46,3 26.0 SHO eS} EON 55,0 34.7 3253 
StS? SoSoqdocone 37,0 28.6 3259 43.8 49.3 Oz. 47.1 65,2 Athol Zon 
AUIEUIS)E Msteielele/eishe) = 42.6 EA) 38.8 50),.3 S6nz a? 46,1 55.6 30.) 42.8 
September ...... S79 132 29,0 Sie }he) 24.3 revs) DIT S56} oisia ib 57 
October ce ccwece 53.16 16.8 S32 D8 SHES) Z/SIA2) W139 41,7 Ses 40.6 

November .....<- BIS )GW/ ZO 52,0 50.7 82.9 216.0 L6l.5 52,0 36.9 37.4 0 
December ....... 45.5 67.2 43.6 43.6 35e2 123.5 50.8 68,7 355 Dae 
L9G3=Tanuwary, ss isveree' ss 40.3 50.6 293 58.3 37.4 2955 80.4 S¥453) Pai ps7 24.0 

February <2... sr 49,2 43.6 40.5 Gaa2 BES) 18.3 7) 30.9 61.9 2153) f 
Mareh) (siolatce ays aralie Dal: 28.1 49.6 61.8 46.4 LI 2 80.3 py tal 68) 30.8 

AD EAs tee ekeueralel viele 74.0 67.0 74.0 71.0 106.0 59.1 b29e7 62,2 Sykes’ 42.0 4 

Maly aaj o:ccaisiaat ohare 5 52.0 50.9 43.5 62.0 34.6 58.0 69).3 76.9 38.0 32 
SUC M et a alaperoteveretore 45.3 40.3 34.3 54.9 1307 86.5 511 ey law) Zhe 43.6 
BIND; Males) ere Sec, 69,2 TELS) 2: 48,4 W\q72 693 77.8 135.8 Sera, SWhaes 635 
A UgttS tm gion ets eie/=i a 42.2 65. 7 41.5 44.6 PAL) 47.9 107.5 42,2 25D 34.3 
September ...... 44,5 37.4 35 Day. 385 124.7 55.5 38.0 29.8 36.9 
October ts oe sciec Dad) (2s 4: 45.9 61.5 34.4 41,2 95.4 eres 297) 42,2 
November ....... D209 30.9 See 41.3 62,7 277.6 CRieal 47.8 24,1 65.6 
December ...... : 3) )e 8) 91.4 49.1 63.9 44,9 S}o)57/ 81.0 88.8 35. 2955 
Twelve months 1962 ., 46.8 T7168 45.5 47.5 38.7 65.0 88.9 48,4 SIGS) 34.6 
Twelve months 1963 .. B2ed 63; 1 45.1 60.6 BI )g\s) 84.3 88.6 56.2 37.4 395. 

— ee 

. 
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TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
oe 
Wage-earner failures Proposals ‘ 
oe ee 
Atlantic Prairie British b On Other 
tario 
Besse Provinces eres he ES Provinces Columbia Capac gushes 3 Provinces 
i a a ee 


1962 -January ........ 78 - eye 20 2 3 53 46 6 1 F 
February <cccwes 82 - 46 26 8 2 53 38 11 4 . 
Mar Chitats areleletsicrele 92 - 64 23 3 2 57 43 Be 5) 
J Nokes Be eon ne 91 - 54 30 Zz 5 44 36 5 3 
May <neccwacecive 87 1 49 32 2 3 50 37 12 2 
SRMNG ia nenajniesayare ae 73 - 49 19 5 - 54 46 8 - 
RIAULV 7 okexe: auaresaverelore 91 - D2: 27 6 6 34 26 6 2 
AUG USI sie sieiesiorel 110 1 66 37 5 if 56 49 6 1 
September ...... 105 - 67 35 8) - 47 39 8 - 
OCEODET .<6i<,esareie 144 1 89 45 4 5 55 46 7 2 
November ....... ewe - 76 47 7 1 45 34 10 1 . 
December ....... 108 1 70 31 4 2 44 39 3 2.3 
LOGS Te Janwary (ie.cie «isin. 80 1 52 23 4 - 54 47 3 4 
February, \.ci<.¢ sels 114 1 54 51 6 ps 53 37 10 6 
Mar CHitelesereisiejsisvare 146 3 80 54 s 6 62 50 10 2 
AD Yl es Velaraneleleieisie 134 - 79 48 4 3 50 43 4 3 
MBY vs icieinicieins. 0/46 143 - 64 68 6 3 48 37 4 7 
SUNG weve: cusretiiowe oe 100 - 49 45 3 3 53 45 2 6 { 
TW epee erces stave ske 117 2 62 47 5 1 42 27 12 3 | 
NEES anne 139 1 81 47 5 5 48 38 6 4 
September ...... 129 1 72 50 5 il 46 34 8 4 
OCEOQDEL 2:5, cjarc viele 159 1 73 78 ih - 56 48 5 3 
November ....... 176 - 78 84 9 5 64 61 2 1 
December ....... TS) 2 65 73 7 4 67 pe) 6 2 
Twelve months 1962 ,.. 1,192 4 735 372 51 30 592 479 92 21 
Twelve months 1963 ... 1,588 12 809 668 64 35 643 526 72 45 
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COMMERCIAL FAILURES Pa 


Under the Provisions of the Bankruptcy and Winding-Up Acts . 


FIRST QUARTER 1964 


During the first quarter of 1964 the total number of business failures recorded under the pro- 
visions of the Bankruptcy and Winding-Up Acts was 978, an increase of 3 per cent over the revised 
total of 945 insolvencies recorded for the first quarter of 1963. The estimated total of the liabili- 
ties of bankrupt firms was $51,130,000, higher by 12 per cent than the total of $45,481,000 recorded 
in the first quarter of 1963. 


Failures and Liabilities by Industries: 


| The largest number of bankruptcies occurred in the trade sector with 436 failures compared 
-with 449 for the same quarter of 1963. However, the total liabilities of bankrupt firms were lower. 
In the manufacturing industry there were 71 failures compared with 102 for the same months of 1963. 
Total liabilities in this industry were also lower. ‘The number of bankruptcies in the construction 
industry increased from 172 to 198, whilst liabilities grew from $7,920,000 to $11,315,000. In the 
financial sector the number of retieces increased from 21 to 26 atthousn total Tiabeiiries were lower 
than in the first quarter of 1963. The number of insolvent firms in the service industries increased 
from 129 to 155 and the liabilities of these firms rose from $3,246,000 to $8,385,000. 


Failures and Liabilities by Economic Areas: 


There were 536 bankruptcies recorded in Quebec during the first quarter of 1964 compared with 
545 for 1963. Estimated liabilities of these firms rose from $21,737,000 to $28,998,000. In Ontario 
the number of business failures increased from 323 to 340 whilst the liabilities dectedsed from $19,- 
885,000 to $13,783,000. In the Prairie Provinces the number of bankrupt firms increased from 32 to 
49 and their liabilities rose from $1,512,000 to $2,772,000. In British Columbia the number of in- 
solvencies increased from 29 to 38 and liabilities rose from $1,676,000 to $4,707,000. 


Failures by Size of Liabilities: 


The data presented in Table 4 indicated that the greatest number of failures involved busi- 
nesses with liabilities in the $5,000 to $25,000 size group. Business failures in the $25,000 to 
$50,000 range increased from 180 to 186 and failures of firms with liabilities $100,000 and over rose 
from 85 to 96. 


Coverage: 


The statistics of failures in this report are limited to those bankruptcies filed under 
ioral legislation (the Bankruptcy and Winding-Up Acts) and does not include failures, sales or sei- 
zZures carried out under other legislation. In Table 6 the number of failures of wage earners is 
shown but the amount of liabilities is not recorded. Proposals from insolvent persons are not in- 
cluded in the bankruptcy data but when such proposals are rejected by the creditors the proceedings 
May then come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general 
impression of the trend. 


June 1964 
6602-508 Business Finance Division 


ey 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter, 1964 with Comparative Figures for 1963 


First quarter 


Atlantic Provinces Quebec Ontario 
1963 1964 1963 1964 1963 1964 
Primary, industries. lle ae os oe ac Natal tes aNt reve sten oes es stoys = = 14 14 14 18 
Manufacturing industries; 
Food and beverage industries .....ccecvccccccecs = e 3 2 3 4 
Textil Ves dads fr tes ies icis; <caiesiele niet cele elcvacnevelay auricles > = = = = = 
Clothing industries (including knitting mills) = ? 30 11 2 - 
Wood industries (including furniture) .......... = e i 16 df 4 
Paper and allied industries (including printing 
BNC PUD id SLL G) Meat dese a5 ale eteieye athe tara SS One me = = aK 4 2 2 
Primary and fabricated metal industries ........ = = 5 7 4 5) 
Machinery industries’ .o.o...0000¢ i aoa ala eel werecaiats - “ - - - 2 
Transportation equipment industries .........0.- = - cS = “ = 
Electrical products industries csc. <alesaic sence = = 1 a = - 
Non-metallic mineral products industries ....... 1 cs 3 1 1 - 
Chemical industries ........0% 5 6/0 aBith ole huss ere.0 jax = = 1 1 3 1 
Other manufacturing industries ..... nietbivinioravatelatwie = = 7 6 2 4 
Total manufacturing industries ..........-e00. 1 = 73 49 24 20 
Construction industries: 
General>contsactors (sce ocittiands's cues dunes acts 2 4 34 3i 29 26 
Spectala tradescontractore, j.. «cise eeeeeieiein icine © 2 z 52 68 4l 45 
Totaleconstruction Andus tries: .cray eee sees ee us 4 86 99 70 71 
Transportation, communication and other 
VUtELIVELSS Visi eeuenalaw/ Sateen mip acta ohaeie a ie iaie eats orate 2 1 22 29 17 15 
Trade (wholesale and retail): 
BOO d: pie sttetevers to Sista slats ate alates ‘stove velevsle otarerelavaratt ele. ate ar 1 54 Au 21 16 
General: (merchandisers ts sets nlsae'eis saluote pinieisae siete = = 10 4 5 3 
Automott ve producte tc cscrsaiacenee cates atin cee - 4 62 58 40 49 
Apparel cand. Shoe sos a5 wyelesialaisdicsaisatsin Gaawiore a elas aie 2 4 - 36 43 32 21 
Hardware: occ dae /ee dials ces ever ais. slalaidiaynietd aiaisia siesta siete = 3 21 20 18 19 
Household furniture and appliances ..........e0. 1 = 23 ou 19 ll 
DE WS Sirs a a.c\sse aie sae areleats a:aln.a eiatatalie ee wisietwiclieveteiers stare ete = 1 2 - 7?) 
Other trades fe /as:evepsterein.oie 0 Sik 9 Se sore we avelmiietel sie ecm 3 2 39 41 24 42 
Totalitrade™.hiccewiciereealeine ca ls.eceisle sal eelreresfeere 10 10 246 239 159 163 
Finance, inetirance and real ‘estate ...scsecsscesre = = ll 17 8 8 
Services: 
Education, health and wedfare: .o.cesciscess aie sce = es 5 5 - 2 
Recreattonal Services us stele aves «sic sists Girls cietetele eters e's > = 2 4 4 Z 
BUSINESS SETVA CES we slelclaleve o eicreielelel cles stajeldioe cieaie rae = = 14 20 5 10 
PeELsON aL SCLVACEBMstats ols \s/clsie/sitvs aic/slatelsra/eimiaislsie\s) oieicit 1 SG 68 63 18 27 
Others services actaaiel oicis (oes visisale atte erciemets.e sieverea's = = 4 3 4 4 
TOPALGS OTS. COB) Taleters exes) sterctarstsiecs iors: s.a-ei iets (els ve sae 1 = 93 95 31 45 


16 LS 545 536 323 340 


TOEAUB 1 cis sojeisia #0 eis /a einai ayareroial ote iere'siarle oteteheteisieys 


Prairie Provinces 


1963 


FProPpuwonrre 


20 


1964 


Mt rRFNNMNDN KE 


Dw) 
Oo 


= Te 


TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter 1964 with Comparative Figures for 1963 


First quarter 


British Columbia 


1963 


mt = +5 


NPP PMP Re 


£ 


1964 


GOD 1 


29 


71 
101 


43 


Total 
Number 

1964 1963 
000 
40 1,905 
7 123 

- 47 
12 1,422 
20 2,649 
6 590 
10 1,386 
g) = 

- yal 

1 19 

1 972 

2 217 
10 667 
rhs 8,043 
71 4,797 
127 35 n23. 
198 US PY 
a2 15281 
64 25302 
10 1,468 
118 225 
66 5,242 
45 3,253 
34 1,635 
6 14 
93 2,140 
436 18,382 


Liabilities 


1,524 


1,340 

345 
2,625 
2,007 
2,921 
east 

339 
3,585 


14,373 


No. 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


eee a eel 


1963-January .....-200- 


February ....cs.eee 
Maer Gh teyslaie! ait ersisievers 
Ard Li re|s isla sieieinl viet 
May ew 2.07 a ini, ole ai. 
JUNE wececscccsces 
JULY ek ove awa ae ninle 
August ....... coe 


September i. cceces 
OGEODET is eteteleie uieteie 


November ... 


December ..... 


eeee 


1964-January .......-.- 


February ... 


eeeees 


MacClhiaa aw wees ses 
APEED win ccie ome Gives 
MAY? aie ssietsieielaloisi» ele 
June . oe cccee 


SIRLLYE eyeie ele sists sheta''ers 


August ..... 


September ........ 


October .... 
November ... 
December ... 


Three months 1963 
Three months 1964 


1963-January .... 


see eee 


eeeee 
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March vi<ue's 


May Uateletetacaraaicte are 


SAMO: We, wins. 4s 


SW Yabiotets te wis. ehaialalw oie 
August .cccccccses 


September .. 


October s.c00% eee 
INOVemDeEr 4.410 os 0 . 
December seciecee vie 


1964-January ..... 
February ciccws cee 
MATER? vcisiw:4:0/e.c1aejoia's 
Popes oN Bremerton tr Sine 
May 2..sscses 
JUNE scscnecsenone 


SUM eteiaisiv’s s 


August ...cccccoee 


September .. 


OCEOPEE! cicrs\ccertaie ers 


November ... 


Three months 1963 
Three months 1964 


December ci. \sis a eheuste 


eeeee 


cores 


Atlantic 
Provinces 


Number Liab. 
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DwWwaFfFFrownnFrFnanu 
a 
] 
1 
Oo 


oOwFf 
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fo) 
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16 670 
15 870 


ns ee UU 


Alberta 


Number Liab. 
$'000 


203 
265 
533 


= 
NRPUNUANRFPUDWN 
wo 
- 
ite} 


wo 


11 1,001 
23 1,820 


Quebec 
Number Liab. 
$'000 
188 5,509 
162 6,559 
195 9,669 
L55: pe Ay ia 
148 6,445 
169 5,801 
151 8,504 
158 6,562 
138 4,838 
171 7,866 
176 9,163 
176 8,879 
182 11,790 
176 11,388 
178 5 ,820 
545 21737 
536 28,998 
British 
Columbia 
Number Liab. 
$'000 
11 325 
7 128 
LL L223 
9 532 
7 406 
4 346 
7 544 
3 144 
6 748 
1l 454 
8 2yZeL 
8 686 
17 By Ot, 
aa 419 
10 31 
29 1,676 
38 4,707 


Ontario 
Number Liab. 
$'000 

120 6,999 
100 6,519 
103 6,368 
TS 8,163 
135 8,370 
115 65313 
103 9,803 

96 4,278 
114 6,057 
147 9,043 
138 Sag 
103 6,637 
108 4,827 
124 5,070 
108 3,886 
323 19,886 
340 13,783 

Canada 
Number Liab. 
$'000 

331 13,348 
286 14,066 
328 18,067 
296 21,897 
304 15,819 
305 13,803 
280 20,562 
269 11,356 
277 12 ,340 
345 18,139 
345 18,441 
SPE 17 ,568 
323 21,078 
334 L827, 
321 V2 225) 
945 45,481 
978 SL 30 


Manitoba 

Number Liab. 
$'000 

5 59 

5 222 

4 99 

4 653 

4 862 

3 94 

3 63 

4 139 

3 182 

6 390 

4 290 

3 68 

7 193 

6 287 
14 380 
16 548 

Toronto 

Number Liab. 
$'000 

47 2,600 

27 3,991 

Bf 3,945 
43 4,933 

40 3,917 

SL SAUL 
41 7,234 

35 Byo33 
41 2,030 
54 4,231 
55 1,883 
41 35130 
43 2,874 

38 Te a22 

34 1,665 

111 10,536 

115 5,961 


Saskatchewan 
Number Liab. 
$'000 

2 68 

5 63 

4 40 

6 118 

3 41 

1 185 

4 100 

2 21 

3 164 

7 147 

4 87 

4 136 

2 181 

7 131 
10 404 

Montreal 

Number Liab. 
$'000 

109 3,254 
86 3,548 
102 5,879 
96 8,939 
Ws) 3,362 
87 3,930 
81 5 ,846 
78 3,001 
67 2,882 
84 3,884 
91 5,424 
87 4,339 
102 8,754 
93 8,725 
92 2,801 
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287 


12,681 
20,280 
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TABLE 4. Commercial Failures by Major Industries and Provinces, according to Size of Liabilities 
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1963 1964 
MiMi hts a a a a ee eh 
Ist 2nd h 
8 n 3rd 4t Total Ist 2nd 3rd 4th Total 
quarter quarter quarter quarter quarter quarter quarter quarter 


Manufacturing: 
DAGETASD 5 O00! cc os 0 ce dais 6 6 6 5) 23 il 
Seo 000) to $925,000 .... 36 29 30 41 136 18 
25,000 " 202000) 25.2 22 23 16 17 78 20 
5O;000 ™ LOOZ000' ..2:.¢ 16 13 11 11 Si ial 
Over ShOO000 H2..000066 22 15 23 LZ. 77 21: 
EE AS ce tenatishs Ania ave'eatere 102 86 86 91 365 Fl 
Construction: 
Bederes5 000) 285 sc cede 15 13 16 14 58 20 
Be>,000 to $25,000 .... 76 Zo. 89 84 328 95 
25,000 " 30,000! ce. 47 35 Si 44 157 36 
50,000 * 100;,;000: sisi. 2 17 18 30 86 PDAS 
Bret S100,'000 0c cisicce we 13 25 16 Bil 85 26 
PRES rs ots jal) alia: Stehe eves 6 172 169 170 203 714 198 
Trade: 
| Bader $5,000 .....cce00s 52 35 34 43 164 47 
5,000 to $ 25,000 .... 242 236 181 251 910 239 
| 25,000 ™ 5OS000en.. 82 79) 67 86 314 84 
0,000 * 100,000 .... 47 30 26 38 141 44 
Were $100,000 .........00 26 33 19 27 105 22 
SEAS ai(o/ s,5i.6e 16/610 0) 90 449 413 327 445 1,634 436 


Service: 
Pow ec’ 


| 
| 
h 
| 


Under $5,000 ..... sine eels 23 21 24 23 91 18 
o85,000 to $ 25,000 .... 75 84 70 82 311 83 
25,000 " 30/000) om.'6 13 23 22 23 81 26 
laes05000 "  100,000)..... 10 16 13 11 50 15 
Wmazer SLOO,000 ..cc000cee 8 11 16 9 44 13 
CRE ine aOR OAIBe 129 155 145 148 Wil S)S, 


total Canada; 


Weer SS 5000 ..cccccccce 102 85 92 96 375 a2 


$ 5,000 to $ 25,000 .... 476 468 415 507 1,866 505 
25,000 * S05 O00 cele 180 167 154 188 689 186 
50,000 " 100,000 .... 102 84 75 107 368 99 

Sater S 100,000: 2. .ci coe ee 85 101 90 103 379 96 

OST IEY Oe See ae 945 905 826 1,001 3,677 978 
juebec : 

Bacerrs5 000) 2... access 73 61 65 57 256 61 
$ 5,000 to $ Zd\sO00! ve ecto 287 238 235 260 1,020 27 
25,000 * DO 000) .c66 89 91 76 97 353 101 
50,000 1005000) So... 55 37 33 55 180 50 
BEC ESITOO, O00 << osc.ecie se 41 45 38 54 178 53 

HOR AA: cars veleisia 0 ais o.8 545 472 447 523 L987 536 
ntario; 

ROLES S000 carciiue vce ve 28 23 24 38 113 23 
$5,000 to $ ZaG OOO! ap eve 148 197 152 199 696 185 
| 25,000 * 5ORO00) ca wy 65 61 75 272 65 
— 50,000 " 100,000) ...... 40 38 35 39 152 38 
jrOvex SLOOV000 ...000..0 36 42 41 37 156 29 

UE SA ae 323 365 313 388 1,389 340 


TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 
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TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
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Atlantic 
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Ontario 


ee 


1963-January 


February 2s... 
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Three months 
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Prairie British Meats Sor ! 
Provinces Columbia fac~ struc- Trade Service 
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COMMERCIAL FAILURES Ff 
ea 


Under the Provisions of the Bankruptcy and Winding-Up Acts | 


SECOND QUARTER 1964 


During the second quarter of 1964 the total number of business failures recorded under the 
provisions of the Bankruptcy and Winding-Up Acts was 828, a decrease of 9 per cent from the revised 
total of 905 insolvencies recorded for the second quarter of 1963. The estimated total of the lia- 
bilities of bankrupt firms was $49,910,000, lower by 3 per cent than the total of $51,519,000 re- 
corded in the second quarter of 1963, 


Failures and Liabilities by Industries: 


The largest number of bankruptcies occurred in the trade sector with 374 failures compared 
with 413 for the same quarter of 1963. Liabilities were also lower. In the manufacturing industries 
group the number of business failures was somewhat lower although liabilities increased from $7,- 
407,000 to $7,968,000. The number of bankruptcies in the construction industry was lower but the 
amount of liabilities increased from $10,825,000 to $12,026,000 in the second quarter comparison. In 
the financial sector both the number of failures and the amount of liabilities were lower in the 
second quarter of 1964. The number of insolvent firms in the service industries decreased from 155 
to 124; the liabilities of these firms were also lower. 


Failures and Liabilities by Economic Areas: 


There were 426 bankruptcies recorded in Quebec during the second quarter of 1964, compared 
with 472 for 1963. Estimated liabilities of these firms rose from $23, 724,000 to $24,078,000. In 
Ontario the number of business failures decreased from 365 to 329 and the liabilities from $22,847,000 
to $22,500,000. In the Prairie Provinces the number of bankrupt firms was slightly lower and the lia- 
bilities decreased from $3,053,000 to $1,740,000. In British Columbia the number of insolvencies in- 
creased slightly whilst the liabilities declined from $1,284,000 to $934,000. 


Failures by Size of Liabilities: 


The data presented in Table 4 indicates that the greatest number of failures involved busi- 
nesses with liabilities in the $5,000 to $25,000 size group. Business failures in the $50,000 to 
$100,000 range increased slightly and bankruptcies of firms with liabilities $100,000 and over de- 
clined from 95 to 75. 


Coverage: 
| 


The statistics of failures in this report are limited to those bankruptcies filed under 
Federal legislation (the Bankruptcy and Winding-Up Acts), and does not include failures, sales or 
seizures carried out under other legislation. In Table 6 the number of failures of wage earners is 
Shown but the amount of liabilities is not recorded. Proposals from insolvent persons are not in- 


may then come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general 


impression of the trend. 
| 


September 1964 Business Finance Division 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter, 1964 with Comparative Figures for 1963 


Second quarter 


eee 


Atlantic Provinces Quebec Ontario 
1963 1964 1963 1964 1963 1964 
Primary industrieS ......eeeeeeeeeseereeeerereeees = = 12 24 ? 9 ll 
Manufacturing industries: 
Food and beverage industrieS .......2e+eeeseeess 1 il 3 - 5 2 
Textile industrieS wo... cece ceececcccesccccces - - L 1 - - 
Clothing industries (including knitting mills) - - 12 14 1 3 
Wood industries (including furniture) .......... - - 12 10 5 6 
Paper and allied industries (including printing 
and publishing) ....c.cccccccccescveccccccoses - - 8 2 4 4 
Primary and fabricated metal industries ........ - - 5) 4 6 4 
Machinery industrieS .....eeeerecccccrecccvereeee - - - - 1 1 
Transportation equipment industries ......++-++- - - 1 = af - 
Electrical products industrieS ......sesesceeees - - 1 - 2 - 
Non-metallic mineral products industries ....... - - 2 - i) 
Chemical industrieS ......cseccreereccsscccceces - - 1 - - - 
Other manufacturing industries .......cceeeeeess - - 6 ll 6 9 
Total manufacturing industries ........+-eeees 1 1 52 43 SL 30 
Construction industries: 
General contractors ....cccccccccccscccccccccescs 2 3 23 35 SA: 24 
Special trade contractOrs ....cceccccceccceccees Z 4 47 39 52 39 
Total construction industries ....cecccccceses 4 7 70 74 83 63 
Transportation, communication and other 
UELTLELS Si rice nts carcass lsalsielovestcleleie e cinio winisleraisisierereieie - 1 16 pag 10 15 
Trade (wholesale and retail): 
FOO tee cls cle dix oicip aisle’ eel eles etelels 6 sin ai eleya)srels rel nielaie erates = 2 40 33 27 27 
General merchandise .....ccccscccccsvccccsesccses 1 1 7 4 6 10 
Automotive products ..cccccerccccasscccccccceses 1 - 69 50 44 43 
Apparel and shoes .....ccceccccecccccecsccsccece 1 1 26 31 17 20 
Handw ate. cciciccaiciceieictaccie sisis alnisisielelele's er aiels'cle/sie's crersiaia 1 1 20 12 19 18 
Household furniture and appliances .........++.- 1 - 21 14 21 9 
DEUGS . ccalscesiosecceccus celecesviceseseacasiesiseavee - 1 2 - fa 2 
DENS Eade Bai sicis ole: oleveie sis lnie’s|bislsve.e eislelels sieis'¢ 9: 419's) i 2 33 29 25 31 
Total CLAAE: (sterctole sivic.vv seis elelele w'slalalelel alevalaleiele ate 6 8 218 173 161 160 
Finance, insurance and real estate ....+.++++eeeee 1 ~ 14 AA 12 8 
| 
Services: 
Education, health and welfare .......eseeeeeeees - - 3 - 1 1 
Recreational serviceS ....ccccccccccccccccsceces = - 8 3 2 2 |! 
Business SeETViCes- ...cccccccccscccssscccsecscsce - - 15 15 g q 
Personal ServiceS .....eeeececrecccscccveveccees = 1 60 54 42 300 
Otherweervicesicis\«\oisleis ois-c.cinin'els wl aieletele pis/oisiealalsteisia\s = - 4 7 6 ye. Bl 
UShal -wetvlcdsls ss .cccsictnlense des downer ae : 1 90 79 59 42 ! 
| 


MOtALS- >. ore lareiwiclsleieie\eiemcessielsiduelelsieisinreisinieialenes@ elaine 12 18 472 426 365 329 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter, 1964 with Comparative Figures for 1963 


British Columbia 
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1964 
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22 


Second quarter 


Number 


Total 


1963 


23 


108 


169 


31 


28 


1964 


35 


43 


iy) 


Liabilities 

1963 1964 

"000 "000 
804 1,066 
170 356 
19 19 
1,748 1,375 
859 1,850 
244 121 
985 644 
710 83 
73 - 
466 - 
409 91 
25 - 
1,699 3,429 
7,407 7,968 
5,455 9,516 
5,370 2,510 
10,825 12,026 
822 L 273 
1,984 1,648 
784 1,345 
3,986 2,819 
3,680 15561 
2,623 3,378 
1,690 951 
125 192 
2,078 2,050 
16,950 13,944 
8,594 8,515 
607 14 
1,020 303 
1,036 633 
3,328 3,746 
126 422 
yeu Sule 
51,519 49,910 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


ee 


a nn ne UE Sa ai>—a>—a> ener nnn Sara" aaa 


See: Quebec Ontario Manitoba Saskatchewan 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1963=January, racic e:sleicies 5 253 188 5,509 120 6,999 5 59 - - 
Mebruaryirscteetersracte 7 305 162 6,559 100 6,519 5 222 2 68 
Marches occodonecs 4 112 195 9,669 103 6,368 4 99 5 63 
ADLUM cere ciettctevsisiele 2 134 E55 11,477 115 8,163 4 653 4 40 
May. casero setewars 7 356 148 6,445 135 8,370 - - 6 118 
TUNG ie sieyato ele rate ciate A 3 TPIT 169 5,801 115 (ese) 4 862 3 41 
SELL Meleleleteisieieisie tats ts S) 1,019 151 8,504 103 9,803 3 94 1 185 
AUSUSE: \c cls) ctete satel 4 263 158 6,562 96 4,278 3 63 - - 
September ........ 4 150 138 4,838 114 6,057 4 139 4 100 
O@EODSE Meters isrctecs/clers 6 432 171 7,866 147 9,043 3 182 2 21 
November ......... 3 93 176 9,326 138 S571 6 390 3 164 
December ...... ate 6 549 176 8,912 103 6,637 4 290 7 147 
1964sJanuary veciaccie cs 6 4 161 181 11,780 106 4,754 3 68 4 87 
Rebraryviiersiiasiesle 3 408 176 11,677 124 5,070 7 193 4 136 
Marchisvtncisisesleaistss 8 292 178 5,703 108 3,886 6 287 2 181 
ADE (lien ie lates clea clave 8 120 156 6,235 99 10,122 3 114 - - 
MAYitestle'sis 6 Sere euaKe 4 176 127 1 A AP Ae 106 6,520 3 247 2 92 
June Seca RS a, 6 363 143 Bik LS 124 5,859 5 238 L 27 
JOLY Daccroiateviwe ee ar0.6 
AuguSt ...cccrccee 
September ........ 
OCTODEL  vaias spa.6.06 
November ......... 
December .......0. 
Six months 1963 2.2.6. 28 ‘L, 2ou Leon? 45,460 688 42,732 22 1,895 20 330 
Six months 1964 ...... 33 1,520 961 53, 237 667 36,211 27 1,147 13 523 
ae TD ee ee 
Alberta peel Canada Toronto Montreal 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
GIGS =TADUALY: o.a'6 leis sievelars 2 203 ll 325 331 13,348 47 2,600 109 3,254 
February (cciaiess cic 3 265 ef 128 286 14,066 27 3,991 86 3,548 
Marchese eelevo soles 6 533 ll 15.223 328 18,067 2i0/ 3,945 102 5,879 
DEAN Greve arate a!elats aleve 7 898 9 532 296 21,897 43 4,933 96 8,939 
MAYO eccie alcte siaiaierera ate 1 124 7 406 304 15,819 40 3,917 7S) 3,362 
UMC Vaieiais) <\s'sieip's lets 7 319 4 346 305 13,803 51 3,411 87 3,538 
JULY meteie a via/o viv oleleln 6 414 7 544 280 20,562 41 7,234 81 5,846 
WERE Eno enOD Sur 5 46 3 144 269 11,356 35 2,533 78 3,001 
September ........ if 308 6 748 2a 12,340 41 2,030 67 2,882 
OETODEL EC eo.s pisrsiaie cle 5 141 ay 454 345 18,139 54 ork 84 3,884 
November ......++- ily 700 8 Pipep ava 345 18,604 55 1,883 91 5,424 
December .0.cic« 7 370 8 686 311 17,601 41 3,130 87 4,346 
1964-January .......... 5 168 17 So 9:1h 320 20,995 43 2,874 102 8,750 
February: oc sects ess 9 316 ll 419 334 18,219 38 1,422 93 9,004 
MATCH Ws.c:6.a14ie) o\ciaietare 3) 1,440 10 310 325) 12,099 34 1,665 92 2,750 
Apre lar aisrsisistets atorelots 5 226 7 488 278 17,305 24 5,922 79 2,763 
May; (o'<'0:'.0:0010.010/0 e106 6 125 10 257 258 19,144 39 2,973 70 8,407 
HSS Rogan oocoocon 8 671 5 189 292 13,462 50 2,967 63 3,138 
RIM Moretereie/evstaxcteletets 
AUSUSIE .. csc sc cleeee 
September ........ 
OcEoObery . 5 osc etevaraye 
November ......0.. 
December ......... 
Six: months’ L963\0,.. 26. 26 Zp o4Z 49 2,960 1,850 97,000 245 22,797 55D 28,515 


Six months 1964 ...... 42 2,946 60 5,640 1,803 101,224 228 17,823 499 34, 787 


mice 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


a eee 


1963 1964 
————————————— 
lst 2nd 3rd 4th lst 2nd 3rd 4th 
uarter uarter t Botay oe 
q q e quarter quarter quarter quarter quarter quarter 


SSeS 


Manufacturing: 
Mader $5',000't:.... >.seaiece 6 6 6 5 23 1 3 
SesKO00! tox$ «25.000... « 36 29 30 41 136 18 29 
25,000 " 50,000 ase 22 23 16 17 78 20 9 
505000 * . 100,000 =..; 16 ils 11 10 50 12 18 
ver $100, 000i. 5..:.0 acess 22 15 23 18 78 20 17 
POCAUS <Se ce swe serene 102 86 86 OL 365 HAs 76 
Construction: 
bader $5,000) zo. 2 2esee ae 15 13 16 14 58 20 13 
Se55000) £0°$,,25,, 000s; a5 76 79 89 84 328 95 69 
25,000 "" 50), 000) #06 47 35 31 43 156 34 39 
508000) 100,000) s.c% 21 17 18 Syl 87 21 16 
Over $100, 000%. .....550. 13 25 16 31 85 26 20 
POEAL Brest cincisccciee ae se 172 169 170 203 714 196 S37) 
Trade: 
Under $5,000 ...... eta 52 35 34 43 164 47 25 
55,000 to $ 25,000 .... 242 236 181 250 909 239 Pilih 
25,000 " 50,000. sn. 82 79 67 87 315 85 75 
50,000 " 100,000 .... 47 30 26 38 141 42 39 
Bere SPO 000) s:sjee «0,0 ie 26 33 19 27 105 23 24 
WORALG sistee acrecer cates 449 413 327 445 1,634 436 374 
Service: 
Mader $5,000 ...-c-sseee 23 21 24 23 91 18 23 
$ 5,000 to $ 25,000 .... 75 84 70 82 311 83 55 
25,000 ™ 50,000 ses. 13 23 22 23 81 25 24 
50,000 " 100,000 .... 10 16 13 11 50 16 15 
Over $100,000 .......00% 8 Le 16 9 44 12 7 
WO EALDUEts cic sneer ote ee 129 155 145 148 577 154 124 


Total Canada: 


Bdcres 5000! este ccc seas 102 85 92 96 375 92 70 
55000 to $ 25,000 .... 476 468 415 505 1,864 504 417 
25,000 ™ SOLOOO a. as 180 167 154 189 690 185 162 
50,000 * 100,000 ..<:. 102 84 is: 106 367 99 104 
fmever $100,000 .......... 85 101 90 105 381 95 75 
MMTOCALS «6.8 ci seein nes oie 945 905 826 1,001 3,677 975 828 
Quebec ; 
MMiinder $5,000 ..........- 73 61 65 57 256 61 33 
1=$ 5,000 to $ 25,000 .... 287 238 235 259 1,019 271 223 
| 25,000 * 5O000) goes 89 91 76 97 353 100 75 
50,000 * 100,000 .... 55 37 33 54 179 52 61 
mover $100,000 .......... 41 45 38 56 180 51 34 
MTOtals ....6c5. Mc wce : 545 472 447 523 1,987 535 426 
| 
Intario: 
Mmtinder’ $5,000. .o.....0e 28 23 24 38 113 23 30 
19$ 5,000 to $ 25,000 .... 148 197 152 199 696 184 165 
25,000 " 50,000) a5 -. Ti 65 61 75 272 65 68 
iee>0,000 ‘* 100,000 .... 40 38 35 39 152 37 35 
imOver! $100,000 ........0- 36 42 41 37 156 29 31 


TOE ICS Sa eam ce 323 365 313 388 1,389 338 329 


TABLE 5. Average Estimat 


ed Liability per Failure by Months, Economic Areas and Selected Industry Groups 


? Manu- Con- 
Atlantic Prairie British ; 
Canada provinces Quebec Ontario provinces Columbia fac- struc- Trade Service 
tures tion 


1963-January .......- 40.3 
Re DIA Viera eiaalee 49.2 
March 2...» seas pyyaul 
Mobeul Aaasancc Oe 74.0 
May wccccccce eee 52.0 
Athy Sapo moon anS 45.3 
Tita jovekat puciaia olers 73.4 
August ..ccccese 42.2 
September ...... 44.5 
October ...sceee 52.6 
November ......- 53.9 
December .....- sie 56.6 

1964-January ......-. 65.6 
February ....--- 54.5 
MARCUS irelelesereiers BP) 
pastel rave ries aces 35 62.2 
MANY: Weim le! ain cies v0,/01= 74.2 
JURE) see s.c.0 s:el010 46.1 
TAL? Veres iors Rate aval 
August ,ocscscece 
September ...... 

October ......-. 

November ......- 

December ..... a 
Six months: 19163, .... 5. 52.4 
Six months 1964 ..... 56k 


a i 


50.6 
43.6 
230 
67.0 
50.9 
40.3 
Malis) 
65.7 
37.4 
72.1 
30.9 
91.4 


40.2 
136.0 
36.5 
15.0 
43.8 
60.5 


29)53 
40.5 
49.6 
74.0 
43.5 
34.3 
56.3 
41.5 
35% 
46.0 
53.0 
50.6 


65.2 
66.3 
32;..0 
40.0 
92.3 
42.8 


58.3 
65.2 
61.8 
71.0 
62.0 
54.9 
95/52 
44.6 
Dorel 
(sy) Wee) 
41.4 
64.4 


44.8 
40.9 
36.0 
102.2 
Meee) 
47.2 


thousands of dollars 


37.4 
5DieD 
46.4 
106.0 
34.6 
73.7 
69.3 
2169 
38.5 
34.4 
62.7 
44.9 


26.8 
32.3 
U2 
42.5 
42.2 
66.9 


29.5 
1843 
TAZ 
59% 1 
58.0 
86.5 
77.8 
47.9 
124.7 
41.2 
277.6 
85.7 


23.4 
38.1 
Se RO) 
69.6 
Zia 
37.8 


80.4 
T3652 
80.3 
eT) 
69.3 
ey ie 
135.8 
107.5 
3595) 
95.4 
100.1 
81.0 


178.5 
LOPs 2 
67.5 
134.8 
91.6 
88.7 


Dees 
S069 
51.1 
62.2 
76.9 
51.0 
Siz 
42.2 
38.0 
72.1 
48.4 
88.9 


69.6 
54.8 
48.0 
95.3 
82.6 
49.8 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


97,..2 
61.9 
35.9 
57.8 
38.0 
Pye, 
58.3 
25ia D 
29.8 
29.5 
24.4 
3527 


29.4 
39.8 
30.0 
49.7 
28.6 
33R7 


a 


24.0 
Bikes 
30.8 
42.0 
3260 
43.6 
63.5 
34.3 
36.9 
42,2 
65.6 
2972 


11.8 
24.2 
27.8 


61.6 
33.4 


a ne ES ee { 
Proposals 


Canada 


Quebec 


Wage-earner failures 
et 8 ee ee 
Atlantic 


Ontario 
Provinces 


Provinces 


Prairie British 


Columbia 


Canada 


Quebec 


Ontario 


EERE A t 
Other 
Provinces 


iene eee eee ee see !!Cd 


1963 Tantarryn cicjsse cles 80 
February ....... 114 
March ....ccoese 146 
Br Wee sjesejeiei.ee 134 
Meiéarssdias svatelsjelertieie 143 
JUNE 2... cesses 100 
TULA whe «:sjnyei0)2 01,0 ally 
IRUPRIS Enis guevsya.e.a18 139 
September ...... 129 
October saci stee 139) 
November ....... 176 
December ......- 151 

1964-January .......- 179 
February. .«..... 166 
March ..... erereiaxe 194 
Aprile ocerse reise 214 
Mavaraentcatteretes 176 
tS A ae ORAS 181 


ACS Man SOOO DO DIOS 
August ......e6- 
September ...... 
October ...eeees 
November .....+- 
December .......- 


Six months 1963 ..... 717 
Six months 1964 ..... L, 10 
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COMMERCIAL FAILURES 


Under the Provisions of the Bankruptcy and Winding-Up Acts © 
THIRD QUARTER 1964 


During the third quarter of 1964 the total number of business failures recorded under the 
2rovisions of the Bankruptcy and Winding Up Acts was 787, a decrease of 4.7 per cent from the revised 
rotal of 826 insolvencies recorded for the third quarter of 1963. The estimated total of defaulted 
liabilities was $47,057,000 for the third quarter of 1964, an increase of 6.3 per cent over the total 
o£ $44,258,000 for the same period of 1963. Average liabilities per failure rose from S53),08l0t0 
359,793 in the third quarter 1963-64 comparison. The increase in liabilities is due largely to 
-ailures in the construction and trade industries. 


‘ailures and Liabilities by Industries: 


‘ The largest number of bankruptcies occurred in the trade sector with 310 failures compared 
rith 327 for the same quarter of 1963. Liabilities increased from $12,801,000 to $17,018,000. Bank- 
‘uptcies in the construction industry were somewhat lower in number but liabilities increased from 
7,304,000 to $10,724,000. In the manufacturing industry the number of business failures was lower 
S were the liabilities. In the financial sector both the number of failures and the amount of 


liabilities were lower in the third quarter of 1964. The number of insolvent firms in the service 
ndustry was slightly higher as were the defaulted liabilities. 


ailures and Liabilities by Economic Areas: 


There were 401 bankruptcies in Quebec during the third quarter of 1964 in comparison with 447 
ecorded for the same months of 1963. Estimated average liabilities rose from $44,527 to $49,281. 
n Ontario the number of business failures decreased from 313 to 301 and the average liabilities of 
hese firms rose from $64,338 to $69,086. The number of bankruptcies in the Prairie Provinces in- 
reased from 33 to 44 and the average defaulted liabilities from $40,879 to $98,386. In British 


olumbia the number of business failures increased from 16 to 26 but the average liabilities declined 
harply from $89,750 to $28,500. 


ailures by Size of Liabilities: 


The data presented in Table 4 indicate the greatest number of failures involved businesses in 
re $5,000 to $25,000 bracket. Failures in the $50,000 to $100,000 range increased from 75 to 87. 
ankruptcies in the $100,000 and over size group decreased from 90 to 82. 


| 
| 


overage: 


The statistics of failures in this report are limited to those bankruptcies filed under 
bderal legislation (the Bankruptcy and Winding-Up Acts) and does not include failures, sales or 
eizures carried out under other legislation. In Table 6 the number of failures of wage earners is 
town but the amount of liabilities is not recorded. Proposals from insolvent persons are not in- 
-uded in the bankruptcy data but when such proposals are rejected by the creditors the proceedings 


ly then come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general 
apression of the trend. 


lcember 1964 
(02-508 


} 


Business Finance Division 


j RocEeR DUHAMEL, F.R.S.c., Queen’s Printer and Controller of Stationery, Ottawa 
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{ABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter, 1964 with Comparative Figures for 1963 


Third quarter 


00 


Atlantic Provinces Quebec Ontario 


1963 1964 1963 1964 1963 1964 


Primary industries ..ccccccccscvevcccsvaesvessceess 


Manufacturing industries: 


2 Food and beverage industrieS ........eceeceeeers 1 = 5 3 4 
3 Texted les INdustTL CS cisvcisleieislesieceiela cit siie's) slesteleiere ioe’ - = = 1 2 = 
4 Clothing industries (including knitting mills) - - 3 8 2 1 
5 Wood industries (including furniture) .......... - - 10 8 7 5 
6 Paper and allied industries (including printing 
andi spubl.t ching) rs eters cieiersiejaisle/oleisiale’s cle alaieleiwie/aiels - - 8 6 a 5 
7 Primary and Fabricated metal industries ........ - = 7 2 7 6 
8 Machinery industries ......... Biaveie averereree aie le malate - - 1 - 3 2 
9 Transportation equipment industries ..........-. - = = uN 2 = 
10 Electrical products industrieS .....-..eeeeeeees - - - - = a 
11 Non-metallic mineral products industries ....... - = 9) 1 S 2 
12 Chemical Industries |. sec cciclciicwsle(sclseis caine cs savers 1 - - 3 2 
a3 Other manufacturing industries .......+ece-eeee- = - 9 5 7 3 
14 Total manufacturing industries ........+e+e--- 2 = 44 37 37 29 
Construction industries: 
15 General contractOrs ...cccccccsccccccvccccscecce 2 3 29 SE 16 29 
16 Special trade icontractorsin sisi cle sie'os cle cieieie =e =e 1 = 68 44 43 39 
17 Total construction industries ......ceceeceoss 3 3 97 75 59 68 
18 Transportation, communication and other 
AIGA TA EAA latte cisiotesvecais cistelote eta as iole alvin inieleinioiyi(o/Siaista ate - 1 25 27 17 15 
Trade (wholesale and retail): 
19 MOOG csi steeevatchetel eis oleieveie seve: eye ee ors wisiaiaisvete einiereiaipac’<]e isons 3 38 37 19 14 
20 General merchandise .. 2... cccaccccccscccescocvnce 2 5 4 2 5 
21 Automotive products ........-e+6. Sa orasaven eo are witerete 2 - 49 53 33 21 
22 Apparel and shoes: co. .cccsccceccccsasesecvcsiescie - - 16 15 24 20 
23 Hav dWate Ws atslecialeleteleleisieiclele aleraie’ svsis(aineiminielatare ee sien ale - if 15 10 12 11 
24 Household furniture and appliances ............- - 2 19 19 19 16 
25 DLUGS Face oc elavolelecaielisiciovals\ lets! ajavera’ svete lelarelateralelelejete:eis) stm = - 1 2 2 2 
26 Other trades! ee oc cccccilwcesiviccioecs cecescivvievicse 1 22 25 18 19 
27 Mota l Cade. y/<iclelalets cioie > a's, ete atayele a)a) aiovale tote in siele lata 9 7 165 165 129 108 
28 Finance, insurance and real estate ....eeseeeeeees 1 - 18 9 7 9 
Services: 
29 Education, health and welfare .......seeeeseeees = - 1 2 2 2 
30 Recreational services ....cccccccccccrccvcssccce = = 7 4 4 4 
Shit Business SeLTViCes (osc cccccccscvscescsccccce cies : 2 ll 7 8 8 
32 Personal serviceS .....ccccccccccccccccvessccocs 2 1 61 54 33 41 
33 Other SELVACES) cisroc eieleiaeis'o\e1s/weleveinialo\sisielolele/elelersieie\e = = 3) yf 8 5 
34 Total SCTVICES cicccccie ove siecicicpice ee cleisievic cia sin ele 2 3 83 74 55 60 


TOUALB cistereleia's isle elaiain o 6 dialelsiavele’s erelelerelerwisieisisveie 


Prairie Provinces 


1963 


rw 


Orerroarre 


i 
wo 


Mort 


1964 


12 


Wi PnNururns 


i) 
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44 


= 305 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter, 1964 with Comparative Figures for 1963 


British Columbia 


1963 


tPwWwNwWtn 


16 


1964 


1 we ba 


26 


Third quarter 


Number 


Total 


1963 


28 


wr 
NUD © 


rary 
DArFIiIE NUN 


we 


co 
fon) 


53 
117 


170 


43 


27 


1964 


30 


ONnrrrNhM ®W 


~N 
rR 


45 


20 


1963 
000 


776 


778 


1,197 

361 
2,208 
11 OD 
5,104 
1,353 

153 
1,303 


12,801 


7,347 


62 
L7H 
848 
3,668 
133 


6,508 


44,258 


Liabilities 


1964 
"000 


821 


1933 


146 
248 
1,716 
4,577 
544 


7,231 


47,057 


18 


28 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities, with Cumulative Data 
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TO GSietaNWAaL Ys (s.c cis stwic.e ols 
February .....ee0s 
March nls is aisle cies oxcle 


June eccccccecs 
JULY) vie ocisisivies «nie 
August ...... eeeee 


September ........ 
October ...cseeses 


November ........ ° 
December ...... eee 
1964-January ....... eee 
February ..ciccccee 
Marchi s slew se esis 
BPEL Sivreie sleleie she oie 
May .-ccsecscse eee 
JUNE 2.206 accccces 
July os uueih aces 
August ...cccccces 
September ........ 
October sscesswsve 
November ........ C3 
December .,.... views 
Nine months 1963 ..... ; 


Nine months 1964 ...... 


1963-January ...... ate lea 
February sicieecece 
March .sccceccsces 


August ..... eeeees 
September ....... . 
OCEODER s.ccs'04 0% os 
November .). css 
December ......-. ay 


1964-January .........- 
February .sssscece 
MARCI arsie cio aieia coos 


JUNG seescsscewase 
fas. SRI GEA OD 
August ..cccccceee 
September <3 c1ca:cnis 
October ....ecceee 
November ......... 


December ......... 


Nine months 1963 ...... 


Atlantis Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
b) 253 188 D509 120 6,999 5 59 - - 
7 305 162 6,559 100 6,519 5 222 Z 68 
4 112 195 9,669 103 6,368 4 99 b 63 
2 134 155 11,477 1S 8,163 4 653 4 40 
7 356 148 6,445 35 8,370 - - 6 118 
3 121 169 5,801 115 6,313 4 862 3 41 
9 1,019 LOL 8,504 103 9,803 3 94 1 185 
4 263 158 6,562 96 4,278 3 63 - - 
4 150 138 4,838 114 6,057 4 139 4 100 
6 432 LAL 7,866 147 9,043 3 182 2 21 
3 93 176 9,326 138 sayy ilie 6 390 3 163 
6 549 176 8,912 103 6,637 4 290 7 157 
4 161 181 TL oLS 106 5,623 3 68 4 87 
3 408 176 11,681 124 5,070 7 193 4 136 
8 293 179 5,728 108 3,979 6 287 2 181 
8 120 P57 6,263 99 10,122 3 114 - - 
4 175 127 11,788 106 6,520 3) 247 7A 92 
6 363 142 6,341 124 5,859 5 238 il 27 
5 820 129 4,540 105 10,234 6 1,002 5 168 
2 237 121 6,000 84 5,009 4 54 5 57 
8 374 151 9,221 112 5553 8 130 - - 
45 Pe 1,464 65,364 1,001 62,870 SZ 2,491 25 615 
48 2,951 1,363 pases As 968 57,969 45 25353 23 748 
Alberta renter Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
Z 203 Hal 325 331 13,348 47 2,600 109 3,254 
3) 265 7 128 286 14,066 Zi 3,991 86 3,548 
6 533 cE i223 328 18,067 37 3,945 102 55879 
7 898 9 532 296 21,897 43 4,933 96 8,939 
1 124 7 406 304 15,819 40 SO L7, 75 3,362 
4 319 4 346 305 13,803 ay S4LL 87 3,533 
6 414 7 544 280 20,562 41 7,234 81 5,846 
5 46 3 144 269 11,356 35) 2535 78 3,001 
i 308 6 748 277 12,340 41 2,030 67 2,882 
5 141 11 454 345 18,139 54 4,231 84 3,884 
11 700 8 2,221 345 18,604 55 1,883 91 5,424 
ii 370 8 686 311 17,601 41 B)5 30) 87 4,346 
5 168 a) 3,977 320 21,897 43 3,743 102 8,753 
9 316 11 419 334 18,223 38 1,422 93 9,004 
9 1,439 10 310 B22. nd 721 9 f 34 1,758 93 2,761 
5 226 if 487 279 17,332 24 5,922 79 2,774 
6 125 10 257 258 19,204 39 2,973 70 8,415 
8 671 5 189 291 13,688 50 2,970 63 3,265 
3 449 LE Boe 264 U7,5'65 40 5,798 66 2,303 
6 2,015 8 130 230 3:55.02 34 3,021 51 3,036 
7, 454 7 259 293 15,991 30 2,534 75 5,668 
44 3, 1L0 65 4,396 2,676 141,258 362 34,594 781 40,244 
58 5,863 86 6,380 2,591 149,619 332 30,141 692 45,979 


Nine months 1964 ...... 


a 


hy eae 


TABLE 4. Commercial Failures by Selected Industries, and Provinces, according to Size of Liabilities 


hae Sa a eee 


1963 1964 
lst 2nd 3rd 4th lst 2nd 3rd 4th 
quarter quarter quarter quarter cigtot quarter quarter quarter quarter rose 


ee eeeeSSSSSSSSSSSSSSSSFSSSSFs 


Manufacturing: 
‘indie REO). BeGAsenecns 6 6 6 5 23 1 4 3 
$ 5,000 to $ 25,000 .... 36 29 30 41 136 18 28 29 
25,000 " 50,000 .... 22 23 16 17 78 20 10 2 
BOO00 ts 8100; 000). sa - 16 13 1l 10 50 13 18 8 
Byer SLOOSO00 ..c.ceeoe- 2 15 23 18 78 19 17 10 
OE ALS Wats aceasta Sree 102 86 86 91 365 71 Vil 71 
_ Construction: 
oF 
|Mpunder $5,000 ........... 15 13 16 14 58 20 13 10 
Sm5e000) to $25,000). 2. 76 79 89 84 328 95 69 77 
25,000 " SONOO0 Meet 47 35 31 43 156 34 39 39 
50,000 ™ 100,000 .... on it 18 31 87 21 16 17 
rer S1003000 2. ein scees 13 25 16 31 85 26 20 21 
Motalans aches << ace eee 172 169 170 203 714 196 157 164 
Trade: 
Mderns 5000 seines os sere 52 35 34 43 164 47 26 24 
S95,000 to $ 25,000 .... 242 236 181 250 909 240 208 172 
25,000 * 50, 000%...ek 82 79 67 87 315 85 76 55 
50,000 * 100,000 .... 47 30 26 38 141 42 38 31 
Humover $100,000 .......... 26 33 19 27 105 23 25 28 
Hotale™ se. < ss... SOO 449 413 327 445 1, 634 437 373 310 
Service: 
ndee GiaC0Umagsoecancae 23 on 24 23 91 18 22 20 
$ 5,000 to $ 25,000 .... 75 84 70 82 311 83 56 66 
25,000 * SOC000meae 13 23 22 23 il 25 24 23 
50,000 " 100,000 .... 10 16 13 11 5 16 15 23 
Rrerso100,000' .aeccs.cs-c0 8 ll 16 9 4a 12 7 15 
TORAUICY ee anEgSAe ae 129 155 145 148 Bi 154 124 147 
| Total Canada: 
|Mitader $5,000 ........... 102 85 92 96 375 92 1 61 
ise 5000 to $ 25,000 .... 476 468 415 505 1,864 505 412 394 
| 25,000 " 50. 000% eee 180 167 154 189 690 184 165 163 
| 50,000 *™ 100,000 .... 102 84 75 106 367 98 103 87 
mover $100,000 ........<. 85 101 90 105 381 97 77 82 
BE AUG ete ays. ajeisia(e\eisre © ahd 945 905 826 1,001 3,677 976 828 787 
| 
Quebec: 
Nummuoder $5,000 ........006 73 61 65 57 256 61 34 37 
$15,000 to $ 25,000 .... 287 238 235 259 1,019 272 219 194 
25,000 " 50,000 .... 89 91 76 97 353 100 77 88 
50,000 * 100,000 .... 55 37 33 54 179 52 60 47 
mmOver: $100,000 .......00 41 45 38 56 180 51 36 35 
Telly Geggege eee 545 472 447 523 1,987 536 426 401 
| 
Ontario: 
BGeT ESS! O00) csi. see oes 28 23 24 38 113 23 30 21 
Sm, 000to"S 25,000 .... 148 197 152 199 696 184 164 153 
25,000 " BOSON) sae 71 65 61 75 272 64 69 55 
50,000 " 100,000 .... 40 38 35 39 152 37 35 35 
Over )$100,000. «.......0% 36 42 41 37 156 30 31 37 
WOEAUS ele crc clay o c-e's.s 0 aie 323 365 313 388 1,389 338 329 301 


TABLE 5. Average 


1963-January .......- 


February «sce. 
Mareht o6cs:0.0ss.0 
ApEiil) cc ciclcs cicle 
May wcccccececce 
June . 
July 
AuguSt ..ccccoee 
September ...... 
October <2 2 s0\c0 
November ......- 
December ....... 


coos eeeees 


oy 


1964-January ........ 


February ......- 
March ..cccccccc 
DEL Uvetelcleisrolaterele 
May 
JUNE Gescecenccs 
JULY Hetels).crejeigiz eels 
August ,..cccccce 


September 
October 


December 


eeeeee 


eeeee 


Nine months 1963 .. 
Nine months 1964 .... 


eee eeeee 


November ... 


Canada 


40.3 
49.2 
55.1 
74.0 
520 


Atlantic 
Provinces 


50.6 
43.6 
28.1 
67.0 
50.9 
40.3 
aS )2 
65.7 
37.4 
Wdie i 
30.9 
91.4 


40.2 
136.0 
36.5 
15.0 
43.8 
60.5 
164.0 
118.5 
46.8 


Quebec 


29.3 
40.5 
49.6 
74.0 
43.5 
34.3 
56.3 
41.5 
EIS qal 
46.0 
53.0 
50.6 


65.3 
66.4 
32.0 
39159: 
92.8 
44.7 


49.6 


Ontario 


58.3 
65.2 
61.8 
71.0 
62.0 
54.9 
95.2 
44.6 
53.1 
61.5 
41.4 
64.4 


Sign 
40.9 
36.8 
102.2 
61.5 
47.2 
97.5 
59.6 
49.6 


Prairie 
Provinces 


Be 
55.5 
46.4 

106.0 
34.6 
7307 
69.3 
21.9 
38.5 
34.4 
62.7 
44.9 


26.8 
32.3 
iba 
42.5 
42.2 
66.9 
115.6 
141.7 
38.9 


British 
Columbia 


Dose 
18.3 
LE 2 
DO aL 
58.0 
86.5 
77.8 
47.9 
124.7 
41.2 
277.6 
85.7 


23.4 
38.1 
31.0 
69.6 
2507 
37.8 
32.0 
16.3 
37.0 


Manu- 
fac- 
tures 


80.4 
75.5 
80.3 
120K 
69.3 
51.1 
135.8 
107.5 
55.5 
95.4 
100.1 
81.0 


224.7 
107.2 
67.5 
129.8 
91.6 
88.9 
99.8 
57.8 
116.0 


Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


Service 


24.0 
2S 
30.8 
42.0 
32k 
43.6 
63.5 
34.3 
36.9 
42,2 
65.6 
299 


112.0 
24.1 
27.8 
34.9 
61.7 
33.6 
71.8 
46.6 
32e0) 


fe ee a eee” 
thousands of dollars 


ee Oe ee eee 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


eee Se eee 


Canada 


Atlantic 
Provinces 


Quebec 


Wage-earner failures 


ee EEE EEnEEEESE SEED 


Canada 


Other 
Provinces 


eee 


a eS ee 


1963-January ........ 


February .scsess 
Martel: mises seis 00s 
ADT A 1s, a\s ois slele. 
May s%is.6 
June .ec- 
ASU Vilvelsig: sole 
August .. 
September ...... 
October 
November ....... 
December ....... 


eoreeeee 


1964-January .....006 


February 
March 2 c)<.0en-clsiere 
APTI viele 
May 
JUNE secceccceces 
chiihiy Aeacnnoanor 
BUCS tress siels ciel 
September .. 
October ccics.c ce 
November ....... 
December ... 


ee eeeee 


serene 


woes 


eeee 


Nine months 1963 .... 
Nine months 1964 .... 


179 


WWWwrt Ww! 


Ontario Prairie British 
Provinces Columbia 
23 4 - 
5 6 2 
54 3 6 
48 4 3 
68 6 5) 
45 3 a 
47 5 1 
47 5 5) 
50 5 1 
78 7/ - 
84 9 ) 
73 7 4 
74 12 2 
68 7 4 
90 6 1 
90 16 3 
87 7 4 
85 7 3 
79 10 5 
60 4 7 
78 10 4 
433 41 26 
7P ALN 79 33 


Con- 
struc- Trade 
tion 
23 hes) es 
30.9 61.9 
Sy len! Silay) 
O22 D758 
76.9 38.0 
51.0 Poe) 
aie2 BiH) 
42.2 25.9 
38.0 29.8 
T2e 29.5 
48.4 24.4 
88.9 35.07 
69.9 29.3 
54.8 39.8 
48.0 29.9 
95.3 49.9 
82.7 28.6 
S.2 3319 
68.0 64.1 
91.7 50'.5: 
39.2 BOR 2 
51.0 40.5 
66.0 40.6 
Proposals 
Quebec Ontario 
47 3 
SW 10 
50 10 
43 4 
37 4 
45 2 
2); 12 
38 6 
34 8 
48 5 
61 2 
59 6 
oy! 6 
46 5 
54 8 
43 1 
40° 5 
46 7 
36 1 
54 1 
43 9 
358 59 
413 43 


NP WEP WANWNAFL 


NWNFUUNLN 
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COMMERCIAL FAILURES 


Under the Bankruptcy and Winding Up Acts, 


FOURTH QUARTER 1964 “d 


During the fourth quarter of 1964 the total number of business failures recorded under the 
provisions of the Bankruptcy and Winding Up Acts was 908, a decrease of 9.3 per cent from the revised 
total of 1,001 insolvencies recorded for the fourth quarter of 1963. The estimated total of the lia- 


bilities of bankrupt firms was $57,210,000, higher by 5.3 per cent than the total of $54,344,000 
recorded in the fourth quarter of 1963. 


The total number of bankruptcies during the year was 3,499, a decrease of 5.1 per cent over 


the revised 1963 total of 3,677. Total liabilities were $207,971,000 in comparison with $195,602,000 
for 1963. 


Failures and Liabilities by Industries 


During the year the largest number of business failures occurred in the trade sector in which 
there were 1,492 compared with 1,634 in 1963. Liabilities of bankrupt firms declined from $61,324,000 
to $58,425,000 in the trade industry. In the manufacturing industry the number of failures were lower 
with 327 in 1964 as compared with 365 in 1963 and liabilities were also lower with $31,894,000 in 
(1964 as against $32,568,000 in 1963, The number of bankruptcies in the construction industry was 
slightly lower but the liabilities rose from $40,184,000 to $49,811,000 in the 1963-64 comparison. In 
the financial sector the number of failures declined from 110 to 92 but the liabilities increased from 
$27,153,000 to $27,818,000. The number of insolvent firms in the service industries showed little 
_change but the liabilities increased from $626,000 to $1,674,000. 


Failures and Liabilities by Economic Areas 


There were 1,872 bankruptcies recorded in Quebec during the year 1964 compared with 1,987 for 
(1963. Estimated liabilities rose from $91,468,000 to $110,425,000. Average liabilities per failure 
‘was $59,000 as compared with $46,000 in 1963. In Ontario the number of failures was 1,281 in 1964 and 
1,389 in 1963. Liabilities were also lower and average liabilities per failure were $55,600 in 1964 
and $60,700 in 1963. In the Prairie Provinces the number of failures increased slightly but the 
‘liabilities of bankrupt firms increased from $8,329,000 to $12,145,000. In British Columbia the 


‘number of insolvencies were 116 as compared with 92 in 1963 but average liabilities per failure were 
lower. 


Failures by Size of Liabilities 


| The data presented in Table 4 indicates that 50.2 per cent of the bankruptcies involved 
businesses in the $5,000 to $25,000 size group, 19.8 per cent in the $25,000 to $50,000 range, 11.3 per 
cent in the $50,000 to $100,000 and 10.1 per cent in the $100,000 and over brackets. 

| 

Coverage 

The statistics of failures in this report are limited to those bankruptcies filed under 
Federal legislation (the Bankruptcy and Winding-Up Acts) and does not include failures, sales or 
Seizures carried out under other legislation. In Table 6 the number of failures of wage earners is 
Shown but the amount of liabilities is not recorded. Proposals from insolvent persons are not in- 
cluded in the bankruptcy data but when such proposals are rejected by the creditors the proceedings 
may then come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general 
impression of the trend. 
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RocerR DunaMEL, F.R-S.C., Queen’s Printer and Controller of Stationery, Ottawa 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year, 1964 with Comparative Figures for 1963 


Fourth quarter 


i 


Atiantic Quebec OnEAr iO Prairie British 
Provinces Provinces Columbia 


1963 1964 1963 1964 1963 1964 1963 1964 1963 1964 


Primary industrieS .....ese eee ee erste ee eeeeeeeeees - si 12 21 LS 13) 2 3 2 3 


Manufacturing industries: 


Food and beverage industrieS .....sseesesesoeees - - 6 7 2 - 2 1 - = 
Textile industrieS ......ecccecercvecvcccsevcccs - - 3 2 if - - - - - 
Clothing industries (including knitting mills) = = 8 12 4 Di eS 3 
Wood industries (including furniture) .......... a = 8 13 6 3 e 1 2 3 
Paper and allied industries (including printing 
and publishing) ...ccccccccssrccncccccscecoccs = = 5 7 4 NB = 2 y 2 
Primary and Fabricated metal industries ........ = a 7 7 4 7 2 1 & 2 
Machinery industrieS .....-eeeeeeeccecccceccceees = = 1 1 1 1 &, l 5 = 
Transportation equipment industries ........-+.- 2 = 3 if 3 2 = o s = 
Electrical products industries ......ssseeeeeees a S = o 1 # a = = é 
Non-metallic mineral products industries ....... = - 5 2 1 il =, = A ce: 
Chemical industries ......ccercesevcrecsccsccees - 2 2 > 1 o ~ is = 
Other manufacturing industrieS ......eeeeeceeees s = 6 1 7) 7 3 = = 
Total manufacturing industries ........-+-ee0- - - 5k 64 35 34 3 6 2 4 
Construction industries: 
General contractors ...ccccccccccccccccccscccsces 1 4 43 54 Sal 28 5 4 2 4 
Special trade CONtractOTsS ..eseeseeseeerereeeeee ul 1 66 54 46 35 1 3 1 2 
Total construction industrieS ....sseeeceeeere 2 5 109 108 83 63 6 7 3 6 
Transportation, communication and other 
MELILCLeSS Ne cislelciscinnic cieiciviciec cle = sale winltisiss\e\pleis|eiscete - - 25 22 19 17, 2 - 3 2 
Trade (wholesale and retail): 
MOGGicjasieioie 4/0 oiotelelsie(aialslo/a\sleleiale.cis/sicie\eieie ls eia/s\9 «o/s sie" 3 1 42 34 30 17 4 2 2 1 
General merchandise .......ccecccccrccvcccsecece - Z 2 9 6 6 1 2 - 2 
Automotive products ....cccescccccccccsccseccces 2 6 70 62 42 34 6 8 4 5 
Apparel and shoesS ....ccceccecccrccecceccecccece 1 - 22 19 10 16 3 2 3 3 
Hat GWarel 6:cicicrseie'piciaielsis\a/elsie.g\ele'sie:4sielain'al aa eveisiele ofele'e 3} z. 19 24 20 20 9 1 2 - 
Household furniture and appliances .......seeee0% - 1 26 18 14 13 1 1 1 1 
IDE UGS) aic\c:0:cla'e's oislatofeieic v'e/s = 0:0 alelsieicie)e eleleleleloia's'6\<\eaja'm - - 1 5 2 3 - 2 - - 
Other aEL ade sy ocle sista sis sid.a:e ale cNelolsin'v vie wlsvelalainie leis oetaXe 1 41 D7, 45 19 6 2 1 1 
Total: CEAdG (ected sisisle\e'«|s «)c’eisisisiclaleyeietaleleisisiele siaicie 10 13 223 198 169 128 30 20 13 13 
Finance, insurance and real estate ......seeeeeeee - - 23 2a Lt 6 - - - - 
| 
Services: 1 
Education, health and welfare .......++eeeeeeees - - 7 4 - 6 - - - - a 
Recreational serviceS ....ccccceevecereccccccess - - i 8 4 5 - - - - 
Business Services ...cccccccccccccrcssccsccsccce 1 - 4 4 8 7 2 - - 1 
Personal serviceS .....ccccccrcccccccecccecccecs 2 - ou Si 55 va) 3 4 ti 
Other services ..cceeeseceeeccccrecceccererecess : U1 8 9 7 - - = 3 
| 
Total services <cccccccccccsccccevcvvsecesrees 3 - 80 75 56 52 5 il 4 20 


TOCATS' 0:0: c\c.sieins 010160106 9 sinialele/eisie es \o\einis sicleloeie 15 19 523 509 388 313 48 37 Zi 30 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year, 


Total Fourth quarter 


1964 


41 


25) 


10 
13 
12 
80 
15 


130 


908 


Liabilities 
1963 1964 
$'000 $'000 
1, 283 2,305 

570 172 
74 372 
1,301 660 
634 Lis 
200 991 
625 1,809 
1,239 247 
233 703 
39 - 
2,642 28 
63 57 
753 1,861 
8,373 8,675 
9,247 11, 182 
4,889 4,370 
14, 136 15,552 
3,942 1,581 
1,919 1,843 
283 396 
3,038 2,576 
879 1,587 
2,656 3,349 
1,370 iee5 
75 540 
2,870 1,442 
13,190 12,918 
6,508 10,855 
141 446 
400 1,988 
430 222 
5,686 20K 
255 456 
6,912 5,324 
54,344 57,210 


1964 with Comparative Figures for 1963 


1963 


TE 


441 


166 


110 


Number 


1964 


146 


308 
398 


706 


181 


92 


The year 


Total 


Liabilities 
1963 1964 
"000 "000 
4,767 Fpl yd 
1,037 1,296 
391 dol 73 
4,899 3,449 
5,169 6,330 
15343 25979 
5,307 3,819 
3,538 2,694 
470 Hers) 
524 749 
4,340 1935 
768 263 
4,812 6,484 
32,568 31,894 
23,269 35,663 
16,915 14,148 
40,184 49,811 
6,823 6,497 
7,602 6,138 
2,897 4,054 
11,360 10,576 
10, 923 PLO 
13, 636 10,922 
6,047 Davia 
468 1,168 
8,391 11, 188 
61,324 58,425 
27,153 27,818 
896 1,003 
3,430 2,681 
2,870 3,983 
14,961 L73053 
626 1,674 
22,783 26,394 
195, 602 207,971 


No. 
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28 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


oy eae: Quebec Ontario Manitoba Saskatchewan 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
L964-January <2 .c0cs sce 4 161 181 Ce ehks} 106 5,623 3 68 4 87 
Febraary vats sicic 3 408 176 Comhtar cent 124 5,070 7 193 4 136 
March: pene cee te tee 8 293 179 By THe) 108 3,979 6 287 2 181 
prt like Stietoprere tee 8 120 157 6,263 99 10,122 3 114 - - 
Mayon aercsn se cineletes 4 LS 127 12,442 106 6,520 3 247 2 92 
June ee Cee Soe 6 363 142 6,341 124 5,859 5 238 1 27 
JULY Foster ease 5 820 129 4,533 105 10,234 6 1, 366 5 168 
MU g is teernee sere stee 2 237 121 6,000 84 5,009 4 54 5 57 
September ........ 8 374 EWE 9,221 112 DDS 8 130 - - 
Ocfoberioe. sce aes 7 197 178 19,601 106 3,526 6 996 1 5 
November” oo ce.s.cs0< 8 159 182 SyoLw 95 4,891 Be 29 2 83 
DeCember. abex +c sie 4 2,556 149 9, 108 112 4,808 - = 4 317 
1965-January ....... RAG 3 58 144 5,020 127 6,224 6 2,020 2 19 
Rebruary ‘1 sie <icie 4 102 147 9,302 118 9,747 2 26 3 99 
March t: 3 cence 6 398 211 9,954 117 7,362 4 213 1 23 
ADEN ae-prete sents clatare 
May .ecscee ecccces 
JUNE vido n0.0.0 ae ciel.» 
JULY) ctova ets ale eleveietsle 
August ..ccccsccee 
September ...... oe 
OCEODET i e.dis 6 0.08 oe 
November ......... 
December ......... 
Three months 1964 .... 15 862 536 29,352 338 14,672 16 548 10 404 
Three months 1965 .... 13 558 502 24,276 362 2335 12 2,259 6 141 
Alberta ie Canada Toronto Montreal 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1964-January ......e06 5 168 17 Sa 320 21,897 43 3,743 102 8,753 
February ta cisieicisicinre 9 317 ll 419 334 18,304 38 1,422 93 9,004 
MATCH fataiclereletels saree 9 1,439 10 310 322 12,267 34 1,758 93 2,761 
Ap iil aie aa csreleateratets 5 226 7 488 279 17,333 24 5,922 79 2,774 
Maes etic i svelsine cere 6 125 10 257 258 19,858 39 2,973 70 8,996 
UME Reve venvate avealevaves 8 671 5 189 291 13,688 50 2,970 63 3,265 
Al LvVatetcielcieisteleietslsiere 3 449 11 352 264 17,922 40 5,798 66 2,301 
AU PUIS Eo stesesaieteletesstots 6 2,015 8 130 230 13,502 34 3,021 51 3,036 
September ........ 7 454 ij 259 293 15,991 30 2,534 75 5,668 
OCEODER Ms cicieieisle vice g) 585 8 183 315 25,092 35 P77 70 9,312 
November ......... 7 92 10 953 306 14,519 35 1,789 79 2,834 
DECEMDEL es cre eisysiss/0 6 729 1. 844 287 18, 362 40 1,554 68 5,790 
196S-<Tanwary: .ciee0e os ce 4 455 8 303 302 14,099 49 2,196 71 2,386 
REDCUALY) i slarecictelarets 8 334 9 418 291 20,028 46 4,854 63 6,310 
May: Chiveieleissialsisielelete iy 998 7 3,383 357 225301 44 5,038 94 4,976 
IAD: tillers sie) stele oletelelaie 
May cccccccccccces 
JUNE cecccccovvccs 
AR ACSA OROO ISH 
August ©....ccccoes 
September ........ 
Oc Coder was cicia sclsicie 
November ......... 
December ......... 
Three months 1964 .... 23 1,924 38 4,706 976 52,468 115 6,923 288 20,518 


Three months 1965 .... 31 1,787 24 4,104 950 56,458 139 12,088 228 13,672 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces 


lst 


quarter 


| 
| 
ete ide Prat ee ee 


Manufacturing: 
Bacon S 5 000s. <> «caval 1 
$ 5,000 to $ 25,000 .... 18 
B5s000 ' * 505000 2.).% 20 
50,000 " 100,000 .... 13 
Over $100,000 ....... vats 19 
ORAS). cteeheie.o.0c16 Foon 71 
onstruction: 
fender) $5,000 .......0..- 20 
$ 5,000 to $ 25,000 .... 94 
25.000 " ° 50,000 .... 34 
150,000 * 100,000 .... 22 
mover $100,000 .......... 26 
PRGGA ES osx 0's o/oove areieue 196 
‘rade: 
Wi@eder $5,000. ... 200s es 7 
| $5,000 to $ 25,000 .... 240 
| 25,000 * 50,000". eee 85 
; 50,000 * 100,000 .... 42 
Over $100,000 ....... ae 23 
OAS eis ciesa,s. ic. aye.6 at 437 
‘ervice: 
BEIETNSS 300016 « o:05012 «10.015.0 18 
$ 5,000 to $ 25,000 .... 82 
25,000 * 50,000 .... 25 
50,000 " 100,000 .... 17 
Meresl00, O00. cnc cs..%6 25 12 
ORES See SAB ade 154 


otal Canada: 


| 
| 


WMuedex $5,000 ..0..-.c00- 92 
W$855000 to $ 25,000 .... 504 
| =25,000 * SOOO» Soar 183 
(50,000 * 100,000 .... 102 
Over $100,000 ...... ee. 95 
BEERS i ecie ce ccle's:c 6:0 s0's 976 
uebec;: 
EES 5 O00 «iiss Ses os 61 
$8,000 to § 25,000 .... 270 
25,000 " 5040000 cies 100 
50,000 * 100,000 .... 54 
| Over $100,000 .......... 51 
“DL CULGS op Corus Cae eRe 536 
fatario;: 
Under! $5)000 wis. esses es 23 
$ 5,000 to $ 25,000 .... 184 
25,000" 50,000 .... 64 
50,000 ". 100,000 .... 37 
| Over $100,000 .......... 30 
MOREL S Tc). a's ielcte ooo. ee 338 


2nd 


quarter 


1964 


le 


3rd 


quarter 


4th 


quarter 


Total 


» according to Size of Liabilities 


1965 
_———— ee ee 
lst 2nd 3rd 4th 


quarter quarter quarter quarter we 


TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and Selected Industry Groups 


ee a 
Atlantic Prairie British Saat Con= 
Provinces Quebee Ontario Provinces Columbia fac- struc- Trade Service 


tures tion 
thousands of dollars 


Canada 


1964 —January, sms slelele 68.4 40.2 65.3 yohail 26.8 23.4 224.7 69.9 29.3 LEZ. 
February <2... % 54.8 136.0 66.8 40.9 Vacs) 38.1 107.2 55.9 39.8 2M 
Marchi ciaeaiee ae 38.1 36.5 323 36.8 ua Ay B10 67.5 48.1 29.9 28.6 
pig lO, avers. cree at 62.1 1550 39.9 102.2 42.5 69.6 129.8 95.3 49.9 34.9 
Mayme stasis er 1730) 43.8 98.0 - 61.5 42.2 Dail) 91.6 83.6 28.9 (PhS 7/ 
Gnu eee “ee 47.0 60.5 44.7 47.2 66.9 37.8 88.9 a2 33.9 33.6 
TULVE cesrrecieencions's 67.9 164.0 Sislegh 97.5 141.6 32.0 99.6 68.1 64.1 Tia) 
INURE AD SEO G tei! 118.5 49.6 59.6 141.7 16.3 57.8 91.7 50.) 46.6 
September ...... 54.6 46.8 61.1 49.6 38.9 37.0 116.0 39.2 50.2 32D) 
Oetober® onccwecte W/ aul 28.1 110.1 SSIES) 99.1 22.9 1201 972 31.8 29.6 
November ...... B 47.4 19.8 45.7 Dike) 18.6 95.33) 5855 68.6 DOD 61.6 
December ....... 64.0 63.9 nba! 42.9 104.6 10/53 74.6 84.9 45.8 42.5 

1965=<Janvary sc. 4..00 46.7 19.3 34.9 49.0 124.8 37.8 66.5 47.8 45.7 40.8 
February ....... 68.8 25.5 63.3 82.6 35u5 46.4 81.2 87.0 28.5 1227510 
March, sisimiaer. eiere 62.6 66.3 47.2 62.9 Tiles 483.4 85.4 39k 50.4 39.6 
ADE TMG vaereleisteteisise 
May .ccccsee oeee 
MUNG: Siccicw cic eis . 

JULY iene eeee 

August ,scccsces 

September ...... 

OCEODET fi sisin1. ser. 

November ......- 

December ....... 
Three months 1964 ... yeh Me: ype) 54.8 43.4 58.7 123.9 123.5 58.1 SoZ 54.2 
Three months 1965 ... 59.4 42.9 48.4 64.5 85.5 171.0 79.1 550) 41.4 58.0 


RP) Se ee eee eS ee 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


Nee eee eee eS Ci=*#*s 
Wage-earner failures Proposals 


NS aS Sal 


Atlantic Prairie British Other 
Canada provider Quebec Ontario Pony ineca. Ge tuba Canada Quebec Ontario provineem 


bo ee EE ae 


1964-January ........ 179 4 87 74 12 2 61 51 6 4 
February ...... 5 166 - 87 68 i 4 53 46 5 2 
MARCH. is.cisies Sreleie 193 - 96 90 6 1 66 54 8 4 
IAD TAL ieisisleiaieraiale 214 3 102 90 16 3 49 43 1 5) 

MAY. so. sjeierz 6410, cine 176 - 78 87 7 4 50 40 5 5 
June Sec orOa 181 1 85 85 Zi 3 54 46 7 iL 
GWLY: Foener0ycser0 shatele 170 3 1/3} 79 10 ] 39 36 1 2 
ISSIGNISIEN oreiails's) eiavale 170 3 96 60 4 7 57 53 a 3 
September ...... 173 3 78 78 10 4 54 43 9 z 
OCEODET, srecsechesec0 187 uf 90 82 10 4 59 47 10 2 
November ....... 189 2 94 82 8 3 50 48 7 - 
December ....... 144 = 70 56 12 6 60 44 12 4 | 

1965-January .....e0e 174 4 83 62 16 9 45 42 uy 2 
February ...eces 169 1 yh 80 6 5 42 31 10 1 
MaUCU: nice sere at 214 5 95 101 9 4 60 55 4 1 
April pr are) svalureis) 
May ..... eecccce 
MUNG dea aieveteiovereiste’s y 
TBE BauGasoOods 
IATICNIS Clee ss </eisisl } 
September ...... | 
OGtODEL <a cciviee's 
November ....... | 
December ......- | 

Three months 1964 ... 538 4 270 Paey2 25 7 180 151 19 10 

Three months 1965 ... 557 10 255 243 31 18 147 128 15 4 

ea 
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COMMERCIAL FAILURES 


adel 
Under the Provisions of the Bankruptcy and Winding Up Acts 


| SECOND QUARTER 1965 


During the second quarter of 1965 the total number of business failures recorded under the 
yrovisions of the Bankruptcy and Winding Up Acts was 827, a fractional decrease from the revised total 
of 828 insolvencies recorded for the second quarter of 1964. The estimated total of the liabilities 
of bankrupt firms was $51,121,000 as compared with $50,879,000 for the same quarter of last year. 


‘ailures and Liabilities by Industries 
The largest number of bankruptcies occurred in the trade sector with 332 failures compared with 
}73 in the second quarter of 1964, however, liabilities were slightly higher. In the manufacturing 
dustries group, the number of business failures increased from 77 to 98 and the liabilities from 
'7,976,000 to $9,941,000 in the 1964-65 comparison. The number of bankruptcies in the construction 
ndustry remained the same as in the same quarter of last year and the liabilities declined. In the 
,inancial sector the number of failures were higher but the liabilities were lower. The number of 


nsolvent firms in the service industry were slightly lower but the liabilities increased. 


ailures and Liabilities by Economic Areas 


There were 428 bankruptcies recorded in Quebec during the second quarter of 1965, compared 
‘ith 426 for the same period of 1964. Estimated liabilities of these firms decreased from $25,046,000 
© $22,690,000. In Ontario the number of business failures decreased from 329 to 318 and the lia- 
ilities from $22,501,000 to $21,140,000. In the Prairie Provinces the number of insolvent firms 
ose from 33 to 44 and the liabilities from $1,740,000 to $4,628,000. In British Columbia the number 
f£ bankrupt firms increased slightly and the liabilities rose from $934,000 to $1,754,000. 


ailures by Size of Liabilities 


The data presented in Table 4 indicate that the greates number of failures involved businesses 
ith liabilities in the $5,000 to $25,000 size group. Business failures in the $50,000 to $100,000 
ange increased from 103 to 120 and in the $100,000 and over from 79 to 95 in the 1964-65 comparison, 


overage 


The statistics of failures in this report are limited to those bankruptcies filed under 

ederal legislation (the Bankruptcy and Winding-Up Acts) and does not include failures, sales or 
eizures carried out under other legislation. In Table 6 the number of failures of wage earners is 
hown but the amount of liabilities is not recorded. Proposals from insolvent persons are not in- 
luded in the bankruptcy data but when such proposals are rejected by the creditors the proceedings 
aa then come under the Bankruptcy Act, In Table 6 the number of proposals is shown to give a general 
mpression of the trend. 


Business Finance Division 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter 1965 with Comparative Figures for 1964 


Second quarter 


ee 


Atlantic Provinces Quebec 


1964 1965 1964 1965 
Primary industries ............. eis) 9 ante ataiae efeleisiayaterd - - 24 20 
Manufacturing industries: 
Food and beverage industries ........0-eeeeeeeee 1 1 - 2 
Textile industries ccc .« see ee aiorleiiavouacveiiertaretene = - 1 = 
Clothing industries (including knitting mills) - - 14 13 
Wood industries (including furniture) .......... - 1 10 12 
Paper and allied industries (including printing 
and publishing) “esccses ces Nemec RES eR DO - - 3 7 
Primary and Fabricated metal industries ........ G = 4 ll 
Machinery Industrilesiv ccs cscs csine eis es:0 ale 0/e\s\u ss e's - - 1 
Transportation equipment industries ............ - = r c 
Electrical products industries .....--cccscceese - - - 1 
Non-metallic mineral products industries ....... - - ay 3 
Chemical industries .......cccccccccescccccceses - - - 2 
Other manufacturing industries ......s-.ee+eee- - - 11 6 
Total manufacturing industries .......eseeeeee 1 2 44 58 
Construction industries: 
General cONtraGtOrs (oc sic cs\e sie oles epe 6is/sce\v mn sieia 3 - 35 29 
Special’ trade (contractors)... <icislsie)sieiecioia <i 4 1 39 53 
Total construction industries ......essescee-e 7 1 74 82 
Transportation, communication and other 
UtTLLEVER och ec SECU ne oO rane cas aSrmodoonrs 1 - 22 25 
Trade (wholesale and retail): 
FOOd ed sGmciacce eipeisiy eisele eh nite o:inle pian ietalint sol bie oval oka 2 1 33 42 
General merchandise ........0se0% taste 4a tite nies 1 2 4 1 
Automotive products ........... Advts 3 Meeks ote as - 4 49 ad 
Apparel “and! shows i. j<ilceste «tis siescie © EE ee EO 1 2 31 24 
HAG GWAL Gi crela’oie.cisisinly'«locs\s's aeccieiw st aisle (aia eile «is e.c, 6 oleters 1 1 12 13 
Household furniture and appliances .........+-.- 1 14 17 
IDEUC BN araveteie ois aletetcieteis oc exere nate: ates Bic ete eis aiatattace: ovate ie retene 1 - - ih 
OLROT FCC AGES coe cerets cieicisie = ajar. ciel etosels\aiaixi stain sro\n'n sie stele 2 - 29 27 
To Gal rade... cists gt sa iia (akelelals.s:=cein iy widlasa/Ohe isiAcals 8 9 172 169 
Finance, insurance and real estate ......... alee = - 11 7 
Services: 
Education, health and welfare .......eeceeeeeeee = 5 3 
Recreational services ........-csssceree siaiste te aoe . 1 3 8 
Business services ........... dia @ misil aeleteleioiereveie a = - 15 7 
Personal services ....... Sista tee ora avaitap Or ere: eete SiO 1 1 54 43 
Other Bervices \ercny vicies decrees vis cee tele ways ofdiavelsrave = = 7 6 
TOCA SExVvICen vais ccc caltlecone see Res six o.0 @etotete ] 2 79 6? 
TOURIUSS dois cede aignvace sheetere eneicieia a feipaa Arte 18 14 426 428 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter 1965 with Comparative Figures for 1964 - Concluded 


Second quarter 


Total 
Prairie Provinces British Columbia 
Number Liabilities 
1964 1965 1964 1965 1964 1965 1964 
~$T000 
- 2 - 6 35 42 1,084 
ik - - - 4 il 356 
- - - - L 2 20 
il - - - 18 16 1372) 
eS = = “ 16 23 1,850 
- = = - if 12 126 
- 1 - 1 8 14 646 
= = - - i 1 83 
a =< s 2 2 = 
= a = S = 1 = 
= = = - 4 91 
= = = = S 3 2 
= = - - 20 13 3,429 
2 1 - 1 77 98 7,976 
4 #2 4 3 70 53 9,586 
4 4 1 - 87 104 2,551 
8 6 5 3 157 157 12,143 
3 9 2 - 43 52 1,460 
2 3 2 1 66 By 1,673 
1 - 1 - 17 5 1343 
3) 6 2 2 97 84 2,809 
4 3 2 2 58 42 1,599 
3, 5 2 - 36 36 3,384 
4 Zz - 2 2 41 952 
1 - - - 4 6 192 
- 1 2 68 61 2,037 
18 20 15 9 373) 332 13,989 
- 1 - 1 19 24 9,096 
i a s = 1 6 14 
- - - 1 5 14 303 
- 1 - - 22 16 633 
1 4 - 2 86 75 3,761 
if = = - 10 11 420 
peaks 5 2 3 124 122 5,131 
33 44 22 23 828 827 50,879 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


I 


prreckte Quebec Ontario Manitoba Saskatchewan - 

Provinces : 

Number Liab. Number Liab. Number Liab. Number Liab. Number = Liab. 

$'000 $'000 $'000 $'000 $'000 

1964 —TANUarys wie iste sists. 4 161 181 11,813 106 5,623 3 68 4 87 

February! sans. s 3 408 176 1). 762 124 5,070 7 193 4 136 

Manche. .\5 sr ier slot 8 293 179 5,778 108 3 979 6 287 2 181 

Apia lean oe ais catermealess 8 120 157 6,263 99 10,122 3 114 - - 

MAY "al. creinsaxoroletanehal ae 4 175 WHAT 12,442 106 6,520 3 247 2 92 

NING! 5 susie sisthy teres (ers 6 363 142 6,341 124 5,859 5) 238 1 27 

Ase SRA sine At Oo 5 820 129 4,533 105 10,234 6 1,366 5 168 

ALIAS takers wile cratelie a) cre 2 237 121 6,000 84 5,009 4 54 5 57 

September “ja... cise 8 374 151 9,221 112 Sooo 8 130 - = 

OGEODET eric ctvnais 7 197 178 19,601 106 3,526 6 996 il 5 

November “cis «cies 8 159 182 8,311 95 4,891 2 29 2 83 

December ......... 4 2950 149 9,108 112 4,808 - - 4 317 

U9GS=—Jaguary) .. sc. ss Bic 3 58 144 5,020 127 6,224 6 2,020 2 19 

FEDEUATY sie cisiele es 4 102 147 95058 118 9,747 2 26 3 99 

March: fs sas wee oe 6 398 yas, 10,515 AW 7,362 4 213 1 23 

April Sh Good Ae 5 494 155 6,978 90 5,100 5 80 - - 

Mai Vows) a) sso tore epesate A 7 301 147 10,238 117 7,642 3 343 2 14 

AREAS. Geps anion: ‘ 2 114 126 5,473 111 8,397 2 103 2 745) 
LYS 5 vine oteye weeeee 
August ....secceee 
September ...... as 
OCEODEERS siaraie.s evaue'a 
November ......... 
December s. os. ese 

Six months 19640)... sis 33 1,520 962 54,398 667 37,173 27 1,147 13 523 

DAIGEMOM this BO OSM enrs ale ove 27 1,467 931 47,575 680 44,472 22 2,785 10 180 

Alberta Bes taads Canada Toronto Montreal 
Columbia 

Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 

$'000 $'000 $'000 $'000 $'000 

1) Guim TANUAL Ys 5.5 o clelevs s.a'n 5 168 17 391d 320 21,897 43 3,743 102 8,753 

February ois ames ee 9 317 ll 419 334 18,304 38 1,422 93 9,004 

March) Geaasisies oles 9 1,439 10 310 322 L25267 34 Lavoe 93 2,761 

ABEL Stele revel eu avehsl of 5 226 7 488 279) Ue ape i | 24 54922 79 2,774 

MAY ce ,sroiatelelonzicietelsvere 6 125 10 257, 258 19,858 39 2,973 70 8,996 

CARING isis eels el siese ere Bie 8 671 5 189 291 13,688 50 2,970 63 3,265 

RULLLY ss eietetaleiniwierelele es 3 449 ll 352 264 Ldeg B22 40 5,798 66 2,301 

AUG IB bee ata s osel @ «eles 6 2,015 8 130 230 13,502 34 35021 51 3,036 

September ........ 7 454 7 259 293 15,991 30 2,534 75 5,668 

WCLODET Fisiciciccse cies 9 585 8 183 ; 315 254092 35 G7 gly) 70 9,312 

November ...... Ales 7 92 10 953 306 14,519 35 1,789 79 2,834 

December ..... eietere 6 729 12 844 287 18,362 40 1,554 68 5,790 

1[965—January << <00 Gn or 12 489 8 303 302 14,133 49 2,196 71 2,386 

Rebruary, «ici: ojerssies 8 1,403 9 418 291 21,145 46 4,854 63 6,357 

IM Ass Clase hz: sus 2 oreo ll 998 7 a.o00 358 22,892 44 5,038 94 5,387 

APE Tis sists sie sin. eiele e ll 2,987 ipl 1,263 277 16,903 41 2,746 77 3,954 

DA Vintec eateialerssa's o site 6 10 635 6 341 292 19,514 yl 3,895 69 Sep) 

agtato: Ses.6 cewonie.c! So 9 441 6 150 258 14,703 38 1,924 58 2,437 
LY a evet atte hi oleie elevators 
POU Coo ain sien oleate 
September ........ 
OCTODEIE a icicreis s c.ciels 
November ......... 
December ...0%0.« «aie 

Sisctmonthis: L964 54... 42 2,946 60 5,640 1,804 103 ,347 228 18,788 500 3.4005) 


Sax monitnia (965) an eae 61 6,953 47 5,858 1,778 109,290 269 20,653 432 26,440 


eave % 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1964 y 1965 
lst 2nd 3rd 4th Total lst 2nd 3rd 4th T 1 
quarter quarter quarter quarter quarter quarter quarter quarter ‘e 
Manufacturing: 
Wuder $5 GOOG. <<). <:cer sn. 1 4 3 6 14 4 6 
$.S7000 to $825,000... . 18 28 29 a7, 112 30 22 
25,000 " 50; 000) 25.5 20 10 21 31 82 26 27 
50,000 “ 100,000 .... 13 18 8 14 53 14 21 
Over $100,000 ..... eae 19 17 10 20 66 15 22 
Totals Ss.deie sees Secetes..< 71 Ye | 71 108 327 89 98 
Construction: 
Under $5: OOO. <..,. seine « 20 13 10 12 55 8 9 
$' 5,000 to $ 25,000... ... 94 69 77 ri 317 91 73 
257000 * D0) 000). Sere. 34 39 38 39 150 47 si. 
50,000 * 100,000 .... 22 16 18 28 84 18 25 
Over? $100 S000) 2)... sherctaeo 26 20 2 33 100 22 18 
TOCELS) isic.cicic -sieule ce. 196 157 164 189 706 186 U7 
Trade: 
Wander $5,'000 ... .%...56 Bak 47 26 24 38 135 45 39 
$5,000 to $ 25,000 .... 240 207 172 215 834 221 166 
25,000 ™ 50, 000: «re... 85 77 55 60 277 85 63 
50,000 “* 100, 000 7. .< 42 38 31 38 149 34 35 
Over, $100,000 .. 5.2.36. 23 25 28 21 97 28 29 
LOCALS) Esra isle edu 16 sieeve 437 373 310 372 1,492 413 332 
Service: 
Under “$5,000 ....'.. Ane 18 22 20 13 73 20 13 
$ 5,000 to $ 25,000 .... 82 56 66 71 275 65 58 
25,000 * 50000 ..2:<-. 2) 24 23 25 97 26 21 
50,000 " 1005000 ....75 Li ATG 23 10 65 18 21 
Over $100,000 ..... ARVIN 12 7 We} ll 45 13 9 
MOCALG” © iesis.cclseeees a 154 124 147 130 555 142 122 
Total Canada; 
Under $5,000 °.92.0...06% 92 71 61 77 301 84 72) 
$ 5,000 to $ 25,000 .... 504 410 394 445 1753 467 376 
25,000 “ 502000) 5%. 2% 183 165 162 185 695 202 164 
50,000 ™ 100,000 .... 102 103 88 105 398 103 120 
Over $100,000 .........4% 95 79 82 96 352 95 95 
TOtals ceciccheascvissc6 976 828 787 908 3,499 CEyit 827 
uebec ; 
Under $5,000 ...cececevs 61 34 37 47 179 54 44 
$75,000 to $.25,000..... 270 217 194 239 920 252 195 
25,000 " 565000) 5.3 100 77 87 107 371 104 96 
50,000 ™ 1005000) o<<.% 54 60 48 By) 219 52 Sil 
Over $100,000 «.......0- Dl. 38 35 59 183 41 42 
CALS) oes sige lniascis mie.sis 536 426 401 509 1,872 503 428 
Ontario: 
Under $5,000 ....... wierne 23 30 2: 22 96 28 23 
$ 5,000 to $ 25,000 .... 184 164 153 163 664 177 152 
25,000 " 50,000 .... 64 69 55 66 254 75 53 
50,000 " 100,000 .... 37 35 35 37 144 40 50 
Over $100,000 ...... wee 30 31 37 25 123 42 40 
MPOEGILE ccwcten sss Rises 338 329 301 313 1,281 362 318 
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TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas ‘and Selected Industry Groups 


nn nn ee Er rrr nn == 


Manu- Con- 
Canada ee Quebec Ontario poeta en fac- struc- Trade Service 
tures tion 
thousands of dollars 
1964-January ........ 68.4 40.2 65.3 53.4 26.8 23.4 224.7 69.9 29-3 1T2O 
Rebewary «20a ae 54.8 136.0 66.8 40.9 S253 38.1 107.2 55.9 9/56 24.1 
Marehicictels/clerelele : 38.1 36.5 Sed 36.8 Li2e2 31.0 67.5 48.1 29)59 28.6 
pedi bie steielctesr AD 62.1 15.0 929 102.2 (Be 69.6 £2928 95.53 49.9 34.9 
MAGI eter c\lsl'ernt ala si'e/a 77.0 43.8 98.0 61.5 42.2 2567 91.6 83.6 28.9 62.7 
UNC reraiawic asics « 47.0 60.5 44.7 47.2 66.9 37.8 88.9 Lilley? 3329 33.6 
UL Yi Paver ere) ale eles 67.9 164.0 350k: eS 141.6 32.0 99.6 68.1 64.1 INS 
INUCUSE Tere.e ale slave 58.7 118.5 49.6 59.6 141.7 16.3 57.8 Cyr 50.5 46.6 
September ...... 54.6 46.8 614 49.6 38.9 37.0 116.0 392 50.2 S¥ee) 
WeEtobexr, J dee oe 5 TIE 28.1 110.1 35:63 99-1 22.9 120.1 Oy he: 31.8 29.6 
November ...... 2 47.4 19.8 45.7 eS 18.6 9543 58.5 68.6 Zee, 61.6 
December ....... 64.0 6309 61.1 42.9 104.6 70.3 74.6 84.9 45.8 42.5 
T965-TanUary ies ecisien 46.8 19.3 34.9 49.0 126.4 37.8 66.5 48.4 45.7 40.8 
Bebruary waistertsice UE GH 25'65 63.6 82.6 1756 46.4 81.2 108.4 28.5 122.0 
MAY Chiara crersielsieiess) : 63.9 66.3 49.6 62.9 Te 483.4 86.2 BUIES) aQo7 40.8 
IAD ES Ue avere eKarapel avate 61.0 98.8 45.0 56.7 LOLs 114.8 87.5 105.6 SocE 60.6 
MAY se ord ate ies (clelais's 66.8 43.4 69.6 657.3 66.1 56.8 132.4 57.6 pl .S 30.5 
SFUUVGL ise wales ahal er g(a 6 57.0 WHA) 43.4 75.6 43.8 25140 88.1 B92 2 41.2 
NUL eretetare wlaean « 
AUGUSTE calc as cicia'e 
September ...... 
OGEGDET. cae s arcs ‘ 
November ........ 
December ....... 

Six months 1964 ..... SH ae 46.1 56.5 BDF AES 94.0 L392 66.7 35.2 48.5 
Six months, L965 cies 61.5 54.3 Stel 65.4 106.6 124.6 91.0 64.8 42.2 51.5 
TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 

Wage-earner failures Proposals 
Atlantic Prairie British Other 
Causes Provinces Quensd Pass ke Provinces Columbia Canada Quabes Onkamie Provinces 
L964 = VAMUaisy? case cle’ 179 4 87 74 12 2 61 51 6 4 
February) she's sss 166 - 87 68 7 4 53 46 >) 2 
PEA CIO nerstereials’ete a 4 193 - 96 90 6 1 66 54 8 4 
ADI ats etalsialetats 214 i) 102 90 16 3 49 43 1 5 
ED eta SAI ICICK SCENE 176 - 78 87 7 4 50 40 5 5 
TUNE! Weel tate ere tale 181 1 85 85 7 3 54 46 7 1 
ROY eens etaray ca a As 170 3 73 TRS) 10 i) 39 36 1 2 
TOUS EB ale ia eteters Hy 170 i} 96 60 4 7 57 53 1 3 
September ...... 173 3 78 78 10 4 54 43 9 2 
OCEODET, <sceie siete 187 al 90 82 10 4 SW] 47 10 2 
November ....... 189 2 94 82 8 5 50 48 2 - 
December ....... 144 - 70 56 12 6 60 44 12 4 
DOGS = Janay asics siele'e 174 4 83 62 16 9 45 42 1 2 
FEDERACY «).sle\ie'sve 169 1 77 80 6 5 42 31 10 1 
MAN CLit caret cveliaiey stalete 214 5 95 101 9 4 60 55 4 1 
IN a) 3 liege RCIS atetetate 141 - yl 74 Als 3 44 36 7 1 
WEI asanoonan drs 160 1 74 70 11 4 60 49 7 4 
JON ry AAG OOOO: 152 2 55 67 23 Gy 56 48 fi 1 
Ly ecto ieverne sc 
AUGUSTE Scie sce es 
September ...... 
OGEODET We.ns (cere ae 
November ...%.0.. 
December .....0.6 
Six months 1964 <se% 1,109 8 535 494 55 7, 333 280 32 ie 


Six months: 1965) 206 1,010 3 435 454 78 30 307 261 36 10 


w) 


AN 


V. MUU 
P Canada. Statistics, Bureau of 
a P \ 
x 
CATALOGUE No. (DOMINION BUREAU OF STATISTICS) 
61-002 ' a ji 
(OTTAWA - CANA DA) ; 
QUARTERLY , Sein Al a 
( Published by Authority of the Minister“ of Trade Peat Siunerce) 
fm om re mole 
Vol. SS 31,00 a year 


COMMERCIAL FAILURES 


re 


Under the Provisions of the Bankruptcy and Winding U B a 


THIRD QUARTER 1965 


The total number of business failures under the provisions of the Bankruptcy and Winding Up 
Acts during the third quarter of 1965 has been estimated at 735 compared with 787 for the third 
quarter of 1964. Estimated liabilities in default rose sharply to $227,819,000 in comparison with 
$47,414,000 for the same quarter of last year with failures in the Finance industry accounting for a 
substantial portion of the increase. 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the Trade industry with 301 failures compared 
with 310 in the third quarter of 1964. Liabilities in this sector increased from SLAW Mba OOS ee 
$19,727,000. In the Manufacturing industries the number of insolvencies was fractionally lower but 
liabilities increased from $6,472,000 to $13,600,000 in the 1964-65 comparison. Similarly the 
Construction industry experienced a smaller number of failures, from 164 to 130 but liabilities in- 
creased from $10,732,000 to $18,885,000. The largest amount of defaulted liabilities was observed 
in the Finance industry where it is estimated that 38 failures occurred involving $165,114,000; this 
compares with 20 failures and liabilities of $2,852,000 in the corresponding quarter of last year. 
There were fewer bankruptcies in the Service industry and liabilities showed a decline. 


Failures and Liabilities Regionally 


While the number of business failures in Ontario increased slightly in the third quarter of 
1965 compared with last year's similar quarter, corresponding liabilities rose from $20,795,000 to 
$195,595,000. Estimated liabilities in Quebec in this quarter increased from $19,754,000 to $28,- 
078,000, with a decline in the number of failures from 4O1 to 378. In the Prairie Provinces, the 
number of business failures decreased from 44 to 26 and the liabilities from $4,692,000 to $2,351,000. 
There were fewer bankruptcies in British Golumbia, 21 compared with 26, but liabilities rose from 
$741,000 to $1,508,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved 
businesses with liabilities in the $5,000 to $25,000 size group. Business failures in the $50,000 
to $100,000 range decreased slightly. The number of insolvencies in the $100,000 and over group 
increased from 82 to 127 in the 1964-65 third quarter comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under 
Federal legislation (the Bankruptcy and Winding-Up Acts) and does not include failures, sales or 
seizures carried out under other legislation. In Table 6 the number of failures of wage earners is 
shown but the amount of liabilities is not recorded. Proposals from insolvent persons are not in- 
eluded in the bankruptcy data but when such proposals are rejected by the creditors the proceedings 
may then come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general 
impression of the trend. 


Business Finance Division 


December 1965 
6602-508 


Rocer DUHAMEL, F.R.S.C., Queen’s Printer and Controller of Stationery, Ottawa 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter 1965, with Comparative Figures for 1964 


Third quarter 


ee 


Atlantic Provinces Quebec Ontario 
2 eee ee oe ee eS SS eS See 
1964 1965 1964 1965 1964 1965 
Primary industries .....++.++++++ a ate co. Stale opsaonecorevsiass 1 % 14 11 12 24 
Manufacturing industries: 
Food and beverage industrieS .....sseeseeeeecess “: = D 4 2 
Textile industries ......2--seserrcoeee S aceetide = = gf = = 1 
Clothing industries (including knitting mills) = = 8 7 1 1 
Wood industries (including furniture) ........-- = = 8 11 5 9 
Paper and allied industries (including printing 
and publishing) .......-. eoiats ies te eleratetel oiersis Siaeye = = 6 2. 5 4 
Primary and Fabricated metal industries ........ - = 2 2 6 gj 
Machinery industrieS .......eeeeeerereeerececece - = - - 2 1 
Transportation equipment industries ....++.+-++- - = 1 - - 2 
Electrical products industrieS ....++-eeeeeseres - - - 2 il 2 
Non-metallic mineral products industries ....... - = 1 if - 1 
Chemical industries ....-.-eeeeeeess SHOT re ee = = - - 2 1 
Other manufacturing industrieS ....-+eeeeeeeeese = = 5 3 3 5 
Total manufacturing industries ...-.s+.e-e+eees = i“ 37 32 29 32 
Construction industries: 
General Contractors ...eeeeeeescsencccerseceeses 3 1 31 27 29 17 
Special trade contractors ...-seeeeeeeererereeee - - 44 49 39 29 
Total construction industries ....sseeseeeeeee 3 1 75 76 68 46 
Transportation, communication and other 
WELLLELGS. ois ev a slaiel a\cein's:s 0016 eis ane Sralsts aides: 2 eet ses 1 = 27 20 iS) 13 
Trade (wholesale and retail): 
HOG Gil siale ste « aleranels NEIIGEOOIIO OOOO OIt UC A EOI. O66 al 3 SY 30 14 16 
General merchandise .......eeeeeeeeres a 6. ral velin eae 2 2 4 5) 5 8 
Automotive products8 .....eeeserceeeeerseseerercs - 53 50 Pai 29 
Apparel and sShoeS ....seeeeeessereeesereerseeees - - LS) 16 20 ita 
Hardware ..cccscrsascecccoscecese einveleteralate.< ain ioieloig 1 - 10 23 11 10 
Household furniture and appliances .....-.+++++e+- 2 - 19 16 16 10 
DEUZS a1. 'e\c siete ca)ole's-e s\e'oiere clslele.« elasivinleleleleis © se/s/eie orare - - 2 1 2 2 
Other trades .ccsccsccccccocscecoveccscccsvseses uf L 25 24 19 27 
Motal Grade sclciv ss 00's slalslerslele Slelsleialusislaia cvotelare 7 6 165 165 108 113 
Finance, insurance and real estate ....-ssereeeeee = - 9 10 9 28 
Services: 
Education, health and welfare ....+++seeeeeeeees - - 2 3 2 3 
Recreational serviceS .eseseeecsevecerererscvces - - 4 6 4 3 
Business Services ...ceeeceeeceeeeeeceererserece 2 - 7h 7 8 2 
Personal ServiceS .eseeeeeesererseresescsseceece 1 - 54 43 4l 35 
Other services ..ccsecceccoccccccessecersesecees - - 7 5 5 4 
Total SeETVICES wccccccceccccsccscccscccccesces 3) - 74 64 60 47 


TOEALS) srcinlsicte le, eials ie wierele' sores o/sibielssls e'eiviece\elois(e s 15 7 401 378 301 303 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter 1965, with Comparative Figures for 1964 - Concluded 


Third quarter 


nnn eee EEE EE UIE 


Total 
Prairie Provinces British Columbia 
Number Liabilities 
1964 1965 1964 1965 1964 1965 1964 1965 N 
°. 
000 ‘000 

if 2 Z 2 30 39 820 2,845 1 
= = 1 - 10 6 458 324 2 
= ~ - - 1 1 782 754 3 
= = - ih 9 9 29 905 4 
ih = - 145) 20 663 6,340 5 
1 - i - 13 6 1,664 223 6 
Z - i 8 6 773 746 7 

= = - - 2 th 994 833 8 
o = = 2 il 2 20 223 9 
= = - - 1 4 514 1,407 10 
es 2 - - al 4 18 583 11 
i cs - - 2 1 18 263 12 
2 1 - 1 8 10 33% 999 13 
2 3 3 3 gal 70 6,472 13,600 14 
6 1 5 2 74 48 7,408 Le Sih 15 
6 3 fl ii 90 82 cys 6,510 16 
‘2 4 6 23) 164 130 10,732 18 ,885 uy 
2 5 - 1 45 39 P93 2 Oe 18 
Z - ah - 55 49 1303 3,610 19 
1 3 - 1 12 19 1,864 2,801 20 
5 2 3 4 82 85 25555 3,185 21 
1 - 1 1 oy 28 1,901 745 22 
2 Z - - 24 35 1,268 3,464 23 
4 - - 1 41 727) 3,909 767 24 
- - 1 - 5 3 98 146 2 
5 4 1 54 55 AeELS: 5,009 26 
20 9 10 8 310 301 17,011 19,727 27 
i - 1 - 20 38 DoD 165,114 28 
~ = = i) 4 7 146 203 29 
- - - 2 8 ial 248 934 30 
1 il - al 18 1 2,081 756 31 
4 2 3 - 103 80 ae PFT 2,989 32 
1 - 1 - 14 9 544 204 33 
6 3 4 4 147 118 7,596 5,086 34 


26 26 Pt 787 735 47,414 227 ,819 35 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


ee 


1964 = Tanwary cfesiea!sie:se 


February ..... 


March aicjnn imp sence s 


August ......-e.- 


September .... 


October ..cccvcecs 


November ..... 


December ...... 


1965-January ...... 


February .....+e. 


March... s<- tre Sate 
Apr ss s.< pias wie 
May 2... ee ceeus 
June seccece eece 


August ...... 


seeee 


September ....-..+- 
OGtober sos ss 
November .....--- 


December .....- 


Nine months 1964 ... 
Nine months 1965 ...... 


1964 -January s./\sa\s sas 
February ....ccece 
March, ascav.nes 


August ..--ee08 
September .... 


October ..... weenie 
November .......4.- 
December ....-++- 


1965-January ...seeeeee 
February ...cccees 
March ..ccccencces 
APY Lv avatate srelaleiereins 


May ..eeceeces 


Jume cccceescvcseces 
JULY aise sia wieinsie ais 
August ...sesseees 
September ........- 
October ...0.sc00s 
November ...... 
December ......--- 


BeLaneee Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
ee SS aaa Sr ae 
$'000 $'000 $'000 $'000 $'000 
4 161 181 11,813 106 5,623 3 68 4 87 
3 408 176 11,761 124 5,070 7 193 4 136 
8 293 179 By sAikes 108 3,979 6 287 Zz 181 
8 120 LS 7 6, 263 99 10,122 3 114 - - 
4 L7S) 127 12,442 106 6,520 3 247 2 92 
6 363 142 6,341 124 5,859 5 238 1 Def 
5 820 129 4,533 105 10,234 6 1,366 5 168 
2 Zh 121 6,000 84 5,009 4 54 5 Dy; 
8 374 151 9.221 1S: 55009) 8 130 - - 
7 197 178 19,601 106 eye As) 6 996 1 D 
8 159 182 S39 L1 95 4,891 2 29 2 83 
4 2,556 149 9,108 112 4,808 - - 4 317 
3 58 144 5,200 127 6,224 6 2,020 2 19 
4 306 147 9,364 118 9,747 2 26 3 99 
6 398 212 10,643 LL7 7,362 4 213 1 23 
6 620 155 6,999 90 5,100 5 80 - - 
7 301 147 10,380 118 3,03 5 343 2 14 
2 115 127 Bales}, dabih 8,424 2 103 2 25 
6 273 132 PL 612 119 1677833 iv 4 1 12 
i ike 103 6.360 75 205,335 - - - - 
- - 143 8,105 109 7,928 2 150 2 135 
48 25951 £5363 74,152 968 57,969 45 2,697) 23 748 
35 2,083 1,310 76,618 984 240,484 25 2,939 13 S27 
i ea 
Alberta lah ele Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
en a Se ee eT 
$'000 $'000 $'000 $'000 $'000 
5 168 17 S507 320 PART 3217 43 Syd esi 102 8,753 
9 316 Ly 419 334 18,303 38 1,422 93 9,004 
9 1,439 10 310 322 2267 34 H,758 93 2,761 
5 226 7 488 279 U7s338 24 5922 79 2,774 
6 125 10 257 258 19,858 39 25973) 70 8,996 
8 671 5 189 291 13,688 50 2,970 63 3,265 
) 449 clpl 352 264 172922 40 5,798 66 230m 
6 2 OL5 8 130 230 13,502 34 S021 5k 3,036 
7, 454 7 259 293 15,991 30 2,534 75 5,668 
9 585 8 183 315 25,092 35 STAY, 70 9,,3L2 
7 92 10 953 306 14,519 35 1,789 79 2,834 
6 729 12 844 287 18,362 40 1,554 68 552.90) 
12 492 8 361 302 14,431 49 2,196 71 2,622 
8 1,403 9 418 291 215363 46 4,854 63 yey) 
Hh 998 7 3,383 358 23,020 44 5,038 94 5,411 
11 2,987 (bit 1,263 278 17,050 41 2,746 77 3,954 
10 635 6 341 293 20,045 Dil 3,895 69 5,919 
9 441 6 150 259 25, 155 38 1,924 58 Poe 
9 593 8 743 276 180,569 50 161,610 53 5,684 
5 780 4 201 188 29,689 742) 18,897 45 5,363 
6 678 9 565 PATE 173560 39 4,264 63 3,498 
58 5,863 86 6,381 2,991 150,761 532 30,141 692 46,558 


Nine months 1964 .. 


Nine months 1965 .. 


. 


81 9,007 68 7,425 2,516 338,882 387 205,424 593 41,730 
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TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1964 1965 
lst 2nd 3rd 4th Ist 2nd 3rd 4th 
quarter quarter quarter quarter oe quarter quarter quarter quarter pe: 
Manufacturing: 
WnderrS5i 000" occ. sess. exe ik 4 3 6 14 a 6 4 
Sip 000! E0"S) 25,0008 an. » 18 28 29 37 112 30 BP Pai 
25000)" 50, 000M sic: 20 10 21 om 82 25 27 14 
50,000 " 100), 000855. < 13 18 8 14 3¥5) 15 Al 11 
Over $100;000 2. ..00s 6s 19 17 10 20 66 iN) 23 20 
Totals: sees cen © Sieleteta a Ths 77 71 108 327 89 MY) 70 
Construction: 
Wider '$5;\000! rx, cre..S%es aio 20 13 10 12 55 8 9 4 
SOOO) CO) 2 25;,.000 wr. 2.6 94 69 77 77 317 90 73 56 
25,000 " 30000. < 34 Sh] 38 39 150 46 31 18 
50,000 ™ LOOSOOOM Ss 22 16 18 28 84 i) 25 16 
Over $1005000 6.0.6 35. : 26 20 20 33 100 23 ie) 36 
TOtAUS Ns si ctetais viciste sie ‘ 196 157 164 189 706 186 157 130 
Trade: 
Wnderss5,, 000 2... seis ee 47 26 24 38 135 45 4) 18 
ST OURO NS e000) aisy6 5 240 207 172 ZS 834 220 166 151 
2.000). SOTOOCT arses 85 vig 55 60 PAG 85 64 70 
50,000 * TOO SO00M. 2s 42 38 oH 38 149 34 36 32 
Over SLO0S 000-0). Siac 23 25 28 21 97 29) 29 30 
TOA ISH oleate) ofa Nae Sane 437 373 310 B72 1,492 413 334 301 
Service: 
Under cS5 5 000% «.-:c:0:n.0sievels é 18 22 20 13 73 20 13 10 
S75,,0008to S. 25,000...5% 82 56 66 7h 275 65 57 60 
25 OOO me 50), 000) aie 210 25 24 23 25 97 26 Le 24 
50,000 " 100,000 .... ys 15 23 10 65 18 20 14 
Over $100,000 ........ 2 12 Ti 15 11 45 13 10 10 
SOT ALS Wile)» taye col aves a harisi sie) 154 124 147 130 5D). 142 122 118 
Total Canada; 
Under $5,000 |. 5... -)6 . o2 71 61 77 301 83 TZ. 37 
Si 5000s tO 1S.25,,000.... 25 504 410 394 445 Ups 465 373 339 
25,000 ™ 50,000! <2 183 165 162 185 695 201 166 149 
B0,000..%* 100,000 .... 102 103 88 105 398 105 20 83 
Over $100,000 .........% 95 79 82 96 352 97 98 127 
POEAUS: Selec uc vic sicieis 1's 976 828 787 908 3,499 951 830 735 
Quebec; 
Under $5,000 ..... coecce 61 34 37 47 179 53. 44 22 
Se 0008 tons. 25,0008 sates 270 217 194 239 920 252 1N2)8) 163 
25,000 " 50,000 .... 100 ei 87 107 371 103 96 84 
50,000 1005000" 3.7. 54 60 48 57 219 54 52 51 
Over $100,000 .......... Duly 38 35 59 183 41 4a 58 
MORALS sc os nicole el eisicie sie 536 426 401 509 1,872 503 429 378 
Ontario: 
Under $5),000% .:..\.:\ae eis 0's 23 30 PA 22 96 28 3 14 
Smo O00mto is 25,000). «21 184 164 153. 163 664 177 Sie ibsys) 
25,000" "" 50/000 2.06 64 69 55 66 254 The} 55 52 
50,000 " 100,000 .... BW) 35 35 By: 144 40 50 28 
Over $100,000 ........06 30 3 37 25 123 42 40 54 
MOCALS Ts Se cic ciccses ese 338 329 301 303 1,281 362 shill) 303 
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TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and Sele 


Manu- Con- 


Atlantic 


Canada peouinces Quebec Ontario prouineee Colbie fac- struc- Trade Service 
tures tion 
thousands of dollars 
1964-January ...... A 68.4 40.2 65.3 Dove 26.8 23704 Aaah} 699 PAN) 20 
February ......< 54.8 136.0 66.8 40.9 325 38.1 107.2 5i5)08) 39.8 24.1 
MACH seienelteiobaverniete 38.1 36.5 3255 36.8 WES SO) 7) ) 48.1 DS) 28.6 
APIA Ie rrpyerelvievelste 5 62. 1520 3959: 102.2 42.5 69.6 129.8 954.3 49.9 34.9 
May scien s as : 7720 43.8 98.0 61.5 42.2 252) 91.6 83.6 28.9 61.7 
RICULG us vaye te sce aloesle 47.0 60.5 44.7 47.2 66.9 S78 88.9 Sa 33.9 33).6 
July os fs 67.9 164.0 Sdyl Cyne} Lal 6 3290 99.6 68.1 64.1 Tbh 
August ..eecee Bia 118.5 49.6 59.6 141.7 16.3 5758 alc 7 2055 46.6 
September ...... 54.6 46.8 (op Tae 49.6 38.9 37.0 116.0 39.2 DOe2 BSS) 
October i. 6250s Watt Zejenk TLOR 3323 99.1 229 120.1 97.2 31.8 29.6 
November .......- 47.4 19.8 45.7 Sika 18.6 95.3 58a) 68.6 29.2 61.6 
December .....-. 64.0 63.9 oLet 42.9 104.6 70.3 74.6 84.9 45.8 42.5 
1965-January ....+.+- 47.8 19.3 36.5 49.0 126.6 Aded Teo 48.4 46.5 41.1 
BebEUatTCY wreisiewsiate 73 «4 16.5 (o}S 37) 82.6 117.6 46.4 81.4 112.4 Biche S) 122.0 
MEIGS hats gies isle e 64.3 66.3 SOimnz 62.9 A 483.4 87.1 44.2 5130 41.7 
Apinial mamtersurrss 8 61.3 103.3 G52 56m LOL a 114.8 (3/9) LOS ah 38.9 60.6 
Maly tarateconatavers myaters 68.4 43.4 70.6 68.1 66.1 56.8 140.7 SANS pile 5, 32,20 
Uicieren Stas oe 58.5 By ip) 46.4 See) 43.8 25.0 94.8 44.5 36.1 41.7 
AUVs sve) oi wieielaierelle 654.2 45.5 88.0 1,406.2 55.4 92.9 TRS SAA 109.4 TE SGu/ 48.3 
INWENISIE Myers saelipiers iby ee) 12.4 {sa vay falesat 156.0 50.2 384.5 SL6e2 87.6 38.4 
September ...... 64.8 - 56.7 GES 96.2 62.8 93.8 82.8 40.0 40.0 
OCEGbDEr Tesco « 
November .....+. 
December ......- 
Nine months 1964 .... 582 One 54.4 59.9 (shee) 74.2 106.0 66.3 40.6 49.6 
Nine months 1965 134.7 KMS) 58.5 244.4 LOS ee 109.2 12a ieee) 49.0 49.4 


Prairie 


British 


ected Industry Groups 


ee ee eee ee ir a ee 


(1) In cases where a small number of failures involves large amounts of estimated liabilities in default, the average shown 
above may not be representative of a large number of failures. 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


Wage-earner failures Proposals 
a 
Atlantic : Prairie British i Other 
a Provinces PES os solede Provinces Columbia Cae Ouever Opto Provinces 
U964=—Janwary jccee sole 179 87 74 12 2 61 yr 6 4 
February ..cc.-« 66 87 68 Z 4 53 46 5 2 
Marche cree slels's as 193. - 96 90 6 1 66 54 8 4 
APFil, sis me 214 3 102 90 16 3 49 43 1 5 
May aistel iets Raters 176 - 78 87 7 4 50 40 5 3S 
SULEING ell elie eel erete) = : 181 1 85 85 7 3 54 46 i a 
TUL Yasrehs nit 170 3 73 79 10 5 39 36 i 2 
INGSROENE Ainge saood 170 3 96 60 4 7 ys 53) 1 3 
September ..... A 173) 3 78 78 10 4 54 43 9 y2 
OGtober . cc. ses 187 1 90 82 10 4 59 47 10 2 
November ....... 189 2 94 82 8 3 50 48 2 - 
December ....... 144 = 70 56 12 6 60 44 12 4 
L965 —-January 2.0.2... 174 4 83 62 16 9 45 42 it 2 
BebEUary cles cree 169 il 77 80 6 5 42 Sir 10 al 
WERE iG Koonce 743} 5 94 101 9 4 60 55 4 al 
BUT Uber telers ad sens 141 - 51 74 13 3 44 36 7 il 
May atest as Slarenstet= 13h) 1 74 69 ptt 4 60 49 vi 4 
aebalel 4 aa ote isis 2 54 67 23 5 56 48 7 iL 
My aera es ctotiel's aera 123 - 54 60 6 By SY} 29 4 - 
IAUIPNEGIE Me 6 wlelets\elo 133 70 53 7 3 33 30 3 - 
September ...... ikey7/ 65 56 12 3 38 37 1 = 
October "os... 1 
November ......-. 
December ....... 
Nine months 1964 .... M622 17 782 711 19 33 483 412 43 28 
Nine months 1965 .... 1,400 14 622 622 103 39 411 357 44 10 
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Under the Provisions of the Bankruptcy and Winding Up Acts 
Fourth Quarter 1965 


According to preliminary figures the total number of business failures recorded under the pro- 
visions of the Bankruptcy and Winding Up Acts was 782 during the fourth quarter of 1965, a decrease 
of 3.9 per cent from the revised total of 908 insolvencies recorded for the fourth quarter of 1964, 
The estimated total of the liabilities of bankrupt firms was $53,616,000, lower by 7.5 per cent than 
the total of $57,973,000 recorded for the same quarter of 1964, 


The total number of business failures in 1965 was 3,298, lower by 5.7 per cent than the re- 
vised total of 3,499 for 1964, 


Failures and Liabilities by Industries 


During the year the largest number of business failures occurred in the trade sector with 
1,360 compared with 1,492 in 1964. Liabilities increased from $58,420,000 to $65,246,000 in the trade 
industry. In the manufacturing industry the number of failures was 346 in 1965 as compared with 327 
in 1964 and the liabilities increased from $32,167,000 to $41,209,000. The number of bankruptcies in 
the construction industry was 630 in 1965 as compared with 706 for 1964 and the liabilities increased 
from $49,976,000 in 1964 to $52,451,000 in 1965. In the financial sector the number of failures in- 
creased from 92 to 115 and the liabilities rose sharply from $27,818,000 to $192,624,000 in the 1964- 
65 comparison. The number of insolvent firms in the service industries was 503 in 1965 compared with 
555 in 1964 and the liabilities decreased from $26,721,000 to $24,778,000 in 1965. 


Failures and Liabilities Regionally 


There were 1,749 business failures in Quebec during 1965 compared with 1,872 for 1964, Esti- 
mated liabilities declined from $111,172,000 to $105,985,000. In Ontario the number of insolvent 
businesses was 1,250 in 1965 compared with 1,281 for 1964. Liabilities increased from $71,194,000 in 
1964 to $259,006,000 in 1965 due largely to failures in the financial industries. In the Prairie 
Provinces the number of insolvent firms rose slightly with the liabilities showing an increase from 
$12,144,000 to $15,233,000. There were fewer bankruptcies in British Columbia, 90 compared with 116, 
but the liabilities rose from $8,361,000 to $9,787,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved business- 
es with liabilities in the $5,000 to $25,000 size group. Business failures in the $50,000 to $100,000 
range declined slightly. The number of insolvencies in the $100,000 and over group increased from 352 
in 1964 to 440 in 1965. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal 
legislation (the Bankruptcy and Winding-Up Acts) and does not include failures, sales or seizures 
carried out under other legislation. In Table 6 the number of failures of wage earners is shown but 
the amount of liabilities is not recorded. Proposals from insolvent persons are not included in the 
bankruptcy data but when such proposals are rejected by the creditors the proceedings may then come 
under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of 
the trend. 


Business Finance Division 


March 1966 
6602-508 


Rocer DUHAMEL, F.R.S.C., Queen’s Printer and Controller of Stationery, Ottawa 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year, 1965 with Comparative Figures for 1964 


Fourth quarter 


a nee UEEEEEEEEEIEERSRIREREEEEEEEEEEERmERAmaNE 


Atlantic J Prairie British 
- Quebec Ontario cs ‘ 
Provinces Provinces Columbia 


1964 1965 1964 1965 1964 1965 1964 1965 1964 1965 


No. 
1 Primary UndustE Les: ..-cc:ele\ sie clots cleleie wisveleversieterelvieleierens 1 - 21 1A 13 6 3 3 3 - 
Manufacturing industries: 
2 Food and beverage industrieS ........eseeeeeeees 3 fs 7 2 = 1 1 = - - 
3 Textile: IndUstCLess . cfelss se ctelele « cteleielelelelo ele\elsieleusle iste = 2 ut 2 = = = = - 
4 Clothing industries (including knitting mills) = = iM 19) 2 1 - 1 a 
5 Wood industries (including furniture) .......... = = 13 11 3 8 1 - 3 
6 Paper and allied industries (including printing 
and publishing tos 4s ss. es sees cies ates Seen ose 5 - 7 6 ll 6 2 - - - 
if Primary and Fabricated metal industries ........ 3 = 7 5 7 2 1 1 - - 
8 Machinery industries ......ceceececccccecrevseves 5 = 1 Al 1 1 1 2 - - 
9 Transportation equipment industries ........-+-- c = 1 = 2 3 = - = - 
10 Electrical products industrieS ......+eseseeeees - - - 3 - 1 - - - - 
11 Non-metallic mineral products industries ....... = oe = 2 1 2 - - - 
12 Chemical industrieS ......cccceccccccccecccvcces a - 2 - - - - - - 
13 Other manufacturing industrieS ....-eeeeeeeevees - - 12 5 7 1 - - - - 
14 Total manufacturing industries ......+.sseeeee - - 64 57 34 26 6 4 4 1 
Construction industries: 
15 General contractors ...seccccccccccccccccsscsccs 4 3 54 32 28 21 4 6 4 2 
16 Special trade contractors ....ssseeeeeereeeerees 1 - 54 47 m3) 37 3 6 2 3 
U7 Total construction industrieS .....seeeeeeeees 5 3 108 79 63 58 7 12 6 5 
18 Transportation, communication and other 
WELUL CLES: sic cule ciois lible 0citiele)s] cin = nlelereleleieleie!ssieiels sisis = = 22 28 17 18 - 6 2 1 
Trade (wholesale and retail): 
19 BOO in sexoraie:d-s reiey=oleieievarala elas apetels Mie¥ole wisisleloieie aralss «isi 1 1 34 2 hb) 17 15 2 2 It ib 
20 General merchandise . 0s. 00sccecccccccecreressse 2 1 9 6 6 6 2 - 2 - 
21 Automotive products .....cccccccccccccccccesores 6 = 62 43 34 26 8 5 5 4 
Phe Apparel and shoes .......cccceccsscccscccscccces - - 19 34 16 13 2 1 3 - 
23 HAE OWATG) isure sien clomniie o aleiers’ cia elnvsta slslaialelowieietaretedleiciere Z 24 14 20 9 1 1 - - 
24 Household furniture and appliances ......+.-+++- 1 1 18 20 13 14 1 2 1 1 
25 DENG Suir lee cisvoic ec omise nest fais aes So 5 ears wietcle Gone - - 5 5 3} 1 2 Ht - 1 
26 Othe?” EXaAdes) sic cies siecle 0,8 6\00,4 5 «)0/0\0.610.¢)G.0\e va sleecalare 1 - 27 26 19 17 2 e) 1 3 
27 Mota litcade) cs sted ciSlels » Metebinncide. c= geistioamalete ss » WhO 3} TOS. C183 128 79101 20 15 13) 10 
28 Finance, insurance and real estate ....+.+++eeeeee - - why 14 6 15 - 2 - - 
Services: | 
29 Education, health and welfare .......eeeeeeeeees - - 4 1 6 1 - 1 - - 
30 Recreational services .....ceeeeecceerececsecces - - 8 10 5 2 - - - 1 
31 Business SeTviceS ...cceeeecccecccccccercccccces - - 4 6 7 7 - 1 1 ib 
32 Personal ServiceS .....cceeeereeeecvscecereccecs - 2 51 47 27 29 1 ih 1 3 
33 Other services ceeccccccccccccceccocscessescvcce = 3 8 5 7 3 3 2 = a 
34 MOtAl BEL VACE Siete + oialoie so) sisiesisio's vielels erele sie(ainiotsias - 2 75 67 52 42 i 5 2 5 


35 MOE AIS Geisie tie cic iniccioisiers cioioieisrersveieuleteiealecteisrecamn? 8 509 439 313 266 37 47 30 22 


eee, 


1964 


41 


27 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year, 1965 with Comparative Figures for 1964 - Concluded 


Total fourth quarter 


1965 


20 


DANFFwWHLON 


foo} 
@ 


53 


31 


Liabilities 

1964 1965 

$'000 $'000 
2,309 734 
172 126 
589 20 
716 3,950 
1,775 2,066 
991 838 
1,809 730 
247 414 
703 448 

- 433 

28 369 
57 106 
1,861 265 
8,948 9,765 
L1LSL82 4,115 
4,534 6,752 
15,716 10,867 
1,58) 1,959 
1,843 1,478 
396 332 
2,576 2,941 
1,588 35328 
35370 Bg hoz 
1,185 911 
540 153 
1,415 13953) 
125913 13,888 
10,855 10,495 
434 301 
1,988 ILS 
222 688 
25552 3,089 
455 715 
5,651 5,908 
57,973 53,616 


1964 


146 


308 
398 


706 


181 


92 


Number 


1965 


193 


115 


27 
52 
55 
328 
41 


503 


3,298 


The year 


Total 


Liabilities 

1964 1965 

000 000 
7,136 8,531 
1,296 TOUS 
390 2,000 
3,505 7,783 
6,330 10,666 
2,978 iY OP) 
3,819 4,504 
2,694 1,455 
723 691 
749 ele? 
15935 1,866 
263 1,166 
6,484 5,054 
32,167 41,209 
35,663 28,015 
14,313 24,436 
49,976 52,451 
6,496 7,685 
6,138 8,123 
4,054 3,937 
10,576 12,004 
TS LOW 8,507 
10,943 12,826 
Tee y2 S573 
1,168 1,181 
PES Lo2 13,095 
58,420 65,246 
27,818 192,624 
990 1,349 
2,729 4,199 
3,935 3,051 
17,393 12,710 
1,674 3,469 
26,721 24,778 
208,734 392,524 


No. 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


To ——————————————— 


1964-January ...csccsos 
February ...-..cecs 
March! Soci wsleles ae © 
April .ecces 
May .. 
June .. 
July 2% 
August ....cccccce 
September ........ 
October ..-cccecee 
November .. 
December .......-. 


eeeeee 
ee i ed 


i ad 


ee eee eweoes 


1965-January .... 
February seesscese 


teens 


March) lives at sialeioiotn 
APEL Lies ace ote nies BA 
May srecccesicw emcee 
JUNE coccccesecece 
JULY ccsccciccsvees 


August ....... 
September ........ 
October 
November 
December ..... 


Twelve months 1964 .... 
Twelve months 1965 .... 


1964-January ........ AG 
ReDLUALY classic sists 
Ma&chi Sisccccs<tios.s 


RE i eiwlele ee 
August ...cceceeee 
September ........ 


October ....sssc0c 
November ......e-- 
December ...c008s6 


US SEMEL? Aaaanamont 
February 
March) cin.'- 1s 
APD EL. crstaie 
May .... 
JUNE cesecccccsces 
DULY Vaisiew o's sis vence 
August ...cccccees 
September ........ 


ee eee eeee 


eeeeee 


eee eeee 


ay 


OC EODET Vaisic.c cate eee 
November ........4. 
December ......... 


Twelve months 1964 .... 


Twelve months 1965 .... 


eigen Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
A ee 8 8 
$'000 $'000 $'000 $'000 $'000 
4 161 181 11,813 106 5,623 3 68 4 87 
8 408 176 11,761 124 5,070 7 193 4 136 
8 293 179 5,778 108 eyo) 6 287 2 181 
8 120 LS? 6,263 99 10,122 3 114 - - 
4 175 127 12,442 106 6,520 3 247 2 92 
6 363 142 6,341 124 5,859 5 238 i! 27 
5 820 129 4,533 105 10,234 6 1,366 5 168 
2 237 121 6,000 84 5,009 4 54 5 57 
8 374 151 9,221 112 5,593 8 130 - - 
y 196 178 19,601 106 3,526 6 996 a 5 | 
8 160 182 8,311 95 4,891 2 29 Z 83 
4 2,556 149 9,108 TE2 4,808 - - 4 317 
5) 58 144 Sie pw) 127 6,224 6 2,020 2 19 
4 306 147 9,364 118 9,747 2 26 3 99 
6 398 212 10,643 Lif 75362 4 213 1 23 
6 620 155 6,999 90 5,100 5 80 ~ - 
7 301 147 10,380 118 8,042 3 343 2 14 
2 115 127 5,911 111 8,424 2 103 2 25 
6 273 132 11,612 119 1675333 k 4 1 1 
1 12 103 8,361 75 20,335 - - - - 
- - 143 8,103 109 7,932 2 150 2 135 
3 42 144 9,429 92 Oslo 2 193 2 81 
3 344 161 9,490 91 5,697 11 240 4 54 
2 44 134 10,437 83 6,679 3 162 3 45 
67 5,863 i, S72 1 Th We O72 1,281 71,194 | 53 S722 30 1,253 
43 2,513 1,749 105,985 15250 259,006 | 41 3,534 22 507 
= eas | SEE era ee 
Alberta Lise 3 Canada Toronto Montreal 
Columbia / 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
5 168 17, 3,977 320 21,897 43 3,743 102 8,753 
9 316 1l 419 334 18,303 38 1,422 93 9,004 { 
9 1,439 10 310 322 12,267 34 ule vA ste} 93 2,761 ( 
5 226 7 488 279 175338 24 5,922 79 2,714 
6 125 10 257 258 19,858 39 Peas 70 8,996 
8 671 5 189 291 13,688 50 2,970 63 3 200 
3 449 Ls 352, 264 17,922 40 5,798 66 2,301 
6 2,015 8 130 230 13,502 34 3,021 51 3,036 
7 454 i 259 293 15,991 30 2,534 7S 5,668 
9 585 8 183 315 25,092 35 Dee 70 C) se ily 
i} 92 10 953 306 14,519 35 1,789 79 2,834 
6 729 12 844 287 18,362 40 1,554 68 5,790 
12 492 8 361 302 14,431 49 2,196 71 2,622 
8 1,403 9 418 291 25363 46 4,854 63 6,359 am 
11 998 7 3,383 358 23,020 44 5,038 94 5,411 en 
11 2,987 ll 1,263 278 17,050 41 2,746 iil 3,954 | 
10 635 6 341 293 20,056 51 3,906 69 5,919 4 
9 441 6 150 259 15,168 38 1,924 58 2,935 
9 593 8 743 276 180,569 50 161,610 53 5,684 | 
5 780 4 201 188 29,689 29 18,897 45 5, 363.0 
6 678 9 565 271 17,562 39 4,272 63 3,498) 
8 L195 5 332 256 17,403 31 3,545 62 4,869 
4 190 12 1,104 286 17,120 36 1,903 70 4,638 
10 800 5 926 240 LOS 093 29 4,619 61 8,049 
80 7,269 116 8,361 3,499 208,734 442 35,201 909 64,494 
103 LES Loz 90 9,787 3,298 392,524 483 215,510 786 59,301 
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TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 
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1964 1965 
lst 2nd 3rd 4th al lst 2nd 3rd 4th Total 
quarter quarter quarter quarter quarter quarter quarter quarter & 
Cee ee  .... —————— — ————————ee 
Manufacturing: 
Under $5;,000f2 . 1. eeare 1 4 3 6 14 4 6 4 2 16 
SE5.,000) torse25,.0007. ae. 18 28 29 Shi} 112 30 22 21 22 5 
25,000 " 50,000 .... 20 10 21 SE 82 25 27 14 17 83 
50,000 " 100,000 .... 13 18 8 14 53 15 21 Jd 18 65 
Over $100,000 ..... Fee. 19 17 10 20 66 15 23 20 29 87 
Total's. ea ess « beaks 71 77 Tk 108 327 89 99 70 88 346 
Construction: 
Wnder¥$5, 000Rs ccc e Xe 20 13 10 12 55 8 S . 13 34 
Si5,,000) to4$725, 0008, 2.:. 94 69 77 77 317 90 73 56 66 285 
25,000 " 50,000) .65< 34 39 38 39 150 46 31 18 32 127 
50,000 “* 100,000 .... 22 16 18 28 84 19 25 16 22 82 
Over $100,000 ...... a Hs 26 20 2% 33 100 7a) 19 36 24 102 
Totals. .eshs.ccc canes 196 157 164 189 706 186 Si 130 157 630 
Trade: 
Dnder $5,000) 5... .6s-06% « 47 26 24 38 135 45 39 18 19 121 
S25),000 ‘to S$ 25,000) 2... 240 207 172 215 834 220 166 151 174 711 
25,000 ™ 50, 000).%% . 85 77 55 60 207 85 64 70 67 286 
50,000 " 100,000 .... 42 38 31 38 149 34 36 a2 25 127 
Over $100,000 ........ ae 23 25 28 Zu OF 29 29 30 27 115 
Totals ...0. a iaisca is stale ieie 437 343 310 372 1,492 413 334 301 SHY 1,360 
Service: 
Moder $5,000) 0 2... 10 4 as 18 22 20 13 73 20 13 10 8 51 
$5,000) to $ 25,000"... 82 56 66 vp Pip) 65 57 60 69 251 
Zoe 0o0 50,000°.... 25 24 23 25 97 26 22 24 20 92 
50,000 " 100,000 .... 17 15 23 10 65 18 20 14 9 61 
Over $100,000 .......... LZ 7 15 Lat 45 13 10 10 is) 48 
TOEAUS! sce wees eeeeee 154 124 147 130 535) 142 122 118 2 503 
Total Canada: 
Under $5,000 ......-- tee 92 rps 61 77 301 83 72 37 46 238 
S_-5:,,000' to $ 25,000 2... 504 410 394 445 L753. 465 373 339 380 WA ey) 
25,000 ** 50,000..... 183 165 162 185 695 201 166 149 152 668 
50,000 ™ 100,000 .... 102 103 88 105 398 105 E27 83 86 B95) 
Over $100,000 ..........- 95 vhs) 82 96 352 97 98 127 118 440 
MOL ALS  teleielsinis ele sieiele(nfs 976 828 787 908 3,499 951 830 735 782 35.298 
Quebec: 
Under $5,000 .....seesee 61 34 37 47 LS: 53 44 22 30 149 
$ 5,000 to $ 25,000 .... 270 217 194 239) 920 252 193) 163 206 814 
25,000 ™ 50,000 .... 100 77 87 107 S7iL 103 96 84 90 373 
50/000. * 100,000 .... 54 60 48 57 V2) 54 52 51 49 206 
Over $100,000 .......-.. 51 38 35 By) 183 41 44 58 64 207 
TOtals ....espev ass osie 536 426 401 509 1,872 503 429 378 439 1,749 
Ontario: 
Under $5,000 ......eeeee 23 30 21 22 96 28 23 14 14 79 
$ 5,000 to $ 25,000 .... 184 164 153 163 664 ia 7) 151 155 134 617 
25,000 " 50,000... 64 69 5S 66 254 i> 55 52 51 233 
50000) ** 100,000 .... 37 35 35 37 144 40 50 28 28 146 
Over $100,000 .........- 30 oye 37 25 23 42 40 54 39 AVES) 
Totals ...eeeeeeeeeeee 338 329 301 yes) 1,281 362 319 303 266 200) 
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TABLE 5. Average Estimated Liability per Failure (1) by Months, Economic Areas and Selected Industry Groups 
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(1) In cases where a small number of failures involves large amounts of estimated liabilities in default, the average shown 
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TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
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During the first quarter of 1966 the total number of business failures recordéd/undet-the pro- 

visions of the Bankruptcy and Winding Up Acts was 821, a 13.7 per cent decrease from the revised total 
of 951 insolvencies recorded for the first quarter of 1965. The estimated total of liabilities of 


bankrupt firms was $63,971,000 as compared with $58,814,000 for the same quarter of last year. 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the trade sector with 309 failures compared 
with 413 in the first quarter of 1965. Liabilities were lower in this industry. In the manufacturing 
industries the number of business failures was slightly lower and the liabilities increased from 
$7,268,000 to $9,727,000 in the first quarter comparison. The number of bankruptcies in the con- 
struction industry declined from 186 to 165, however the liabilities increased from $11,877,000 to 
$14,684,000. In the financial sector the number of business failures increased from 22 to 32 and the 
liabilities from $9,885,000 to $15,556,000. In the service industry the number of insolvent firms 
and the liabilities were lower than for the same quarter of 1965. 


Failures and Liabilities by Economic Areas 


There were 462 bankruptcies in Quebec during the first quarter of 1966 compared with 503 for 
the same period of 1965. Estimated liabilities of these firms increased from $25,262,000 to $30,580,000. 
In Ontario the number of business failures decreased from 362 to 292 and the liabilities increased 
from $23,333,000 to $29,298,000. In the Prairie Provinces the number of insolvent firms and the lia- 
bilities were lower in the 1965-66 comparison. In British Columbia the number of bankrupt firms were 
lower as was the liabilities. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved businesses 
with liabilities in the $5,000 to $25,000 size group. Business failures in the $50,000 to $100,000 
range increased slightly and in the $100,000 and over group from 97 to 116 in the 1965-66 comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal 
legislation (the Bankruptcy and Winding Up Acts) and does not include failures, sales or seizures 
carried out under other legislation. In Table 6 the number of failures of wage earners is shown but 
the amount of liabilities is not recorded. Proposals from insolvent persons are not included in the 
bankruptcy data but when such proposals are rejected by the creditors the proceedings may then come 
under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of 
the trend. 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter 1966 with Comparative Figures for 1965 


First quarter 


i ne EEE EEE EISEEEEEEEEE ESSER! 


No. 


18 


28 


Atlantic Provinces Quebec Ontario 
1965 1966 1965 1966 1965 1966 
Primary industrieS .........seeeee eee eeceeccecees 1 2 23 16 22 19 
Manufacturing industries: 
Food and beverage industries .......seeceeccoeees = = 1 1 4 
Textile Industries | Weds cles oaieete oo site orsicte siete = = 3 2 1 - 
Clothing industries (including knitting mills) = = 9 17 2 2 
Wood industries (including furniture) .......... = = 13 12 6 4 
Paper and allied industries (including printing 
andi publtemiie Merce sc teleretets celle eine ohelarsis ms eelale. = = = 3 4 5) ab 
Primary and Fabricated metal industries ........ = = 10 3 S) 3 
Machinery industrcLess tetc/s tie sinielsiclslcleieiee sess siecle ss = S = 1 - - 
Transportation equipment industries .........+.- : = 1 1 = 1 
Electrical products industries ........sse-ceeee = = 1 1 = 1 
Non-metallic mineral products industries ....... 2 = 4 1 1 1 
Chemicalindustries® <5J.\.1.0 cles’ « slo ee oc oles slolelelors = = 3 7 1 - 
Other manufacturing industries .....seseeecevese : = ll 6 8 8 
Total manufacturing industries .........eeeee- = = 55 56 30 7} 
Construction industries: 
General scontractors taciscist cc cites cre stress © alr cles nee = 1 33 29 35 20 
Special” trade, contractors  viecisis cls ae. reais eerste acre 1 il 57 63 38 a 
Total construction industrieS ......sseseeeeee 1 2 90 92 73 51 
Transportation, communication and other 
WEA € Hela ware teieis erets iat ate etntalalele efals ole isin elsloleleisiein siete . 1 27 32 20 23 
Trade (wholesale and retail): 
Food .}.r.ju1c sichileve.s slvieien terete tte ial sapaeta fetave ctetvshetetetsse a 1 = 30 31 17 7 
General, merchandise Wettois aise tes pieiel sis olcket sie cre ent a's = L 3 - 12 3 
KUL OMO LT Ves DEOCUCTS ler. cei crisis misslaiersie crclcieisterere ste ce 3 3 53 40 45 28 
Apparel "andkshoes  erec/s-det oe a stele were c'slale sales see's 1 e 36 33 29 18 
Han dWaLeci(s/c.c/cnioters enlersice’ sie lateristevelels sleisacats\ecie's's sts 2 > 21 12 20 8 
Household furniture and appliances .........-00. 3 = 21 16 14 11 
DEUS: es eae s a ealastaleire 3 ela atalega.slals eles e515 Stoveiels areas = = = 3 2 - 
Other tradesaa cd: sete seater nice arioesererst 2 1 44 37; 25 36 
Morals tradeua ccot cre srctetela clot vaerele ccistee = oteuia ere 9 5 208 172 164 alata 
Finance, insurance and real estate ......ecsececes = S 15 17 4 14 
Services: 
Education, health and welfare ....ccccccccccvess - = 7 1 4 3 
Recreatlonal services, «sss s s/s o's cls sleleisieleis s/ale ; ~ 9 12 4 6 
BUSd NESS SCLVLCOR Metts clic cloveisicie eels jeieleisieiels.ce(nre erele : = 8 8 5 5 
Personal. Servicesi sissies cis's a/¢)s/0\cisielsinios elelelvisiele sists i 55 48 31 30 
Other services cicicisicisis ole 'c visisle's's19/0's's'alcisiols cleisissie'e . 6 8 5 5 
TO CAI BEVICES. tices oveles/e creisisiare.s sine eleveteeievs/eve aters 2 1 85 77 49 49 
Ry 2 ibe nNC ORI ED CLIOCIOLIOIOD OU DD OUD AIO GOUT 13 ll 503 462 362 oes 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter 1966 with Comparative Figures for 1965 


British Columbia 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


S_——??:. ke 


Atlantic 


Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
EQ6S—TanwUary s cieicieisielsrsto 3 58 144 BPA) 127 6,224 6 2,020 2 19 
Februdey: ‘hecsicie«'< : 4 306 147 9,364 118 9,747 2 26 3 99 
MAL Chicrareis cieteieveiers vets 6 398 212 10,643 Lig 7,362 4 213 1 23 
ADEs atela ctelatayete ete . 6 620 155) 6,999 90 5,100 5 80 - - 
May evelalucstatoteterote 7 301 147 10,380 118 8,042 3 343 2 14 
STUN | Sates or arevarsliers 7) 5 27 55 9 LL ipl 8,424 2 103 2 25 
SRS Aas iS nioae sie eiels 6 273 132 11,612 119 167,333 1 4 a 12 
INECAVER ES SALADS eleis ig 12 103 8,361 75 20,335 - - - - 
September ...... 55 - - 143 8,103 109 15932: 7 150 2 135 
OCEODE Ri. cise ste eetate 3 42 144 9,429 92 631 2 193 2 81 
NOVeMbEeE: ci aeteco:cie 3 344 160 10,471 90 baw VAT) 1l 240 4 54 
December... vie ete.cis ve 2 44 134 10,654 82 6,578 3 162 3 45 
[E96 6- January <4 cee cess 8 422 129 13,080 97 3,516 5 372 4 422 
February) ses <iccieste 2 45 172 9,390 95 6,371 3 164 2 47 
Mall eitreraieisiae nis sp 1 3 161 8,110 100 19,411 8 504 - - 
ADEA lL walataiereieieie erelets 
Mayne ctereicle.s thes «410.6 
JUNG. de 6 sinac 000 oud 
JULY, cotalere cioscie-ote ators 
AUSUB IE Vy eisheaia sielgiee 
September ........ 
OCtObEE®...6ec:cesnes 
November ....<.... 
DECEnmber) so c6 <:s0lcie 
Three months 1965 ..... 13 762 503 YeEV AYA 362 23,333 12 2,259 6 141 
Three months 1966 ..... 11 470 462 30,580 292 29,298 16 1,040 6 469 
i eee 
Alberta ts Canada Toronto Montreal 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
L9652Tanuary s.sscies se 12 492 8 361 302 14,431 49 2,196 71 25,622 
February wi... ccc 8 _ 1,403 9 418 291 255363 46 4,854 63 6,359 
MAN CHiN scakesavetates¥ererers 11 998 7 3,383 358 23,020 44 5,038 94 5,411 
Apel eno d «sete a ll 2,987 pla 15203 278 17,050 41 2,746 77 3,954 
Mavis aera cavonie 10 635 6 341 293 20,056 51 3,906 69 55919 
une sie oe. eae an 9 441 6 150 259 15,168 38 1,924 58 25935 
uly Goossen soe ee 9 593 8 743 276 180,569 50 161,610 BS) 5,684 
AN CUSE tears wc sae 5 780 4 201 188 29,689 29 18,897 45 5,363 
September ........ 6 678 9 565 Zu1 17,562 39 4,272 63 3,498 
Wetober eas maie oe 8 1,195 5 332 256 17,403 31 3,545 62 4,869 
November. .s.0.00s 4 190 12 1,104 284 asda hey b 36 1,903 70 4,638 
December ivssc.o0.66 10 800 5 926 239 19,209 28 4,511 61 7, 841 
T9I6G=TanWAary. oe a eicanieee 4 83 6 1,056 253 18,951 35 1,631 TE 9,643 
February ciscccccsc 1 18 7 301 282 16,337 35 2,628 80 475k 
Mavdiiheent. 10 teste 10 329 6 326 286 28,683 38 10,683 68 3,700 
ApErtdiics:cs siesiiees 
MEV Maisie cleia'elelsvere%e.cie 
NO arava eno ata eee 
RIUILY va stevaieiete evaerocets 
BUSUS.EMra sale sialeie/sis 
September wi. ciere1c a0 
OCEODEE Moises a(neialete 
November, «4 </<<.s...ce'e 
December |<< :s:«/e\s clea 
Three months 1965 ..... 31 2,894 24 4,163 951 58,814 139 12,088 228 14, 392 
Three months 1966 ..... 15 430 19 1,683 821 63,971 108 14,942 225 18,094 
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TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


nn Cee UU yEnEEEy ESI SEISISSSESEE SESE 


on 


1965 1966 
lst 2nd 3rd 4th Ist 2nd 3rd 4th 
quarter quarter quarter quarter act quarter quarter quarter quarter tonat 
Manufacturing: 
Under $5,000 ....... ass 4 6 4 2 16 2 
$ 5,000 to $ 25,000 .... 30 22 21 22 95 27 
25,000 " 50,000 .... 25 27 14 17 83 13 
50,000 * 100,000 .... 15 21 sla 18 65 20 
Over $100,000 ..... Jaxer 15 23 20 29 87 22 
POCALS | sitecs.s shes «oer i6' 89 99 70 88 346 84 
Construction: 
Under $5,000 ....csceeee 8 9 4 13 34 5 
$15,000 to $25,000). ... 90 72) 56 66 285 69 
25,000 " 50,000 .... 46 31 18 32 127 33 
50,000 * 100,000 .... te) 25 16 2m 81 30 
Over $100,000 ........-- 23 19 36 23 101 28 
TOEBLS: sialsiele c'sio\e vs\cln ee 186 ply) 130 155 628 165 
Trade: 
Under $5,000 .......200% 45 39 18 19 121 16 
$ 5,000 to $ 25,000 .... 220 166 151 173 710 172 
25,000 * SONU Bose 85 64 70 67 286 67 
50,000 ™ HOO; O00) sire. 34 36 32 25 127 25 
Over $100,000 .......... 29 29 30 Zh 115 29 
TOLLS Ms crsvele.e s/s lo.0lelaielel's 413 334 301 Bu 15309 309 
Service: 
Under $5,000 22... sews 20 13 10 8 St 12 
$ 5,000 to $ 25,000 .... 65 57 60 69 251 68 
25,000 * D0; 0008 axe.e,0 26 22 24 20 92 21 
50,000 ™" 100,000 .... 18 20 14 Ss) 61 20 
Over $100,000 .........-. 13 10 10 15 48 12 
MOEALS! Lie cies 's'e's « wialetonetic 142 122 118 121 503 P33) 
Total Canada; 
Under $5,000 .......ee0- 83 72 37 46 238 38 
$ 5,000 to $ 25,000 .... 465 373 339 379 1,556 402 
25,000 ™ 50,000 «2... 201 166 149 152 668 156 
50,000 * 100,000 .... 105 121 83 85 394 109 
Over $100,000 .......... 97 98 127 LL/ 439 116 
Motale® nce see hvelsratotels 951 830 735 Teo 55295 821 
Quebec: 
Under $5,000 ......see06 53 44 22 30 149 24 
$ 5,000 to $ 25,000 .... 252 193 163 205 813 223 
25,000 ™ 50); 000) cate 103 96 84 90 373 92 
50,000 * 100,000 .... 54 52 51 49 206 60 
Over $100,000 .......... 41 44 58 64 207 63 
TOLALS 220. occ ccsccs 503 429 378 438 1,748 462 
Ontario: 
Under $5,000 ......++50- 28 23 14 14 79) 13 
$ 5,000 to $ 25,000 .... LIT 151 155 134 617 146 
25,000 " 50,000 2.7.1. 75 55 ye 5 233 50 
50,000 " 100,000 .... 40 50 28 27, 145 39) 
Over $100,000 ........-- 42 40 54 38 174 44 
TGEALBE <cccveccssseses 362 319 303 264 1,248 Sys 


ae 


TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and Selected Industry Groups 
a 


Manu- Con- 
Atlantic Prairie British , 
Canada provinces Quebec Ontario provinces Columbia fac~ SErUCS Trade Service 
tures tion 


nn ee EEE En nr eT nnn gn Beni BRS 


thousands of dollars 


OOS Januanyarraciacie 47.8 19.3 36.5) 49.0 126.6 45.1 73.4 
February ....... T3204 76.5 63.7 82.6 117.6 46.4 81.4 1 
Mareicnt cane 64.3 66.3 DOnz 62.9 Gp clk 483.4 W/5 ku 
i Naver a eC 61.3 103.3 45.2. 56.7 ee 7) 114.8 87.5 it 
May, certecvayetsierne 68.4 43.4 70.6 68.1 66.1 56.8 140.7 
Tne™ Soe eee 58.5 57.0 46.4 TRIS!) 43.8 Zoe 0 94.8 
SJUlLiys voi siciess= or ayero's 654.2 LESS 88.0 1,406.2 55.4 929 Sie: 1 
ueusites ses «sen 179 12.4 8le2 Zaleasl 156.0 >Om2 384.5 3 
September ...... 64.8 - 5 Ole aay! 96.2 62.8 93.8 
Ockoberiuuciaeess 68.0 14.1 65.5 66.6 122.4 66.4 97.8 
November ....... 63.8 ieee 65.4 63.6 Z5rao 92.0 73:40 
December ....... 80.4 22.0 79.5 80.2 62.9 L852 159.6 

19662 january eee sek oe 74.9 By FGy| 101.4 36.2 67.5 176.0 139.9 
February ....... Syn) PDF| 54.6 Cyfan! 38.3 43.0 120.0 
Marchinue oe es 100.3 3.0 50.4 194.1 46.3 54.4 S22 i 
Aprd: lire cis sie'e stems 
May .cccsecee cee 
JUNE wrccerevccs 
SUt1 Vistetstolelateteleiale’a 
August .ccccoccece 
September ...... 

October cre si 

November ....... 

December ..... ee 
Three months 1965 .. 61.8 58.6 99:55 64.5 108.0 L7 SiS 81.7 
Three months 1966 .. Tides) 42.7 66.2 100.3 52.4 88.6 115.8 


(1 
above may not be representative of a large number of failures. 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


Wage-earner failures 


British 
Columbia 


Prairie 
Provinces 


Atlantic 
Provinces 


Canada Quebec Ontario Canada 


Tm  ———_—_——————————— 


1965<January .\<.0.sicic,0.% 174 4 83 62 16 9 45 42 
REDNUALY ieisrelalelels 169 1 77 80 6 5 42 sul 
Mar chissaisvicisic aa 213 5 94 101 9 4 60 55: 
INDIA Yass iaxeialeceralsiare 141 - 51 74 13 3 44 36 
IVE OPE OHO RON OAD 159 1 74 69 jig! 4 60 49 
RUT irersiaterciaisioraiske 151 2 54 67 23 5 56 48 
ath? —qagganunone 123 - 54 60 6 3 33 29 
BSUS USI Eas ioaeleialarie 133 - 70 53 7 3) 33 30 
September ...... 137 1 65 56 12 3 38 37 
October arereusine 144 1 80 54 7 2 41 38 
November ....... 152 3 78 57 9 5 41 35 
December ....... 139 1 74 58 6 - 53 43 
1966-January aiataiatorebats 142 2 68 66 3 3 48 43 
REDCUaLY sic nieisiele 164 1 67 79 15 2 48 41 
YERYIN Soenashood 183 2 79 80 14 8 41 S18) 
ADT De storeateieysleiee 
May secces AIO OTO 
June wocccscvcce 
RIS Vaveperetela eieleiereis 
August” ...... o- 
September ...... 
OCEODET acic civ clare 
November ....... 
December ....... 
Three months 1965 .. 556 10 254 243 31 18 147 128 
Three months 1966 .. 489 5 214 225 32 13 137 117 


ee ee ee ee SS ee EE EE EE EEE ee 


Quebec 


48.4 46.5 41.1 
12.4 Cee mamas ae 
44.2 51.0 41.7 
05.7 38.9 60.6 
57.6 51.5 32.6 
44.5 36.1 41.7 
09.4 55 Oy 48.3 
16.2 87.6 38.4 
82.8 40.0 40.0 
94.1 322 61.8 
62.5 48.3 69.2 
S201 eB) 40.0 
82.9 40.8 52.9 
75.8 44.7 34.5 
04.5 42.8 34.6 
63.9 41.9 59.0 
89.0 42.8 40.8 


In cases where a small number of failures involves large amounts of estimated liabilities in default, the average shown 


Proposals 


Other 


Ceram Provinces 


1 2 
10 1 | 
4 1 | 
7] 1 
7 4 
7 1 
4 os 
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1 3 
3 = 
5 il 
8 2 | 
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4 | 
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COMMERCIAL FAILURES 
ams 
Under the Provisions of the Bankruptcy and Winding Up Acts 


SECOND QUARTER 1966 


The total number of business failures under the provisions of the Bankruptcy and Winding Up Acts 
during the second quarter of 1966 has been estimated at 749 compared with 830 for the second quarter 
of 1965. Estimated liabilities in default were $58,690,000 in comparison with $52,274,000 for the same 
quarter last year. 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the Trade industry with 314 failures compared 
with 334 in the second quarter of 1965 and the liabilities increased from $14,313,000 to $15,496,000. 
In the Manufacturing industries the number of insolvencies were fractionally higher but the liabilities 
decreased from $10,575,000 to $9,009,000 in the 1965-66 comparison. The number of bankrupt firms in 
the Construction industry was lower and the liabilities decreased sharply from $10,823,000 to $4,706,000. 
In the Finance industry there were 19 insolvencies compared with 24 for the same months of 1965. 
Defaulted liabilities in this industry increased from $7,130,000 to $13,531,000. There were fewer 
bankruptcies in the Service industry but liabilities rose from $5,405,000 to $8,034,000. 


Failures and Liabilities Regionally 


While the number of business failures in Quebec declined from 429 in the second quarter of 1965 
to 406 in the same quarter of 1966 the estimated liabilities increased from $23,291,000 to $27,559,000. 
Estimated liabilities in Ontario in this quarter decreased from $23,291,000 to $22,084,000 with the 
number of failures showing a decline from 319 to 276. In the Prairie Provinces the number of bankrupt- 
cies increased fractionally and the estimated liabilities decreased from $4,628,000 to $2,195,000. There 
were fewer business failures in British Columbia but the liabilities rose from $1,754,000 to $3,140,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved businesses 
in the $5,000 to $25,000 size group. Business failures in the $25,000 to $50,000 range showed an 
increase while insolvencies in the $50,000 to $100,000 group decreased sharply. There was a slight 
increase in the $100,000 and over size group in the 1965-66 third quarter comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal 
legislation (the Bankruptcy and Winding-up Acts) and does not include failures, sales or seizures 
carried out under other legislation. In Table 6 the number of failures of wage earners is shown but 
the amount of liabilities is not recorded. Proposals from insolvent persons are not included in the 
bankruptcy data but when such proposals are rejected by the creditors the proceedings may then come 
under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of 
the trend. 


September 1966 
6601-508 


Rocer DUHAMEL, F.R.S.C., Queen’s Printer and Controller of Stationery, Ottawa 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter 1966 with Comparative Figures for 1965 


Second quarter 


Atlantic Provinces Quebec Ontario 
ae 1965 1966 1965 1966 1965 1966 
1 Primary! industries Sey... <>< ASSES SONI OPO 3 20 20 14 16 
Manufacturing industries: 
2 Food and beverage industries .......cscceeceeses 1 © 2 2 5 iL 
3 Texthle Industries: geese tes cane ene cm eetcesscer ee = = = = 2 = 
4 Clothing industries (including knitting mills) c = ie) 12 3 1 
5 Wood industries (including furniture) .......... 1 = 12 17 10 iO 
6 Paper and allied industries (including printing 
end [publ ishing): Giea wis «\sc\e sivieie s siclsielels Sieiuieretajelsioss = = 7 10 5 7 
7 Primary and Fabricated metal industries ........ > e ll 8 i 4 
8 Machineryainduatries:..1.ci sc cdiee ane em eteiee were = = 1 = = 2 
9 Transportation equipment industries ...........- = = = 1 2 - 
10 Electrical products industries .....c.cccccceecs 3 = 1 1 = 2 
He Non-metallic mineral products industries ....... * = 3 2 1 1 
12 Chemical industries ........ nists Sle ersten crate ere eieialers = = 2 1 1 1 
13 Other manufacturing industries ........cceseeees = = 6 10 7 4 
14 Total manufacturing industries ..............- 2 ; 58 64 37 34 
Construction industries: 
15 General econtractorstcsies ssc ccc cle'c einielalccietiee ee ces - - 29 29 19 1S 
16 Spectial “trade: contractors: cic <c/sieveies claro chersin/aie's\s 1 - 53 27 46 42 
17 Total construction industries sisi osais\siae/sinie esece 1 - 82 56 65 57 
18 Transportation, communication and other 
MEPTEC LSS eis ere staterties etelercieis isis vise mace Mieke stauslelaleiee nears - - 25 19 18 10 
Trade (wholesale and retail): 
19 BP OOGM rrarereisiainvaicie!eie statateve,b wins olersi a sis/eisiaieral eins ia eee avail 1 = 42 27 10 13 
20 General jmerchandl: sae caisls sc tic clea sloeuie + cleioiiclsieisies 3 = 1 8 4 9 
21 Automotivesproductsse a ctaios cite clone eto mad dein d 4 - 45 39 28 30 
22 Appace land «ShO@S! ..6.s;c;e1a.0;01¢ s15/6 9|s|«)uiaie.s a s/eieio.s/s\ocars,a 2 - 24 35 11 15 
23 HAR GWALG merslacleleve cis siptata oles eisieie ed ele\sieraiel c/s eters cles slere 1 - 13 12 py 4 
24 Household furniture and appliances ..........00. 2 2 17 25 19 18 
25 DOMIR 8 carsletascin\sie'a\ecarorel tia crelae’s(a'a vy e(cte.s setersistareyesiere site = Jt L 5 1 
26 OENGGEETAGES ivicisrcle cic ele alevele eletevelsinin eislelele eletererelctereyere = - 27 29 31 19 
27 TOUATEET ACs «sie cieie cisis die s’ctele sieis dieivelciatmieisielee ere 10 2 170 176 125 109 
28 Finance, insurance and real estate ............... - - 7 10 15 7 
Services: 
29 Education, health and welfare. ....0:scsesscveece - - 3 5 3 4 
30 Recueattonal services: sisi ss cielo csiels cts aeislelcie sielelele 1 - 8 il 4 5 
31 BUSINESS IGOLVECES: \< sisisls a\c1s'e's'c/slnlcle o o\o\ele stetelalclaisiotale - 1 7 3 8 4 
32 Persona ta SOLV ICES so rclo\sis\e\s/c vs ie's/s s/s\o\e/ele.s)\elereierere enters 1 1 43 44 25 25 
33 OERGTMBGLULCES Ns «10s c:01/0 6.cia niclsicle’o ele shale (s einieteiele)siei= o - 6 2 5 5 
34 TOLAIMEEEV LCOS: 47 sis clolevace's 0's o.0.oralessielcto(e ete wlelarsre%e 2 2 67 61 45 43 


35 TOGA ctor cla veie eisai ae 00410 oreleiaca.o-nie.sicie eaten eo erelatore U5 7 429 406 319 276 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter 1966 with Comparative Figures for 1965 


Second quarter 


British Columbia 


1965 1966 1965 


1 104 


3 2 157 


Dor Neat 0 oe 
cee Rags, ob 
fo) 
wn 


Ne 
wu 
Ww 
G 
+ 


TP = a eg a 
1 
a 
fon 


23 US 830 


Number 


1966 


123 


33 


19 


Total 


1,893 


Ffeakeye) 


444 
1,123 
898 
2,756 
184 


5,405 


52,274 


Liabilities 


1966 
000 


6,932 


982 


No. 


18 


28 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


a 


eae Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
oe ee eS 
$'000 $'000 $'000 $'000 $'000 
19654 January, os csis isa 3] 58 144 5255 27. 6,224 6 2,020 2 20 
February, sss..'e cs 4 306 147 9,364 118 9,747 2 203 3 99 
MST Cll voto we.ssisve-s,e1¢ 6 398 212 10, 643 117 i eKews 4 PAR 1 23 
IApY A ate rein eis eislalelals 6 620 E55 6,999 90 5,100 5 80 - - 
May Giosicccwcsscens 7 301 147 10,380 118 8,042 3 343 72 14 
June 5. ae ae. 2 115 127 594i 111 8,424 2 103 2 25 
SRS Shas Ga eencateyC 6 273 132 11,612 119 167 , 333 1 4 1 12 
Raeust weyers te 1 12 103 8,361 Vis) 20,335 - - - a 
September ........ = - 143 8,103 109 VICE? Z 150 2 135 
OCLODEERTs wisieis'e:s.0) 516 3 42 144 9,429 92 6,131 2 193 2 81 
November) eo.ccecicrac 3 344 160 10,471 90 e120 TH 240 4 54 
December ...... ciate 2 44 134 10,654 82 6,578 3 162 3 45 
1966-January «...sccese 8 421 129 13,274 97 SE 5L6 5 Sie 4 422 
ReDECALY irs aid cists tee 2 46 172 9,509 95 6,371 3 164 2 47 
March) oxick omee ote Ll 3 161 8,401 101 19,523 8 489 - - 
Apert laters, oicreis ss.0's 2 98 148 8,670 82 3,015 3 97 3 70 
MAY. eis te sialaictaicte sio'es 3 cle ae 136 9,884 92 11,499 6 142 2 46 
UG Myrae ete rale ala micie'm z 43 122 9,005 102 7,569 4 81 2 34 
JUL Vaya wieletaieis aywiaics 
AuguSt ...seeseees 
September ........ 
October .s.05.. coves 
November ......... 
December .......+. 
Sisco mOneNS) 1.9 OD eer aerate 28 L297 932 48,553 681 44,899 22 JIRY eke) 10 181 
Sixsmonthsn1966° 7... «1. 18 4,182 868 58,743 569 51,493 29 1,345 13 619 
ee ees See Od eee ee ee ee Se ee 
Alberta sida Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
DIOS-January, ...ccws «sce 12 493 8 361 302 14,431 49 25,496 72 2,622 
REDIUALY | e.cicie ale oisie 8 1,403 9 418 291 21,363 46 4,854 63 6,359 
Mar Ghues sistas lene au 998 7 3,383 358 23,020 44 5,038 94 5,411 
Apt Lars sisters vorevet orcs 11 2,987 11 1, 264 278 17,050 41 2,746 114. 3,954 
May ..... cae: Sen 10 635 6 341 293 20,056 51 3,906 69 5,919 
Tune dere ee oie ae 9 441 6 149 259 15,168 38 1,924 58 2,935 
ULV es Selne sawlecstels 9 593 8 743 276 180,569 50 161,610 53 5,684 
ANguate ss aneels,cices 5 780 4 201 188 29,689 29 18,897 45 5,363 
September ........ 6 678 9 565 271 17,562 39 4,272 63 3,498 
OCEODER eee 8 1,495 S 332 256 17,403 31 3,545 62 4,869 
November .......-. 4 190 12 1,104 284 1S, ESE 36 E905 70 4,638 
December ........-- 10 800 5 926 239 19,209 28 45511 61 7,841 
1966—January <0... 006 4 83 6 1,056 253 19,144 35) 1,631 77 95791 
February cies ence 1 18 7 336 283 16,491 35 2,628 80 4,749 
Marche cots «te 10 329 6 326 287 29,071 38 10, 683 68 3,641 
SNS SAL en 10 517 5 304 253 LOR 7a 33 1,495 60 4,338 
Mayiicie cieins <ulerare 7 889 3 52 249 26,083 39 4,774 67 4,066 
TUNE eee AR Ose, 8 320 ve 2,784 247 19,836 34 4,429 69 6,729 
TAU Wa ielesip' sis ecccece 
AuguSt ...ceceeoee 
September ........ 
October .......cieee 
November .......+.. 
December ......... 
Sixemonths: 1965. 222 <.. 61 6,957 47 5,916 L782 111,088 269 20, 664 432 27, 200 


Six months 1966 ....... 40 2,156 34 4,858 Uo72 123,396 214 25, 640 421 33,314 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1965 1966 
lst 2nd 3rd 4th Total Ist 2nd 3rd 4th Total 
quarter quarter quarter quarter quarter quarter quarter quarter 
Manufacturing: 
Under ($5) 000 bm <i. .6 <a eRe 4 6 4 2 16 Z D 
$ 5,000 to $ 25,000 .... 30 22 21 22 95 27 30 
25,000 " 50,000 .... 25 27 14 17 83 13 29 
50,000 " 100,000 .... 15 21 11 18 65 20 16 
Over $100,000 ..... Sates 15 23 20 29 87 24 23 
TOEALS Serco os: 0ye/sb sree 89 99 70 88 346 86 100 
Construction: 
Underes5,000 + . sian cenee 8 9 4 13 34 5 5 
$ 5,000 to $ 25,000 .... 90 73 56 66 285 69 64 
25,000 " 5ON000) seas 46 31 18 32 127 33 30 
50,000 * 100,000 .... 19 25 16 21 81 28 15 
ver S100, O00 snes + eies ee 23 1) 36 23 101 30 9 
TST alia Ses tetatee ME > 186 157 130 155 628 165 123 
Trade: 
HndermS 5.000) sa). see «cree 45 39 18 19 121 16 18 
$ 5,000 to $ 25,000 .... 220 166 151 173 710 171 163 
25,000 BS OOO oui. 85 64 70 67 286 67 75 
50,000 " 100,000... 34 36 a2 25 ay 25 28 
OveruSl00,000i seek ieee 29 29 30 27 115 29 30 
Toralame nod 2 tue 413 334 301 311 1,359 308 314 
Service: 
Under $5,000 ..... cars 20 13 10 8 51 12 13 
$ 5,000 to $ 25,000 .... 65 BY) 60 69 251 68 54 
25,000 " 5080005 sicie 26 22 24 20 OZ, 22 23 
50,000 " 100,000 .... 18 20 14 9 61 20 7 
Overs SOs 000s s:erels erase 13 10 10 15 48 12 16 
eS a ae 142 122 118 ign 503 134 113 
Total Canada; 
Winder $5,000) <2. 00 esi 83 72 37 46 238 38 42 
$ 5,000 to $ 25,000 .... 465 373 339 379 1,556 400 348 
25,000 * 50,000 .... 201 166 149 152 668 158 184 
50,000 * 100,000 .... 105 121 83 85 394 106 79 
Over $100;000 pees cee cies 97 98 127 117 439 121 96 
SARE Te Oe art 2 830 735 779 3,295 823 749 
Quebec: 
4 
Mader $5,000 .5...s0.022°" 29 sad 22 30 th? - 2 
$5 a to $ 25,000 .... 252 193 163 205 813 221 178 
25,000 * 50.000 .... 103 96 84 90 373 92 104 
50,000 * 100.000 .... 54 52 51 49 206 58 44 
Over $100,000 .......... 41 os og g: Cl 2 ae 
ee Je ee 429 378 438 1,748 462 406 
Ontario: 
28 23 14 14 79 13 18 
ae era ee iyy 151 155 134 617 146 139 
25.000 ™ RON0OO a. 75 55 52 51 233 51 58 
50.000 " 100.000 .. 40 50 28 27 145 38 29 
Ores $100,000 Cae 42 40 54 38 174 45 32 
= eats ©: 362 319 303 264 1,248 293 276 
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TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and Selected Industry Groups 


nn One 
Manu- Con- 
Canada peetcce Quebec Ontario Ena ee eae fac- struc- Trade Service 
tures tion 
thousands of dollars 
1965Sganuary ..\seeser 47.8 19.3 3600) 49.0 126.6 45.1 73.4 48.4 46.5 41.1 
February .....-- 73.4 76.5 63.7 82.6 117.6 46.4 81.4 112.4 28:25) 1:2:2:.0) 
Marcher neo 64.3 66.3 50.2 62.9 ih on 483.4 870 44.2 D0) 41.7 
Rpet ly. a eeeeen _ 61.3 103.3 45.2 56.7 19LE7 114.8 87.5 105.7 38.9 60.6 
Mayen veeeeses 68.4 43.4 70.6 68.1 66.1 56.8 140.7 By fale By Wes) 32216 
ane Ske Pana ze 58.5 SWAPO) 46.4 75.9 43.8 25.0 94.8 44.5 36.1 41.7 
Tully Aes eee nee 654.2 45.5 88.0 1,406.2 55.4 9259 uly lie ya 109.4 isa 48.3 
Kugusteckeeeeee 157-29 12.4 81.2 Pape 156.0 50.2 384.5 Slloe2Z 87.6 38.4 
September ...... 64.8 - 56.7 Qed 96.2 62.8 93.8 82.8 40.0 40.0 
Octobemetec eee 68.0 14.1 65).0 66.6 122.4 66.4 97.8 94.1 S22 61.8 
November ...0. " 63.8 114.7 65.4 63.6 25%) 92.2.0 73.0 62.5 48.3 6982 
December ..... a 80.4 22.0 1955 80.2 62,9) LES 2 159.6 S20 55n7 40.0 
L966=january sews se =e Wer DL al 1029 SOnz 67.5 176.0 141.9 85.9 41.0 5279) 
February ...... 58.3 22h 553 67.1 38.3 42.0 120.0 eo 44.5 34.55 
Marchimersisths sels = 101.3 3.0 522 193.3 45.5 54.4 90.2 103.9 42.8 34.9 
ADIT LUA Weteteletaraiele ele 50.5 49.0 58.6 36.8 42.8 60.8 Ted, 52.0 40.7 44.0 
MAY a tetsiccate eres 10 orele 104.8 1, 190..5 Wigner 125.0 Ii kgd) E723 84.5 32 20, 3973 110.3 
STUNG” creie cate o's sie 80.3 21.0 73.58 74.2 au. 39.8 Pitet Eye) 65.7 Dall 
SJWLY cle cles eieis ses 
August ,........ 
September ...... 
OCCODED leere eiela: sie 
November ..... ale 
December ..... a 
Six months: 196592. i. 62.4 54.3 By arl 65.9 106.7 125;.9 94.9 66.2 42.3 yA5 
Six months 1966 ..... 78.5 23253 67.7 90)5 50.3 142.9 103.0 68.0 46.1 54.7 


SS SS ee 
(1) In cases where a small number of failures involves large amounts of estimated liabilities in default, the average shown 
above may not be representative of a large number of failures. 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


ee ee = 2 eee 


Wage-earner failures Proposals 
a i eR ee re ee he eS SS SSS ee 
Canada oe Quebec Ontario ai Gy Naepeatde Canada Quebec Ontario ete 
1965-January ......0; 174 4 83 62 16 9 45 42 1 2 
MeDEWAary) icicieleiel> 169 1 rir 80 6 5 42 etl 10 1 
Marchicpasiee seis 213 5 94 101 9 4 60 55 4 1 
Ape Ls aietetsieteraraere 141 - oy! 74 13 3 44 36 i 1 
MAY: eratelslavaTeiale/aTer 159 1 74 69 11 4 60 49 7 4 
uhen creel aA telare 151 2 54 67 23 5 56 48 7 1 
Ul ye oh ante wr laters 123 - 54 60 6 3 38 29 4 ~ 
August ...sccece 133 - 70 53 7 3 33 30 3 - 
September ...... 137 1 65 56 12 3 38 37 1 - 
October ...... ae 144 1 80 54 i 2, 41 38 3 - 
November ....... 152 3 78 57 ©) 5 41 35 5 1 
December ..... a 139 1 74 58 6 - 53 43 8 2 
196G=January. =e s1/<10/nr0 140 2 67 66 3 2 48 43 4 ub 
February ......- 164 if 67 79 15 2 46 40 6 - 
Mar Chak tention s 184 3 79 80 14 8 41 33 7 1 
ADIL Worevetate ore tre 6 152 = 71 71 9 1 38 34 4 - 
Mayers ralete'< ater 163 3 68 79 7 6 34 29 5 - 
Sith oe 141 1 63 63 7 7 53 44 9 - 
SULLY Weise lsie\e'e'e 01 «1 
AUGUSt .eccscces 
September ...... 
OCtObER) faysicc ce oe 
November ....... 
December ....... 
Six months 1965 .... 1,007 13 433 453 78 30 307 261 36 10 


Six months 1966 .... 944 10 415 438 35) 26 260 223 35 2 
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provisions of the Bankruptcy and Winding Up Acts was 748 during the third quarter of 1966, a slight 
increase over the 735 insolvencies reported in the same quarter of 1965. The estimated total of de- 
faulted liabilities fell off to $48,362,000 from $227,820,000 and average liabilities per failure 
therefore declined from $310,000 to $64,700. 


Failures and Liabilities by Industries 


As in the past, bankruptcies of trading establishments accounted for the largest number of 
failures during the third quarter of 1966. There were 323 bankruptcies in the trade industry as com- 
pared with 301 for the same period of 1965. Insolvencies in clothing stores increased from 28 to 42 
and in furniture and appliances stores from 27 to 44. Failures in the construction industry increased 
from 130 to 145 and insolvencies in the manufacturing industry declined from 70 to 62. The number of 
bankruptcies in the services field was 118, unchanged from the same quarter of the previous year. 
Liabilities in all but the primary industries showed a decline. 


Failures and Liabilities Regionally 


During the third quarter of 1966 the number of business failures in Quebec increased to 436 
from 378 for the same quarter of 1965. Estimated liabilities were $27,138,000 compared with 
$28,076,000. The number of bankruptcies in Ontario declined from 303 to 239 and the liabilities fell 
sharply from $195,599,000 to $14,808,000. In the Prairie Provinces the number of insolvencies rose 
from 26 to 38 and the liabilities increased from $2,351,000 to $4,198,000. In British Columbia the 
number of failures increased slightly and the liabilities rose from $1,508,000 to $1,952,000). 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that over 45 per cent of all failures during the third 
quarter involved relatively small businesses with liabilities of less than $25,000. Failures in the 
$25,000 to $50,000 range showed a slight increase as did failures in the $50,000 to $100,000 bracket. 
Insolvencies in the $100,000 and over range group showed a decline in the third quarter comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal 
legislation (the Bankruptcy and Winding-up Acts) and does not include failures, sales or seizures 
carried out under other legislation. In Table 6 the number of failures of wage earners is shown but 
the amount of liabilities is not recorded. Proposals from insolvent persons are not included in the 
bankruptcy data but when such proposals are rejected by the creditors the proceedings may then come 
under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of 
the trend. 


Business Finance Division 


December 1966 
6601-508 


The contents of this document may be used freely but DBS should be credited when republishing all or any part of it. 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter 1966 with Comparative Figures for 1965 


Third quarter 


Atlantic Provinces Quebec Ontario 
No 1965 1966 1965 1966 1965 1966 
1 primanysindustrt ese oe slesiase se islet mei ciaiee 2S 2 1l 12 24 13 
Manufacturing industries: 
2 Food and beverage industries .........eceeeceeee = = 4 2 2 
3 Textil lecindustriesiv. ctajcvete sje eta siarsietere cieeie cre e.cis-e ere - = = z ie S 
4 Clothing industries (including knitting mills) - - 7 3 1 2 
5 Wood industries (including furniture) .......... - - 11 14 9 6 
6 Paper and allied industries (including printing 
and publ ts hing il. cvej.<s:cisy <pieials(s eVsie.eleraletais  eleieaia’ - - 2 8 4 2 
7 Primary and Fabricated metal industries ........ > - 2 1 3 1 
8 Machinery, Industries): <<. .ciawctwic + clon se oaieaiees pies - - = 2 1 - 
9 Transportation equipment industries ............ - - - = 2 1 
10 Electrical products) industries’ J. s<is\s.<.\cleec.eeieleis - - 2 - 2 - 
il Non-metallic mineral products industries ....... is = 1 2 " = 
12 Chemical industries ......... Aigi oi stetaialsts/elaternsleieisrete - - - = 1 = 
13 Other manufacturing industries ......ccceccccece - - 3 5 5 4 
14 Total manufacturing industries .........eeee0% - co 32 40 32 18 
Construction industries: 
15 General contract orsilaiwis siutc-c'aie ajcfe\ntaleis/sialeleeiialeteralt } 27 41 7, 16 
16 Special trade, comtRactorsy .islsato 5 clelcisieeiwicieisiais sieicie - 2 49 44 29 28 
17 Total construction Andustriedi irs sc sislelulels elaiate cis 1 3 76 85 46 44 
18 Transportation, communication and other 
WEL TAET GG! 15s cisslaiwintoale sie'eie Bisco cisia) siete tae alwle ies ohetetals - - 20 23 a3 iy 
Trade (wholesale and retail): 
19 MOOG esus.c/oieje isla! siciwietatarater cinta. erararstere oleic [ejaistaleretels teria raterele 3 ~ 30 34 16 18 
20 General -merchand£se i. ic\s.sic's.o% s/s mie \eleloie's elise eieleie ele 2 - 5 5 8 8 
2k AULOMOLT VE | DFOGUCES Nice sia s\nlsicitje| sisjaicletale pile aisiaiale fem - i: 50 44 29 25 
22 Apparel (and SNO@E ir. cieieitie/= ve iais s, o.< a(aleip'seleieie o's .0.8/e - - 16 27 11 14 
23 Hak OWAlG Torso s\ois/a/mlalnialcinisloies\siaslele's/ vlalsie e's elelele’= siete) er - - 23 7 10 5 
24 Household furniture and appliances .........+e0.- - 1 16 747) 10 15 
25 DEUS Beters aio «\e/o/oletv a abele ela /el slateie si Sintelele alas «@inefaio siasave aie - - it | 2 2 
26 Other trades... sc cialemictere(sieists gi ctele clevereiaisieiries le alaiere iL 1 24 39 27 15 
27 LO tails CRAGG! iaiaia)asclaiels 616 /slaieleteiais plevele e! eleisicieisie v\sle'e 6 3 165 186 113 102 
28 Finance, insurance and real estate ......ssseeseee - - 10 14 28 12 
Services: 
29 Equcation, health and welfare ccc css seis sicies-c - - 3 7 3 1 
30 Recresatlonal S@rVvices) is s\s\1« ciecsitalele aaieslels.sie's(aiae's - - 6 13 3 i 
31 BUSINESS SCLVL CES vs ic.0's\0\01010.6\clalnlel sisicl aisie’e)e/e\s\elealeie'ora » - vf 10 2 7 
32 Personal iserviCes '.\aws.0.c.r's ss: a/e\elaleialeve.e aelalatsralainiots - - 43 44 35 24 
33 Others services: secevais x: s/a:alaia’cls\s (ale n eialalelninisie ois) elalayaiain - - 5 2 4 5 
34 NOE AUHBEEVLCES: faiarwisic.0letale cis o:cieg olaleteleie eieualereicin ere - - 64 76 47 33 


35 Ota S's: 00\0 a\efsisiere oie eieisiaisie's'eievs elaletalgfelete (evel tele 7 8 378 436 303 239 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter 1966 with Comparative Figures for 1965 


Third quarter 


Total 
Prairie Provinces British Columbia 
Number Liabilities 
1965 1966 1965 1966 1965 1966 1965 1966 x 
Oo. 
000 "000 

2 2 2 2 39 Shik 2,845 4,424 1 
1 - 1 6 8 324 2,838 2 
aa = - 1 iL 754 shit 3 
= - 1 - 9 5 905 162 4 
< = - 20 20 6,340 1,431 5 
= = - 1 6 a 223 898 6 
= = 1 - 6 2 746 385 7 
= 1 = - 1 3 833 874 8 
= i > - 2 1 223 194 9 
= = = - 4 - 1,407 - 10 
2 > - - 4 2 583 60 1L 
= = = - 1 - 263 - 12. 
1 - pe - 10 9 999 1,102 13 
3 2 3 2 70 62 13,600 7,975 14 
1 4 2 2 48 64 126375 8,862 15 
3) 4 1 3 82 81 6,510 3,126 16 
4 8 3 5 130 145 18,885 11,988 17 
5 al 1 2 39 43 2,562 Pay ib 18 
- 5 - nt 49 56 3,610 2,020 19 
3 - 1 nl 19 14 2,805 606 20 
2 10 4 5 85 85 3,182 25950. 21 
- - 1 1 28 42 745 2,043 22 
2 2 - - 35 14 3,464 1,015 23 
- 1 1 - 27 44 767 2nees 24 
- - - - 3 I) 146 430 25 
2 3 i 3: 55 63 5,009 PASO W ISS 26 
!) 19 8 13 301 323 19,728 14,072 27 
A 2 - - 38 26 165,114 3, 247 28 
= - 1 - 7 8 203 566 29 
- - Z - 11 14 934 834 30 
1 7 1 - ll 14 756 643 31 
2 4 - 3 80 15 2,989 2,168 aye 
- - - - 9 7 204 134 33 
3 6 4 3 118 118 5,086 4,345 34 


26 38 21 27 735 748 227,820 48,362 35 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


a 


Se coat Quebec Ontario Manitoba Saskatchewan 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
De ee ee ee eee eee 
$'000 $'000 $'000 $'000 $'000 
U965<Fanviarys ails etsterets 3 58 144 5 72D5 127 6,224 6 2,020 2 20 
February, se s/eiiceris 4 306 147 9,364 118 9,747 2 26 3 99 
Marchann auutec este 6 398 212 10,643 117 7,362 4 213 1 23 
April vane cence ss 6 620 155 6,999 90 5,100 5 80 - - 
Maya stn tein cre cictosts 7 301 147 10,380 118 8,042 3 343 2 14 
ane wae oe ct nee cha 2 115 127 5, 902 pie 8,424 2 103 2 25 
TULY “eteletevetsetete. cet 6 PAS! 132 11,612 119 167,332 1 4 1 12 
[SERINE rs pceon AEA 6 1 12 103 8,361 75 20,335 = = = = 
September ........ ~ - 143 8,103 109 aey? 2 150 2 135 
October). sles cies ee 3 42 144 9,429 92 6,131 2 193 2 81 
November .......-.- 3 344 160 10,471 90 5), Fou 11 240 4 54 
December .........- 2 44 134 10,654 82 6,578 3 162 3 45 
L966e January, cs c\<jeic orcs 8 421 129 13,274 97 3,516 5 372 4 422 
ReEDrVary «cic seisieiete 2 46 172 9,509 95 6,371 3 164 2 47 
March “ii -cmes60 bate 1 3 161 8,401 101 19,539 8 489 - - 
ADE TLR ay/atersle eravoict ot 2 98 148 8,670 82 3,015 3 97 Si 70 
MAY reielsts eles asatecarave 3 31, 57.2: 136 9, 884 92 11,499 6 142 2 46 
UME Retalelele aca sloreistets 2 43 128 11,708 102 7,569 4 81 2 34 
U9 Pei elevetsta ela everavale iL 37 129 10,180 73 6,061 4 840 - - 
ALIstG © Sevetsrere ails stone 2 117 153 9,707 76 4,182 6 297 6 337 
September ........ 5 112 154 7,252 90 4,565 - - 2 1,374 
OCEODE LE sic's/e'm/ ocete o's 
November ......... 
December ........6.6 
Nine months 1965 ..... ‘ 35 2,083 1,310 76,628 984 240,498 25 2,939 13 328 
Nine months 1966 ...... 26 4,448 T3520 88,585 808 66,317 39 2,482 Pai 2,330 
Alberta ee Canada Toronto Montreal 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
LIOSeT anwar yr «sw ciele.sielate 12 493 8 361 302 14,431 49 2,196 71 2,622 
FeDUWAGY 0 .c alcraleielote 8 1,403 9 418 291 21,363 46 4,854 63 6,359 
March) (ic... aia stato late 11 998 7 SVs Kats! 358 23,020 44 5,038 94 5,411 
pL ate rie sealers ots ust 2,987 11 1,264 278 17,050 41 2,746 Wd 3,954 
MAY eaieta's:sibisie) sais aad 10 635 6 341 293 20,056 51 3,906 69 5,919 
JURE Meieicicicl< oisie's-ciete 9 441 6 149 259 15,168 38 1,924 58 2,935 
JULY? 6 sis w'nisaiaalele ate 9 593 8 743 276 180,569 50 161,610 53 5,684 
IAUSUSE Dacre sisle\eia sale 5 780 4 201 188 29,689 29 18,897 45 55363) 
September ........ 6 677 9 565 271 17,562 39 4,272 63 3,498 
October... s/-« AOC 8 1,195 5 332 256 17,403 31 3,545 62 4,869 
November ......... 4 190 12 1,104 284 18,131 36 1,903 70 4,638 
December .........4 10 800 5 926 239 19,209 28 Ad 61 7,841 
UWI6O<Tanwary: sieieccjewciere 4 83 6 1,056 253 19,144 35) 1631 Ti 9,791 
REDrUary. ccicicls soos 1 18 7 336 283 16,491 35 2,628 80 4,749 
MBC CUS Nejc siaivie'e 6s ote 10 329) 6 326 287 29,087 38 10,683 68 3,641 
INDE tule lel etetstelereiel seg 10 517 5 304 253 LAS 701 33 1,495 60 4,338 
ESE Guin aioe SAGdoo 7 889 3 52 249 26,083 39 4,774 67 4,066 
JUNE Vavoievs.c1s:0\0\e/ece-e's 8 320 7 2,784 253 22,539 34 4,429 75 9,431 
UL Novela leloleloieln eieisis) 6 942 9 460 222 18,520 26 2,475 67 5,910 
IAUISUS Etre oie) ctele\s pieitsie 8 201 8 1,034 259 15,875 27 1,183 64 3,736 
September ........ 6 207 10 457 267 13,967 34 2,294 64 3,049 
OGEODEr wn’. eos arcies 
November ......... 
December .........- 
Nine months 1965 ..... 81 9,007 68 7,425 2,5 L0 338,908 387 205,343 593 41,745 


Nine months 1966 ..... 60 3,506 61 6,809 2,326 174,477 301 31,592 622 48,711 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


eee 


1965 1966 
lst 2nd 3rd 4th Ist 2nd 3rd 4th 
quarter quarter quarter quarter iooee quarter quarter quarter quarter mccee 
et es a ses = AE A A ee I Seen Oe ee ae 
Manufacturing: 
fader S55 O00 » <6 c\eis'sisie aie 4 6 4 “4 16 2 3 1 
SED 000) toes «25,000 n. 02.0 30 22 21 22 95 27 30 21 
25,000 " 50), 0000 ,.:.<:« 25 27 14 17 83 13 30 14 
50,000 " | 100,000)... .,. 15 21 11 18 65 20 17 12 
Over solO0, COO. <i.c:siajeej0r0 15 23 20 29 87 24 26 14 
Totals ...cessseeevees 89 99 70 88 346 86 106 62 
Construction: 
Wander $5,000 ....6. 0066 8 9 4 13 34 5 5 11 
$5,000 to $ 25,000 .... 90 73 56 66 285 69 64 51 
25,000 " 50,000) ister 46 31 18 32 127 33 30 29 
50.000 * 100,000! ...... 19 25 16 21 81 28 15 28 
Over $100,000 .......-.. 23 19 36 23 101 30 2) 26 
TOE 1S). sis ajeneies <'s istoleie 186 157 130 155 628 165 123 145 
Trade: 
Under $5,000 .....ssseee 45 39 18 19 121 16 18 19 
$255,000 to $ 25,000... 220 166 151 B73 710 iia 163 164 
25,000 * 505000 us crore 85 64 70 67 286 67 7s) 7p! 
50,000 “ 100,000 .... 34 36 32 25 127 25 28 34 
Over $100,000 ..... aienias 29 7XS) 30 27 115 29 30 35 
Opal st istciec eis tat © slele 413 334 301 pel 1 Sys) 308 314 323 
Service: 
Under $5,000)... os. eens 20 13: 10 8 51 12 13 12 
$ 5,000 to $ 25,000 .... 65 57 60 69 251 68 54 59 
255000" 5070008 ren 26 ioe 24 20 92 22 23 19 
50;000°" 100,000. .... 18 20 14 9 61 20 7 16 
Over $100,000 ..........- 13) 10 10 15 48 12 16 12 
MOLaUS Veisie wis celee'e salen 142 122 118 121 503 134 113 118 
Total Canada; 
Wander $5,000 ....s.260+0 83 72 37 46 238 38 43 Eps 
$ 5,000 to $ 25,000 .... 465 373 339 379 1,556 400 348 339 
25,000 * 50,000 .... 201 166 149 152 668 158 185 153 
50,000 * 100,000 .... 105 121 83 85 394 106 80 97 
Over $100,000 .......... 97 98 127 117 439 121 99 108 
TOEAIS <cccccwsccesecs 951 830 735 779 B5295 823 755 748 
Quebec; 
Mader $5,000 .....s0000. 58 a4 22 30 149 24 25 31 
$5,000 to $ 25,000 .... 252 193 163 205 813 221 178 198 
25,000 " 505000) s,.<12 103 96 84 90 373 92 105 86 
50,000) * 100,000 .... 54 Did. opt 49 206 58 45 56 
Over $100,000 .........- 41 44 58 64 207 67 59 65 
MOEGLS. clers.crowcine siefo siere's 503 429 378 438 1,748 462 412 436 
Ontario: 
Bidens 5: O00siste i)2 sie les « 28 23 14 14 79 13 18 18 
$ 5,000 to $ 25,000 .... 177 esp 155 134 617 146 139 113 
25,000 ™ 50,000. =. «+ 75 55 52 Spt 233 Si 58 47 
50,000 ™* 100,000 .... 40 50 28 27 145 38 29 30 
Over $100,000 .....-.-+- 42 40 54 38 174 45 32 31 
OMRTGH acs cdpcepos vsgue- 362 319 303 264 1,248 293 276 23? 


ee —— SSS 


TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and Selected Industry Groups 


ee 


Manu- Con- 
Atlantic Prairie British ; 
Canada provinces Quebec Ontario provinces Columbia fac- struc- Trade Service 
tures tion 


SS SS  E—E—EE———————————————————eE——ee eee ee 
thousands of dollars 


$965 “January ce see 47.8 19.3 36.5 49.0 126.6 (AGS -5I 73.4 48.4 46.5 41.1 
February .....-- 73.4 76.5 63.7 82.6 TUR6 46.4 81.4 112.4 28.5 122.0 
March ccitcescte we 64.3 66.3 50.2 62.9 The 483.4 87.1 44.2 51.0 41.7 
Kost pence cacad 61.3 103.3 4502 56.7 191.7 114.8 87.5 105.7 38.9 60.6 
Mayors: cade secs 68.4 43.4 70.6 68.1 66.1 56.8 140.7 57.6 555 32.6 
Tunet pose oaleceas 58.5 57.0 46.4 75.9 43.8 25.0 94.8 44.5 36.1 (aay 
iis Ganeeenacne 654.2 45.5 88.0 1,406.2 55.4 92.9 113.1 109.4 lee 48.3 
Auguaitis sieesa pele 157.9 12.4 Sie2 2711 156.0 50.2 384.5 316.2 87.6 38.4 
September ...... 64.8 - 56.7 Teel 96.2 62.8 93.8 82.8 40.0 40.0 
October vsiseakie 68.0 WA al 65.5 66.6 122.4 66.4 97.8 94.1 S222 61.8 
November ....... 63.8 DP Anyy 65.4 63.6 25.5 92.0 73.0 62.5 48.3 69.2 
December ....... 80.4 22.0 79.5 80.2 62.9 185.2 159.6 52.1 55.7 40.0 

1966-yanwary 6 seems HELA 52.7 102.9 36.2 67.5 176.0 141.9 85.9 41.0 52.9 
February ....... Bor 8 2207 55.3 67.1 38.3 42.0 120.0 77.5 44.5 34.5 
March sive asclesisie 101.3 3.0 52.2 193.5 45.5 54.4 90.2 104.2 42.8 34.9 
iA wadilinwe a avereiyal giese 50.5 49.0 58.6 36.8 42.8 60.8 Tad, Sypanal 40.7 44.0 
Mayans ovate cvgtetelale 104.8 1,190.3 727 125.0 Viet 17.3 84.5 32.6 39.3 110.3 
une Ave teensy 89.1 21.0 91.5 74.2 ep laee 39.8 142.0 48.7 65.7 55.4 
Rfiiliyd siceysserteretciaie 83.4 S701. 78.9 83.0 178.2 Chak 135.4 97.8 45.6 49.1 
/NSEIUH® sce ae 61.3 58.5 63.4 55.0 41.8 129.2 138.7 71.9 56.9 26.6 
September ..... ; 5223 22.4 47.1 50.7 197.6 45.7 109.5 78.8 29.8 37.4 
OGEODER lewiscelc.ece 
November ...é0 
December ..... aie 

Nine months 1965 .... 134.7 59.5 58.5 244.4 103.1 109.2 121.9 87.9 49.0 49.4 

Nine months 1966 .... 75.0 WZt 67.6 82.1 69.3 111.6 114.7 74.6 45.2 48.9 


(1) In cases where a small number of failures involves large amounts of estimated liabilities in default, the average shown 
above may not be representative of a large number of failures. 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


Wage-earner failures Proposals 
Atlantic Prairie British Other 
Canada Pravincas Quebec Ontario Pray iucestuColunbica Canada Quebec Ontario Provinnes 
U9 GSesanuaey . 25s cjsiele 174 4 83 62 16 9 45 42 il 2 
FeDEUAary: fisisicie nis 169 1 vi. 80 6 5 42 yi 10 1 
MATIC Uatens eisraleiatgieie 213 5 94 101 9 4 60 55 4 1 
Arata aletelsiaiaisieis 141 - 51 74 13 3 44 36 i 1 
Maire tetelare).s i> eis siei= 159 1 74 69 nib 4 60 49 7 4 
BING = tala) aicic piel s els 151 2 54 67 23 5 56 48 7 it 
RYE Taieteleis/sieie). viele 123 - 54 60 6 3 33 29 4 - 
PAN STASI cress eieieiare 133 - 70 53 7 3 33 30 3 - 
September ...... 137 1 65 56 12 3 38 37 1 
October ci. sice ciee 144 1 80 54 7 2 41 38 3 - 
November ....... 152 3 78 57 9 5 41 35 5 1 
December ....... 139 q 74 58 6 - 53 43 8 2 
1966-January ........ 140 2 67 66 3 2 48 43 4 1 
Mebruary (cccc.0 6 164 1 67 79 i5 2 46 40 6 - 
IMATE CH ora orecnlsiaeve 184 3 79 80 14 8 41 33 7 al 
IATA SIs elipcale’ ni pialore 152 - 71 7X 9 1 38 34 4 c 
Maye terelia e's pias es 163 3 68 79 7 6 34 29 5 - 
MUTI Tot etetaiece rotate oi 141 1 63 63 7 ii 53) 44 9 - 
JULY sine es ayaleleiele 103 - 54 44 2 a 36 31 4 
INO RRVEN SF ine rynieiciey 133 - 61 65 6 1 29 27 2 
September ...... 153 - 63 74 12 4 21 17 4 - 
OSbober wscsee ae 
November ....... 
December ......6. 
Nine months 1965 .... 1,400 14 622 622 103 39 411 357 44 10 


Nine months 1966 .... 1,333 10 593 621 75 34 346 298 45 8 
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and Winding Up Acts 


FOURTH QUARTER 1966 


During the fourth quarter of 1966 the total number of business failures recorded under the 
provisions of the Bankruptcy and Winding Up Acts was 678, a decrease of 13 per cent from the revised 
total of 779 for the same quarter of 1965. The estimated total of defaulted liabilities was $72,- 
408,000, higher by 24.4 per cent than the total of $54,743,000 for the fourth quarter of 1965. 


The total number of bankruptcies for the year 1966 was 3,006, a decrease of 8.8 per cent from 
the revised 1965 total of 3,295. Total estimated liabilities were $247,303,000 in comparison with the 
twelve month total of $393,650,000 for 1965. 


Failures and Liabilities by Industries 


During the year the largest number of insolvencies occurred in the trade sector with 20m 
comparison with 1,359 in 1965. Liabilities decreased from $65,249,000 to $57,482,000 in the trade 
industry. In the manufacturing industry the number of failures was 322 compared with 346 in 1965. 
Defaulted liabilities in the manufacturing industry increased from $41,208,000 to $41,957,000. The 
number of bankruptcies in the construction industry was 559 in 1966 compared with 628 in 1965. Liabili- 
ties declined from $52,373,000 to $38,902,000 in the construction industry. In the financial sector 
the number of failures was 95 compared with 115 in 1965 and the liabilities fell sharply from $192,- 
833,000 to $62,427,000 in the 1965-66 comparison. The number of insolvencies in the service industries 
decreased from 503 to 470 and the liabilities from $25,771,000 to $21,350,000 in the 1965-66 comparison. 


Failures and Liabilities Regionally 


There were 1,698 business failures in Quebec in 1966 compared with 1,748 in 1965. Estimated 
liabilities increased from $107,182,000 to $112,576,000. In Ontario the number of bankruptcies was 
1,022 in 1966 compared with 1,248 in 1965 and defaulted liabilities declined from $258,934,000 to 
$108,631,000. There was little change in the number of business failures in the Prairie Provinces and 
the liabilities declined from $15,234,000 in 1965 to $10,988,000 in 1966, In British Columbia the 
number of failures decreased from 90 to 82 and the liabilities increased from $9,787,000 to $9,865,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved businesses 
in the $5,000 to $25,000 size group. Business failures in all size groups showed a decline in 1966. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal 
legislation (the Bankruptcy and Winding-up Acts) and does not include failures, sales or seizures 
carried out under other legislation. In Table 6 the number of failures of wage earners is shown but 
the amount of liabilities is not recorded. Proposals from insolvent persons are not included in the 
bankruptcy data but when such proposals are rejected by the creditors the proceedings may then come 
under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of 
the trend. 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year, 1966 with Comparative Figures for 1965 


Atlantic 
Provinces 


1965 1966 1965 


Primary industries ...........-. eve Wine dis atbietale 4 wiere = - 11 


Manufacturing industries: 


Food and beverage industries ........ occ c ceases iv 4 2 
Textile Industries. . 6 sis see cleicie c sele's ateeleip@ie.sisiie.« 3a 5 - 1 
Clothing industries (including knitting mills) ec ad 19 
Wood industries (including furniture) .......... z % ik 
Paper and allied industries (including printing 
and spub lifts hing) sic pis stew siecle s slalinlelsis® Bateteveiekete a eta = a 6 
Primary and Fabricated metal industries ........ = 5 5 
Machinery industries) ..0.0.5 2 0s0 0 ciccies s elsiviee sie = = 1 
Transportation equipment industries ........0... = a - 
Electrical products industries .....ccccocceescs : = 3 
Non-metallic mineral products industries ....... c 2 2 
Chemical industries .....ccccciccccsiseccccccesccs = = 2 
Other manufacturing industries ......eeeescecese = = 5 
Total manufacturing industries .........esee0- = = 57 
Construction industries: 
General’ contractors -s.lcce vie slecicts telco cto sisisiateises.o 3 1 Sz 
Special, tradefeontractors ls se c\ssicieloercina sielesie\u (ale - 2 47 
Totalsconstruction industries) picisheisisisie/<sisicisieiais 3 3 79 
Transportation, communication and other 
ULE AES ech wove rotates stale revere rotate eveloteibraveis olaiwipiale) areteymtaiatmincopa = 2 28 
Trade (wholesale and retail): 
TOO falta wie ievela' 6, 615 Fat aaa d'a ein oa: 4 saya o(a,aleierwiavelale te) dye alalece 1 1 39 
General merchandise ........ Sta ciale alereretareretererotecasists 1 2 6 
AUEOMOEL VE “PrOGUCES) Vels.cin sere slc's cle%e) cere win a) oldrete/siuisiete - 1 43 
Apparedy and BhOGS: .\<.- <telcis/a + « alvlolpleluieteleisiele aieisvele'sls - 2 34 
Ebay Fol ere aA IIA AIT eC ROL MARIO IO DIO OCIO OES - ul 14 
Household furniture and appliances ...........6.+ 1 - 20 
IDE UG 8) oieie «/6\cls\o.e'4/a aiele'e.0 sie'e b/ele-cisie/s a'e)eya\ereimie eile ai oi ats - 1 5 
OER CU AGOS lec ieiers cies ere/ale eieiere svwlersis syatarniecalel Siatalavace - - 25 
TOCA ERAGE cis) cinie.sicieoidisiais sje awigiais seis le/ais «(Mia iekel ale 3 8 182 
Finance, insurance and real estate .......+..++--- <i pa 14 
Services; 
Education, health and welfare ........eeseeeeces = = 1 
Recreational SCLVIGCES «sisias\ers/s10:0(slaleis! ol aialnicleteivielannels = = 10 
BUSINESS BEL VICE Sineicte ve sie settles cleis t elelclace's stetera araere’s - - 6 
Persone Le GOrVA CEB tals nisistele eters syereleleratere sietele sielctensrsi? Z 1 47 
OEREr BOTW LCOS etsis oleic aleisldieie ais & sisiele sieletaieielstaieis’s stale = 3 3 
TOtAl (BELVACES| ssieis sic:s w vols eialelslc cin: s[olcieiial Moist’ stersiers 2 1 67 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year, 1966 with Comparative Figures for 1965 - Concluded 


Total fourth quarter The year 
a ee ne oe Ee eee 
Total 
Number Liabilities a 
Number Liabilities 
1965 1966 1965 1966 1965 1966 1965 1966 No 
$*000 $*000 000 "000 

20 38 734 3,128 stot 156 Son 16,743 1 
2) 1 126 8 Ze, 18 LOLS S/W) 2 

1 - 20 - 5 3 2,000 101 3 
21 10 35950 ies WAS) Sif 49 OTs} 5,504 4 
20 Pail 2,066 By PAS 84 94 10,666 9,995 5 
12 10 838 476 38 44 1,827 2,881 6 
8 ll 730 4,966 43 31 4,504 7,905 7 
4 1 414 104 6 7 1 4D. 1,406 8 

3 3 448 786 8 71 691 2,049 9 
4 1 433 454 10 6 Siqihsy 2,623 10 
4 2 369 951 17, 9 1,865 2,092 it 

2 - 106 - 8 9 1,166 622 12 

6 7 265 362 48 45 5,054 3,004 13 
88 67 9,765 ett 346 322 41,208 41,957 14 
63 48 4,062 33099 243 219 27,962 22,083 5 
92 78 6,727 3,495 385 340 24,411 16,819 16 
155 126 10,789 6,594 628 559 525303 38,902 iW 
53 34 1,959 ieAep Re) 193 168 7,685 8,442 18 
54 52 1,486 Zra25 Asta 190 Sylow 9,631 19 
13 14 B32 365 53 Sil BE 935i, 1,858 20 
78 78 2,941 3,160 362 Svat 12,004 228 21 
48 39 35328 2,074 189 190 8,507 7,495 22 
24 17 Dei oe 2,429 141 71 12,826 8,202 23 
38 35 911 15530 145 155 5,573 6,805 24 
8 4 153 196 19 14 1,181 886 25 
48 53 1,948 Var ets) 239 244 13,090 9,877 26 
311 291 13,891 (ST EY) 1,359 15236 65,249 57,482 OF, 
31 17 10,704 29,806 aS 95 192,833 62,427 28 
3 7 301 350 Poh 29 1,349 1,319 29 
13 6 1,100 72 52 52 4,184 5,581 30 
5 17; 688 621 55 52 3,051 Zokees 31 
82 60 4,097 2,088 328 295 13,718 10), 797 32 
8 15 AUS 372 41 42 3,469 ih Ss) 33 
121 105 6,901 35008 503 470 25 lie 21,350 34 


779 678 54,743 72,408 3,295 3,006 393,650 247,303 35 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


Eee Quebec Ontario Manitoba Saskatchewan 

Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 

$'000 $'000 $'000 $'000 $'000 
1965—Janwar yrs. ulate sieiots 3 58 144 55295 127 6,224 6 2,020 2 20 
February ase. ceine 4 306 147 9,364 118 9,747 2 26 3 99 
Marchilcee es Se wses 6 398 212 10,643 ly 73302 4 28 1 23, 

Aprils. arapesnie os 6 620 155 6,999 90 5,100 5 80 - - 
Maylene stews seers 7 301 147 10,380 118 8,042 3 343 2 14 
SIUC slo clelelsvs wiciclele ie, « 2 aE) 27, 5,911 lll 8,424 2 103 7 25 
DULY aie icuettetsieteveeraters 6 273 132 LEGEZ 119 167,332 1 4 1 12 

RUSUSED Jai acces ats 1 12 103 8,361 7h 20,335 - - Ss FE 
September codes a oe = - 143 8,103 109 7,932 2 150 es 135 
OGtoberin. aeisins:s/s.sis B 42 144 9,429 92 6,131 2 193 2 81 
November’ <i. 3% cis eer 3 344 160 10,471 90 Deal 1l 240 4 54 
December ...... cars 2 44 134 10,654 82 6,578 3 162 3 45 
1966-January ....... Sele 8 421 129 13,274 97 3516 5 372 4 422 
Februaryacsscnc ee ‘ 2 46 172 9,509 95 6,371 3 164 2 47 
March toes oe. 1 3 161 8,401 101 19,539 8 489 - - 
Apetl fetes cea ges 2 98 148 8,670 82 3,015 3 97 3 70 
Mayon en minee oes eee 3 3, BIL 136 9,884 92 11,499 6 142 a 46 
‘Tane! 4 oe este i 2 43 128 11,708 102 7,569 4 81 2 34 

July ps ee a a ae 1 37 129 10,180 73 6,061 4 840 - - 
August ....... ae Z. EE, 153 9,707 76 4,182 6 297 6 337 
September ........ 5 12 155 Pree 90 4,567 - - 2 1,374 

October si 255 e038 4 69 117 5,828 64 3,970 7 479 - - 
November ......ece 5 493 35 9,366 79 4,384 6 342 4 103 
Decenber wate. 5 232 135 8,491 71 33,958 3 72 4 112 
Twelve months 1965 .... 43 ANNE) 1,748 107,182 1,248 258,934 41 Si bia 22 508 
Twelve months 1966 .... 40 yy P3698 112'576 1,022 108,631 55 35370) 29 2,545 

Alberta REL Eto Canada Toronto Montreal 
Columbia 

Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 

$'000 $'000 $'000 $'000 $'000 
IQOS= Tanttary Nes erie eerie 12 493 8 361 302 14,431 49 2,196 71 2,622 
Rebruarye ..tin siete s 8 1,403 9 418 291 21,363 46 4,854 63 6,359 
Mar CHM ciis/<leie ste/sreieis 11 998 vi 35383 358 23,020 44 5,038 94 5,411 
Apr tlie aan ihc ola wcfe 11 2,987 inh 1,264 278 17,050 41 2,746 Tf, 3,954 
PAV cats) wialsielelevelnia’ ciate 10 635 6 341 293 20,055 aL 3,906 69 55919 
DULE: Ueleustesrsckr</ol aes 9 441 6 149 259 15,168 38 1,924 58 2,935 
aed gence itale/etal wer : re i ee a ce as 50 161,610 53 5,684 
APIS Ei raneicipoleialeiaials 9,689 29 18,897 45 5,363 
September ........ 6 677 9 565 271 17,562 39 4,272 63 3,498 
October ..... S taue 8 BAP SS: 5 332 256 17,403 31 3,545 62 4,869 
November .....<e00. 4 190 12 1,104 284 18,131 36 1,903 70 4,638 
December ........ é 10 800 5 926 239 19,209 28 HPS sil 61 7,841 
1966-yanuary -s,0.+ ss 4 83 6 1,056 253 19,144 35 1,631 77 9,791 
IMEDEUATY, cictsieic ewere 1 18 8 336 283 16,491 35 2,628 80 4,749 
Marche ce etsceitos 10 329 6 326 287 29,087 38 10,683 68 3,641 
Aryl meycke aeece ee sree 10 S17, 5 304 255 T2507 33 1,495 60 4,338 
dia slave meraVers sccm tele se ; ; ee - Sr sh 4,774 67 4,066 
UIT1G eal etsie) wiere's%ars: atste > 23099 3 4,429 75 9,431 
ULV Meretetaiaralsratatars oi4 6 942 10 569 223 18,629 26 2,475 67 5,910 
ALIS USIE Botere.sse.sisvarsieie 8 201 8 1,034 259 LSo75 27 1,183 64 3,736 
September ........ 6 207 10 457 268 14,276 34 2,294 64 3,350 
OcEODer Mee nis sere:s By 7 201 8 234 207 10,781 21 1,815 52 2,781 
November ......... 4 106 3 1,652 236 16,446 26 2,402 66 5,729 
December ......... 8 L255 9 1,061 235 45,181 28 32,541 63 3,979 
Twelve months 1965 .,.. 103 11,192 90 9,787 3295 393,650 482 215,402 786 59,093 


Twelve months 1966 .... 79 5,068 83 9,865 3,006 247,303 376 68,350 803 61,501 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


eee 


1965 1966 
Ist 2nd 3rd 4th Ist 2nd 3rd 4th 
quarter quarter quarter quarter pose quarter quarter quarter quarter tevsS 
a ae eee EE al a de ea ae ee ee ee ea eee ie een eae er 
Manufacturing: 
Under $5,000 ..... ones 4 6 4 2 16 2 3 1 2) 8 
Seo 000! £0: $7°25,0000 <5. s 30 22 2 22 IS). 27 30 21 14 oe 
25,000 " 50,000 .... 25 27 14 17 83 13 30 14 12 69 
50,000 " 100), 000r aa. . 15 21 dlyk 18 65 20 ju! Wye 15 64 
Breres L00 0008.2 «asses e 15 23 20 29 87 24 26 alls) 24 89 
IGE EIS!) cie.e isha ats: sisieww A: 89 99 70 88 346 86 106 63 67 B22 
Construction: 
ander $5,000%......t.005 8 9 4 aS) 34 5) 5 Bil 2 23 
$ 5,000 to $ 25,000 .... 90 13 56 66 285 69 64 yt 63 247 
25,000 ** SOMOCOM mrs 46 31 18 32 127 33 30 29 28 120 
50,000 ™ P00, 000 acer. 19 25 16 21 81 28 LS 28 21 92 
Over $100,000 .......... 23 He) 36 23 101 30 9 26 12 UU 
BGC AILG oy aici Steiaissiaeouk o3 186 LS 7; 130 155 628 165 123) 145 126 559 
T ade: 
Mader $5,000 ....ccsceee 45 39 18 19 ileal 16 18 19 13 66 
Se5.000 to $ 25,000 .... 220 166 151 173 710 171 163 164 153 651 
255000" 50 000M .n16,< 85 64 70 67 286 67 15 TAL 61 274 
50,000 " 100,000) ..... 34 36 32 25 127 25 28 34 36 123 
BversSi00,000! <51.:c1cci00.ce 29 29 30 27 iis) 29 30 3D 28 122 
Totals ..ssccceccccses 413 334 301 Shee P5359 308 314 323 291 1,236 
Service: 
Mader SD ,000) os acc. -c00s 20 13 10 8 ai 12 13 12 12 49 
Seon000 to 5 25,000... . 65 57 60 69 251 68 54 sh) 58 239 
25.000 * 5OO00m sts. = 26 22 24 20 O72 22 23 19 14 78 
50,000 " LOO ZOO Oi: 3 18 20 14 9 61 20 7 16 10 53 
Over S100,000 2.6... 13 10 10 15 48 12 16 12 Ei. SL 
igjenil tReet 142 122 118 121 503 134 ails} 118 105 470 
Total Canada: 
Mader 55,000) .2.>s6cccce 83 72 37 46 238 38 43 51 30 162 
Se5,000 to $ 25,000 ...- 465 373 339 379 1,556 400 348 339 324 1,411 
25,000 * 50,000 .Gi¢ 201 166 149 152 668 158 185- 153 137 633 
50,000 " 100,000 .... 105 20 83 85 394 106 80 OV 92 375 
Over $100;000\ ...cc.c00- 97 98 127 127 439 121 Oh) 110 95 425 
PAS!) iis sic o stein + * 010.6, 8 951 830 735 TLD 3,295 823 Ze 750 678 3,006 
Quebec: 
Under $5,000 .....scecee 53 44 Pip 30 149 24 25 31 PN 101 
$95,000 to $ 25,000 .... 252 193 163 205 813 221 178 198 182 779 
25,000 ™ 50,000 .... 103 96 84 90 373 92 105 86 72 355 
50,000 * 100,000 cles 54 52 51 49 206 58 45 56 63 222 
Over $100,000: 2... 2.ccci00 41 44 58 64 207 67 59 66 49 241 
MGEAIS! Tp icrejnlec'slgpe <.0 0 60's 503 429 378 438 1,748 462 412 437 387 1,698 
Ontario: 
Mader $5,000 ..2..cseee 28 23 14 14 79 13 18 18 9 58 
Se31000 £0 $25,000 .... 177 151 IB e}s) 134 617 146 139) 113 106 504 
25,000 " 50,000: .... 75 55 52 Dil 233 51 58 47 43 199 
50,000 " 100,000 .... 40 50 28 27 145 38 29 30 21 118 
Over $100,000 .....-.0+- 42 40 54 38 174 45 32 31 35 143 
MOLES! se piciwessecsios 362 319 303 264 1,248 293 276 239 214 022 


ee 


TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and Selected Industry Groups 


ee 


Canada 


Atlantic 
Provinces 


Quebec 


On 


tario 


Prairie 
Provinces 


British 
Columbia 


Manu- Con- 
fac- struc- 
tures tion 


Trade 


Service 


? 


a eee 
thousands of dollars 


1965-January ...... 
February oss 


Marchivsssisreeisisie 


ADE LT laiaveieiate eters 


May .sccccccces 


JUNE wvesevcce 
RINUL Yt or etetatetsValere 
AUSUSE Thien see 
September .... 
October Ai, cle 
November ..... 
December ..... 


1966-January ...... 
February ..... 
March weiss ees 


August ,..see. 


ee 


September ...... 


OECODET cmies c's 
November ..... 
December ..... 


Twelve months 1965 
Twelve months 1966 


oe 


oe 


47.8 
73.4 
64.3 
61.3 
68.4 
5S 
654.2 
T5769 
64.8 
68.0 
63.8 
80.4 


75.7 
58.3 
101.3 
5055 
104.8 
89.1 
83.5 
(Spice: 
5363 
Di2ied 
69.7 
192.3 


119.4 
82.3 


52.7 
22,7 
3.0 
49.0 
Ty L90.3 
21.0 
37.1 
58.5 
22.4 
LT a3 
98.6 
46.4 


58.4 
abe Leak 


1, 


49.0 
82.6 
62.9 
56.7 
68.1 
75.9 
406.2 
271.1 
7207 
66.6 
63.6 
80.2 


36.2 
Sirf 
193.5 
36.8 
125.0 
74.2 
83.0 
55.0 
50.7 
62.0 
55.5 
478.3 


207.5 
106.3 


1 
th 


1 


1 


1 


a 


1 


26.6 
17.6 
ULE e, 
O16 7 
66.1 
43.8 
Dee 
56.0 
Gio 
22.4 
Zend 
6259 


67.5 
38.3 
45.5 
42.8 
71.7 
ST ed 
78.2 
41.8 
97/86 
48.6 
39.4 
95.9 


45.1 
46.4 
483.4 
114.8 
56.8 
25.0 
O29 
50.2 
62.8 
66.4 
92.0 
B52 


176.0 
42.0 
54.4 
60.8 
eS. 
39.8 
56.9 

129.2 
45.7 
oN: 

550.7 

117.9 


108.7 
120.3 


73.4 
81.4 
87.1 
87.5 
140.7 
94.8 
113.01 
384.5 
93.8 
97.8 
73.0 
159.6 


141.9 
120.0 
90.2 
717 
84.5 
142.0 
134.2 
138.7 
109.5 
ZA 2 
117.6 
294.2 


119.1 
130.3 


(1) In cases where a small number of failures involves large amounts of estimated liabilities in default, the average shown 
above may not be representative of a large number of failures. 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
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COMMERCIAL FAILURES 
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— 


Under the Provisions of the Bankruptcy and Winding Up Acts 


FIRST QUARTER 1967 


During the first quarter of 1967 there were 727 failures recorded under the Provisions of the 
Bankruptcy and Winding Up Acts as compared with 823 bankruptcies during the same period of 1966. 
Estimated liabilities involved amounted to $39,086,000, lower by 39.6 per cent than the first quarter 
1966 total of $64,723,000. The average value of liabilities per failure was $53,800, appreciably 
lower than last year's first quarter average of $78,600. 


Failures and Liabilities by Industries 


As in the past, the greatest number of failures occurred in the trade industry. Insolvencies 
in food, general, automotive products, furniture and appliances and other trades stores showed in- 
creases but defaulted liabilities in some of these trades were lower in the first quarter comparison. 
In the manufacturing industry there were fewer failures and the liabilities showed a considerable 
decline. In the construction industry both the number of failures and the defaulted liabilities were 
lower in the first quarter comparison. Im the service industry the number of failures declined but 
the liabilities were higher. 


Failures and Liabilities Regionally 


There were 405 business failures in Quebec in the first quarter of 1967 as compared with 462 
for the same period of 1966. Liabilities declined from $31,184,000 to $22,634,000. In Ontario the 
“number of insolvencies declined from 293 to 234 and defaulted liabilities from $29,426,000 to 
' $10,556,000. In the Prairie Provinces the number of business failures increased from 37 to 52 and 
defaulted liabilities from $1,924,000 to $2,556,000. In British Columbia there was a small increase 
in bankruptcies and liabilities increased from $1,719,000 to $2,420,000. 


_ Failures by Size of Liabilities 
The data presented in Table 4 indicate that the greatest number of bankruptcies involved 


| businesses in the $5,000 to $25,000 size group. Business failures in 4 of the 5 size groups showed a 
decline in the first quarter comparison. 


Coverage 

The statistics of failures in this report are limited to those bankruptcies filed under 

| Federal legislation (the Bankruptcy and Winding Up Acts) and does not include failures, sales or 

_ seizures carried out under other legislation. In Table 6 the number of failures of wage earners is 
shown but the amount of liabilities is not recorded. Proposals from insolvent persons are not in- 


eluded in the bankruptcy data but when such proposals are rejected by the creditors the proceedings 
may then come under the Bankruptcy Act. In Table 6 the number of proposa@ls“igs shown to give a general 
BI 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter 1967 with Comparative Figures for 1966 


First quarter 


es 


Atlantic Provinces Quebec Ontario 
No 1966 1967 1966 1967 1966 1967 
1 Primary industries ........ BS AID iE EePiee os eiaitiere stores 2 2 16 14 19 14 
Manufacturing industries 
2 Food and beverage industrieS .....cccecceccseece = $ 1 4 4 2 
3 Textileuimdustrs @Gietslareassus «tar a sas eho ase ohtessselenete tote = = 2 = = a 
4 Clothing industries (including knitting mills) = = Ly 8 2 2 
5 Wood industries (including furniture) .......... - = 13 10 4 If 
6 Paper and allied industries (including printing 
andicpubidisht ng.) mes wisi serelele siete aie « aha aio Selec eee - - 4 13 il 3 
7 Primary and Fabricated metal industries ........ - - S 4 3 3 
8 Machinery dus trien aiecssisewielsicie oie ara SCOT eNe eRe - = 1 - - 2 
9 Transportation equipment industries ............ - - 1 - il - 
10 Electrical products industries .......cceccccees - - 1 = 1 - 
11 Non-metallic mineral products industries ..... ate - = 1 - uf - 
12 Chemical industries .......... sare we uatey a ais aietatateces - - 7 2 - - 
13 Other manufacturing Industries 9... ses. +sermn © - - 7 7 8 3 
14 Total manufacturing industries .............-. - - 58 48 25 27 
Construction industries 
15 General Contractors sale ste ce cles te cles cleleyste ovale oia’atere 1 4 29 35 21 14 
16 Speciialatcade contractors. cute ais es sietelsisereisa ite 1 1 62 41 31 23 
17 Total construction a ndUus tress clnis stelle e <leiiele Z 5 ot 76 ay 37 
18 Transportation, communication and other 
AEA TAA Ss Wetreicmieelete oteselata sisunraiaielele\eusinielaielafalsichetminiacehe 1 = 32 22 23 14 
Trade (wholesale and retail) 
19 ROOdee sais Sate eats Eee otel state ie aue aia aceiaree aiecetors etsterer - Ss 31 33 7 15 
20 General merchandise ........ccceceese ie aains sa arels iL = - 5 5) 4 
21 Automotive products ...........- MRF. COS 3 1 39 46 28 ot 
22 [Appar eta arid MBhOaS Waatew dlesins cleis sek dewa cies aleaiselns - - 33 25 18 10 
23 HAT CWALG cise sisieleve clnie (ie ele siete ein wise sib wiaisw(sa}ern oe wiers/e - - 12 10 8 6 
24 Household furniture and appliances ..........0. = - 16 21 ll 13 
25 DEWGS! ravers stelstoie vols oratoleis =v aversistoeis RABID B ODS AG OOnae - - 3 1 - 1 
26 Other trades ..... wistate learns oteraielereataiereiateisieloranets ere oe 1 i 37 28 36 19 
27 TOCAL a COAGENo.s siislehstchaileraistorietele eksteinots cisions een 5 5 171 169 LiL 99 
28 Finance, insurance and real estate .......--eeeeee - - 17 17 14 8 
Services | 
29 Education, health and welfare .......cscscccsccee - - 1 v4 3 - 
30 Recreational services) 2c <1 <sls\s sles cieisisi sisivisvericelsieis - - 12 3 6 1 
31 Business SEL Ce Bites alse oleiele (o/s iais eisie sis\s eleieietetisierat= - - 8 5 2 4 
32 Personal "Ger viCes a ste clelsic c/eis a\cuse/sisielelsicieleleletee © sieeve il 1 48 36 30 21 
33 Othertseryl Cosma. cicyeissise 4 nieve leis aiee's oleintinterelnaeishetersiare - 1 8 8 5 9 
34 TOta LESEEVACES “s.crstaoinlacs o1s\s xeloloiatolapne afer olsisioveis/eie a 2 77 59 49 35 


35 MO tail a:.ccartersclotevelerelers «tarehotere\clolelereveterclkertiereletereetete 11 14 462 405 293 234 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter 1967 with Comparative Figures for 1966 - Concluded 


First quarter 


Total 
Prairie Provinces British Columbia 
Number Liabilities 
1966 1967 1966 1967 1966 1967 1966 1967 No 
"000 ‘000 

Z 4 1 2 40 36 Ze2ou, 2,010 1 
fs A - 1 5 7 519 1,656 Z 
- - - - 2 1 70 259 3 
a = - - 19 10 2,824 1,061 4 
1 il if 1 19 23 975 1697 5 
1 - - il 6 17 346 576 6 
- - - - 6 i! 495 933 7 
- - - - 1 2 237 39 8 
- 1 - - Zz 1 1,015 75 9 
- - - - 2 - 1,924 - 10 
- - - - 2 - 305 - iil 
= 2 - - 7 2 424 26 12 
iS A = - cS 10 1,010 1,670 13 
2 2 1 3 86 80 10,144 7,692 14 
Vi 7 1 2 59 62 6,990 4,699 5, 
7 6 5 4 106 Hf) 7,916 2,253 16 
14 13 6 6 165 137, 14,906 6,952 17 
2 12 - 1 58 49 3,230 1,037 18 
2, 3 - il 40 55 992 2,093 19 
- i 1 - 5 10 1) 359 20 
6 5 2 il 78 84 3,671 3,209 21 
4 2 2 ~ 57 ai 1,464 1,556 22 
- 1 - - 20 ily/ 1,506 644 23 
- 1 1 I 28 36 924 1,002 24 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


a ee al 


Spases Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1966—-January ...csccces 8 421 129 13,274 97 3), 516 5 372 4 422 
February (fe arice.0ce 2 46 eZ 9,509 95 6,371 3 164 Z 47 
March oo vist ow sce 1 3 161 8,401 101 19,539 8 489 - - 
April te cratetstel evevare ; 2 98 148 8,670 82 3,015 s) 97 <5} 70 
May eleiataisietsietave 3 3 35 571 136 9,884 92 11,499 6 142 2 46 
J new aels-os oral stele ae 2 43 128 11,708 102 7,569 4 81 2 34 
TULA wiete wiecaveteletsier 1 37 129 10,180 73 6,061 4 840 - - 
INTERES: Bano aes aes 2 iy 153 9,707 76 4,182 6 297 6 337 
September ........ 5 112 155 7,558 90 4,567 - - Z 1,374 
October iss case's seis 4 69 117 5,828 64 3,970 ii 479 = = 
November ......... 5 493 135 9,366 79 4,384 6 342 4 103 
December. .atuas + side 5 232 135 8,596 71 33,958 3 72 4 112 
1967-January ...... Pat 5 676 129 6,896 92 4,461 6 196 2 30 
FeDEWAGY sc cies cers 6 148 131 6,619 62 3,398 6 ira 6 158 
March meters sisi sare 3 96 145 9,119 80 2,697 Z 71 4 29 
(ADCS Vera ote. gibvn setae 
MAY aisivisie \s/6 7s sie coos 
JUNE cecccecccvcce 
JWLYasiele aie eters ses a6 
AUgUSt™. ..cccccece 
September « eise sale 
OGEODET Nive.c') afore oe 
November ........ > 
December ......... 
Three months 1966 ..... iy 470 462 31,184 293 29,426 16 1,025 6 469 
Three months 1967 ..... 14 920 405 22,634 234 10,556 14 438 iy? 217 
Alberta ohare Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
NIGG=JanNUary avai v's o ciele 4 83 6 1,056 255 19,144 35 1,631 77 9,791 
ReDERABY © wietciovste avers fi 18 8 336 283 16,491 35 2,628 80 4,749 
MATCH Wistelsia saves’ soles 10 329 6 327 287 29,088 38 10,683 68 3,641 
April Senet sere C 10 ely} 5 304 253 2 eae 33 1,495 60 4,338 
May .. nie veiniotslelele 7 889 3 52 249 26,083 39 4,774 67 4,066 
RRO wrelahelet nia ei a eis)e ra 8 320 7 2,784 253 22,539 34 4,429 1) 9,431 
SULY Ao cleipinis wisieieie iets 6 942 10 569 223 18,629 26 2,475 67 5,910 
AU SAI8 titers sisaleipis <.aie 8 201 8 1,034 259 15,875 27 1,183 64 3,736 
September ........ 6 207 10 457 268 14,276 34 2,294 64 350 
October. sicc cc AOU 7 201 8 234 207 10,781 21 1,815 52 25 LoL 
November =... 4 106 3 1,652 236 16,446 26 2,402 66 Sry PX!) 
December: cic.< scents 8 i255 10 1,120 236 45,345 28 32,541 63 3,979 
1967-January .....0.00. 8 366 13 674 255 £35299 37 IMO iz) 64 45 76 
February sities elses 8 Ui ks7 6 470 225 12,101 23 1,692 50 3,918 
Marehin i. gee conte 10 398 3 1,276 247 13,686 25 726 68 5,168 
[Novsseal An eaciteain yc 
MAY /melaisistatesaip oleiblieate 
PING May alas ave cela ecccee 
Tit lye ss etassieie'e\éieverese 
AUgUSE? occ cece eas 
September ........ 
OCEODER yaaa: le ete wie 
November ....... as 
DECembeT <.c:06,0 s10, she 
Three months 1966 ..... #5 430 20 1,719 823 64,723 108 14,942 225 18,181 


Three months 1967 ..... 26 1,901 22. 2,420 727 39,086 85 4,395 182 13,802 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


ze 1967 
st 2nd 3rd 4th rowan ist 2nd 3rd 4th 
quarter quarter quarter quarter ae quarter quarter quarter quarter bd 
Manufacturing 
Wader $5,00008.....3 oe. 2 3 it 2 8 2 
SU5e000 toese25,, 000Rs cc. 27 30 21 14 92 27 
25,000 " 50; 000@ sae. 13 30 14 12 69 21 
SORCOO) i! BelO0:,000 8.2. 20 il! 12 16 65 10 
OVETES LOO), O0Ows o.. ame ents 24 26 15 24 89 20 
ORGS seiaetersie Saves 86 106 63 68 323 80 
Construction 
iidere Ss) (O00 Bs. nc.cace ce . 5 5 11 2B 23 7 
Se5 000) torSe253000Mn a. 69 64 51 63 247 67 
25,000 " 50, 000\pess 33 30 Zo 28 120 27 
504000)" § 100000. .:..'. 28 15 28 Pil 92 24 
Over $100,000 2... .000 5 30 9 26 12 77 12 
Mota sie haps ereeccye sete a tcse 3 165 123 145 126 559 il}y 
Trade 
TNGeTS SOOO! eteccle sie as © 16 18 19 13 66 alg 
SE5 000 MLO! $255,000 . ee. 171 163 164 153 651 156 
257,000 50.0008 ae. 67 75 71 61 274 62 
50,000 ™ 100,000 ...-. 25 28 34 36 123 49 
Over $100,000 ..... BG One: 29 30 35 28 122 20 
MOUal Sy aes oe As reaciecide 308 314 323 291 1,236 298 
Service 
TRS ORO A Aare slateks 12 13 12 12 49 5 
Se e000) fo 9° 25,000) van 68 54 59 58 239 49 
25,000 * 502000! se. 22 23 19 14 78 26 
BO.000' " 100,000)... 20 7 16 10 53 7 
BveTESTOOO00: os cr sie 2.005 12 16 12 il By 12 
EOLAUG Mote sve cee © Sie vattte 134 113 118 105 470 99 
Total Canada 
Wader, $5,000 ..\...2.. seed 38 43 Gull 30 162 31 
Si5000 to $255,000 .... 400 348 339 324 1,411 353 
25,000 ™ OA! Bees 158 185 153 137 633 157 
50.000 100,000. ........ 106 80 97 93 376 107 
venus 1005000 pes aiciesals. .< 121 99 110 95 425 79 
OR ANS retawiotsccteraielete sia ee 823 755 750 679 3,007 727 
Quebec 
UnderS 5,000) s+. meee 24 25 31 21 101 19 
95,000) to $ 25,000... : 221 178 198 182 779 196 
25,000 " 50): COONS st 92 105 86 12 355 88 
50,000 " LOO OOO. mer. 58 45 56 63 222 58 
CeO LOO 000 Were « vise 0010 67 59 66 49 241 44 
ROLES) Ws wrens +6 ABTA 462 412 437 387 1,698 405 
Ontario 
MC STIS O00 NS, <\a's\ gave vies is} ~~ 18 18 9 58 ll 
Seo 000 tO! S 25,000) sis. 06 146 139 ss 106 504 116 
25,000 " 50.000) \sr.se BE 58 47 43 199 54 
50,000" 100,000 .... 38 29 30 21 118 31 
Ovaries 1005000) .\.1-.cirie:sie.0/« 45 32 Si 35 143 22 
hetatle A qeemacgeaenode 293 276 239 214 1,022 234 


eee 


TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and Selected Industry Groups 


ee 


; ; Manu- Con- 
Atlantic 4 Prairie British 
Canada Provinces Quebec Ontario Provinces Columbia fac- struc- Trade Service 
tures tion 


nS eel 


thousands of dollars 


1966-January ..+.+s0. Vhekew b by Jy) OAS) 36.2 67.5 176.0 141.9 85.9 41.0 SyiAs) 
February ...+..- 58.3 Zeal, ©))5 6) 67d 38.3 42.0 120.0 VAs 44.5 34.5 
Marchiten stance 101.3 3.0 D232 IIE) G555 54.4 90.2 10482 . 42.8 34.9 
Aprolilanetivis aris :iats DOR 49.0 58.6 36.8 42.8 60.8 7h a2aL 40.7 44.0 
MaCaMere iciviccerrscaie7e 104.8 Ly LORS (27 UZ5.0 vA YA RSS) 84.5 3226 39.3 110.3 
SS ILTLOUET ef etes teers ae 89.1 2050) 915 142 31.1 39.8 142.0 48.7 65.7 55.4 
TULA GS wie wew mie (Ge) Sie 78.9 83.0 178.2 DOR 134.2 97458 45.6 AO 
IC USE Wexstersssieiave 61.3 58.5 63.4 55.0 41.8 HS) 5 2 138.7 ees: 56.9 26.6 
September ...... 5373 22.4 48.8 50.7 197.6 (okee 109.5 78.9 29.8 37.4 
OELOUSE. 22.25 sees YD it L733 49.8 62.0 48.6 29.2 121.2 44.3 42.8 41.2 
November ....... 69.7 98.6 69.4 Bpyre) 39.4 S507 11756 (yi la C745 33.6 
December ....... LOD aL 46.4 6327, 478.3 95.9 112.0 289.6 51.6 40.8 20.2 
19G6i/=JANUary sa ae 6 . D2 ae apy jeer Sy.) 48.5 36.9 51.8 E525 38.6 40.1 66.6 
February sais wears Dao eed 50)..5: 54.8 1303 78.3 61.0 PS? 34.3 22.6 
March. Sivas Pee SDH 32.0 62.9 S37, eligal 42543 11273 45.0 Sel 70.3 
Ape ielnits goerdrve-si< 
MAY ssw daca e dee 
PUTED forsieeyere ara 4.8 ° 
DALY. ererensne oeeee 
AUgUSt cesses eee 
September ..... ° 
OGEODER n3 br wee 
November ....... 
December ....... 
Three months 1966 ... 78.6 OX Th 67 aD 100.4 Bae 85.9 118.0 90.3 42.8 40.8 
Three months 1967 ... 53.8 GDia/, 55.9 45.1 4951 110.0 96.2 50.7 Sind S652 


(1) In cases where a small number of failures involves large amounts of estimated liabilities in default, the average shown 
above may not be representative of a large number of failures. 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


Wage-earner failures ; Proposals 
Atlantic z Prairie British ; , Other 
Gace Provinces QUSer “Nee ee Provinces Columbia Meera! oy Mids oe Provinces 
1W966-danlary coseaecs 140 2 67 66 & 2 48 43 4 1 
February. sca. ss 164 1 67 79 15 2 46 40 6 - 
March ...... pes 184 5) 79 80 14 8 41 33 7 ib 
AD IGAAU Marnie, alsiei aia 615 152 ~ 71 71 9 1 38 34 4 - 
MA Vie oletsi eisleyata Air 163 3 68 79 if 6 34 29 5 - 
UCM nits eee 141 if 63 63 7 7 52 43 ) - 
Silvera es sts.5, 6 Co 103 - 54 44 2 3 36 31 4 1 
INQ etraitge cian esc 133 - 61 65 6 1 29 27 2 - 
September ...... 154 ib 63 74 12 4 23 19 4 - 
OREODEE i. isis: e010: 145 + 73 67 2 2 29 24 4 ab 
November .......- 138 2 69 60 4 3 39 36 Y a 
December ....... 118 2 61 44 7 4 35 27 4 2 
1967-January ...... a6 119 2 40 65 6 38 32 4 2 
February ....... 120 1 56 51 8 4 49 39 9 dl 
Mare MMiaars sfere/al ose) 152 = 57 78 11 6 39 35 4 - 
DEAE S srels 6 ¢ ACA 
May .. ee seces 
JUNE sevicccscce 
July Wace ies ala 
AUSUBE sesassccs 
September ...... 
OGEODES 3 ai5 45 ¢5.< 
November ....... 
December ..s2056 
Three months 1966 ... 488 6 213 225 32 12 135 116 17 2 


Three months 1967 ... 391 3 153 194 25 16 126 106 Bi 3 
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COMMERCIAL FAILURES 
oe 


Under the Provisions of the Bankruptcy and Winding Up Acts 


SECOND QUARTER 1967 


During the second quarter of 1967 the total number of business failures recorded under the 
provisions of the Bankruptcy and Winding Up Acts was 625, a decrease of 17.2 per cent from the revised 
total of 755 insolvencies recorded for the second quarter of 1966. The estimated total of the de- 
faulted liabilities of bankrupt firms was $41,948,000 as compared with $61,392,000 for the same quarter 
of last year. 


Failures and Liabilities by Industries 


The largest number of bankruptcies occured in the trade sector with 250 failures compared with 
314 in the second quarter of 1966. In the manufacturing industries group, the number of business 
failures decreased from 106 to 63 and liabilities from $11,008,000 to $10,325,000 in the 1966-67 com- 
parison. The number of bankruptcies in the construction industry was considerably lower with 89 
failures compared with 123 in the second quarter of 1966, Defaulted liabilities were also lower in 
value. In the financial sector the number of failures were higher but the liabilities were lower. 
In the service industry the number of insolvent firms were slightly lower and the liabilities were 
considerably less in value. 


Failures and Liabilities by Economic Areas 


There were 332 bankruptcies recorded in Quebec during the second quarter of 1967 compared with 
412 for the same period of 1966. Estimated liabilities were $27,904,000 compared with $30,262,000. 
In Ontario the number of business failures decreased from 276 to 232 and the liabilities from $22,- 
084,000 to $11,618,000. In the Prairie Provinces the number of insolvent firms declined from 45 to 34 
and the defaulted liabilities from $2,195,000 to $1,194,000. In British Columbia the number of business 
failures increased from 15 to 19 but the liabilities decreased from $3,140,000 to $1,048,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved firms in 
the $5,000 to $25,000 size group. Business failures in the $50,000 to $100,000 range increased slightly 
in the 1966-67 comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal 
legislation (the Bankruptcy and Winding-up Acts) and does not include failures, sales or seizures 
carried out under other legislation. In Table 6 the number of failures of wage earners is shown but 
the amount of liabilities is not recorded. Proposals from insolvent persons are not included in the 
bankruptcy data but when such proposals are rejected by the creditors the proceedings may then come 
under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of 
the trend, 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter 1967 with Comparative Figures for 1966 


Second quarter 


es es 


Atlantic Provinces Quebec Ontario 
. 1966 1967 1966 1967 1966 1967 
° 
1 Primary industries .....ssseeeeeeecrerceceeereeccs 3) - 20 20 16 13 
Manufacturing industries 
2 Food and beverage industries ......+se+ee- aietas ele - - 2: 3 iL 4 
3 Textile industrieS ......ceccccececcrccecscccecs - - - 2 - 2 
4 Clothing industries (including knitting mills) - - 22: 5 L 74 
5 Wood industries (including furniture) ........-- - - 23 8 11 6 
6 Paper and allied industries (including printing 
and publishing) ....seescseccsccccccccecereees - - 10 5 7 2 
7 Primary and Fabricated metal industries ........ - - 8 1 4 4 
8 Machinery industries ..... aieigs © silerainlojn\alete nievelmieinioreys - - - - 2 1 
9 Transportation equipment industries ....+-++++-- - - 1 - - aL 
10 Electrical products industrieS ..s.ssereeeeeeeees - - 1 2 2 - 
Ly Non-metallic mineral products industries ....... - - 2 2 1 - 
12 Chemical industrieS ......eeeceeeccccccecccvcces - - 1 - 1 = 
13 Other manufacturing industrieS ......seeeeseeeee - - 10 7 4 5 
14 Total manufacturing industries .....eseeeeeeee - - 70 35 34 27 
Construction industries 
15 General contractors ...ccscccccccescesecsccceses - - 29 16 15 13 
16 Special trade contractors ....sseeeeeeerereerces - 2 27 25 42 24 
17 Total construction industrieS .....eeeeeeeoere - 2 56 41 57 37 
18 Transportation, communication and other 
WEA LAC LeS casts slclale ersieis isla’ eiacerete siainiele shelots eehrtwiouaia/ ate - - 19 19 10 23 
Trade (wholesale and retail) 
19 MOOG ars .ciels 6]s eleisic ale is'e 018.0) u\e'e\e' sls aie oie a ore odie wlal eLeteve = at 27 32 13 p by/ 
20 General merchandise .......... oy drete.cuahatar oieholalerey egetale - - 8 3 9 8 
21 Automotive products ......... ewig! Alois aialv a\etalaveleteiste’s = 2 39 32 30 22 
22 Apparel and shoes .....ceececeees Ba vlad ost ateieieatere “ = 35 24 15 16 
23 HAT GWaALE. aeiw.s olbicielpa eto a vieicls « sle's o10cle aia.em olave'o io ols 6) 95a = 1 1 2 4 8 
24 Household furniture and appliances ......e-eeeee 2 = 25 12 18 9 
25 DEUS ccicreicwiee Eiacalaievaioivaiwls tata cers! sie) @.eye al mlalaateveiere'e\s/arate X = i) 4 1 a 
26 DERET ELAdGES) 6 aime o s0'0 xevdun e's 4m oe wages ole waar e Ss 1 29 79 19 10 
27 TOUR1e ELAOG) sic watele lpia elaiplacel eis | oqjsie eos slalelselelsie.eelnle 2 5 176 131 109 91 
28 Finance, insurance and real estate ...seesereeeees = - 10 19 7 7 
Services : 
29 Education, health and welfare .......eeeseeveeee & = 5 7 4 - 
30 Recreational serviceS ....ccecececccesececsscces = 3 7 3 5 4 
31 Business: SELWVACES® 5 cfc wic.cs s0.0.0/s vice cijaisieieeeeiseie se 1 = 3 6 4 5 
32 Personal Services’ wciccccuscceccescvcsesisececcsce ji 1 44 43 25 20 
33 Other services ....cccccccceccccccsccssccccccces = - Z 8 5 5 
34 TOtALESELVICES \.\cic's vic ofp» «\nisiale visieleieisiele 6 #eleisisieiels 2 1 61 67 43 34 


35 TOEALUS! i's" s\cie'e\e'e elniniete \s,0%e 0 /eVele\e\vloteleleisie wielelnieiele 7 8 412 332 276 232 
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Commercial Failures by Economic Areas and Industries 


Second Quarter with Comparative Figures for 1966 - Concluded 


British Columbia 


1966 


15 


1967 


19 


Second quarter 


1966 


47 


33 


19 


Number 


1967 


40 


NNrrUSNsN 


48 


28 


Total 


982 


L3yoon 


281 
3,622 
244 
3,663 
224 


8, 034 


61,392 


Liabilities 


1967 
‘000 


4,257 


Boil 


2,429 
954 
3, 426 
991 
1,281 
683 
142 
1,041 


10,947 


4,103 


674 
209 
844 
Po Titel 
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4, 738 


41,948 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


nnn nnn LEU UU IIIS 


aedencee Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
ee 
$'000 $'000 $'000 $'000 $'000 
1966—January .<eieiccsces 8 421 129 13,274 97 35516 5 372 4 422 
Rebrtary yc. 015.8 ae 2 46 skye? 9,509 95 6,371 3 * 164 2 47 
March? cis.s.ciers sfotetalons 1 3 161 8,401 101 19,539 8 489 - - 
April . 5.010 Gone 2 98 148 8,670 82 3,015 3 97 3 70 
ERA sah cecage aievars 3 355 ¢4 136 9,884 92 11, 499 6 142 2 46 
SJUKiemmern sinters» etarsle . 2. 43 128 11, 708 102 7,569 4 81 7 34 
MCt Ls Vaursiete steer enets oxenere 1 37 1X) 10,180 aS: 6,061 4 840 - - 
ACIS USE Ms clatatale are aera 2 117 153 9,707 76 4,182 6 297 6 337 
September ....... . 5 112 155 7,558 90 4,567 - - 2 1,374 
OCCODETMi ic ectetavors 4 69 117 5,828 64 3,970 7 479 - - 
November ..... tees 5 493 135 9, 366 79 4,384 6 342 4 103 
December ........- 5 232 135 8,596 71 33,958 3 72 4 112 
$967—-January ..<.ee eieis 5 676 129 6,896 92 4,615 6 196 J 30 
Me@Duuany iss esiee 6 148 132 6,644 62 BF 391 6 1 6 158 
WEbtel gaa acatoge ses 3 96 147 9,410 80 2,697 2 Tak 4 29 
APTS Ss Scots Bias wi etare 5 145 114 13,698 85 3,585 5 135 1 10 
WED, AIC OG OUIOR ah 7 132 8,557 78 4,680 i 100 4 55 
SUE mes clas aiclelevetalatets 2 32 86 5,649 69 3,354 8 590 2 73 
JULY tes se « ari i) 
August ..... esecee 
September ........ 
OcEOBer! .cn 52s. 0's 
November ....cc.cce 
December sys 06 «555 
Sioa months, L966. os cle or 18 4,182 874 61, 446 569 51,509 29 1,345 13) 619 
Six months: 1967. “ssc cls ac ZZ 1,104 740 50,854 466 22,328 30 1, 263 19 355 
a aa a ea, AP cers Sieg Bat AP Ra ee ee ee 
Alberta BEaees Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1966=Jantary s:<e.c0.s s0 os 4 83 6 1,056 PAYS) 19,144 35 15632 77 9,791 
KEDUUALY, cieieie seisiate 1 18 8 336 283 16,491 35 2,628 80 4,749 
MAS CKU Merete ara) a siete sis 10 329 6 326 287 29,087 38 10, 683 68 3,641 © 
ADIL aeayelatntele'siers ° 10 517 5 304 253 5 Day a7 33 1,495 60 4,338 
MAY: metaiivielelsjistessietel sie ; 7 889 3 52 249 26,083 39 4,774 67 4,066 
June eiatalslalevetale 8 320 7 2,784 253 225539 34 4,429 75 9,431 
RUBY rove pia £1 Glavelol etal 6 942 10 569 223 18, 629 26 2,415 67 5,910 
BUS US Etcstts sisiecateie = 8 201 8 1,034 259 15, 875 747 1,183 64 35230 
September nets 6 207 10 457 268 14, 276 34 2,294 64 3,350 
OCEODETa sci ciers cus iets 7 201 8 234 207 10, 781 21 ale 52 25 78h 
November ......... 4 106 3} 1,652 236 16, 446 26 2,402 66 bay PX) 
December. .\cj.00 8 T5255 10 1,120 236 45,345 28 32,541 63 3,979 
196i JT ANUALY Were ales eels/e/ 8 366 13 729 255 13, 508 37 1,977 64 4,716 
FEDEGALY) <cins cicicies 8 137 6 491 226 12,146 23 1,692 50 3,918 
Marchi seis's ce sisiels s/s\ 10 398 3 1200 249 13,977 25 726 68 5,168 
ADIL iLereletcisisiels!eXe rere il 11 5 87 216 17,671 32 2,043 58 3, 367 
Ma Yaaieleloteicieisis = /<he. stain 5 84 8 686 231 14,169 22 1,783 63 5,463 
JURE are wis eivie siehevcrare 5, 134 6 215 178 10,107 25 922 33 2,443 
Uy ar g's sate le ofavaletere 
August «ses eee 
September ........ 
OCEODOTS ciate o'eotsletais 
November ....... ove 
December. cjcic stools. 4 
Six months 1966 ....... 40 2,156 35 4,858 1,578 126,115 214 25,640 427 36,016 


Six months 1967 ...-.-. 37 2,130 41 3,544 1,355 81,579 164 9,143 336 25,075 
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TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


pe 


1966 1967 
lst 2nd 3rd 4th lst 2nd 3rd 4th 
Total Total 
quarter quarter quarter quarter quarter quarter quarter quarter 
eee a A ea 
Manufacturing 
Under $5,000 ...... oats 2 3 1 2 8 2 2 
$75,000! tonSs 25,000) osu « 27 30 21 14 92 27 20 
25,000 " 50, 000— sts 13 30 14 12 69 21 6 
50.000 “» 00,000, .~.. 20 17 12 16 65 10 18 
Over, $100,000. .....n 208 ; 24 26 15 24 89 20 17 
GPa lSe silat < s/-1s0 eA fs 86 106 63 68 323 80 63 
Construction 
Mes SD, OO0te: 0.0 w:0ts\oters< 5 5 ll D 23 7 4 
$ 5,000 to $ 25,000 .... 69 64 mil 63 247 67 47 
25,000 "" 50) 000) bus 33 30 29 28 120 28 17 
50,0008 5 100,000; ne 28 15 28 21: 92 24 13 
Over $100,000 ..... eeteeis 30 9 26 12 77 12 8 
Motall Suse s < Fotepstarst cele we 165 123 145 126 559 138 89 
Trade 
Under $5,000 ..... reatetets 16 18 19 13 66 11 15 
$ 5,000 to $ 25,000 .... 171 163 164 153 651 156 137 
25,000 ™ 50; 000) cn « 67 75 71 61 274 63 53 
50,000 " 100,000 .... 25 28 34 36 123 49 24 
OverES OOM Oras acatoreis 29 30 35 28 122 20 21 
Totals ........- ° sefeore 308 314 323 291 1,236 299 250 
Service 
Under $5,000 ...... ecu: 12 13 12 il 49 5 9 
$05,000,606 25,0007... 68 54 59 58 239 49 51 
25,000 ™ BO000 ai-re 22 23 19 14 78 25 22 
50,000 " 100,000 .... 20 7 16 10 53 8 16 
Over $100,000 .........- 12 16 12 int 51 13 9 
Totals ......--+6- eos 134 113 118 105 470 100 107 
Total Canada 
Wider $5,000 =... 3 ache 38 43 51 30 162 31 35 
$5,000 to $ 25,000 .... 400 348 339 324 1,411 353 305 
25,000 ™ 50,000 .... 158 185 153 137 633 158 121 
50,000 “* 100,000 .... 106 80 97 93 376 108 83 
Wer S LOO O00 si. <ic\e olelafe 121 99 110 95 425 80 81 
TOGA SABA Aece Sagmeoe 823 755 750 679 3,007 730 625 
Quebec 
adore CORON Saasoooness 24 25 31 21 101 19 19 
$ 5,000 to $ 25,000 .... 221 178 198 182 779 196 166 
25,000 * 50,000) . «rete 92 105 86 72 355 90 55 
50,000 " 100,000 .... 58 45 56 63 222 59 36 
Over $100,000), a2. 6:4 siete 67 59 66 49 241 44 56 
Totals .....s-+eeeeeees 462 412 437 387 1,698 408 332 
Ontario 
Under $5,000 ..... bipiereia 6 13 18 18 9 58 Li ie 
$ 5,000 to $ 25,000 .... 146 139 aS 106 504 116 108 
25,000 " 50000) 2.056 51 58 47 43 199 54 50 
50,000 " 100,000 .... 38 29 30 21 118 31 37 
OverwSLOORO0O nae esc ce aie 45 32 31 35 143 22 22, 
“EG eae ee mOnone 293 276 239 214 1,022 234 232 


TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and Selected Industry Groups 


Sn ee Te EUUE EI nnInnI Sn nISDE 9-0 xaNN SIRS — 0 Rg 


, Manu- Con- 
Canada Ser aes Quebec Ontario Pere. ears fac- struc- Trade Service 
tures tion 
thousands of dollars 

1966-January ...++--- doen 2 102.9 36.2 67.5 176.0 141.9 85.9 41.0 BZ 

February .....-- 58.3 22.7 P50) (ye/ gull 38.3 42.0 120.0 ike) 44.5 34.5 

March ...-+-+ee- 101.3 3.0 B2iee 193.5 45.5 54.4 90.2 104.2 42.8 34.9 

April ...... teee DOD: 49.0 58.6 36.8 42.8 60.8 Tlienl byAait 40.7 44.0 

May seer eeeroece 104.8 T9053 Pea 125.0 Tet Ayres 84.5 32.6 397-3 TORS: 

June ..-+--- cece 89.1 21.0 oT 74,2 Kh ep 39.8 142.0 48.7 65.7 55.4 

JULY ve eeeeeeeee 83.5 Bek 78.9 83.0 V73x2 56.9 134.2 97.8 45.6 49.1 

August ...eeee+- O13 58.5 63.4 550) 41.8 12932 138.7 Led, 56.9 26.6 

September ...... pone 22.4 48.8 50.7 T9776 45.7 109.5 78.9 29.8 37.4 

OCEODEE Givi. eieie . Dizieel: Lilied 49.8 62.0 48.6 29.2 L212 44.3 42.8 41.2 

November ....... 69.7 98.6 69.4 55-9 39.4 5D0e7 117.6 (Si besa Ov 33.6 

December ....... 192.1 46.4 63.7 478.3 Cee) 112.0 289.6 51.6 40.8 20.2 

1967-January .....-. . 5330 S52 D365 S0ez 36.9 5651 EES 5: 38.6 40.1 73.6 

February .....-- Boa 24.7 50.3 54.8 73.3 81.8 61.0 Wcil 34.2 22.6 

March ..... teres 56.1 32.0 64.0 83.7 316k 425.3 Li2ZeS 49.0 377.0 70.3 

April .....eseee 81.8 29.0 120.2 42.2 2235 17.4 235.4 Pray 44.3 24.8 

May seeeeseceees Co) L.0 64.8 60.0 1959 85.6 130.7 80.3 36.4 42.5 

June ...+--- tees 56.8 157.5 O5i7 48.6 bar 45.8 102.9 27.4 5 Siem 71.4 
STU) Uotalotatelet ess! eleve 
August ,....66- . 
September ...... 
ops AoA AC 
November ....... 
December ....... 

Six months 1966 ..... 79.9 20.6 70.3 90.5 50.2 138.8 110.2 O55} 46.1 54.7 

Six months 1967 ..... 60.2 pOee 68.7 47.9 43.6 86.4 126.0 51.9 40.2 SUL 


a a a ee ee 
(1) In cases where a small number of failures involves large amounts of estimated liabilities in default, the coverage shown 
above may not be representative of a large number of failures. 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


er —  —————— 


Wage-earner failures Proposals 
Atlantic F Prairie British Other 
Contes Provinces Quebac OREARAO Provinces Columbia Canadews CuebeceeniMnerr’ Provinces 
were in ee a ee eee 
1966-January ........ 140 2 67 66 3 2 48 43 4 1 
February (oc< <is< 164 it 67 79 15 2 46 40 6 - 
Mane Hip retetersratatsss eis 184 3 79 80 14 8 41 33 él 1 
ApEil ys sewcce 152 - 71 71 9 al 38 34 4 - 
May SBPTINO Gio 163 3 68 iD) 7 6 34 29 sy - 
ARIS. AARcrpe aia ore 141 ul 63 63 7 ii By? 43 9 - 
SAULT Moirel os 0 lee 01.0 103 - 54 44 2 3 36 31 4 1 
IBMECNISEMte ls ccolele'o.eie 133 - 61 65 6 1 29 27 2 - 
September ...... 154 1 63 74 1 4 23 19 4 - 
Octoberins:.tsslsisis 145 1 73 67 72 2 29 24 4 1 
November ....... 138 2 69 60 4 5 39 36 2 1 
December ....... 118 2 61 44 7 4 33 27 4 72 
1967-January ..... Gar 119 2 40 65 6 6 36 30 4 2 
Repruary irr. vices 120 uh 56 51 8 4 49 39 9 Bl 
MEGAN Gerson S85 iLiSsil - 56 78 1 6 39 a5 4 - 
Ap ridil ra e)-siave efoto oe 118 1 45 69 ~ 3 32 24 6 2 
EY onoar eisiela?= a 117 3 40 62 9 3 25 18 3 4 
June . pivistelcle 110 74 38 59 9 2 20 17 2 1 
UL yarealalsipisinis olsie 
August ....seoee 
September ...... 
OCEODET cies eis « 
November ....... 
December ....... 
Six months 1966 ..... 944 10 415 438 55 26 259 222 35 2) 


Six months 1967 ..... 735 9 275 384 43 24 201 163 28 10 
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COMMERCIAL FAILURES 
o, 


o 


Under the Provisions of the Bankruptcy and Winding Up Acts 


THIRD QUARTER 1967 


The total number of business failures under the provisions of the Bankruptcy and Winding Up 
Acts during the third quarter of 1967 has been estimated at 604 compared with 750 for the third quarter 
of 1966. Estimated liabilities in default rose to $74,271,000 in comparison with $48,780,000 for the 
same quarter of last year with failures in the construction industry accounting for a substantial 
portion of the increase. 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the trade industry with 246 failures compared 
with 323 in the third quarter of 1966. Liabilities in this sector was $13,689,000 as against $14,072, - 
000 in the previous third quarter. In the manufacturing industry the number of insolvencies decreased 
from 63 to 50 and defaulted liabilities from $8,084,000 to $6,511,000 in the 1966-67 comparison. 
Similarly the Construction industry experienced a smaller number of failures from 145 to 102 but 
liabilities increased from $11,993,000 to $31,689,000. In the Finance industry the number of insol - 
yencies increased from 27 to 30 and the liabilities increased from $3,548,000 to $10,239,000. There 
were fewer bankruptcies in the Service industry but liabilities increased from $4,345,000 to $7,748,000. 


Failures and Liabilities Regionally 


While the number of business failures in Ontario decreased from 239 to 188 in the third 
quarter of 1967 compared with last years similar quarter, corresponding liabilities rose from $14,810, - 
000 to $23,094,000, Estimated liabilities in Quebec in this quarter increased from $27,445,000 to 
$47,113,000 with a decline in number from 437 to 363. In the Prairie Provinces the number of bank- 
ruptcies decreased from 38 to 25 and the liabilities from $4,198,000 to $981,000. There were fewer 
business failures in British Columbia 18 compared with 28 and liabilities decreased from $2,060,000 
to $1,070,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved busi- 
nesses with liabilities in the $5,000 to $25,000 size group. The number of insolvencies in all groups 
decreased in the 1966-67 third quarter comparison, 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal 
legislation (the Bankruptcy and Winding-up Acts) and does not include failures, sales or seizures 
carried out under other legislation. In Table 6 the number of failures of wage earners is shown but 
the amount of liabilities is not recorded. Proposals from insolvent persons are not included in the 
bankruptcy data but when such proposals are rejected by the creditors the proceedings may then come 
under the Bankruptcy Act. In Table 6 the number of proposals is shown to Zive a-general impression of 


J Pi 
the trend. ; SN LIBRARY Tce 


Business Finance Division 


December 1967 
6601-508 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter 1967 with Comparative Figures for 1966 


Third quarter 


Atlantic Provinces Quebec Ontario 
1966 1967 1966 1967 1966 1967 
Primary industries .............-- fe sotetefete a cetdloleroiele ete 2 - 12 A 13 8 
Manufacturing industries 
Food and beverage industries 2.25.6. .sccccwccece - - 4 1 2 2 
Textile Indust eLes We eiets oferale + ie ales ole'sin mrwlers [ale wib/elere - - 1 L - 2 
Clothing industries (including knitting mills) - 1 3 5 2 - 
Wood industries (including furniture) .......... - - 14 8 6 4 
Paper and allied industries (including printing 
and publishing) ........... Sotioee: Sb eiaietare sraiarate - - 8 2 2 1 
Primary and Fabricated metal industries ........ - - L 4 il 5 
Machinery industries! <2.0. cvcwisiele «cle cele clcieiciviciss - - 2 - - al 
Transportation equipment industries ............ - 1 - - 1 1 
Electrical products Industries ccs cicicislals'e ester - - - 2 - - 
Non-metallic mineral products industries ....... - - 2 1 = = 
Chemical indgatrles ©. . cicisiets aiicle ae wets aa Sole isisiale oFe = = - 1 - a 
Other manufacturing industries .........ceeeeeee ~ - 5 5 4 2 
Total manufacturing industries .............-- - 2 40 30 18 18 
Construction industries 
General cOnErACE ORS aces isc ciscintsilnin ae.ale o.fe/slaiura ets 1 1 41 26 16 14 
Spectal trade* contractors’ <jc'e\e\s es a\c's's's'e)41a\e\c'e'e/eie 2 - 44 39 28 12 
Totals 'constructLom LAdUSCE LES sie cis vicisie cies 6 sic 3 1 85 65 44 26 
Transportation, communication and other 
WELT EL eae sie ctaeemielsinie se eieteiniolaeiclolsia sisters sleiesetelel alee - i 23 29 17 13 
Trade (wholesale and retail) 
Food! 45:<< atalalersis leis cele s!sieisiniate aelosi wisterdieisipivlstelerel= ate - 1 34 35 18 10 
General merchandise ........ Sieve loloheralnte)algisiele!s' sista a - - 5 4 8 6 
AULOMOLL Ves PEOAUCEB cisls\ciciaieis avevele'ere BOOONOOO IODC] 1 1 44 36 725) 29 
ADPATET “ANd ASHOE HE ctersisiete eis eleip cfore’s wlelere bbe oe Sieiew e > = 27 14 14 6 
Hat GWAEE. sic lojeclnoperimisie.s si ere'e.c eke, @ ole) sje; siaei oie ele ecccce = = 7) 7 5 9 
Household furniture and appliances .........+06- af 1 27 18 15 6 
LUGS slcterare's sratalelstelatevecetevataiaiavenctareletels seretspnaleloter sis bets a a 3 3 2 = 
OENETRER AGES i acclerslerels's sicleiete/sielelelsloicvelsiaretaiaievelsie eliviierets 1 2 39 20 15 18 
Ota UEP AGE Ui atetsis sisieleisisiene’eielaiatela a sielste sinieveialeieveletete 3 5 186 137 102 84 
Finance, insurance and real estate ....ccseseecces - - 15 21 2 8 
Services 
Education, health and welfare ........ceeeeeeeee - - 7 5 ul 3 
Recreational SCrvicesimsai-ic ss cicisiale sie = sis/olelele/s ausie - - 13 2, al 4 
BUSINESS SCLVLCES levees icica'a cee s/syeie ateia/avalelntaielelaiaisters - - 10 9 2 3 
BersOus te Serv Ces iste olcieleletelale\siel icicle tsialelsisiststeteystele - at 44 46 24 15 
Other¥serv ices Paci cso cece eisvelalokarsfacotel aver ttaloretersts/siats - - 2 8 3 6 
TOLALESCTIVACEH a lslelslalelelelere siarcijarelsista stele eisieerstanere aie - 1 76 70 33 ‘Shi 


OU ALS mvteretelers eterele «ia /s exstatel sialelelelevotelstetelelelels/svaietera 8 10 437 363 239 188 


=e3R8 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter 1967 with Comparative Figures for 1966 - Concluded 


Third quarter 


Total 
Prairie Provinces British Columbia 
Number Liabilities 
1966 1967 1966 1967 1966 1967 1966 1967 = 
™000 000 

2 3 2 2 31 24 4,427 2,089 1 
1 = 1 = 8 3 2,838 342 2 
= = < = 1 4 32 TeaO 3 
- . 1 - 6 5 270 414 4 
3 E = = 20 12 east 2,040 5 
‘. 2 1 = 11 3 898 259 6 
- - - - 2 9 385 647 7 
ik = = = 3 1 874 97 8 
2 . & & 1 2D 194 109 9 
= S = - = 2 2 539 10 
- - - - 2 1 60 283 11 
S - - - - 1 - Pai 12 
- - - - 9 7 1,102 659 13 
2 S 3 = 63 50 8,084 6,511 14 
4 3 2 2 64 46 8,867 26 ,6 36 15 
4 4 3 1 81 56 3,126 5,053 16 
8 7 5 3 145 102 11,993 31,689 17 
1 é 2 2 43 43 2231 2,306 18 
3 1 1 2 56 49 2,727 Ins 19 
- 2 1 - 14 12 606 1,606 20 
10 5 5 1 85 72 2,953 2,807 21 
3 S 1 = 42 20 2,043 738 22 
2 = 2 1 14 17 1,015 3,487 23 
1 1 - 3 44 29 26225 1,756 24 
- - - 1 5 4 430 547 25 
3 ) 5 1 63 43 2,073 1,575 26 
19 11 13 9 323 246 14,072 13,689 27 
2 = Fs 1 oT 30 3,548 10,239 28 
ze - < 1 8 9 566 1,769 29 
. A x it 14 7 834 255 30 
2 2 “i = 14 14 643 1,232 31 
4 2 3 = 5 64 2,168 4,251 32 
- - = 1 7 15 134 241 33 
6 4 3 3 118 109 4,345 7,748 34 


38 25 28 18 750 604 48,780 74,271 35 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


De eee ee ee 


Atlantic Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1966-January .......... 8 421 129 13,274 7 3,516 5 372 4 422 
MebrWarysacrcrctestersre ey 46 172 9,509 95 6,374 3 164 2 47 
Mar CHiete sails severe ols iL 3 161 8,401 101 19,539 8 489 - - 
ADE IcliMy. ceive rofeiersrsis oie 2 98 148 8,670 82 3,015 3 97 3 70 
WER 55680 bOnDOoaE . 3 epee 136 9,884 92 11,499 6 142 2 46 
VUNG wa aiereterercrereloreyeie 2 43 128 11,708 102 7,569 4 81 2 34 
BILLY aieistersistetare 5 1 Si 129 10,180 73 6,061 4 840 - - 
AUREUS tame telel oteteis cece 2 G7 153) SEO” 76 4,182 6 297 6 337 
September ..... ADE 5 112 155 7,558 90 4,567 - - 2 1,374 
OCTODETD eric alele sislere 4 69 117 5,828 64 3,970 7 479 - - 
November ..... sees D: 493 135 9, 366 79 4,384 6 342 4 103 
December ...... eee 5 232 135) 8,596 (pl 33,958 3 Ae 4 PL 
L9G7P January seiciciccicievele 5} 676 129 6,896 92 4,615 6 196 2 30 
February ....... a 6 148 132 6,644 62 3,397 6 171 6 158 
March ........ tee 3 96 147 9,410 80 2,697 2 71 4 29 
April ........ see 5 145 114 13,698 85 3,598 5 135 1 10 
May tte e eee eeee 1 7 132 8,557 78 4,680 3 100 4 55 
June ...cceeeeeeee 2 32 86 5,649 69 3,354 8 590 2 73 
WL Ya sedre sta erotera’sis, « 2 35 118 8,624 68 3,647 5 243: - - 
ALI IIS tC Naheretsletaleteveleie 1 44 123 12,200 47 UES 3 100 3 98 
September ........ 7 1,934 122 26, 290 73 11,694 4 77 2 49 
OGEODEE 2 .saaa. see's 
NoOvenber ici. v ois cge 
December 25 4.01sc00 s< 
Nine months 1966 ...... 26 4,449 Gazal 88,890 808 66,319 39 2,482 21 2,330 
Nine months 1967 ...... 32 3, 117 1,103 97,968 654 45,422 42 Bhs) 24 502 
Alberta SELeten Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1966-January ...... aieiels 4 83 6 1,056 253 19,144 35 1,631 77 a7 
RODEMELY nee ce eieietere's 1 18 8 336 283 16,491 35 2,628 80 4,749 
Marchi .%..2. AB Sirois 10 329 6 326 287 29,087 38 10,683 68 3,641 
IAD Eloi erasers *aialsvacevovatels 10 5A, 5 304 253 LSAT 33 1,495 60 4,338 
MEY. vofatelelsioleicia:sie.s,el6 7 889 3 ay! 249 26,083 39 4,774 67 4,066 
June . aistai sie letetels 8 320 7 2,784 253 22,539 34 4,429 75 9,431 
SLU meoronatevete: viae.ardve.s 6 942 10 569 aie) 18,629 26 DUG IS 67 5,910 
UCU bates sete! aici 8 201 8 1,034 259 18/5 27 iy, 83 64 3,736 
September ........ 6 207 10 457 268 14,276 34 2,294 64 35350 
OCEODET Taicie'e.s a0 wie's) 7 201 8 234 207 10,781 21 LSS815 52 2,781 
November ........ . 4 106 3 1,652 236 16,446 26 2,402 66 BAAS) 
DE CeMDEL a sisieic oreiete 8 1,255 10 Le Z0 236 45,345 28 32,541 63 39/29. 
1967-January ...... see's 8 366 13 729 255 13,508 37 ASAT 64 4,716 
February scccccces 8 ihaalsyyi 6 491 226 12,146 23 1,692 50 3,918 
Versa Garmsr noeancd 10 398 3 276 249 LSS O77, 25 726 68 5,168 
IRPIOU Wal eececcra sve sisieyese 1 isl 5 87 216 ifpfa(oyall 32 2,043 58 3,367 
MEVie cies stooloteye oleleters 5) 84 8 686 231 14,169 22 1,783 63 5,463 
AUT Se OSnOn Jooroe 5 134 6 275 178 10,107 25 922 33 2,443 
SUL Vote ler e\olere’sielevetare 3 274 6 298 202 itis} au lop 25 L233 60 3,706 
INU SUS Cua lerets'o e's! sre teie 2 49 6 321 185 20,565 Le DOS) 60 6,104 
September ....... 4 3 61 6 451 27; 40,556 29 8,187 48 22,423 
OGEOD EEE ccteipievelstavals 
November 2.0... 
December: ....00100 
Nine months 1966 ...... 60 3,507 63 6,918 2,328 174,895 301 315592 622 49,012 


Nine months 1967 ...... 45 2,514 By) 4,614 i959 155,850 235 24,148 504 57,308 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1966 1967 
lst 2nd 3rd 4th lst 2nd 3rd 4th 
quarter quarter quarter quarter Ween quarter quarter quarter quarter foget 
Manufacturing 
MNGEL SD, OOO se. < ice se icle = 2 3 1 2 8 2 2 - 
Sio,1000) ‘toSa25, 0000... . 27 30 21 14 2 ye 20 13 
25,000 " 5 OOOO Meer « 13 30 14 uy. 69 21 6 10 
50,000 " VOGS 000M ee. 20 17 2. 16 65 10 18 7 
Over $100,000 ....... iste 24 26 15 24 89 20 17 20 
POL ALS © sree e's sictovere erereie 86 106 63 68 323 80 63 50 
Construction 
Marde Ss O00) sila ccieieke ors 5 5 11 2 23 7 4 3 
$75,000 to $ 25,000 .... 69 64 51 63 247 67 47 45 
25,000 "" SOOO ooca 33 30 29 28 120 28 17 22 
50,000 ™ 1005 COO 28 15 28 21 92 24 13 15 
Over $100,000"... <6. ci5.. 30 9 26 12 77 12 8 17 
RO EAL SMa tele ie winicls cwies) aioe 165 123 145 126 559 138 89 102 
Trade 
Poder? S5),000) 22 .:-s/scee an 16 18 19 13 66 11 15 12 
Si 000) £0 $25,000... LTD 163 164 153 651 156 137 135 
25,000 ™ 50), COON. «6 67 vf) iph 61 274 63 53 53 
50,000 " 100,000 .... 25 28 34 36 123 49 24 22 
OvereS100,,000) «sjcrcicic.cc (0: 29 30 35 28 122 20 21 24 
OLAS clas 4 else ese a 308 314 323 291 1,236 299 250 246 
Service 
Under $5,000 ...... saat 12 13 ys £2 49 5 9 6 
Se5000 itolS: 25,000) ..,0 68 54 59 58 239 49 Sh 58) 
25,000 ™ 50,000 .... 22 23 19 14 78 25 22 18 
50,000 " LOOSO00 car. 20 7 16 10 53 8 16 13 
Over S100 000) si... <<, stece 12 16 1, inl DE 13 9 19 
OTA LS Me c)s\sisie\e\e'*)e.0 AAG 134 113 118 105 470 100 107 109 
Total Canada 
Winder $5,000 ..2.. 2.655 38 43 SH 30 162 31 35 24 
$ 5,000 to $ 25,000 .... 400 348 339 324 1,411 B53) 305 284 
25,000 * 50000 Were. 158 185 153 137 633 158 o20 123 
50,000 * 100,000 .... 106 80 97 93 376 108 83 70 
Over $100,000 ...... a sieve 121 99 110 95 425 80 81 103 
LOANS| is oe: win/aletelaleisis icicle 823 Us) 750 679 3,007 730 625 604 
Quebec 
Under $5,000 ..... Siavaleiars 24 25 31 21 101 19 19 12 
$ 5,000 to $ 25,000 .... 221 178 198 182 779 196 166 159 
25,000 " 50000) cles 92 105 86 72 BoD 90 55 82 
50,000 " 100,000 .... 58 45 56 63 Zoe 59 36 46 
Overs S100,000 2.2.22. .01 67 by) 66 49 241 . 44 56 64 
HORA! [iclelsie ote ec cele e 462 412 437 387 1,698 408 332 363 
Ontario 
ier), O00! Mere.» cela oe ifs} 18 18 9 58 ual a5 alae 
$ 5,000 to $ 25,000 .... 146 139 113 106 504 116 108 104 
25,000 " 50,000) cise 51 58 47 43 199 54 50 28 
50,000 " 100,000 .... 38 29 30 21 118 31 37 16 
| Over $100,000 .......... 45 32 31 35 143 22 22 29 
Morals S.% 3s Siceesweee 293 276 239 214 1,022 234 232 188 
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TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and Selected Industry Groups 


Dee eee ne 


Deen ee ee eee ee ee ee ee ee a 


1966-January ....--e- 
February 
March 


August 
September 
OCtober cancsces 
November ......- 
December ....... 


1967-January 
February 
MAE Cha valetery isis eitys'e 


August 
September 
October 

November 
December 


Nine months 1966 
Nine months 1967 .... 


ee en eee ee 
(1) In cases where a small number of failures involves large amounts of estimated liabilities in default, the coverage shown 


Canada 


Atlantic 
Provinces 


L7G 
97.4 


Quebec 


Ontario 


Prairie 
Provinces 


British 
Columbia 


thousands of dollars 


67.5 
38.3 
45.5 
42.8 
Udalh 
SAL 
178.2 
41.8 
197.6 
48.6 
39.4 
95-9 


36.9 
1349 
Sek 
22.3 
1959 
Sores 
68.4 
3059 
20.8 


above may not be representative of a large number of failures. 


a ee ee ee eo, ee 


a a a SAE TR PP A aE 


1966-January 
February 5+ = 5 
March ..-e. 
/ Noh of: Bh ca 
May ssccesoscccue 
Jume .ncceccccce 
DULY sha ee 
August ...ccocce 
September 
October aa ccle ss 
November ....... 
December ....... 


196 7=TanUary sce ste ore 
February 
Mag Cimtuitysietis'eleis> 
ADEA ra we 00/66.) 
May ..ccsecce 
JUNE weaves 
TWEY: vee ates 
RUSUS Ela sre eieexe aie 
September ...... 
October ... 
November ....... 
December ....... 


se eeeee 


eeeee 


Nine months 1966 .... 
Nine months 1967 


coer 


176.0 
42.0 
54.4 
60.8 
DS: 
3928 
56.9 

129).2 
45.7 
ANE A 

SE 

1250 


56.1 
81.8 
425.3 
17.4 
85.6 
45.8 
49.7 
53.5 
42.5 


120.9 
78.2 


Manu- 
fac- 
tures 


114.6 
aearh ash 


Con- 


struc- 
tion 


74.6 
1S 27a 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


eee 


Canada 


Atlantic 
Provinces 


Wage-earner failures 


Quebec 


593 


Ontario 


Trade 


Service 


Proposals 
Prairie British F Other 
Provinces Columbia Canada Quebes Ontsrse Provinces 
3 2m 48 43 4 iL 
15 2 46 40 6 - 
14 8 41 33 7 i 
9 u 38 34 4 - 
vf 6 34 29 5 - 
7 7 52 43 9 - 
2 3 36 3! 4 1 
6 1 29 27 2 - 
12 4 23 19 4 - 
2 2 29 24 4 1 
4 3 2) 36 2 iL 
7 4 33 27 4 2 
6 6 36 30 4 2 
8 4 49 39 9 1 
ll 6 39 35 4 - 
- 3 32 24 6 2 
9 3 25 18 3) 4 
9 2 20 17 iz, 1 
3 8 50 40 9 1 
8 5 43 30 6 7 
3 10 Bi 23 4 - 
75 34 347 299 45 3 
by/ 47 321 256 47 18 
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ve During 1967 the total number of business insolvencies recorded under the provisions of the 
Bankruptcy and Winding Up Acts fell off to 2,627 as compared with 3,007 in 1966, a decline of 12.6 
per cent. The estimated total of defaulted liabilities was $202,479,000, over 18 per cent below the 
revised total of $247,467,000 for the previous year. Average liability per failure thus declined 
from $82,300 in 1966 to $77,100 in 1967. 


Failures and Liabilities by Industries 


During the year the largest number of bankruptcies occurred in the trade sector with 1,056 as 
compared with 1,236 in 1966. Liabilities declined from $57,482,000 to $45,652,000. MInsolvencies in 
the manufacturing industries declined from 323 to 272 and liabilities from $42,121,000 to $34,885,000. 
Failures in the construction industry declined from 559 to 448 but defaulted liabilities increased 
from $38,902,000 to $54,579,000 in the 1966-67 comparison. Bankruptcies in the service industries 
were lower but the liabilities rose from $21,350,000 to $26,758,000. 


Failures and Liabilities Regionally 


There were 1,698 business failures in Quebec in 1967 compared with 1,448 in 1966. Total 
estimated liabilities were, $123,430,000 in 1967 as against $112,681,000 in 1966, with average liabi- 
lities per failure increasing from $66,400 to $85,200. Bankruptcies in Ontario decreased from 1,022 
to 893 and total estimated liabilities from $108,631,000 to $59,801,000 and average liabilities per 
failure falling off from $106,300 to $67,000. The number of insolvencies in the Prairie Provinces 
declined from 163 to 154 and liabilities from $10,989,000 to $6,629,000. In British Columbia the 
number of bankruptcies increased slightly but the liabilities were $9,924,000 in 1967 as compared 
with $5,847,000 in 1966, 


Pailures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures were in the 
$5,000 to $25,000 size group. Business failures in all size groups showed a decline in 1967. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under 
Federal legislation (the Bankruptcy and Winding-up Acts) and does not include failures, sales or 
seizures carried out under other legislation. In Table 6 the number of failures of wage earners is 
shown but the amount of liabilities is not recorded. Proposals from insolvent persons are not 
included in the bankruptcy data but when such proposals are rejected by the creditors the proceedings 
may then come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a 
general impression of the trend. 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year, 1967 with Comparative Figures for 1966 


Fourth quarter 


i ————————————— 


Atlantic Queb 0 5 Prairie British 
Provinces BEES. near to Provinces Columbia 
1966 1967 1966 1967 1966 1967 1966 1967 1966 1967 
Primary industrieS ......sseeeeeeeeeerees BOS OOK = ~ 13 13 15 5) 9 2 1 6 
Manufacturing industries: 
Food and beverage industries ..... TOO CRA IO - - 1 al = 1 = a = a 
Textile industries ...... A ayetar ss ephetetstorete syetevals(ezarerats - - - - - 1 = - = = 
Clothing industries (including knitting mills) - - 8 9 2 2 - - - - 
Wood industries (including furniture) .........- - - il 7 8 7 2 - iL - 
Paper and allied industries (including printing 
and publishing) ....... ela fale lore acstarste alate oloie stokets - - 7 5 3 2 - - - 1 
Primary and Fabricated metal industries ........ - - 4 3) 5 7 2 - - 1 
Machinery industries ..... 4: elplelsicts slaraie\ele/etwieiesel'e nai - - - 2 1 - - - - - 
Transportation equipment industries .......++++- - - ul - 2 ih - - - i 
Electrical products industrieS .......sseeseeees - - 1 2 - - - - - - 
Non-metallic mineral products industries ....... - - 2 4 - - - - - - 
Chemical industries ......ccccccssnsess eiaisiise ia ie'ete - - - 1 - 2 - - - - 
Other manufacturing industrieS .....eeeeeesereee - - 4 7 2 6 i 1 - - 
Total manufacturing industries ........... seee - - 39 43 23 29 5 2 il 4 
Construction industries: 
General. contractors! vcsiw cies < ala o:3:6)@wtolals oop Matatere siete 1 - 34 30 9 15 3 3 1 3 
Special trade cContractOrs ....eseeeeeeececeeeecs 2 2 46 40 22 24 6 1 2 1 
Total construction industrieS ......ccescccceees 3 2 80 70 31 39 9 4 3 4 
Transportation, communication and other 
id MER SIT pene cn ee nme orn ais Orca er o 2 - 15 7A Mi 19 | 5 3 1 
Trade (wholesale and retail): 
ROOd) Vie meauae wx fox eavcw eu sis ders walewe pias teiaiat aca eats i 2 32 26 alts) 13 4 3 1 - 
General merchandise ..........- athe (oil civtalmcaliei®) s7s\e/siate 2 1 5 3 7 4 - - - - 
Automotive products) <<... cccsie cee eleiviste wie \stalsietets 1 1 42 30 26 28 6 10 3 1 
Apparel and shoes ....cccccsees Sie eee 2 - 26 13 9 8 - 2 2 1 
HaAviGWar ea eiy ovcie sisioiais 0's aielale pie’ s\n = wiacniniateia.s oialeatetats 1 1 10 lat 5 7 - 2 1 - 
Household furniture and appliances ......+.eee0s - 1 26 L7 i 14 1 iz 1 Zz 
DEUCES tac waere @aie'e te (elaluhn/s'6.= = a aeeaolars asia clesaete = EIA ii - 1 a PD 1 - - - - 
Other trades ..ccvccccccccccrccvcvcsscsccevevces - 1 27 28 21 20 S 2 2 3 
TOCAL VEL AGG i stavelsteie as /eie sieteisie)> mise latelejetatel alters Bode: 8 7 169 129 90 96 14 21 10 if 
Finance, insurance and real estate ......se-eeeeee - il 10 20 5 10 - 2 2 2 
Services: 
Education, health and welfare ........2.-eeeeeees - 1 3 2 4 il - 1 - - 
Recreational services ......ccccccsveccsccccoces - - 5 5 1 2 - 1 - - 
Business services .. 2... cece nc cencsesecscanaces - - 12 9 4 6 - - 1 z 
Personal services .....ccccccrcvccccccvccsscsece 1 - 38 26 18 14 3 5 - 1 
Other Services vatateicciciersvelar fe exe ofele eidlerolefeloveieipinaieiavete - - 3 4 12 8 - - - 3 
Total SETVLCES, sivicis vice clelcieln'« «10a ties Sieieis ovis «= cielo al 1 61 46 39 31 3) 7 1 6 


TOtals ..ccevcccccccccccscvescscccsssssceses 14 Hil 387 = 342 214 239 43 43 21 30 


ane 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year, 1967 with Comparative Figures for 1966 - Concluded 


Total fourth quarter The year 
Total 
Number Liabilities 
Number Liabilities 
1966 1967 1966 1967 1966 1967 1966 1967 No 
$'000 $'000 "000 "000 
38 36 3,128 i bey: 156 136 16,743 9,889 1 
1 4 8 256 18 21 35775 2,896 2 
= 1 - 50 3 10 101 2,602 3 
10 1l 1,376 780 49 33 5,504 3,120 4 
22 14 3,402 2, SD 95 63 10,159 7,428 5 
10 8 476 1,474 44 35 2,881 2,441 6 
11 13 4,966 2,726 31 35 7,905 5,101 7 
1 2 104 208 7 6 1,406 355 8 
3 2 786 45 7 6 2,049 280 9 
1 2 454 631 6 7 2,623 5,367 10 
2 4 951 108 9 7 2,092 851 11 
- 3 - 277 9 6 622 324 12 
7 14 362 1,000 45 43 3,004 4,120 13 
68 78 12,885 9,877 323 272 42,121 34,885 14 
48 51 3,099 4,575 219 192 22,083 38,405 15 
78 68 3,495 6,434 340 256 16,819 16,174 16 
126 119 6,594 11,009 559 448 38,902 54,579 17 
34 46 1,919 1,540 168 186 8,442 7,936 18 
51 44 25225 1,497 190 202 9,631 7,191 19 
14 8 365 162 51 43 1,858 3,081 20 
78 70 3,160 2,200 321 286 12,728 11,649 21 
39 24 2,074 1,465 190 126 7,495 4,749 22 
17 21 2,429 1225 71 71 8,202 6,662 23 
35 36 1,530 alc ily? 155 125 6,805 4,742 24 
4 2 196 60 14 13 886 844 25 
53 55 2,758 1,990 244 190 9,877 6,734 26 
291 260 145737 9,911 1,236 1,056 57,482 45,652 27 
7, 35 29,806 3,688 95 121 62,427 22,780 28 
7 5 350 213 29 28 1,319 3,015 29 
6 8 72 988 52 28 5,581 2,736 30 
17 17 621 768 52 52 243 4,909 31 
60 46 2,088 5,305 295 239 10,797 14,410 32 
15 15 372 449 42 61 1,510 1,688 33 
105 91 3,503 7,723 470 408 21,350 26,758 34 


679 - 665 72,572 45,280 3,007 2,627 247,467 202,479 a 


706 


916 
£90 
£720 


68e 
079 
069 


899 
7L6 
S00 


Sse 
T86 
196 


79 
OzE 
079 


S76 
677 
86S 


966 
e7 
186 


£99 
Te0 
802 


“9G ht 
SO CmmOGS 
45 TS 
ac ve 
5% vE 
GEC TESS 
ae LE 
SE o€ 
7 
aC LE 
cal o€ 
SC 9¥ 
SG TY 
oi LS 
ac: TS 
“CG gE 
a LE 
we 0S 
Xe SY 
“” LY 
at 1Y 
val vA, 
a ge 
“9 49 
ey) ZS 
“7 67 


‘qeT1 zequiny 


TBI0L 


Aiysnput 


uoft zoOnNAASUOD 


082 9 
670% L 
9 T 
che T 
OOT T 
6 T 
AS T 
cL T 
LOE T 
S9T T 
9ST ic 
761 T 
0S i 
606 i 
OIT T 


“qeTI atequny 


setiqsnput 
juewdtnbe 
uotjejaodsuelzy, 


eee 


SSE 9 TOL’S SE 8z7<L €9 Ges‘ve ZZ 
Sov ‘T L 606 ‘ZL Te 6ST°OL 6 lic necare  SrAS 
S Ss 789 S 9ST T 9L9‘€ 92 
I T 0@z‘T S ITE ¢ €67°Z iti 
48 T 728 € gS8‘T 8 80L‘E 4 
L6 T 899 9 £67 z 689 ‘7 ZZ 
= = 78Z G Lye ‘Tt 9 0€7°Z ST 
= = 88 G 00z y €L8‘T val 
o STI @ 726 9 956 ‘T 61 
Il T 981 T SYS z 784 °Z 61 
= = SOT é 707 9 68g‘s SZ 
= = = = VE ik 569 ‘Z 97 
= = O9€ 7] 40% 6 879 °T LZ 
6€ Zz €LS € 879 l eye ce 62 
= = ons ‘7 9 L8E‘T ¢ g01‘s gz 
- = zOl € Tey i CSSLE 02 
OT T €ZE Zz 68S ‘T OT Arh 0z 
61 T = = Seg l 080*z 61 
ele T = = €67 v7 TSO‘E GE 
70S T See Zz €0€ 6 €56 ‘Z (a6 
Z9OL T 645 ‘T 9 gLoce 61 801 ‘9 ev 
8z T 88z G OTE OT GEG ec O€ 
= cs €2z 4 796 S S9e*Z €€ 
= = 877 z Ley 6 SZ °Z cz 
LEZ T €77Z € S8z (S 00z ‘4 ce 
= = y T €SZ S 069°€ 97 
“qetTy aequnyn ‘qetTy ilequnn “qetT azequny “qetTy aAequny 

setaqsn oo. ean FUANZ 
Poe ee Sutpnyout BI0 
Axoutyoey po zeotiqeys pee I L 


pue Aneeyia sotiisnpuy poom 


softijysnpuy 3utanjorynuey 


€7L°9T = 9ST 
L08 91 
TEZ L 
06% €1 
ELL S 
TS6 OL 
G9E 6 
Z0S 91 
4766 Il 
Z9L ‘Z €T 
Sa €T 
0SO‘T 6 
STS val 
768 val 
L8g‘T te 
LYE €T 
¢S9 6 
826 ral 
€78 °Z OT 
BlZ 8 
OSl*¢ SI 
706 472 
98L‘T 6T 
E22 OT 
847z Il 


*qetT isequny 


yeqoL 


sotiqsnput 


Arewtag 


6L7°t7O~ =L79°Z 


L9n*lyz LOOSE 


Y8S*SIl 622 
y9S°9T Sez 
ECieolmmLrC 
COU GTY anil Ce 
€99°0% =78T 
OG Cf me cOC 
CLT Oteeeee 
691‘7I Ez 
EEO; Lite (91 
LL6SET 647 
hair exes 
gOS‘ET SSZ 
GyE‘S7 9€Z 
947°9T 9€7 
TgZ‘OT L0z 
9LZ@°7I = 897 
GI9°ST 697 
629°8T €22 
6ESSGcmnese 
€80°9% 647 
BLES CT = SC 
Z280°6% §©L8Z 
T67‘9T €872 
HYT‘6T €SZ 
000 
“qett azequnn 
[eIOL 


a 


setijsnput 


TeqOL 


teeeeeeees L967 
syquoul sATEMy, 


teeeeeeees QQ6T 
sy uoW dATEML 


"++ Jequieceq 
"++ Jaqueraon 
"* ++ Jaqoi90 


“+ qequeqdas 
sees aon8ny 
CMC tit To) Arne 


seeeees gune 
©.9) 6 axe, afale Aeyw 
= mised © ttady 


terse youeW 


cers ArenIged 


sees Azenuel-/96T 


“7 * Jaquieseq 
“++ TaquieaAon 
see" 29q0I790 


“+ zaquejzdas 
see asn3ny 


pe eectes Ange 


terres yorey 
coe: AzenIQGeT 


‘+++ ATenueL~Q96T 


se eR 


sataijsnpuy pue syjuow Aq sotiTITqet] peyewtisg pue sein[yegq Teyorswmmog -7 AIAVL 


cf < 
851597 807 082‘ 7Z 14 ZVL SY StI 671° 971 T61T‘L 707 759°S7 9S0°T 9€6°L 98T sreeeeesss 7967 SYZUOW SATOMI 


€ c ¢ ¢ 
OSE‘ TZ OLY L79°79 56 S08‘9 SST S675 L 06T TE9‘6 061 ZBY°LS = -9ET ST Z77°8 BOT sresterees QQ6T SYJUOWU SATOML 
S7L‘T life 708‘T OT Soy val T61 8 ‘ 
: €7S Pe es ae Seon 
6ES°E 97 €1y‘T 61 872 ik - bees a a ce Seca : ae ae 
ae ee aH Ay Il LTS fiji 666°C 68 728 €z g Bis es A9queAON 
9 619 ST 968 S LEY Ol BLS‘E 98 817 6 Pe ER ROT AI LO GORD G) 
Osl‘€ SE 178 tL LTE OT A OT z : 
; 0s 7 oze‘s 66 SS6 ST bee e eee cess d 
Ree is 6LTiL €1 080‘T 8 IT S 8Ez OT OL7. € 29 S66 OT SSE ee E TE EIR ead tensed 
SE SSC <0 OL O9€ Il Tv S (ac) LT 906°7 98 717 8T sets eeseceeseesees Atop 
ae ie 79S 9 662 8 ZLT 8 GOCE 81 678° E ZL 719 ST IDG AD ODOBSC TOMO GS Sealy 
le * ce6'l h ZSE val 8S Iz 168 4 ELSE 86 Ive ct eet n nets eer eee eens Key 
9Z9‘T ST ZE z o9€ 91 9LZ ST 7G SE 08 786°T 81 PRROOD OR ORR ODBC On sigiaelhy 
Zz0° € : 
ZO‘E €v zg7'T l T0€ Il SS ZI 816 02 LUE ZOT TOE val Sais Seiten ers res OTE! 
609 LZ Sale OT 69€ : 
oe 2 ae a val 96% €l 8247 ST GGE*e 86 6ZE 17 ee meas sreeeeee Azenaqedg 
OzE Il LOS ZI 189 02 L96‘E 66 Lov li Bieteneieieustensiisie pos Azenuep- (961 
aes €Z 82Z ‘ 8Z L SL Il Z9E LT 4788 Iz €87 ‘7 SOT SEL 8 SE OMNES OURO. SEES SICYal 
ae a L18 € OLY €l 09€*T val SI0‘T LT 0z8°9 TO 9EL 8T Aon ae noe OO DON 
Z9OL L O0€ II ESE 8 €ZE €1 7E9‘E cs 877 Gay we eres PO targa 2128q0390 
poe ey L89°T ST Ze II 707 LT 80L 97 6LS‘E OzT COL (A mm OO Saeko IL dequezdes 
ae p Bye S €7S‘T 81 Sey Il SES‘ T ST 9S7°9 OTT WoL OCs = ear DP uO SIN BO MST Iy SUR / 
Se l O9€ SI 707‘T val 787 ST ie Gaon €6 698 tl aera sneresepece Se ae Ane 
aes a eys'9 4 228 91 By 02 S12 °T 0z@ T67< L vam 29 €1 pe ae de oa aunr 
eae E eli l OT I8Z ST 77S OT 924 8 TSe‘€ 86 8S7 yl ge Se ees aos re ABT L 
7 9S7T S eS 61 €76 ZZ 970‘T ST WS1'? ZOT 792 6 ea MNS oe oie Nee TSEC, 
627° T s 
ae a a a LLT 6 17 91 Oce ST €1 e2o'v gol 988 91 Sidhe nehe tae ake ibe) eee OR BH 
ane a ee Y8E L Z0S Via AAS 61 667517 TOT T09 Gc ee ae jaiiekeit ATEN a 
z 9 €9€ ZI @1S LT SIT 8 sso” 66 Se fe SPO OES eee el -+ Arenuel-9961 


“qett Aequny “qett Jequny ‘qeTT aequny ‘qetT iazequny “qet1 Jequny ‘qetTT atequnn “qetJy iaequny 


saouetidde pue Boone 
USS 


B30 230 
vi Ty TeIOL aanzyTuing noneday poog [eIOL yeOL 
ployesnoy 
SS ee Se ae a ee 
= Seti}snput 
atajysnput sotajzsnput setaiqsnput SOTITITIN pue 
BoTAIGS aoueuly epell uotjeoTunuMos 


uot ze zodsuelzl 


pepnjtouog - setzjsnpuy pue syyuoW Aq seTTITQetT peyewtisgq pue sein{teq [eroteuuog © ¢ ATAVL 


TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


ro 


bess Quebec Ontario Manitoba Saskatchewan 


I 


Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
Se ES SS Se SE re 
$'000 $'000 $'000 $'000 $'000 
1966-January ........ ae 8 421 129 13)274 97 3,516 5 372 4 422 
Februaryiteteics se Ao 2 46 iW 9,509 95 Gini 3 164 Py 47 
Marl mi stsise shelters. oir 1 3 161 8,401 101 195539 8 489 - - 
April ‘asiererrreis ga Zz 98 148 8,670 82 3,015 3 97 3) 70 
WESE Ao Gio QO b cmon 3 Sys! 136 9,884 92 11,499 6 142 2 46 
JURE Meio cere creis svoremetens 2 43 128 11,708 102 7,569 4 81 2 3 
SUL Via w.s\alele sieteieisiere 1 37 129 10,180 13 6,061 4 840 - - 
USTs E Por teteles ei aiavels B 17 153 9,707 76 4,182 6 297 6 337 
September ........ 5 TE2 155 7,558 90 4,567 - - 2 15374 
October .......... 4 69 117 5,828 64 3,970 7 479 - - 
November .......-- st 493 135 9,366 79 4,384 6 342 4 103 
December .....+.-- 5 232 135 8,596 yal 33,958 3 Ye 4 112 
1967-January ....... jac 5 676 £29 6,896 92 4,615 6 196 2 30 
February, ccc cls ee’ 6 148 132 6,644 62 3,397 6 171 6 158 
MAP Ch steric) sou ccete 3 96 147 9,410 80 269% 2 71 4 29 
IDE alerts ies aia . 5 145 114 13,698 85 35585 5 135 L 10 
MAY Gere stels Sereteraye r 1 7 132 83554 78 4,680 3 100 4 55 
JUNE Meaie ine ole disiaeleis 2 sy 86 55715 69 Spe by 8 590 2. 73 
JUL Ya aloo ehowstens arel 2 35 118 8,631 68 3,647 5 273 - - 
IRUSUB'E Tesstels oa Aer 1 44 122 12,289 47 ToS ) 100 3 98 
September ....... 4 7 1,934 126 27 5464 73 11,698 4 77 2 49 
OCEODEY Gaicts «teres ciate 5 245 101 5,/87 81 5,869 6 312 - - 
November .........- 4 3,354 120 8,102 vai 4,167 di 138 5 126 
December ces -sie =e 2 56 121 10,237 87 4,339 4 134 3 262 
Twelve months 1966 .... 40 5,242 1,698 112,681 1,022 108,631 | 55 ine he) 29 2,545 
Twelve months 1967 .... 43 6,772 1,448 123,430 893 59,801 59 2 129'7; 32 890 
Alberta a Leren Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
a ee ee ee ee ee ee 
$'000 $'000 $'000 $'000 $'000 
1966-January ......... . 4 83 6 1,056 253 19,144 35 1,631 77 9,791 
February ......... 1 18 8 336 283 16,491 35 2,628 80 4,749 
March .........0.. 10 329 6 326 287 29 ,087 38 10,683 68 3,641 
ApYdslil x aiere ois, siete ewe 10 Sy 5 304 253 12,771 33 1,495 60 4,338 
Maly) Mayers, c\ aul ovelet stoves . 7 889 3 52 249 26,083 39 4,774 67 4,066 
June ..... tee 8 320 i! 2,784 253 225539 34 4,429 dD 9,431 
July ..ecereeeee . 6 942 10 569 223 18,629 26 2,475 67 5,910 
August ...-eeeeeee 8 201 8 1,034 259 15,875 Dy, 1,183 64 3,736 
September ........ 6 207 10 457 268 14,276 34 2,294 64 3,350 
October ....... tee i 201 8 234 207 10,781 21 1,815 52 2,73m 
November ........ . 4 106 3 15652 236 16,446 26 2,402 66 5,729 
December ......... 8 L255 10 1,120 236 45,345 28 S2,D4u 63 3,979 
E967] = JANUALY) vo cicrciesievsiore 8 366 13 729 255 13,508 37 1,977 64 4,716 
February ...... arate 8 Bly hey 6 491 226 12,146 23 1692 50 3,918 
MArCh Os ieisiels sisielviele 10 398 4) L276 249 T3977 25 726 68 5,168 
April erenae 1 11 5 87 216 B67 32 2,043 58 3,368 
Meliy ater sters ais “ F 5 84 8 686 231 14,169 22 Tess 63 5,463 
SUNG Wis 2/0/0156 Ae A 5 134 6 275 178 10,273 25 922 33) 2,443 | 
SUR Sang aao tooo 3 274 6 298 202 LBL DS 25 15233 60 3,706 
(RUC S Ears lee) stetare eels] 2 49 6 330 184 20 , 663 17 5565 60 6,220 
September .......- 3 61 6 451 221 41,734 29 8,193 Sr 22,998 
OCEODET: s/s asusre o rec 5. 445 13 474 211 TSS 2 30 25473, 41 2,587 
November .)sis0 s1lsl= 6 168 12 509 225 16,564 28 ilo be) 62 6,038 
December ......... 7 315 5 241 229 15,584 23 P95 53 5,928 
Twelve months 1966 .... 19 5,068 84 9,924 3,007 247 ,467 376 68,350 803 61,501 
Twelve months 1967 .... 63 3,442 89 5,847 DOT 202,479 316 29,395 663 72,5 57m 
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TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


De 


1966 1967 
lst 2nd 3rd 4th Ist 2nd 3rd 4th 
quarter quarter quarter quarter a quarter quarter quarter quarter renee 
ee ee a a ee eee 
Manufacturing: 
MrGer, 55/000" secs cceis =) 2 3 1 2 8 2 Z - 1 5 
Seow 000 tos "25,000 "55... 27 30 21 14 92 27 20 12 14 73 
25,000 " BO 000 Fhe... L3 30 14 12 69 2u 6 10 21 58 
50,000 " 106), 000 *T 8 s.< 20 17 ile 16 65 10 18 7 18 53 
Over SLOOS000 <6. 0ces cs 24 26 15 24 89 20 17 22 24 83 
EOP ALS 5: eters cers et wares = 86 106 63 68 323 80 63 51 78 ie 
Construction: 
BIGer ($5),000% . vices. nen 5 5 11 2) 23 i 4 2 3 16 
665,000 to-$'25,000°.... 69 64 5k 63 247 67 46 46 50 209 
25,000 " 50; 0008 tes 33 30 29 28 120 28 iy 22 26 93 
50,000 ™ LOD; 000REs. < 28 15 28 21 92 24 14 15 19 72 
Over SLOO;000' .s <<. cew oe 30 9 26 12 77 12 8 17 Pi 58 
OGCALS) sien icles ose s Sous 165 123 145 126 559 138 89 102 119 443 
Trade: 
Mader $5,000 ..... SS IO 16 18 19 13 66 11 ES 12 10 48 
Se5,,000 to $25,000) .... Lad 163 164 153 651 156 137 136 133 562 
25,000 " DOS OOO nea. 67 75 ait 61 274 63 53 53 65 234 
50,000 " 100,000 .... 25 28 34 36 123 49 24 22 BZ. 127. 
WATS LOO OOO cjersleiere stereo 29 30 35 28 22, 20 21 24 20 85 
HOES: “o's «6 Bie Rae etee'e 308 314 323 291 1,236 299 250 247 260 1,056 
Service: 
Under $5,000 ..sssccieve 2 2 13 12 12 49 5 9 6 al 31 
Seo O00) to: $725,000) 5... 68 54 59 58 239 49 51 53 44 197 
25,000 * DO 000 TF Jerse ae 23 19 14 78 25 22 18 i 78 
50,000 " TOOSOOO! "sor. 20 qh 16 10 53) 8 16 13 8 45 
Over 9100, 000) crc csicccecs 12. 16 12 11 oil 13 9 20 15 57 
MOUALS secs s css m0 0 9 0 134 123 118 105 470 100 107 110 91 408 
Total Canada; 
Mader $5,000 ....-.<006 . 38 43 51 30 162 31 35 23 28 iLyf 
$5,000 to $ 25,000 .... 400 348 339) 324 1,411 Sos) 304 285 286 L228 
25,000 * 305000. so es 158 185 153 137 633 158 121 123 157 559 
50,000 * 100,000: .... 106 80 O77. 23) 376 108 84 70 £5, 357 
Over $100,000 ...... eee 121 99 110 95 425 80 81 106 99 366 
FROEAIS piccc cioe cscs cele 823 755 750 679 3,007 730 625 607 665 2,627 
Quebec: 
Madet 95,000 sc scccecces 24 25 31 21 101 il) 19 11 13 62 
SEo000: to $ 25,000 .... 221 178 198 182 vu 196 165 160 149 670 
25,000 " 50,000 .... 92 105 86 Ths 355: 90 55 82 69 296 
50,000 ™ 100/000 \. ci. 58 45 56 63 222 59 37 46 56 198 
Over $100,000 .......... 67 59 66 49 241 44 56 67 55 222 
MOEAUS icles s « «ph~ > «\e'0 0.6 462 412 437 387 1,698 408 332 366 342 1,448 
Ontario: 
Under $5,000) ..00ecececcs 13 18 18 9 58 11 15 11 14 51 
Sm5)000) to $ 255000 .... 146 139 113 106 504 116 108 104 101 429 
25,000 " 50), O00! 1c a1 51 58 47 43 199 54 50 28 63 195 
50,000 " 100,000 .... 38 29 30 21 118 3H 37 16 29 113 
Over S00, 000 ci. . erence 45 BYP 31 35 143 22 eZ 29 32 105 
PLOEALS eis cies slaiaic's.o.o.0 ce 293 276 239 214 15,022 234 232 188 239 893 
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1966-January .. 


1967-January 


TABLE 5, Average Estimated Liability per Failure(1) by Months, Economic Areas and Selected Industry Groups 


February ....... 
March 


stew eeee 


se eeeee 


DULY ascitic cleta sip ieis 
August o.ecscene 
September ...... 
October .. 
November ....... 
December ....... 


February 
March 


August ,......e.6 
September 
October 
November ....... 
December 


Twelve months 1966 .. 
Twelve months 1967 .. 


Canada 


Atlantic 


Provinces 


49. 


Quebec 


102.9 
Sees 
Byaree 
58.6 
WaT! 
eyes) 


63.7 


Ontario 


36.2 
671 
L939 
36.8 
125.0 
74,2 
83.0 
DOO 
S06 7 
62.0 
SES) 
478.3 


50.2 
54.8 
Se 7/ 
42.2 
60.0 
48.6 
53.16 
165.0 
160.2 
I2ed 
58.7 
49.9 


106.3 
67.0 


Prairie 
Province 


thousands 


vie) 
38.3 
45.5 
42.8 
Tikes 7 
31.1 
D7Sir2 
41.8 
197.6 
48.6 
39.4 
a9 


36.9 
7353 
ep lee 
PaPRR ES) 


above may not be representative of a large number of failures. 


British 
s Columbia 


of dollars 


176.0 
42.0 
54.4 
60.8 


17.4 


Manu- 
fac- 
tures 


Con- 


SCrUC= 
tion 


69.6 
121.8 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


Trade 


41.0 
44.5 
42.8 
40.7 
39753 
Oh, 1) 
45.6 
56.9 
29.8 
42.8 
67.5 
40.8 


40.1 
34.2 
37.0 
44.3 
36.4 
By 4 
53.6 
56.0 
BS Sad/ 
41.6 
S)s\av/ 
7! 


46.5 
43. 


Service 


BAe) 
34.9 


44.0 
110.3 


26.6 


(1) In cases where a small number of failures involves large amounts of estimated liabilities in default, the coverage shown 


Wage-earner failures Proposals 
Atlantic Prairie British Other 
Canada Be aetneee Quebec Ontario procince str Colebia Canada Quebec Ontario peowindes 
1966-January ........ 140 2 67 66 3 2 48 43 4 il 
FEDrDUary: Gein cieisisye 164 il 67 79 15: 2 46 40 6 - 
Manchivsinters:sielsisiets 184 3 79 80 14 8 41 33 7 1 
ADT dell veretalsjolatsveteva 152 - 71 71 9 1 38 34 4 = 
May .ccnteceecce 163 3 68 79 7 6 34 29 5 - 
SUNG ote Pelnlelatevelacare 141 1 63 63 7 a 52 43 9 - 
DULY eiotele sei aelars 103 - 54 44 2 3} 36 Syl 4 1 
UCU Sits eieielalstarela 133 - 61 65 6 1 29 Dh 2 - 
September ...... 154 1 63 74 2 4 23 i) 4 - 
OCtObEE a, sisiereisie's 145 1 73 67 2 2 29 24 4 i 
November ....... 138 2 69 60 4 8 39 36 2 1 
December ....... 118 2 61 44 i 4 33 27 4 2 
1967 Tanuaryimsiaisin'sisiaie 119 2 40 65 6 6 36 30 4 2 | 
Rebrilany iecisiarciela 120 1 56 51 8 4 49 39 9 1 | 
Maceh! hen on sfcten 151 : 56 78 11 6 39 35 4 - | 
Aili lirateretaleisiote ste 118 L 45 69 - 3 32. 24 6 2 
DES qansuEaacous 118 3 41 62 9 3 25 18 3 4 
IBRE sseeendesne 111 2 39 59 9 2 20 17 2 1 4 
MUU Vavarstorers aialane vara 102 2 42 46 3 9 50 40 9 1 
/ NUTR Gama Oned 94 1 36 44 8 ) 43 30 6 7 ' 
September ...... 110 1 42 54 3 10 27 23 4 - 
(Yael e  Gangoosa 127 - 42 72 9 5 35 26 7 2 
November ....... 130 3 51 58 10 8 32 22 5 5 
December ....... 91 - 40 37 a: 3 32 23 6 3 
| 
Twelve months 1966 .. He 7/35) 16 796 792 88 43 448 386 55 7 
Twelve months 1967 .. 1398 16 530 694 87 64 420 327 65 28 
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COMMERCIAL FAILURES 


Under the Provisions of the Bankruptcy and Winding U 


FIRST QUARTER 1968 


During the first quarter of 1968 the total number of business failures recorded under the Provisions of the Bankrupt- 
ey and Winding Up Acts was 711 compared with 730 for the first quarter of 1967. The estimated total of liabilities of bankrupt 
firms was $55,379,000 in comparison with $39,631,000 for the same period last year. 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the trade industry with 289 failures compared with 299 for the first 
quarter 1967. Liabilities increased from $11,099,000 to $23,485,000. In the manufacturing sector the number of insolvencies 
increased from 80 to 85 and the liabilities from $7,692,000 to $8,265,000. There were fewer bankruptcies in the construction 
industry and defaulted liabilities declined from $7,204,000 to $6,278,000 in the 1967-68 comparison, In the financial industry 
the number of failures increased from 28 to 34 and the liabilities from $4,750,000 to $6,731,000. The number of insolvent 
firms in the service industry was lower and the liabilities declined from $5,839,000 to $3,684,000. 


Failures and Liabilities by Economic Areas 


There were 343 bankruptcies recorded in Quebec during the first quarter of 1968 compared with 408 for the same period 
of 1967. Estimated liabilities of these firms decreased from $22,950,000 to $21,440,000. In Ontario the number of business 
failures increased from 234 to 279 and the liabilities from $10,709,000 to $27,582,000. In the Prairie Provinces the number 
of bankruptcies decreased from 50 to 47 but the liabilities increased from $2,556,000 to $2,940,000, In British Columbia the 
number of business failures increased from 22 to 28 but the liabilities were lower. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures occurred in the $5,000 to $25,000 size 
group. Failures in the $25,000 to $50,000 group showed an increase. Insolvencies in the $100,000 and over range group remained 
the same in the 1967-68 comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal legislation (the 
Bankruptcy and Winding up Acts) and does not include failures, sales or seizures carried out under other legislation. In 
Table 6 the number of failures of wage earners is shown but the amount of liabilities is not recorded. Proposals from insol- 
vent persons are not included in the bankruptcy data but when such proposals are rejected by the creditors the proceedings may 
then come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of the trend. 


Business Finance Division 


June 1968 
6609-508 


The contents of this document may be used freely but DBS should be credited when republishing all or any part of it. 
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TABLE 1, Commercial Failures by Economic Areas and Industries 


First Quarter 1968 with Comparative Figures for 1967 


First Quarter 


Atlantic Provinces Quebec Ontario 
No 1967 1968 1967 1968 1967 1968 
1 Primary industries .........2.ss0e--ss+- Soo abers 2 = 14 15 14 18 
Manufacturing industries: 
2 Food and beverage industries ........... avalsiolelaters - - 4 S) 2 2 
3 TeXtLLevindusErctes eae le.o oo sisincs/6\s\e 6's = 016) ere lere.e alee - = - = 1 2 
4 Clothing industries (including knitting mills) - - 8 9 2 - 
5 Wood industries (including furniture) .......... - - 10 9 11 8 
6 Paper and allied industries (including printing 
and) pub lishing) rin ota crsioiacoreieteseratec «caeeieiatere ee = = 13 ll 3 6 
if Primary and Fabricated metal industries ........ a c3 4 4 3 8 
8 Machinery Industry Les isc. slerernislevelsicielaleislereig sielslelare sls = < ns = Z 
9 Transportation equipment industries ............ - < = 2 . 1 
10 Electrical products: industries ie. sicicc ovis s'sleisuis a = > = = = = 
atu Non-metallic mineral products industries ....... - = = 1 S 1 
12 Chemical inaus trie aves vicisvie’s le 's GMD «nie ols ie'ele «15 e ms F= 2 > = ut 
13 Other manufacturing industries ........eeeseee- - - 7 3 3 4 
14 Total manufacturing industries ....ccesccccese = - 48 42 27 33 
Construction industries: 
15 General contractors teriges sea cata ceil aides cieiaciae cay 4 1 36 19 14 WS 
16 Special trade contractors ......ees. ciatalenerocavereivinta 1 2 41 44 23 19 
17 Total construction industries ......ceceeeeeee 5 3 77 63 37 34 
18 Transportation, communication and other 
SEER S Pap oon Sean eNO none Sm nerd acgtcas = a 1 22 21 14 27 
Trade (wholesale and retail): 
19 Food! ss rsisie SHinop OboD DONOR Gace SOON OSH ROOAC sieisiete 3 1 33 37 15 21 
20 General? merchandl ge: tic e.s.0s% sine ccelecis ales cies oe «ee = 1 5 3 4 6 
Pat AtitoMmotLVe: proditetan serene cise ec ciawiels aietnieleeie atte al 1 46 24 31 27 
22 Apparel and ‘ShOGS' ‘sictc's/ cess oisce's) a.6 a Rip aale nik cual een OTe - i 25 22 10 a 
23 HOV-OWAUON, 7 (atals-o ple sioiets sins sis\sisis aisle arelateisisinisicle sig eleisia = “ TL 13 6 10 
24 Household furniture and appliances ..........s0- = 2 21 20 13 ll 
25 REGUS aw so sa Sab ee ees + xh eee PR ait ae es © - - 1 1 1 3 
26 Others trades ...«< «esse Wi star aiaie aioe efela te! site RC 1 1 28 17 19 24 
27 TOEA LE EX AGG! vers isleisitiryalets cele alcteia ale eleleteteralelerererecevete ats b) 7 170 137 99 113 
28 Finance, insurance and real estate .........++0e0- - 2 17 19 8 10 
Services: 
29 Education, health and welfare 3.2. .c.sccecese ese - - 7 3 = 4 
30 Recreational SETV1CES vals «icis/ain + 1s 616!s1e wisiel sore siele/arele = = 3 3 il 2 
31 BUSINASS BENULCES' Karaisrerais avis aae)areietata/elsla/neieleforsieiatale - - B) 9 4 6 
32 Persona lServiCes.| 5 secs salsa s)slels' ale) ajsfsle elisa aie layalets 1 - 37 29 21 24 
33 OENereSeLVACE Se arecarctoieversicheie olnio\aictcieteleietsl afeietsiersieletalats I a 8 2 9 8 
34 MOta le SCLVLCES! tele orcs’ sisivie/ clove elvice/s\sivip cteloterel(eisreieie 2 1 60 46 35) 44 


35 Totals crcevcceccccvccccsscsescscccscevccoes 14 14 408 343 234 279 


nous 


TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter 1968 with Comparative Figures for 1967 - Concluded 


First quarter 


Total 
Prairie Provinces British Columbia 
Number Liabilities 
1967 1968 1967 1968 1967 1968 1967 1968 No 
'000 "000 

4 7 2 1 36 41 2,010 2,691 1 
- 1 1 - 7 6 1,656 201 72 
- iL - = ut 3 259 402 3 
3 = = - 10 9 1,061 435 4 
1 1 1 il 23 19 oF 1,618 5 
- 1 1 - 17 18 576 445 6 
- 2 - il 7 15, 933 2,792 7 
- - - - 2 - 39 - 8 
1 - - 1 1 4 75 P5297, 9 
- - - - - - - - 10 
- - - - - Z - 55 11 
- a - - 2 2 26 39 12 
- - - - 10 7 1,670 781 13 
2 7 3 3 80 85 7,692 8,265 14 
a 6 2 4 63 45 4,951 Zehow: 1 
6 1 4 4 aS: 70 25253 3,491 16 
13 a 6 8 138 115 7,204 6,278 ily) 
12 3 1 Zz 49 54 15037 4,245 18 
3 2 1 1 5D 62 2,093 2,625 19 
1 = = - 10 10 359 379 20 
5 8 1 1 84 61 35209 1,196 2a 
2 3 - 4 37 41 15556 1,084 22 
1 il - 5 18 29 669 1,875 23 
1 4 1 - 36 37 991 3,477 24 
es a = - 72 4 95 167 25 
5 2 4 a 57 45 227 12,682 26 
18 20 7 12 299 289 11,099 23,485 a 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


ReteNESS Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1967-January ...... aieiete 5 676 129 6,896 92 4,615 6 196 Z 30 
February sscsc00e 6 148 132 6,644 62 3,397 6 171 6 158 
Marcha the a oeec es 3 96 147 9,410 80 2,697 2 7X 4 29 
ADEE limee.c ete ate dees 5 145 114 13,698 85 35585 5 135 f 10 
May: i wetslewe ee are 1 i) 132 8,557 78 4,680 3 100 4 55 
Sane: ee a ee 2 BZ 86 bsp la is) 69 35354 8 590 5 566 
EU yavaperersaiciets eee 2 35 118 8,631 68 3,647 5 213 - - 
AUG TIS ere nia creterete ae 1 44 121 12,278 47 TISTS) 3 100 3) 98 
September octeacice 7 1,934 126 27 ,464 73 11,698 4 77 49 
Oetobers accchis oaths 5 245 101 5,787 81 5,869 6 Si - - 
November ........ 4 3304 120 fej tls fa 71 4,167 uh 138 5 126 
December s.cuc cle 2 56 120 10,266 87 4,960 5 14 5293 3 262 
T96S=January, is './<\ec\e elec 8 1037 109 Ser ise} 8,937 5 283 2 21 
Febritarvicsaces ace 3 46 110 9,842 100 4,907 9 805 3 225 
Marcin, cra chic dcowne 3 85 124 6,186 106 137,738 6 629 3 106 
ADE LD Ge alete sleieateelave 
May ..«.-. se eecees 
SUC eyn Siaialeretaeter ea? 
RIL YW ahajoter=teleterclarele’s 
AUGUSt. . eee ccccce 
September ........ 
OCEObER ce siesic scsi 
November ...... one 
December sie sciwccue 
Three months 1967 ..... 14 920 408 22,950 234 10,709 14 438 v2 217 
Three months 1968 ..... 14 1,168 343 21,440 279 27,582 20 LAs 8 352 
ee < —_ ra See eee A aes eS 6 a Sane oe Re 
Alberta pe lala: Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
L967=January oc cme oe es 8 366 13 729 255 13,508 37 1,977 64 4,716 
REDCUATY | scle.s aierele's 8 gh ey 6 491 226 12,146 23 1,692 50 3,918 
jyeh ted he com magiogne 10 398 3 1,276 249 133977 25 726 68 5,168 
AD THU ierarayaste atte sie te 1 11 5 87 216 17,671 32 2,043 58 3,367 
MAY etais = cis inven reine 5 84 8 686 231 14,169 22 1,783 63 5,463 
JUDE ciaieis baie diaielerote 6 197 6 2715 182 10,729 25 922 33 2,443 
SiU Li Wateretehetstalerayetaveiars 3 274 6 298 202 L3,158 25 15/233: 60 3,706 
STS asian Oaecic 2 49 6 330 183 20,652 17 55985 60 6,220 
September ........ 3 61 6 451 221 41,734 742) 8,193 51 22,998 
OCEODEE Fa ciswiercieisiais is) 445 13 474 211 13,132 30 2,473 41 2,587 
November ...... enn 6 168 13 ie 226 16,795 28 1573 62 6,038 
December ......... 7 315 } 241 229 30,392 23 1,816 53 5,990 
1968-January .......... 5 234 10 472 212 16,396 31 6,734 59 2,750 
February: <cisete =e ve 9 352 1 asi 246 17,328 47 3,088 50 5,165 
MATCH Sstetcisisters aiciats 5 285 6 626 253 21,655 42 10,770 61 3,316 
(APPL claieieiaialele siaiole 
May sccccccccccces 
JUNE cecccccccvcce 
STALL Vale iats ‘sie ealiele eve vate 
AUQUSE Bsc ccc cccne 
September ........ 
October: << i</s:ecen Ac 
November ......... 
December ......... 
Three months 1967 ..... 26 1,901 22 2,496 730 39,631 85 4,395 182 13,802 
Three months 1968 ..... 19 871 28 2,249 711 55,379 120 20,592 170 115231 
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TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


ee  cccanceeensnenencnnnnnnnnenennee 


1967 1968 
lst 2nd 3rd 4th lst 2nd 3rd 4th 
quarter quarter quarter quarter Bo quarter quarter quarter quarter fore 
Se i cera a a ae ee SD eer 2 eg ee ere ee ee ee et 
Manufacturing: 
Under $5,000 .......e0-- Z Z - 1 5 2 
$ 5,000 to $ 25,000 .... 27 20 11 14 UP 27 
25,000 " 50,000 .... 21 6 10 21 58 29 
50,000 " 100,000 .... 10 18 7 18 53 12. 
Over $100,000 ..... seeee 20 17 22 24 83 its) 
Totals ...cecses ececee 80 63 50 78 1A 85 
Construction: 
Under $5,000 .......0--- i 4 2 3 16 2 
$ 5,000 to $ 25,000 .... 67 46 46 50 209 56 
25,000 " 50,000 .... 28 17 22 27 94 25 
50,000 ™ 100,000 .... 24 ane) 15 19 73 16 
Over $100,000 ..... eeeee i 9 17 21 59 16 
Totals <.sseeccee eeeee 138 OL 102 120 451 LS 
Trade: 
Under $5,000 .......220- 11 15 12 10 48 15 
$ 5,000 to $ 25,000 .... 156 137 136 133 562 152 
25000 50,000 .... 63 53 By) 64 233 23 
50,000 ™ 100,000 .... 49 24 22 32 127 46 
Over $100,000 ..........- 20 21 24 20 85 23 
Totals ....cececceeees 299 250 247 259 1,055 289 
Service: 
Under $5,000 ........0- 5 9 6 LL 31 6 
$ 5,000 to $ 25,000 .... 49 51 53 44 197 46 
25,000 “ 50,000 .... 25 22 18 13 78 23 
50,000 " 100,000 .... 8 16 13 8 45 9 
Over $100,000 .........- 13 9 20 15 Sys 9 
OLAS. 6. 6 sno occas s 100 107 110 91 408 93 
Total Canada; 
Under $5,000 ....... seee 31 35 23 28 117 29 
$ 5,000 to $ 25,000 .... 353 304 284 286 2747) 336 
25,000 * 50,000 .... 158 ail 123 156 558 167 
50,000 * 100,000 .... 108 85 70 95 358 99 
Over $100,000 .......... 80 84 106 101 371 80 
MOtALS: cciciceseccccvce 730 629 606 666 2,631 711 
Quebec; 
Under $5,000 .....-seee- 19 uf) atl 3 62 17 
$ 5,000 to $ 25,000 .... 196 165 159 149 669 150 
25,000 " 50,000 .... 90 55 82 68 295 93 
50,000 * 100,000 .... 59 37 46 56 198 44 
Over $100,000 .......... 44 56 67 55 222 39 
Totals ...c.esecesccces 408 332 365 341 1,446 343 
Ontario: 
Under’ $5,000 .....cecer uh 15 11 14 51 12 
$ 5,000 to $ 25,000 .... 116 108 104 101 429 146 
25,000 " 50,000 .... 54 50 28 62 194 BY) 
50,000 " 100,000 .... 30 37 16 29 113 37 
Over $100,000 ........-- 22 22 29 23 106 25 
Totals ..cccescscecees 234 232 188 239 893 279 
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TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and Selected Industry Groups 


Manu- Con- 
canna Hleete Guana Wenemi hares com eee eerie 
tures tion 
thousands of dollars 
1967-January .......6. 53).0 UE 5” 5355) 50.2 36.9 56.u 115.5 38.6 40.1 V3.6 
February ene e ese 5S 24.7 50.3 54.8 Use) 81.8 61.0 iierd 34,2 22.6 
Mam hieyatetsee susratere 56,2 3270 64,0 aia? 321 425.3 1203 49.0 SY/A(0) MO 
Apr idlimeaveterststehets ere 81.8 29.0 12052 42,2 Pee) Tree 235.4 2504 44.3 24.8 
IBY oslo ereis: ol arerelers 61.3 70 64.8 60.0 1959 85.6 130s 80.3 36.4 42.5 
UNE) goles ate ete ein BY) 72 P5755 66.5 48.6 Saa2 44.7 102.9 38.4 Bela? 71.4 
SILLY ore eters s FOnOS 65.1 ie Tissea! 53.6 68.4 49.7 133.8 56.3 53.6 48.0 
| UE as SIGIR UE2.9 43.5 TOTo3 165.0 30.9 5>D.0 172.9 At re 56.0 81.0 
September ...... 184.3 276.3 218.0 160.2 20.8 UGH eee 782.5 sled C6) 
OCtODER else ciel 5 62,2 49.0 57.3 1225 68.8 36.5 148.3 59.6 41.6 64.1 
November ....... 74.3 838.5 67/55 58.7 24.0 56.2 Oye 3) 145.3 aso! 136.1 
December ....... US2e7 28.0 85.6 57.0 991.3 48.2 141.4 76.8 40,0 64.7 
USIGS=Tanwacy eels sick ee ile 1297.6 49.7 122.4 44.8 Al ace 45.6 36.6 L223 42.6 
February .. 6006 70.4 ies} 891.5 49.1 65.8 SS HET SS) 109.9 60.4 DD ewl 43.4 
March veracree sodo0 85.6 28.3 49.9 129.6 12.9 104.3 hey leis 64.9 74,9 32.2 
AD Al mteretsisteiatalets 
MAY .ccenssanecs 
WUTC 7s tele ee oe 
BRUNE 9 ae CIA: 
August ,...ccc. ee 
September ...... 
October... a6 aha 
November ....... 
December ..... as 
Three months 1967 ... 54.3 65.7 56. 2 45.7 49.4 Ea Be PIS) 9652 5202 ei ee! 58.4 
Three months 1968 ... 17.9 83.4 62.5 98.9 62.6 80.3 Oe 54.6 84,3 39,6 


(i) In cases where a small number of failures involves large amounts of estimated liabilities in default, the coverage shown 


above may not be representative of a large number of failures. 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


Wage-earner failures Proposals 
Atlantic Prairie British Other 
Canada Sroviness Quebec Ontario peayi neces CICOTGABES Canada Quebec Ontario Proviness 
196/~January cece. ses 119 2 40 65 6 6 36 30 4 2 
RebritaryAsrccsice 120 ul 56 51 8 4 49 39 9 iL 
March weiss erie aver 151 - 56 78 11 6 39 35 4 - 
(APIS Lele tel sipies sia 118 1 45 69 - 3 32 24 6 2 
MAY) Clete ere’ vie a 1ein' 118 3 41 62 9 3 25 18 3 4 
UNC Me ieie yateisiarele 111 2 39 59 9 2 20 ily) 2 1 
mite Yate elecs.</s eleisicls 102 2 42 46 3 9 50 40 @) 1 
PUSS Ys\s esis o's a's 94 1 36 44 8 5 43 30 6 7 
September ...... 109 1 41 54 3 10 27 23 4 - 
OCEODET, Sis a/<s-0 > 127 - 42 71 9 5 35 26 7 2 
November ....... 130 3) SL 58 10 8 32 22 5 i) 
December ....... 92 - 39 37 11 3 32 23 6 3 
1968-January ........ 97 2 37 43 8 7 41 35 6 - 
February’ i 6s0 143 2 44 80 10 i, 37 24 7 6 
Marichitae cvsicisieiai ele LH 2 37 57 14 1 32 23 4 5 
Ap ios limes lalelevarsy erst 
May Wises ite sews 
JUNE cceccccscve 
SULLY Sie atetets asso aise 
AUSUSE TD, cisicle viele 
September ...... 
October le iciasistets 
November ....... 
December ....... 
Three months 1967 ... 390 3 152 194 25 16 124 104 a 3 


Three months 1968 ... 351 6 118 180 32 15 110 82 17 11 
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COMMERCIAL FAILURES 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


Second Quarter 1968 


According to preliminary figures, the total number of business failures recorded under the provisions of the Bank- 
ruptcy and Winding Up Acts was 614 during the second quarter of 1968, a slight decrease in comparison with the 629 insolvencies 
recorded for the second quarter of 1967, The estimated total of defaulted liabilities increased from $42,569,000 to $44,054,000 
and average liabilities per failure increased from $60,500 to $74,800. 


Failures and Liabilities by Industries 


As in the past, bankruptcies of trading establishments accounted for the largest number of failures during the second 
quarter of 1968. There were 244 bankruptcies in the trade industry as compared with 250 for the same period of 1967. Insol- 
vencies in automotive products increased from 59 to 70 and miscellaneous products from 35 to 53. Failures in the construction 
industry increased from 91 to 118 and in the manufacturing industry from 63 to 66. The number of insolvencies in the services 
field increased from 107 to 112. Bankruptcies in the primary, transportation and finance industries were lower. Liabilities 
in all but the construction and services categories were lower in value. 


Failures and Liabilities Regionally 


During the second quarter of 1968 the number of business failures in Quebec was 228 compared with 332 for the second 
quarter of 1967. Estimated liabilities declined from $27,970,000 to $19,709,000. The number of bankruptcies in Ontario 
declined slightly and the liabilities increased from $11,618,000 to $14,917,000. In the Prairie Provinces the number of insol- 
vencies increased from 38 to 49 and the liabilities from $1,750,000 to $6,046,000. In British Columbia the number of business 
failures declined slightly but the liabilities increased from $1,048,000 to $3,132,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that over 50 percent of all failures during the second quarter involved 
relatively small businesses with liabilities of less than $25,000. Failures in all size groups showed a decline in the second 
quarter comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal legislation (the 
Bankruptcy and Winding up Acts) and does not include failures, sales or seizures carried out under other legislation, In 
Table 6 the number of failures of wage earners is shown but the amount of liabilities is not recorded, Proposals from insol- 
vent persons are not included in the bankruptcy data but when such proposals are rejected by the creditors the proceedings may 
then come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of the trend. 


Business Finance Division 


September 1968 
6609-508 


The contents of this document may be used freely but DBS should be credited when republishing all or any part of it. 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter 1968 with Comparative Figures for 1967 


Second Quarter 


—_——o———— es 


Atlantic Provinces Quebec Ontario 
No 1967 1968 1967 1968 1967 1968 
at PY AMAT Yeu Us Cid Cisse rarerete io lsreteleteraislcrelsle stetmlstatcisteta serie = S 20 8 13 2 
Manufacturing industries: 
2 Food andi beverage: tndustriesi.. ccievsls's se sclersissiels ete = = 3 1 4 - 
3 TEXEL Le Industri esipsmvsielele ciel citevecsioteere eeremarcraieeetce a = 2 es 2 3 
4 Clothing industries (including knitting mills) = = 5 8 2 1 
5 Wood industries (including furniture) .......... = = 8 6 6 6 
6 Paper and allied industries (including printing 
atid: PULLS HLNg Fs Sieve ake na araeloie a letelee tereteteonctotereveee = = 5 7 2 2 
7 Primary and Fabricated metal industries ........ = = 1 6 4 10 
8 Machinery industries .........eeee si aiy's)s) eielole-cvoleyere = > = = 1 = 
9 Transportation equipment industries ............ = = - - a 1 
10 Electrical products! industries) J... << slescese oe = = 2 5 = = 
ie Non-metallic mineral products industries ....... = bs 2 = = 2 
12 Chemical industries: .2visjciecajoils ciamus o's a arclele sera . = = 1 = = 
13 Other manufacturing industries ........ccecceees - = 7 3 5 2 
14 Total manufacturing industries .............- ~ = 35 34 27 27 
Construction industries: 
15 General \cOntmaCtorsy seis a < ssisin «5 win elsieinieistnalale atts = 1 16 25 13 17 
16 Special trade contractors: wacicjesusiculeaelelste eee 2 = 25 32 24 26 
17 Total construction industries: «7. s+ secsee «cles 2 a 41 57 37 43 
18 Transportation, communication and other 
uth ities’ jis mcsemeisals cries ce cbiee selene suleleuieeiecet: > 2 19 15 23 17 
Trade (wholesale and retail): 
19 ates rst CEC ORCS OO COACCRINES ETERS AD & cocacieo ec 1 2 32 26 17 13 
20 General merchandise ............ ar eigraretshate.ecolevare vata = a 3 5 8 7 
21 AUtomoLlve Produces ci os o:c.a cise esosarolarcietttetets Care 2 ut 32 22 22 33 
22 Apperels and! BROGSIeis.arec'gio sis) cisis «aio a  widictete/arsiacarera ets = 1 24 12 16 8 
23 HAL OW ATs aes 16 spe ots late els. ofaidb 0 (ah viele olalelelaaiete soci at i > 2 10 8 3 
24 Household furniture and appliances .........s00% ~ 1 12 5 9 2 
25 DX AZE ie e'oinicin/elesdretelsbeiie stele e/eie plele siejaieioieiaeicionia slolaiel aie = - 4 - 1 3) 
26 Other strades va clsisielsle sions srcieietsce sieree/cre mais cisieia stot 1 - 22 22 10 21 
27 MOL AL CAG: 15:6 ciemwissevaieles sisystercieiw/cieleveocisia iets ele gate 5 5 131 102 91 97 
28 Finance, insurance and real estate .......-.eeeeee = = 19 8 7 7 
Services: 
29 Education, health and welfare ....c.ccsccccccccce - =~ 7 5 = 2 
30 Recreattonal: ‘services, 4 6 as:s:<.s oicsleie sl e\nals s oieialsle avert = cS 3 6 4 2 
31 Business (SEL VL CES se'sis\c:s eiciaeieie eiaio a sisisieetoe aiateiie = = 6 9 2 8 
32 Personal SETVLCES' q eras sie 'o/eve'e seieyatecsp miavele aelotaretnre 1 2 43 45 20 21 
33 Others services |. /.)%e's.s0 <iole «sic si sie/e/uiereiaietciseleleeeieare Ss 2 8 4 5 2 
34 TOtAIESST VICES Bite ssteiale.g s.cicinis rele aie'ate aepeiciecieeicete 1 2 67 69 34 35 


35 FLOESLS yin cie’n seven tcle/o'elsiolerel stars atoletels ara s\starevelots ciate 8 10 332 293 232 228 


ene 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter 1968 with Comparative Figures for 1967 - Concluded 


Second Quarter 


Prairie Provinces British Columbia 
Number Liabilities 
ae A ee see ee ee 
1967 1968 1967 1968 1967 1968 
3} 7 6 5 42 20 4,561 2925 1 
- - - - 7 1 641 72 2 
= = 2 = 4 5) ib gy 423 3 
= = S - 7 9 865 345 4 
- 2 - - 14 14 1,669 1,888 5 
- - - af 7 10 ew 1 OuS 6 
= = = - 5 16 403 4,523 gi 
= = = = 1 - ll - 8 
- - - 2 1 3 D2 954 9 
- - - - 2 - 4,098 - 10 
- = - - 2D 2 459 586 LE 
= = = - - 1 - 19 12 
- - 1 - 13 5 802 465 13 
- 2 1 3 63 66 10,324 10,290 14 
iz 2 - 5 31 50 DLL 3,395 15 
6 5 3 5 60 68 PRE ES) 3,036 16 
8 if 3 10 on 118 4,900 6,431 17 
5 3 iL 1 48 38 299i, 802 18 
2 2 2 2 54 45 2 EUS) 45 19 
1 - 1 - 13 12 954 270 20 
3 slat - 3 59 70 3,426 1,602 21 
5 1 - 1 45 23 991 534 22 
3 - 1 4 1 17 PeZew 1,055 23 
2 2 1 3 24 20 683 995 24 
- il - - 5 4 142 220 25 
1 6 il 4 35 53 1,041 Posy ies 26 
Ly, 23 6 17 250 244 10,947 8,595 27 


2 1 - - 28 16 4,102 3,138 28 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


NNN 


Atlantic 
Provinces 


Number Liab. 


Quebec Ontario Manitoba Saskatchewan 
Number Liab. Number Liab. Number iiab\. Number Liab. 
2 eS EE SS aT e (Cin 
$'000 $'000 $'000 $'000 $'000 
L9G f= TanUAary, telsersie's sic cle S) 676 129 6,896 92 4,615 6 196 2 30 
February: ss.c.clcirr 6 148 132 6,644 62 Boo. 6 71 6 158 
March «eles sie Fon 3 96 147 9,410 80 25697 2 Hit 4 DS) 
A DELOL Vole istevelsterete) «acs 5 145 114 13,698 85 GIF ere) 5 135 1 10 
MAN, Volatiers) se) eceis'e =) olen 1 Z LS2 85557 78 4,680 3 100 4 55 
UME) sonare’atetelete ere “ 2 32 86 5 7 15 69 Syst 8 590 5 566 
RIAL aascayelaialetp ate nites 2 35 118 8,631 68 3,647 5 273 - - 
August w...scccers 1 44 121 12,278 47 TES 3 100 3 98 
September ........ 7 1,934 126 27,464 73 11,698 4 77 2 49 
OCEODET 4 scietstes e070 5 245 101 5,787 81 5,869 6 312 - - 
November ..... arerate 4 3 354 120 oye la 71 4,167 if 138 5 126 
December .....- one 2 56 120 10, 266 87 4,960 5 14,293 Sh 262 
1968-January ...-.cceee 8 1,037 109 S412 73 85937, 5 283 2 oe 
REDrUAarY. a0) calc siwiets 4 53) ay? 9,940 100 4,906 S) 805 3 225 
March! Jirteic ssc 7 225 125 6,201 106 PSmioe 6 629 3 106 
April Celene eata 3 104 100 4,546 79 8,272 6 570 4 214 
May: . syéicne esi wasters 3 74 1 T1752 84 3,001 5 186 5 180 
UUM) ehere! visi'erstayaisiaiole 4 Va) 76 3,411 65 3,644 9 294 2 35 
TULY, a ttlelels isitsistwreteta 
August ....eeseees 
September ........- 
October « sscewe oer 
November ....cesece 
December .....+-0- 
Six months) 1967 sere. 22 1,104 740 50,920 466 22,328 30 1,263 22 848 
Six momens eL908: aiaveie ess 29 1,564 639 Las O12 507 42,498 40 2,767 19 781 
Seen ee eee SS ee 
Alberta sc lospaiste Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
Neen = ee ee 
$'000 $'000 $'000 $'000 $'000 
L9G/m=TanUaLy os. sles 66 at 8 366 13 729 25 13,508 37 1,977 64 4,716 
February so.0 esses 8 Wea ley/ 6 491 226 12,146 23 1,692 50 3,918 
Marchi caer. auerareiete 10 398 3 1,276 249 ECE) 25 726 68 5,168 
(AD UIs Siavs foro, ore: seis ofr 1 11 5 87 216 Lenk 32 2,043 58 3,367 
MY iiss an cleats crete 5 84 8 686 231 14,169 22 WAV) 63 5,463 
JUDE sie o\ events s s\oin ine 6 P97: 6 275 182 LOS 729 25 922 33 2,443 
rR aes cin GOCROOIOD 3 274 6 298 202 13),158 25 233 60 3,706 
AUSUSE <00:5 00 cc0ss 2 49 6 330 183 20,652 v7 5,985 60 6,220 
September ........ 3 61 6 451 221 41,734 29 8,193 51 22,998 
OCEODER) sic eninieicie'« 5 445 LS, 474 201 LS) Loe 30 2,473 41 2,587 
November ......... 6 168 13 731 226 LOngeS 28 1 D439 62 6,038 
December ....-.-++- 7 BES 5 241 229 30,392 23 1,816 53 5,990 
1968-January .....secee 5 234 10 472 212 16,396 SE 6,734 59 2,759 
February 54150’ sales 9 352 12 p Ua sy 249 17 ,432 47 3,088 52 5,262 
IMarchins sic's/s\s'slelele ole 5 285 6 626 258 21,810 42 10,770 62 3,330 
APT vores cieis'010 o[s' 8 1,626 10 L190 210 16,522 26 4,949 48 1,962 
MAY: votela axe role se: a" siete z 40 13 653 229 15,886 25 803 62 9, 388 
SUTIS ar eleisiele sleleleietare 8 2,901 AE L289 175 11,645 19 1,164 43 2,093 
JULY Bek cise oisieleisieiale 
AuguSt ....eeeeeee 
September ........ 
OGEODED eicic.c'» oic0's 
November .........- 
December .........- 
Six months 1967) 22.2.0. 38 2593 41 3,544 L350 82,200 164 9,143 336 25,075 
Six months 1968 ..... te 37, 5,438 62 DA Stey Mees} 99,691 190 27 ,508 326 24,785 


ee A a SE ae 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1967 1968 
ist 2nd 3rd 4th Toba Ist 2nd 3rd 4th Total 
quarter quarter quarter quarter Fes quarter quarter quarter quarter ee 
Manufacturing: 
Under $5,000 ..... Sehetysis 2 2 - il 5 2 2 
See.000) to $25,000! ..7...:. Di 20 ll 14 72 27 26 
25,000 " 30000 ira. 2 6 10 21: 58 29 15 
50,000 " 100; 000% A057. 10 18 7 18 53 12 9 
Over SLOO O00) cx «erect « 20 17 22 24 83 15 14 
PRONE S'S tensive, «1's eleretetete, 80 63 50 78 ii. 85 66 
Construction: 
Mader 55,000) %.). <<< esc. « 7h 4 2 3 16 2 4 
Sep O00! to: S 25,000 26. 67 46 46 50 209 57 58 
Za000'-' DOS 000 rin. 28 17 oe 27 94 26 20 
50,000 * H005'000' 2%. wi6 24 LS 15 9 7s! 16 23 
Over > 100000" 5 <\s'stertels w2 9 17 21 59 16 13 
LOA Sei everele «sive Sonos 138 OL 102 120 451 117 118 
Trade: 
Wader 95,000) ......s66006 ge iss 12 10 48 ales) 10 
Sa 000: to S 25,000 .... 156 137 136 133 562 154 149 
25,000 “ 50 O00) cire< 63 53 53) 64 233 55 46 
50,000 " LOO. 000. tatenes 49 24 Ze 32 127 47 28 
Over $100,000 ..... eintaets 20 21 24 20 85 23 16 
Reser G0 SAAR Ga isaeeias 299 250 247 259 1,055 294 244 
Service: 
Bide S5 000 .+.<.00 0.0 miei 5 9 6 ll Shik 6 5) 
S000) to $25,000) .... 49 51 53 44 197 46 59 
2.000) * SO NOUOMs ears 25 22 18 13 78 23 Py] 
50,000 " 1005000 .. 2. 8 16 3 8 45 9 9 
Over $100,000 ....... See 13 9 20 5 Swe 9 12 
PROWESS eistale, 0:60 is.010 0 s\e1 100 107 110 on 408 93 112 
Total Canada; 
“ingiess, De lON Fe ammonooge 31 35 23 28 117 29 3} 
$5,000: to $ 25,000: ...+% 353 304 284 286 1,227 339 333 
25,000: * DO O0ON erareie 158 121 123 156 558 nkgAit ily 
»O,000 * TOO 000: % avers 108 85 70 95 358 100 7h 
ver SOO, 000: ccs <0 00 80 84 106 101 371 80 70 
FEQIEANS), ais eisisie-os vsieies e's 730 629 606 666 23631 719 614 
Quebec; 
Wider S5; 000 +... es  o.0% 19 19 ll 13 62 17 12 
Se5,.000 to $ 25,000 .... 196 165 159 149 669 12 Vesy/ 
25,000 " D3G),,000 (e046 90 55 82 68 295 93 54 
50,000 " 100,000 2... 59 37 46 56 198 45 ey 
Ovet —S1005000 2. .wcccece 44 56 67 5D: 222 39 33 
Potalls iis. ssierissesscet 408 332 365 341 1,446 346 293 
Ontario: 
Migros 5500) ee ia 1s sees e101 1l 15 11 14 51 12 11 
S85000) to $25,000 .... 116 108 104 101 429 146 127 
25,000 " 508000). se 54 50 28 62 194 59 oo 
DO ,000 * TOOSO00 sis, 6 BL SV 16 29 113 37 22 
Over $100,000 ........ 22 22 29 33 106 25 25 
GEES islets csisiess4 s s)e<\0 234 232 188 239 893 279) 228 
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TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and Selected Industry Groups 


 ——————————————— 


‘ Manu- Con- 
Canada 2 ara Quebec Ontario obi Cae fac- struc- Trade Service 
tures tion 
thousands of dollars 
1967-January ........ S50) L352 SSG) 50.2 36.9 56.1 i beyey) 38.6 40.1 7320 
February cise cre evo By yee Wren ft DOK 54.8 TSYRS! 81.8 61.0 CPST 34.2 2250 
Mar chimes ets ar 56,1 a280 64.0 SO, Sy AsE 425\.3 IS) 49.0 By) 510) 7T0%3 
(Noval CANO Sore ao 81.8 29.0 120.2 42.2 22503 17.4 PISA 25 ie 44.3 24.8 
May NOC OGAD OG 61.3 HPO) 64.8 60.0 19.9 85.6 130.7 80.3 36.4 42.5 
RUAUDOUnaterel eats steletete Seley IER) 66.5 48.6 532 44.7 102.9 38.4 Bye G74 Valvees 
atl Lats etsralers\ stsierete 65.1 ae is} Skee 537.6 68.4 49.7 133.8 5035.8} 53.6 48.0 
AUGUBIE seins ccs © HAE) 2) 43) LOLS 165.0 30.9 Sy) WD Tile 56.0 81.0 
September ..... ; 184.3 276.3 218.0 160.2 20.8 U7) 5) D222 782.5 Sit: 995 
Oatoben ewe aie pay 49.0 Dike >: 1285 68.8 36.5 148.3 59156 41.6 64.1 
November ....... 74.3 838.5 (WARS) 58.7 24.0 DiOver2 923 145.3 SSy57/ AESYoy,, il 
December ....... USWA, 28.0 85.6 57.0 99S 48.2 141.4 76.8 40.0 64.7 
1968-January ....... 5 Ten 1Z9;.0 49.7 122.4 44.8 fT) oP) 45.6 36.6 1225) 42.6 
Rebruacy ques = aise 70.0 Peak 88.8 49.1 65.8 9 SFe9, 109.9 60.0 D5: 43.4 
Marohacecc tanec 84.5 BZ od 49.6 129.6 72.9 104.3 L3Lo1 64.3 TSh S22 
Apr tale Goa Veer. 18h 34.7 45.5 104.7 1931..9 PEO 261.6 (220 eed Bed! 
Mayeragiets ste iete ns 69.54 24.3 100.4 Sony 335.9 SOR 68.5 50.7 28.7 15453 
JUNE oe ces a 66.5 Vie 44.9 56.1 170.0 ge T5716 43,2 40.2 127.9 
ULV e easels (sig. eteie . 
August ....... . 
September ...... 
QGEODET is crsrerereusva 
November ....... 
December ....... 

Six months 1967 ..... 60.5 5052 68.8 47.9 47.8 86.4 126.0 Deed 40.2 pyle 
Sie MOEN Sw GOS. ates ren 74.8 53539 64.6 83.8 93.6 86.8 12259) pyr! 60.0 76.9 
TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 

Wage-earner failures Proposals 
Atlantic Prairie British Other 
Canada Preotionns Quebec Ontario PeaeT nee eColiehia Canada Quebec Ontario provinece 
1967-January ........ 119 2 40 65 6 6 36 30 4 2 
February <..\../. 1 120 1 56 Oy 8 4 49 39 9 1 
Maren sie ese 0\s/e1¢ 151 - 56 78 seal 6 39 35 4 - 
Apra lcs ces clerss 118 1 45 69 - 3 32 24 6 2 
Mayisesecciecte 118 3 41 62 9 3 25 18 3 4 
NUinevcr cee ceoee lll 2 39 59 9 2 20 1W7/ 2 1 
TUl yee cscs sees 102 2 42 46 3 9 50 40 9 1 
IIGATBIC Ve lbiaiete aietere 94 1 36 44 8 5 43 30 6 7 
September ...... 109 1 41 54 3 10 27 23 4 C 
October sessee- 127 3 42 71 9 5 35 26 7 2 
November ....... 130 3 51 58 10 8 82 22 5 5 
December ....... 92 = 39 37 11 3 32 23 6 3 
1968-January ........ 98 2 38 43 8 7 41 35 6 - 
February < cic ccs 144 2 45 80 10 7 37 24 7 6 
WENN Gram Aaa 113 2 39 57 14 1 32 23 4 5 
ADIL Ler svaleta watsyersie 105 2 30 61 8 4 45 32 1 2 
LEMS onnonpocoO0 132 2 46 68 12 4 34 25) 6 3 
JUNE seccvcceccs 130 2 50 65 9 4 20 15 3 2 
SLY ioholetolstatsrersiote 
August ...scseee 
September ...... 
OCtObDEE Fa. cc ois 6 
November ....... 
December ....... 
Six months) 1967) 2... 737 9 277 384 43 24 201 163 28 10 
Six months 19682 ..... 22 12 248 374 61 27 209 154 30 18 
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COMMERCIAL FAILURES 


os 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


THIRD QUARTER 1968 


The total number of business failures under the provisions of the Bankruptcy and Winding Up Acts during the third 
quarter of 1968 has been estimated at 538 compared with 606 for the third quarter of 1967. Estimated defaulted liabilities 
were considerably lower at $38,613,000 in comparison with $75,543,000 for the same quarter of 1967. 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the Trade industry with 238 failures compared with 247 in the third 
quarter of 1967. Liabilities in this sector decreased from $13,695,000 to $10,384,000. In the manufacturing industries the 
number of insolvencies increased from 50 to 55 but the liabilities declined from $6,981,000 to $4,546,000. Failures in the 
construction industry decreased from 43 to 31 and the liabilities from $31,719,000 to $8,004,000. Similarly the finance indus- 
try experienced a smaller number of failures, from 30 to 23 with liabilities slightly lower than in the third quarter 1967. 
There were fewer bankruptcies in the service industry and the liabilities were considerably lower. 


Failures and Liabilities Regionally 


While the number of business failures decreased fractionally in the third quarter of 1968 compared with last year's 
similar quarter, corresponding liabilities decreased sharply from $23,098,000 to $8,539,000, Estimated liabilities in Quebec 
declined sharply in this quarter from $48,373,000 to $23,548,000 with a decline in the number of failures from 365 to 280. The 
number of insolvencies in the Prairie Provinces increased from 25 to 39 and the liabilities from $982,v00 to $3,877,000. Bank- 
ruptcies in British Columbia increased from 18 to 30 and the liabilities from $1,079,000 to $2,466,000. 


Failures by Size of liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved businesses with liabilities in 
the $5,000 to $25,000 size group. Bankruptcies in the $25,000 to $50,000 groups increased from 123 to 141 in the third quarter 
1967-68 comparison. Failures in the $100,000 and over bracket declined sharply in this quarter. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal legislation (the 
Bankruptcy and Winding up Acts) and does not include failures, sales or seizures carried out under other legislation. In Table 
6 the number of failures of wage earners is shown but the amount of liabilities is not recorded. Proposals from insolvent 
persons are not included in the bankruptcy data but when such proposals are rejected by the creditors the proceedings may then 
come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of the trend, 


Business Finance Division 


December 1968 
6609 -508 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter 1968 with Comparative Figures for 1967 


Third quarter 


Atlantic Provinces Quebec Ontario 
Ne 1967 1968 1967 1968 1967 1968 
i Primary Industrie siincisis ss ie eleeirste Sas a/eleatateteetalsre ere - = 11 6 8 7 
Manufacturing industries: 
2 Food and beverage industries ......cssseescecess - - 1 2 2 - 
3 Textile Andustt1 secs <islsiaiere a nietereteis) ccelarstaleistoveis a 1 - if 1 74 2 
4 Clothing industries (including knitting mills) - - 5 3 - 3 
5 Wood industries (including furniture) .......... - - 8 8 4 4 
6 Paper and allied industries (including printing 
andy pub ILLS tine \ieevetaas eiels cts pretesreisi= a otahotebensteye sores - - 2 3 1 4 
7 Primary and Fabricated metal industries ........ - - 5 6 5) 1 
8 Machinery industries ......... Ginjara mia wYa: wipe inte eiiielel= - - - - ay - 
9 Transportation equipment industries ..........-.- 1 - - 1 1 - 
10 ELeGtiieaL products st ndustrLedarc. isis steigctsiclelemiciens - - 3 = = % 
11 Non-metallic mineral products industries ....... - - 1 Z - 1 
12 Chettiical Sndustries:. oo cece vier Sipiatiaiteha ls ale mio"aiavapala ie - - 1 - - = 
u} Other manufacturing industries uc cescwceencecns - = 3 6 Z 5 
14 Total manufacturing Industries... acs se enim s eisiee 2 - 30 32 18 20 
Construction industries: 
1 General” cOntrAaChorsei,s ats <icsie\sieisisreieineis ciale’sickere/arcere uf 1 2m 17 14 15 
16 Special trade Contractors << csacis scteepiasee sce sors - - 38 33 2: 12 
17 Total: construction Andustrves: 2/66 slalecicstaivisieree 1 ul 65 50 26 27 
18 Transportation, communication and other 
UELITELES. .. civinare pinatecas cimtete enetelete esdietsinceareteiat atone stots : 1 - 29 16 13 10 
Trade (wholesale and retail): 
19 FOOGi Car cisle a cyalain of a¥arerate, siete sinleratstaterel sisieveters Nadel o\iptalrejscete il - 35 29 10 12 
20 Genera li merchand (sew sijeisessisiciesisieinalsistsaietalciie elses - 1 4 2 6 Z 
21 AUEOMOtt ve PLOGUCEB Us .ccts.ca ects edd aaireleite aitecie 1 ~ 37 25 29 27 
ee Apparel and "Shoes: vccccesvsce ces ASB teeter - 2 14 18 6 9 
23 Hat Wak Gry ccs 6 os\<inieietals iors 0/0 siatatecete ovate sere ae arate a ele’svere - - 7 8 9 5 
24 Household furniture and appliances .....eccccece 1 - 18 18 6 9 
25 DEUSS ais cate PET ee Cres eee Uc etep wien ia'e vate - - 3 2 - - 
26 Other’ CEaAdSB: is a,<cieiein ein cieje.aceigicieie sie ecsisiois wiciorecetersiore 2 - 20 15 18 17 
27 Total” trade's .s\stsyo0.0,ia'e s/o a.aslers ‘cin shales ialpinie osaleleletate 5 3 138 117 84 81 
28 Finance, insurance and real estate .......e.eeeeee - - 21 15 8 6 
Services: 
29 Education, healthrand welfare) .......cic\sas\e occieee se - - 5 3 5) 3 
30 Recreational servicesw. secs oy sas siniess\ sisterereiers oe - - 22 5 4 4 
3k BUSING SHSUAET VICES etslelsle on ote elete ow wietaiayeceaisreteleierea te - - 10 4 3 4 
32 Personal iserviCes persis crs sleis.e(ac cieieleeeke eiaiciaveteeecetiets 1 - 46 28 15 19 
33 OCREr ESET VICES b, steve volwieovels susie aiclereistdlere’ Siaetmatatetel tetera - - 8 4 6 4 
34 Totaly serwicest-).ctaieis ee sinisieiietie sieiseieebme ciciere orale 1 - 71 44 37. 34 
35 WMOESUS WApiatels cule eieioveleteroletelbeletotetmiete siorerstaveraictsteters 10 4 365 280 188 185 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter 1968 with Comparative Figures for 1967 - Concluded 


Third quarter 


——— 


Total 
Prairie Provinces British Columbia 
Number Liabilities 
1967 1968 1967 1968 1967 1968 1967 1968 No 
000 ‘000 

3 2 2 4 24 19 2,089 2,304 L 
= = = - 5 Zz 342 80 2 
= = = = 4 3 iy ilone 255 3 
= sd = 5 6 415 158 4 
= = - il iW is 2,040 1,190 5 
= 1 = cS 3 8 259 1,026 6 
= 5 - - 10 7 1,038 263 7 
= = = = 1 = Of, - 8 
= = - - 2 il 109 423 9 
= = - - 3 - 639 - 10 
= = = - 1 3 283 144 11 
« , 2 = 1 - 21 - 12 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 
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Be as Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab, Number Liab. 
$'000 $'000 $'000 $'000 $'000 
5 676 129 6,896 92 4,615 6 196 2 30 
6 148 132 6,644 62 3,397 6 La 6 158 
3 96 147 9,410 80 2,697 2 71 4 29 
5 145 114 13,698 85 3,585 5 135 1 10 
it Pi 132 8,557 78 4,680 3 100 4 55 
2 32 86 Dy LS 69 3,354 8 590 5 566 
2 35 118 8,631 68 3,647 5 273 - - 
1 44 i Pail 12,278 47 75793 3 100 3 98 
i 1,934 126 27,464 73 11,698 4 ih 2 49 
5 245 101 5,787 81 5, 869 6 312 - - 
4 3,354 120 Sella V1 4,167 7 138 5 126 
2 56 120 10,266 87 4,960 5 14,293 =) 262 
8 L037; 109 554k2 73 8,937 5 283 2 72 
4 53) oe? 9,940 100 4,906 9 805 3 225 
7 225 t25 6,201 106 135738 6 629 3) 106 
3 104 100 4,546 79 8,272 6 570 4 214 
3 74 120 12,360 84 3,001 bs) 186 5 180 
5 61 WS 3,58. 65 3,644 ) 294 2 BIS) 
i 35 82 45535 76 4,306 6 1,654 5 859 
2 iy 84 3,946 49 1,630 2 78 5 196 
al 32 114 15,067 60 2,603 il 137 5 109 
32 Pore OS 1,105 99 , 293 654 45,426 42 i Wey Al 5) 27 995 
34 1,738 921 65,388 692 51,037 49 4,636 34 1,945 
Alberta honeys Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Ltab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
8 366 13 729 255 13,508 37 On 64 4,716 
8 h ipa is 7 6 491 226 12,146 23 1,692 50 3,918 
10 398 3 1,276 249 13,977 25 726 68 5,168 
i 11 5 87 216 yoy A Be 2,043 58 35 36m 
5 84 8 686 231 14,169 22 1, 783 63 5,463 
6 197 6 275 182 10,729 25 922 33 2,443 
3 274 6 298 202 135158 25 1,233 60 3,706 
ps 49 6 330 183 20,652 17 55 20> 60 6,220 
5 61 6 451 221 41,734 29 8,193 51 22,998 
5 445 148) 474 211 135132 30 2,473 41 2,587 
6 168 13 Tu 226 16,795 28 LOS 62 6,038 
7 315 5 241 229 30,392 23 1,816 55) 5,990 
5 234 10 472 212 16,396 31 6,734 59 2,750 
9 352 12 PLS 249 P7432 47 3,088 52 5,262 
5) 285 6 626 258 21,810 42 10,770 62 3,338 
8 1,626 10 1,190 210 Leys 22 26 4,949 48 1,961 
2 40 ir) 653 232 16,494 73} 803 64 9,930 
8 2,901 11 1,289 175 11,605 19 1,164 43 2,093 
7 387 10 7122 187 12,498 28 2,433 41 2,811 
i 441 10 1,050 159 7,458 10 666 38 1,545 
1 16 10 694 192 18,658 23 934 56 9,986 
46 (eit al 59 4,623 1,965 157,744 235 24,154 507 57,999 
By 6,282 92 7,847 1,874 138,872 250 31,541 463 39 , 669 
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TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1967 1968 
Vs 2nd 3rd 4th Total lst 2nd 3rd 4th Tonal 
quarter quarter quarter quarter quarter quarter quarter quarter 
Manufacturing: 
Under $5,000 ...... Rama. 2 2 = 1 5) 2 2 2 
SB58000' tows 125,000) ue... 27 20 11 14 72 27 26 19 
25,000 " HOMO E G ane 21 6 10 21 58 29 16 16 
SOs000 * © .100,000) ..o0s 10 18 7 18 53 12 9 8 
Over $100,000 ...... nies 20 U7 22 24 83 15 15 10 
oad ShNarsietere sche ee he 80 63 50 78 271 85 68 55 
Construction: 
Eder eS Os O00) mele ss cles « 7 4 2 3 16 2 4 5 
Ser O00!Lto S125, 000) 2. 67 46 46 50 209 57 59 34 
25,000 " S0000Mee. 28 17 22 oT 94 26 20 23 
SORO00:*) "1100, 000he... 24 15 15 19 73 16 23 14 
MeermS LOOLO00K con satercisers 12 9 17 21 59 16 13 15 
Tha al vee eee hae 138 91 102 120 451 117 119 91 
Trade: 
Under $5,000 ..... techs ll 15 12 10 48 15 10 i 
$ 5,000 to $ 25,000 .... 156 137 136 133 562 154 150 113 
25—000' %* 50,0008 . 63 53 53 64 233 55 46 70 
50,000 * 100,000 .... 49 24, 22 32 127 47 23 DS 
Over $100,000) oc sje wieic.s 20 21 24 20 85 23 16 18 
Tee eee 299 250 247 259 1,055 294 245 238 
Service: 
Berder eS) 000) et <ie-nieo is 5 9 6 il Bil 6 5 8 
$ 5,000 to $ 25,000 .... 49 al 53 44 197 46 59 al 
25,000 " 50000) areas 25 22 18 13 78 23 26 17 
BOR000' 91005000 |... 8 16 13 8 45 9 9 10 
Over $100,000 . +00. es 13 9 20 15 57 9 12 5 
BRO GANS) pats gtsYosu late Sree) discs E 100 107 110 91 408 93 Gl 81 
Total Canada; 
Bird NOS O00! vase coevorsreyetorags ai 35 23 28 117 29 23 Dy} 
e000 to $ 25,000 ... 353 304 284 286 e227 339 336 239 
25,000 * 50,000 .... 158 121 123 156 558 171 116 141 
50,000 *% 100,000 .... 108 85 70 95 358 100 Wi Vil 
Brera S100 O00 ileus cs siete o's 80 84. 106 101 371 80 fal 60 
Totals ........seses0- 730 629 606 666 2,631 719 617 538 
Quebec; 
BST SOOO! cies ciersce eters 19 19 11 13) 62 17, 12 18 
$ 5,000 to $ 25,000 .... 196 165 159 149 669 152 157 122 
25,000 * 50,000 .... 90 55 82 68 295 93 54 76 
50,000 " 100,000 .... 59 37 46 56 198 45 38 31 
Over) $100,000) 0.8 arsieisjore oie 44 56 67 55 222 39 34 33 
BROAN MEN vistas oi oleate: «ess 2¥0 408 332 365 341 1,446 346 295 280 
Ontario: 
teks SSAC Ga Aaa eres 11 15 11 14 51 12 11 9 
SmD000) to. $225,000 .... 116 108 104 101 429 146 127 85 
25,000 " 50000) a. 54 50 28 62 194 59 43 46 
50000)" 100,000 .... 31 37 16 29 113 37 22 27 
Gyan S#00,0009 2.06000 22 22 29 33 106 25 25 18 
SENS sin! o,clateie * viele ache 234 232 188 239 893 279 228 185 
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TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and selected Industry Groups 
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(1) In cases where a small number of failures involves large amounts of estimated liabilities in default, the coverage shown 
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py Eat 
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thousands of dollars 
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(33 
Sel 
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above may not be representative of a large number of failures. 
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TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
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Quebec 


Service 
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Prairie British Other 
ie Provinces Columbia Cae Quebec Osean? Provinces 
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59 9 2 20 iNy/ 2 1 
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COMMERCIAL FAILURES 


Under the Provisions of the Bankruptcy and Winding Up Acts 


FOURTH QUARTER 1968 


ourth quarter of 1968 the total number of business failures recorded under the 
Bankruptcy and Winding Up Acts was 625, a decrease of 6.2 per cent from the revised 
or the same quarter of 1967. The estimated total of defaulted liabilities was 

» lower by 32.1 per cent than the total of $60,320,000 for the fourth quarter of 1967. 


The total number of business failures for the year 1968 was 2,500, a decrease of 6.8 per cent 
from the revised 1967 total of 2,631. Total estimated liabilities were $179,851,000 in comparison 
with the twelve month total of $218,064,000 for 1967. 


Failures and Liabilities by Industries 

During the year the largest number of insolvencies occurred in the trade sector with 1,056 
compared with 1,055 in 1967. Liabilities increased from $45,681,000 to $55,980,000. In the manu- 
facturing industry the number of failures was 265 compared with 271 in 1967. Defaulted liabilities in 
the manufacturing industry declined from $34,883,000 to $32,002,000. The number of bankruptcies in 
the construction industry was 435 compared with 451 in 1967. Liabilities declined sharply from 
$54,849,000 to $27,458,000 in the construction industry. In the financial sector the number of insol- 
vencies was 86 in comparison with 122 in 1967 and the liabilities fell from $37,766,000 to $24,436,000 
in the 1967-68 comparison. The number of bankruptcies in the service industry decreased from 408 to 
380 and the liabilities from $26,757,000 to $23,029,000 in the 1967-68 comparison. 


Failures and Liabilities Regionally 
There were 1,243 business failures in Quebec in 1968 compared with 1,446 in 1967. Estimated 


liabilities decreased from $123,457,000 to $89,171,000. In Ontario the number of bankruptcies in- 
creased from 893 to 910 and the liabilities from $60,422,000 to $62,698,000 in the 1967-68 comparison. 
In the Prairie Provinces the number of insolvencies increased from 158 to 187 but the liabilities 
declined from $20,344,000 in 1967 to $16,418,000 in 1968. In British Columbia the number of business 
failures increased from 90 to 121 and the liabilities from $6,069,000 to $9,695,000 in the 1967-68 
comparison. 


Failures by Size of Liabilities 
The data presented in Table 4 indicate that the greatest number of failures involved businesses 


in the $5,000 to $25,000 bracket. Business failures in all the size groups except the $25,000 to 
$50,000 size group showed a decline in 1968. 


Coverage 
The statistics of failures in this report are limited to those bankruptcies filed under Federal 


legislation (the Bankruptcy and Winding up Acts) and does not include failures, sales or seizures car- 
ried out under other legislation. In Table 6 the number of failures of wage earners is shown but the 
amount of liabilities is not recorded. Proposals from insolvent persons are not included in the bank- 
ruptcy data but when such proposals are rejected by the creditors the proceedings may then come under 
the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of the 
trend. 


Business Finance Division 


| March 1969 
6609-508 


' 


The contents of this document may be used freely but DBS should be credited when republishing all or any part of it. 


oes 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year, 1968 with Comparative Figures for 1967 


Fourth Quarter 


—  —  — — — — — —_ 
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Atlantic b On ’ Prairie British 
Provinces Quebec EEE AS Provinces Columbia 
*: 1967 1968 1967 1968 1967 1968 1967 1968 1967 1968 
oO. 
1 Primary industrieS .......csseccesscccsesecsccvecs = = 13: 7 15 20 2 - 6 2 
Manufacturing industries: 
2 Food and beverage industries <0... <ccccecwc cece = - 1 2 1 - 1 - yy - 
3 Textile: Industries. sive slasiaie's oe oeje:0ie.eie 6,0)6/ 0/4, 6 te - 2 1 1 iL - - - - 
4 Clothing industries (including knitting mills) - - 9 ) 2 - - - - - 
5 Wood industries (including furniture) .......... - - 7 5 7 7 - L - 2 
6 Paper and allied industries (including printing 
andepublt shi ¢)) ie yevateiniaipiaisiers olaceielalniei« </ateiaie(ersaieis) - - 5 9 2 2 - 1 1 = 
7 Primary and Fabricated metal industries ........ - - 5 5 7 3 - if 1 1 
8 Machinery cindugtrilesi. sicisieers cis/ajeinie sores oie) srevatnte (otace - - yD 1 - 1 - - - - 
9 Transportation equipment industries ............ - - - - ig 1 - - 1 - 
10 Electrical products industries ........sesseeee> - - 2 - - - - ~ - - 
11 Non-metallic mineral products industries ....... - - 4 1 - - = = = P 
12 Chemical industries ......... oP eceepwcecescesene - - i - Zz - - - - - 
13 Other manufacturing industries .......seeeeeeeee - - 7 2 6 1 1 - - - 
14 Total manufacturing industries .........-22.0-- - ~ 43 35 29 16 WJ 3 4 3 
Construction industries: 
1 General “COMmtractors yi. cc wees sw aeebwedesiene ce audn - - 30 au 15 13 3 5 4 1 
16 Special jtrade CONELACLOES “sicis.as\eseininiclsis.o ala oielolsiaei s 2 - 40 Hes 24 31 il 8 1 5 
107) TotalSconstruceion 1OduSteL Las: sy scwislealenicieleiers > 2 - 70 44 39 44 4 13 5 6 
18 Transportation, communication and other 
GELLItes esis aye Wintins.a\w a Calais lalaraimaisie et statalalela(eln aie « - 2 21 16 19 16 5: 8 1 3 
Trade (wholesale and retail): 
19 HOOd eas «ee atea el oitc-3'e (aval orotate aerate elute’ et atistatale aaa stettieco 2 - 26 27 13 17 3 4 = 2 
20 Genenalimerchandiise 7 fers «ators «clam stelole nisle eleloselela«: a7e 1 - 3 4 4 3 - 3 - - 
21 AULOMOET VE PLOGUCES Devers'e!ols1c'ats laters ve\nisiers eleleinierersieiatare 1 1 30 35 28 21 10 11 L 5 
22 Apparel and! shoes ica cis c.clsvsicelasiele a teenee ae ae anes - - is 24 8 10 2 1 i 1 
23 HaLaWate. cs sicieieles ais ere cc eres cw ecccccnccescccccce 1 - 11 9 7 2 2 1 - i 
24 Household furniture and appliances ............. ny - iy? 15 14 8 2 2 2 S 
25 DEUCE: totes olsisiaia o dlsth aipletete = cha iwipheie aiatalaleleiets s/oretels ie eiate te - 2 1 4 it 1 2 1 = = 
26 OCHe ruta Ade Sa aicis icte aioinioiois, © sinigloreisiole eieims tetas ielalsiaie) ete 1 - 27 34 21 24 2 3 3 o 
27 MOC AIS ELAIG, slate in veceiecas aie te e/nieinleistalevalecn/cleteletetalcleretets 7 3 128 152 96 86 21 26 7 1 
28 Finance, insurance and real estate .......-+eeeeee 1 - 20 8 10 4 3 - 2 1 
Services: 
29 Education, health’ -and welfare. ocie.cdccccccceees 1 & 2 6 it 1 1 = * < 
30 Recreational (SerViCES iss cjc/a/a aise'ele/eleievalelorsisis(atereinein - ~ 5 6 2 3 1 re = = 
31 Business Services ....ccccccescccccsscccvccvssens - = 9 5 6 8 & = 2 by) 
32 PersOugds SOLVLCES | ayss\e(aieia/e'sieialale(o/alelsiniere elaleinlain\slalere - - 26 36 14 18 5 2 1 = 
33 OENETIBEL VICES! “c cnslceloiclsie!cle eisicie etelelmisieivistace pieterereisiate - - 4 6 8 5) = = 3 s 
34 Total Servi cesi since oisieisic ot ais cicje alelstetttsialpioiclalslatars 1 = 46 59 31 32 7 2 6 2 
35 MOCAMS! Wore tote lcs ulwieleleleleinlaletalotnle/aVe\e e/ovetsiatsiclole/aelata ll 5 341 321 239 218 44 ip 31 29 
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Total fourth quarter 


1968 


29 


aT 


40 
67 


107 


45 


13 


95 


625 


Liabilities 

1967 1968 
1,532 1,903 
256 1,654 

50 660 
780 727 
PECUD) 2,854 
1,474 1,440 
2,726 420 
208 325 
45 29 

631 é 
108 208 

277 = 
1,008 42 
9, 885 8,359 
4,593 4,221 
6,434 2,451 
11,027 6,672 
1,539 1,074 
1,497 1,922 
162 480 
2,200 2,781 
1,527 912 
1,225 1,825 
ie 1, 846 
60 344 
1,957 3,234 
9,940 13, 344 
18,674 4,831 
213 312 
988 571 
768 1,092 
5,305 2,650 
449 176 
Taie3 4,801 
60, 320 40, 984 
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122 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year 1968 with Comparative Figures for 1967 - Concluded 


The year 
Total 
Liabilities 

1968 1967 1968 

"000 "000 
110 10,192 9,688 
11 2,896 2,007 
13 2,603 L733 
33 3,120 1,966 
61 7,428 7,550 
48 2,441 3,926 
48 5,100 7,997 
3 355 825 
9 280 2,603 

= ye oi7/ mt 
8 851 993 
3 324 58 
28 4,118 2, 339 
265 34, 883 32,002 
177 38,422 16, 542 
258 16,427 10,916 
435 54, 849 27,458 
168 7,936 7,258 
203 75291 8,081 
39 3,081 1,560 
270 11,649 75379 
132 4,812 3,501 
78 6,662 5,693 
114 4,742 8,497 
18 844 820 
202 6, 700 20,449 
1,056 45,681 55, 980 
86 37, 766 24,436 
2, 3,015 TiZa2 
33 2, 736 6,256 
Di, 4,908 elie} 
229 14,410 9,284 
34 1,688 904 
380 265 dow, 23;029 
2,500 218,064 1L795,851 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


Atlantic 


Quebec Ontario Manitoba Saskatchewan 
Provinces 

Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 

$'000 $'000 $'000 $'000 $'000 

1967=Tanuary « creicie clercver 5 676 129 6,896 92 4,615 6 196 2 30 
February ...... cee, 6 148 132 6,644 62 B30, 6 171 6 158 
March: seisiereis Rie ete os 3 96 147 9,410 80 2,697 2 71 4 29 
BDELL? sive dratevcis mere 5 145 114 13,698 85 35000 5 t35 1 10 

ESS pogomenaaddtd 1 7 132 8,557 78 4,680 3 100 4 55 
SME welera,eerey aie aay eveie 2 32 86 ey a/ fi a) 69 3,354 8 590 5 566 

DULY aisle hele olelet anatetei 2 35 118 8,631 68 3,647 5 273 - - 
AGUAS Ey areroerateverererere il 44 121 125278 47 Hinds! 8) 100 3 98 
September ........ 7 1,934 126 27,464 73 11,698 4 77 2 49 

OCtOber renmmcietaccrs 5 245 101 5, 787 81 5,869 6 322 - - 
November .........- 4 3,354 120 SSL tL iil 4,167 7 138 5 126 
December ......... 2 56 120 10, 266 87 4,960 5 14,293 3 262 
1968-January ....... ae 8 15037 109 5,412 73 8,937 5 283 2 PA! 
February, ose. asec 4 py 112 9,940 100 4,906 9 805 3 225 
Mare hy wocsncisatercae a 225 125 6,201 106 13, 738 6 629 3 106 

IBPU Ld: els ninisielaieieis/ sXe 3 104 100 4,546 79 8,272 6 570 4 214 

MAY: Sievers o-civieisiareretere 3 74 120 12,360 84 3,001 5: 186 5 180 
SUNG MER c,0lc/aye ate’ sev 5 61 Wf) 3,381 65 3,644 9 294 2 35 
JULY: Fiver + vie eietaieeler ai if 35 82 4,535 76 4,306 6 1,654 5 859 
BUSUS Cl viehevesiec sare Z 7, 85 3,937 49 1, 630 2 78 5 200 
September ........ 1 32 114 15,067 60 2,603 i 137 5) 109 
October <0. ecw e ee 2 71 121 14,073 78 5,387 5 456 4 104 
November ......... 2 41 122 4,766 69 Be eek 4 1,249 7 216 
December. .:60+000 1 20 78 45953) 71 2,983 7 421 5 71 
Twelve months 1967 .... 43 Goya 1,446 123,457 893 60,422 59 16,456 35) 1,383 
Twelve months 1968 .... 39 1,869 1, 243 89,171 910 62,698 V 65 6,762 50 2,340 

Alberta SEL Eaey Canada Toronto Montreal 
Columbia 

Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 

$'000 $'000 $'000 $'000 $'000 
1967-January ....... ve te 8 366 13 729 255 13,508 37 TY | 64 4,716 
FeDruary. eiciecs ois es 8 i haley) 6 491 226 12,146 23 1,692 50 3,918 
Mat Chit riaip.cisieists aise 10 398 3 1,276 249 13,977 25 726 68 5, 168 
ADED UGE, mrateratal oiaie tote 1 1l 5 87 216 17,671 32 2,043 58 3,367 
MBYige ar aaistetersisie cots 5 84 8 686 231 14,169 22 1, 783 63 5,463 
AME! SABO EAR crane Cc 6 197 6 275 182 10,729 25 922 33 2,443 
Ly aes retetstelale.s atniciste 3 274 6 298 202 13,158 25 1,233 60 3,706 
BUSUBE alist e's ob tele a 2 49 6 330 183 20,652 17 5,585 60 6,220 
September «ss .0is 001s 3 61 6 451 221 41,733 29 8,193 51 22,998 
OCEOBEr Tivaie, oc ursiele-e 5 445 13 474 211 235 132 30 2,473 41 2,58 
November ......... 6 168 13 ESE 226 16,796 28 epee 62 6,038 
December ......... 7 315 5 241 229 30,393 23 1,816 53 5,990 
1968-January ...... plata 5 234 10 472 212 16,396 31 6,734 59 2,750 
February iio/e1e's:<\sie0'a 9 352 12 LelSL 249 17,431 47 3,088 52 5,262 
MATCH « cuctete or siete axe 5 285 6 626 258 21,810 42 10,770 62 3,332 
ADT Tiara ataieleeleia sieiee 8 1,626 10 1,190 210 16,522 26 4,949 48 1,961 
WER? Scone oot oo5 2 40 13 653 232 16,494 25 803 64 9,930 
REUTC aisie cise tere fereieiatetd 8 2,901 Tah 1, 289 £75 11,605 19 1,164 43 2,093 
OD mists Goan rGac 7 387 10 722 187 12,498 28 2,433 41 2,811 
AUCUISIED sles cle severe exe 7 441 10 1,050 160 7,453 10 666 39 1,554 
September ..cccess 1 16 10 694 192 18, 658 23 934 56 9,986 
OCTODET is « creisisters Ac 6 295 9 910 225 21,296 19 3,382 67 10,561 
November ......... 6 346 11 567 221 10,476 15 528 59 23192 
December ......... 8 393 9 37x 79) SPA IP 23 1,534 36 4,357 
Twelve months 1967 .... 64 3,505 90 6,069 2,631 218,064 316 30,016 663 72,614 


Twelve months 1968 .... 72 7,316 i270 9,695 2,500 179,851 308 36,985 626 57,388 


a7 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


a ee ee 


1967 1968 
lst 2nd 3rd 4th lst 2nd 3rd 4th 
quarter quarter quarter quarter ae quarter quarter quarter quarter RT 
ea ee ee a ee 
Manufacturing: 
Under $5,000 ..... aidteralave 2 2 - 1 5 2 2 2 - 6 
Smor000 toils 25, 0000..%.. 27 20 at 14 72 27 26 19 15 87 
25,000 " 50,0008 ee 21 6 10 21 58 29 16 16 18 ue) 
508000: " | 100,0007..22. 10 18 7 18 53 12 9 8 8 7/ 
Overs 100, 0000... 02 foctne 20 17 22 24 83 15 15 10 16 56 
Oeil Se. vereinis'n a '0 ei siersnate 80 63 50 78 271 85 68 55 57 265 
Construction: 
Tits SRO Aspen eas 7 4 2 3 16 2 4 5 4 15 
55,000 to $ 25,000... 67 46 46 50 209 57 59 35 41 192 
25,000 50,000 .... 28 17 Ze 27 94 26 20 23 33 102 
50,000 ™ TOOSOOOm nee 24 15 15 i) 73 16 23 14 22 Ves 
Over S 100,000)... <6 sie cies 12 9 17 21 59 16 13 ES) 7 51 
FEO EALS Va steselaieeioyere stove. ev 138 91 102 120 451 aby 119 92 107 435 
Trade: 
Mmedet 9 5',000) Vt... es ciiae iki 15 12 10 48 15 10 12 10 47 
Se, 000 to $ 25,000 .... 156 ESS 136 133 562 154 150 113 150 567 
25,000 ™ 50,000... 63 53 53 64 233 33) 46 70 67 238 
50,000 " TOO> OOO FT ievere 49 24 22 32 127 47 23 25 27 122 
Over $100;000 .......s0. 20 21 24 20 85 23 16 18 25 82 
TRE Saree eee 299 250 247 259 1,055 294 245 238 279 1,056 
Service: 
Under $5,000 ..... Seas 5 a 6 11 31 6 5 8 5 24 
pea 000 to $125,000 .... 49 51 53 44 197 46 59 41 49 195 
25,000 ™ EOROLO! AoGe 25 22 18 13 78 23 26 17 Zz Dik 
50,000 " 100,000 .... 8 16 13 8 45 9 9 10 6 34 
rer 5100, 000) ce <6 asic 13 9 20 15 57 9 12 5 10 36 
LICaUGE Hodge Bon neocon 100 107 110 oy 408 93 ilabal 81 95 380 
Total Canada: 
Wunder, $5,000 . 2.2.0 .ce ne ot 3D 23 28 117 29 73) 27 23 102 
pe s000 to $ 25,000 .... 353 304 284 286 W227 339 336 241 305 Lh Za) 
255000 505,000)... 158 L27. 123 156 558 171 116 140 157 586 
50,000 - 100,000 ..... 108 85 70 95 358 100 71 71 72 314 
Over $100,000 26.6. 80 84 106 101 Shei 80 71 60 68 279 
BOL Ai8) "o\cle cleisis cls 's\ele lees 730 629 606 666 2,631 719 617 539 625 2,500 
Quebec: 
Waders s>),000).isre1s.001ce/00'e 19 19 11 13 62 17 12 18 12 59 
SEOOOO to 5 25,000 .... 196 165 159 149 669 152 oT 124 154 587 
25,000 " 0/5000. eier01 90 55 82 68 295 93 54 75 84 306 
BOR000 *" 100,000) ........ 59 37 46 56 198 45 38 31 Sn 145 
Over! $100,000 .f.0 213s 44 56 67 55 22 39 34 33 40 146 
TOLALS ..ccccegecacsce 408 332 365 341 1,446 346 295 281 B20 1, 243 
Ontario: 
Wader) $5,000 . os. sce. ce re 1 LL 14 51 ip 11 9 9 41 
Si55.000) to $ 25,000: .... 116 108 104 101 429 146 127 85 115 473 
25,000 " 505,000 es: a: 54 50 28 62 194 59 43 46 48 196 
50,000 " 100,000 .... 31 By, 16 29 lig ts} 37 22 27 28 114 
Over, S£00,000) .).0.20 000 22 22 29 33 106 25 25 18 18 86 
POETS oss. cele occccre 234 232 188 239 893 279 228 185 218 910 
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TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and selected Industry Groups 


P Manu- Con- 
Genada eee Quskec Gaterte pouee eee fac- struc- Trade Service 
tures tion 
thousands of dollars 

UI67—Fanuary pele siete 53.0 U2 Bye He) 50.2 36.9 56. 1 bys) 38.6 40.1 7330 
February <).\-1 sl 53). 7 2aT 5073 54.8 7jehes) 81.8 61.0 TSG) 34.2 2236 

Mar Chiajererelele siateke 56.4 32.0 64.0 Sia 7/ Sila: 425.3 bi2 63 49.0 B70) 70.3 

App anllatere’ foie FACS 81.8 29.0 120.2 Wp) 2 2203) 17.4 235.4 2m 44.3 24.8 

WEMe Aooond eiaieisitas 61.3 7.0 64.8 60.0 1909 85.6 130.7 80.3 36.4 4255 
GMs sxdasocogas Bee 74 T5765 66.5 48.6 Soe 44.7 102.9 38.4 5322 71.4 
AY 5 aichelsrsieie) ere 65 aL £7345 733k 53.6 68.4 49.7 133.8 56.3 53.6 48.0 
August ..... meres 112.9 43°..5 101.5 165.0 30.9 55.0 T7239 Chien 56.0 81.0 
September ...... 184.3 276.3 218.0 160.2 20.8 42.5 12252 782.5 Ee 7/ 9955 
OGEODET xetecreherere 62.2 49.0 Shas Rene) 68.8 36.5 148.3 59.6 41.6 64.1 
November ....... TERE) 838.5 67.5 58.7 24.0 56n2 9253) L45n3 Seke 7 E3601 
December ....... LS 2207, 28.0 85.6 57.0 991.3 48.2 141.4 76.8 40.0 64.7 
1968=Janwaryotss ccisre.e 5 Ves 129.6 49.7 122.4 44.8 Qiie2. 45.6 36.6 T2255: 42.6 
February i acc s+ 70.0 She ab 88.8 49.1 65.8 95.9 10959 60.0 555 43.4 
MATCH Vers shatetereters 4 84.5 BZ ial 49.6 129.6 72.9 104.3 3c 64.3 7% | SZ. 

AD TAs hare vaheleiereis tate : 78.7 34.7 45.5 104.7 EES) 119.0 261.6 12.0 Sit 3950 

May sveiepsiciens afer TL: 2403 103.0 35.07 33.8 50.2 86.1 507 28.7 154.3 
June auclatevalatels c 66.3 Loi 45at 56.1 170.0 LETR2 115.6 42.3 39.8 130.8 
SMUG Bnerhic cn otc 66.8 S550) Bae 56.7 161.1 T2ee 102.8 85.4 51.8 2516 
ARIQUIS IE Cc suelo: custere 46.6 58.5 46.3 33°23 51.4 105.0 67.8 66.7 39)53) 37,5 
September ...... Diez 32:40 13252 43.4 37.4 69.4 82.2 106.2 38.3) 33 
Ockoberieinsteicieiis 94.6 85.5) 116.3 69.1 5730 LOD 1570 103.2 62.6 53inz 
November ....... 47.4 20D SO mE a | 106.5 iba) 13 5e2 41.2 34.7 DORE 
December ....... 51S) 20.0 Osiae 42.0 44.2 Ure 13625 43.5 47.4 S22 
Twelve months 1967 .. 82.9 TG WEIS: 85.4 Grind de Soe 67.4 1s} 7) L206 43.3 65.6 
Twelve months 1968 .. 71.9 47.9 WLed 68.9 139.6 80.1 120.8 63.1 53.0 60.6 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


—— a a 
Wage-earner failures Proposals 


Atlantic Prairie British Other 
Cenaee Provinces epee 3 gt Provinces Columbia ganade Ruetes Camere Provinces 


-eooo SO oO OOO ON eee 


1967-January ....... 119 2 40 65 6 6 36 30 4 2 
Re bitte rv ater 120 1 56 51 8 4 49 39 9 il 
Marche. ttt tet s 151. - 56 78 11 6 39 35 4 - 
Aprd lh seen cele: 118 il 45 69 = 3 32 24 6 2 
Mayle: srsretotege we eie 118 3 41 62 9 3 25 18 3 4 
Ys Hoanac NaS 111 2 39 59 9 2 20 17 2 1 
Tuli hve «iefele «ete o 102 2 42 46 3 9 50 40 9 1 
PNirate hon ay te ae < 94 1 36 44 8 5 43 30 6 7 
September ...... 109 il 41 54 3 10 27 23 4 - 
Ockobermeereres. 127 = 42 71 9 5 35 26 7 2 
November ....... 130 3 51 58 10 8 32 22 5 5 
December ....... 92 - 41 Bi, 11 3 32 23 6 3 

1968-January ..... sere 98 2 38 43 8 7 41 35 6 = 
February ..+.... 144 2 45 80 10 if 37 24 7 6 
Marchinec tefac< 2 113 2 39 57 14 1 32 23 4 5 
(Aprile ccttsiis ees 105 2 30 61 8 4 45 32 11 2 
May .cscccesees 132 2 46 68 ily 4 34 25 6 3 
STATIC With vaveycvexerayatere 131 3 50 65 9 4 20 15 3 2 
TDi orataveterotere’ ones 85 = 36 43 2 4 11 9 1 1 
PUGUSIED co cic:c:0\073 < 98 3 34 47 i 2 26 18 BS 3 
September ...... 125 3 46 61 9 6 29 24 5 - 
October, wees. ne: 98 2 36 44 12 4 26 24 2 = 
November ....... 129 1 51 57 8 12 27 21 6 - 
December ....... 100 il 45 44 2 8 22 16 5) a 

Twelve months 1967 .. 1,391 16 530 694. 87 64 420 327 65 28 

Twelve months 1968 .. 1,358 23 496 670 106 63 350 266 61 23 
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Winding Up Acts was 716 during the first quarter of 1969 in comparision with the revised total of 718 fo same quarter of 
1968. The estimated total of the liabilities of bankrupt firms was $65,533,000, considerably higher than the revised total of 
$55,714,000 recorded in the first quarter of 1968. 


Failures and Liabilities by Industries 


The largest number of failures accurred in the trade sector in which there were 303 compared with 293 for the first 
quarter of 1968. Liabilities in this industry declined from $23,653,000 to $13,519,000. In the manufacturing industry the 
number of business failures were slightly lower but the liabilities increased from $8,394,000 to $9,709,000. The number of 
failures in the construction industry increased from 116 to 123 and the liabilities from $6,281,000 to $10,167,000. In the 
finance industry the number of insolvencies showed a decline but the liabilities showed a sharp increase from $6,731,000 to 
$23,358,000 in the 1968-69 first quarter comparison. 


Failures and Liabilities by Economic Areas 


There were 413 business failures recorded in Quebec during the first quarter of 1969 compared with 345 for the same 
period of 1968. Estimated liabilities rose from $21,507,000 to $32,909,000. In Ontario the number of insolvencies declined 
from 279 to 215 and the defaulted liabilities from $27,581,000 to $13,902,000 in the first quarter comparison. In the Prairie 
Provinces the number of failures increased slightly and the liabilities increased from $2,940,000 to $4,136,000. In British 
Columbia the number of insolvencies decreased slightly but there was a sharp increase in the liabilities which rose from 
$2,371,000 to $14,257,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicates that 47.1 per cent of the bankruptcies involved businesses in the $5,000 to 
$25,000 size group, 23.3 per cent in the $25,000 to $50,000 range, 11.7 per cent in the $50,000 to $100,000 and 14.8 per cent 
in the $100,000 and over brackets. 


Coverage 

The statistics of failures in this report are limited to those bankruptcies filed under Federal legislation (the 
Bankruptcy and Winding up Acts) and does not include failures, sales or seizures carried out under other legislation. In 
Table 6 the number of failures of wage earners is shown but the amount of liabilities is not recorded. Proposals from insolvent 


persons are not included in the bankruptcy data but when such proposals are rejected by the creditors the proceedings may come 
under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of the trend. 


Business Finance Division 


June 1969 
6609-508 


The contents of this document may be used freely but DBS should be credited when republishing all or any part of it. 


Bos 


TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter 1969 with Comparative Figures for 1968 


First Quarter 


—_—_ eee 


18 


28 


Atlantic Provinces Quebec Ontario 
1968 1969 1968 1969 1968 1969 
Primary industrieS .....+..eeeeseereee aya. ci elersiiece.siece.< - - 15 12 18 10 
Manufacturing industries: 
Food and beverage industries ...........06. srereete - - 3 4 2 3 
Textile industries Paces eccccces CIC I OOK OCIS - - - - 2 3 
Clothing industries (including kaletins mite) | - - 9 7 - u 
Wood industries (including furniture) .......... - - y, 14 8 4 
Paper and allied industries (including printing 
and publishing)? vcwces. sceieaa nee OEE a ate edae wea - - 11 6 6 2 
Primary and Fabricated metal industries ........ - - 4 5 8 6 
Machinery industries, .....cccccescoss ee jaleidieum s\eimle - - - - - - 
Transportation equipment industries sere etetraste ieiatevd - - Z - iL 3 
Electrical products industries ......... Semwesics - - - - - 2 
Non-metallic mineral products industries ....... - - 1 3 1 = 
Chemical industries ........... Riele = Uisieie S wletainlavel nla ts = S 1 1 
Other manufacturing industries ......ssceccseees oe - 3 7 4 2 
Total manufacturing industries ............- = = = 42 47 33 26 
Construction industries: 
Genterallcontrac tors ne ./s ovis s <tele oie siealsteciaisie aioe 1 1 19 30 15 13 
Speciialetrades contract ors eicer sissies u/eleteleie siete 3 1 44 44 19 21 
Total construction industries ......eeeeeeeeee 4 2 63 74 34 34 
Transportation, communication and other 
EAA ER GS so vicislosloieys eieveels oie sietnie aieiniamialeerate sists lane ate 2 - 21 28 27 21 
Trade (wholesale and retail): 
COO Mya) aves elisi’ere, aise ialaletalal sete ule] eve) sole wietaleievelateia =e] olsiala 1 - 37 35 21 16 
General merchandise .......... a)s) s:6/e! aime a)ate, ese a ciara 2 1 3 11 6 2 
Automotive products ...... a:6. 31h Sle win ewe Sake Sale este a 1 3 25 24 27 17 
Apparel: sand (ShOGS Wrcielecicciae cists eee 6 PCIE ORICON in - 22 44 11 7 
HAT AWATCiare.dwivie wie/cielels's ste vieeieie pieia sie aieiota siaisi= alelelst= a 1 1 13 11 10 2 
Household furniture and appliances .........+00- 2 - 20 15 10 ES 
Drugs® 2hiejas alk lec olslolalele sieisiele cletald ate are ules sidiecteleeiete.e - - 1 - 3 1 
OtHET EVAdeSTT. ..:..cletete ears c/s alvtelelcleie clots rate laleietele ste ejete 2 1 18 Si 24 29 
Totaltrade wen .cistceicletelets wivie’s sleteratelaveis eleiatatatele a'ere 10 6 139 174 113 87 
Finance, insurance and real estate ...s.cssereeeeee 2 ~ 19 12 10 8 
Services: 
Education, ‘health and welfare ...cicccecsecwccc cle - - 3 6 4 1 
Recreational (services , .\.<\s\seis's'ste's alls elletei’wia' ss /s/e - - 3 6 2 1 
BUSINESS "SErVLCES Gisyeic.c.0 sicicie es dies s\e'e/sie;steleie e a:alelaraia - - 9 9 6 6 
Personal SCEV1LGCES Mem vic/se\siais\siniwinl sis elelnincein sles ers e ore - 1 29 40 24 20 
Other SErViACes .../clcleeic o\0 aie civic. s\vivigesicitioig cie's cle pale a - 2 8 8 at 
TOCAIWSELVI Ces oisic eres a s1c1b 1ie)s sa ialn wialetalaleisie'sivicle'e 1 1 46 69 44 29 
TOtA US ia clelotelelcisies/aisielsisieielaisiaielelsialeiole sini ote alaielere ts) 9 345 413 279 245 


TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter 1969 with Comparative Figures for 1968 - Concluded 


First Quarter 


Total 
Prairie Provinces British Columbia 
Number Liabilities 
1968 1969 1968 1969 1968 1969 1968 1969 


‘000 *000 


No. 


7 2 i 1 41 25 25098 15093; 1 


08z‘9 


996‘Z 
770‘ 4 
6S ae 


ip cr 


SEE 


6€ 
GY, 
(Ay 


ey 
E 
Ov 


ce 
Le 
ce 


Ge 
ES 
€€ 


87 
Le 
Le 


“qeT] zequny 


Ax 
uoty 


yeqoL 


q4snput 
onazsuog 


SLS 7] = = 616‘T ZI Ove ‘T SI 
L61‘T 9 - “ 726‘Z 91 Tiieyen 61 
- - - - vIL S 92% 9 
19% z = - T91 € 1S¥ S 
411 z = - 470‘ v7) €9€ l 
- - 767 T 791 € 698 z 
= = = - 66 € LEST 9 
8z T Te ii LST % €8t 8 
€tv I - - OZ z va € 
- - - - LO € Ss S 
- - - - 9€ z 297 S 
- - = - 671 iC 666 ¢ 
771 z 00¢ ii 96 € gL % 
118 T - - LLU‘y 8 €18 ¢ 
= = - - ZL6‘1 S 688 8 
L61‘T v7 = = ZE8 8 LLY 7] 
- - - - SIT € 1SZ l 
*qety tequny “qetTy azequny “qety JAequny “qetT azequnyn 

soTtzajsnpu 
setiqsnput seq13snpuy pea u sanqtuans 
queuwdtnba jee Saenteae Sutpnyout 
uotjejszodsueisy coh hie cals Sees setajysnput poom 


pue Arewtidg 


eee EEE EIEEEINEESE EE EI ESSIEES EEE EERE 


sotiqsnput 3utinjoejnuey 


76°83 


LOT‘E 
Z10°€ 
oes ‘€ 


870*Z 
RSET 
€09°% 


6L4‘T 
77° T 
€7S‘T 


ZIE‘Z 
086‘T 
6€S°9 


907°€ 
878°E 
OvT‘T 


‘qeTI azequny 


TB30L 


SL 


98 


ce 
0z 
€¢ 


ST 
€1 
TE 


8T 
14 
ST 


02 
€? 
Gé 


9¢ 
Se 
SZ 


169 


CY 
ees 
LES 


07” 
ZL8 
O19 


O8€ 
€T€ 
ny) 


€0€ 
LE 
Alt 


99L 
802 
L1Z 


“qeTT aequnn 


so 


= Sz 
oe 167 
8 
8 
6 
6 
Il 
6 
l 
8 
ot 0 
8 
9 
“ fi 
ral 
ST 
ac val 


[eIOL 


yaysnput 
Arewtig 


€es*s9 9tL 
HIL*SS SIZ 
LOL‘EZ 0€Z 
PELLce 87Z 
¢S0‘61 8SZ 
IE *6 781 
Toten 8zz 
99017 SEZ 
€ZZ‘8I €61 
ESh‘l 091 
L6E ‘ZT 981 
S09‘IT SLI 
LLY ‘91 TEZ 
994° 9T g0Z 
076°1Z 6SZ 
gle‘ LT Lyz 
96€ “9T Z1Z 
000 
“qett azequnn 
TeIOL 
sotijsnput 
18101 


sr teeeeeees E967 
syjquow ser14L 


bene eeee ees gg 67 
syjquow seruL 


“+++ Jaqueceq 
‘+++ JaquiaAoNn 


+++ 7aq0300 


‘++ zaqueaydas 


atatute mie qysn3ny 
SOO A TG fap 


coeeeees gune 
eecseneee, Kew 


eee eee [tady 


reeeees yoreW 
sees Atenageg 


reese Azenuer- 6961 


lequeaseq 
1aque2Aon 
st+** 339q0390 


“++ zaqueqdes 
Me tat WC asn3ny 
shies egesle ATT 


sereees yore 
srs Azeniqgeg 


sores AZeNUeL-896T 


SJ WES Oe eS eee ee ee 


seTljsnpuy pue syjuow Aq SoTITITQeTl pejewtjsy pue sein[tTeq [eyozewmmoD “7 FIGVL 


G12.°9 LOL BSE ‘EZ GS? 16 6¢ BETS €S Tes ‘7 47S 61S ‘€1 £0€ GLET 8S SP akg hora " 6961 SyjuOW se1uT 


789 ‘€ €6 TEL *9 7 ELS LE 780° 17 729 ‘7 rac) €S9 ‘EZ €62 08z‘47 Ss stresses sss 996, syquow setyy, 


lequeseq 

AsquarAon 

* 19q0390 

‘s+ zaquejdas 

** 4sn8ny 

aise APE 

On obdD Ate Do anno Doane 

@ie\s!a a) omils).€ vie.» abe le.6 + .08 Aen 

sever r eee ee een ee eeee jtady 

470 ‘T He 109 ‘II 8 61Z fi 966 IZ O19 gI Lhe ‘¢ 96 9ZL Sz tence cree eceeeres yore 

606 *Z BE 0€2°9 ib 70€ GE 489 91 €07‘T 61 BEL s 66 LY 41 plage PS eee Ane Gey 
ONG LY L7s*¢ OL 68€ OL L6% gt BIS LT 076°€ 80 66€ 61 Soot) oi oi cee ACEC ERGO Gi 

L9S SI zB S SOL € HE SI 9E€ Le 086 *€ 78 8zE on cen ee eet 

67S *Z 9” 8zZ1 % OSS Il BIZ Ol 109 92 S60‘°47 901 Sze val bee eee 

7OL‘T AS 9c ‘4 S 16S IL 09€ él! $66 91 898 6S 96 9e4 ZZ maha elec 1840390 

7L6 O€ L77°8 6 092 6 6LE LI £79 ST BIZ *€ 78 878 on Fone eee 

978 ZZ 19€ i 694 OL HEL 8 066 61 Z6S ‘Z 99 Bel 6 CRORE WEE See rie, BY 

89L o€ 626 L 0S <T €l 8S L 9S€ a BSS ‘tH 88 ILI 6 poe ToL 

€726°€ o€ €96 € z09 i 6€L i 898 LI Srl *Z 69 6L7Z Ol TE friey es gO std 

G9 ‘9 €v CLOSE 8 SEZ L 761 L Loy LI 2S °Z S8 6L1 St ae eatin mA 

987 <1 BE L97Z 7 8ST 9 102 6 1€Z it 76€ “€ 06 L8Z Il eee Ttady 

€£6 62 0L9°Z Z1 909 va! €1Z OL L90‘T LZ 6720‘8 601 670‘€ €Z Lt ee youeW 

€0€ ‘T O€ S00*€ ons 662° fei LOE vas 970‘T 1Z 178 °S 701 258 2 Se Ne ees ee 
847° 7€ 9S0‘T ZI ZLS 9 70S LI 1€S val €08 ‘6 08 6LE oe aenuel-g961 


“qett Zequinyn *qettl lequny “qeTT aequny ‘qetT azequny “qeTI Jequny ‘qeTT azequny ‘qeTT azequny 


saouet{dde pue seoud pus 


a 


feke) B30 BOL 
TeIqOL TeIqOL eanqjtuany saacdde poog yeqoL i! 
ployuesnoy 
Sotaj}Snput 
setajysnput sotajsnput sotajysnput SeTjI[t4n pue 
BoTALES aoueuty epell uotjeoTunuMoS 
uotjej1zodsueay 


oe 28 Oe te ee a Bee Se a ee ee 


pepntouog - satajsnpur pue syquow Aq seTITITqetT pezewt4sg pue sein[teqg [etorewwo) -7 ATAVL 


TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


RELSUERS Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1968-January .......... 8 1,037 109 5,413 73 85 93H > 283 2 21 
February ..... Boa 4 53) 111 9,893 100 4,906 9 805 3 225 
ManChiGcre elstateleteietetare 7 225 25) 6,201 106 13,738 6 629 3 106 
Apri lite. ser. Byetey aiiaiet = 3 104 100 4,546 78 8,250 3) 535 4 214 
Maa tecators ele: <taletay ore 3 74 TES 12,343 84 3,001 5 186 5 180 
June ACOA HOO 5 : 5 61 12> 3,788h 65 3,644 9 294 2 35 
ATL Vo eters icles vets eyaieVs 1 35 82 4,535 75 4,205 6 1,654 5 859 
AUGUSTE f eicie.cieievs 6A 2 LG 85 3,937 49 1,630 2 78 5 200 
September ........ 1 32 1S 155032 60 2,603 1 137 5 109 
OGtober: s:kesterers store 2 oY 124 14,103 83 5,482 5 456 4 104 
November ..... eiefors 2 41 124 5,314 v5 3,421 4 1,249 oy, 216 
December srs oles. sales 1 20 79 4,973 eS 3,064 vi 421 5 vil 
1969-January ....... arate 2 82 148 10, 608 87 6,522 5 115 8 261 
F@bruary severe toe 3 179 136 15, 387 63 35291 5 1,466 4 91 
Wel ASAhaquol oar 4 68 129 6,914 65 4,089 3 162 7. 31 
APEL or, cioets: oieletrere 6 
May cls 0 os cisersie.s 
June . eeccccces 
SULLY) oleate este sievaleve 
August ..... eseees 
September ........ 
OcGEober oa... aeeee 
November  cci.iaie cia’ 
December ...c:scces 
Three months 1968 ..... Lg bP Ts) 345 21,507 279 27,581 20 L 7A 8 352 
Three months 1969 ..... 9 329 413 32,909 215 13,902 13 1,743 19 663 
Alberta Peta Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
LOGS= January “2c cee cisle s 5 234 10 472 212 16,396 31 6,734 59 2,750 
February: <6 0.0\ ep 9 352 1D 1,144 247 7 SS: 47 3,088 52 5,262 
Webel Arar eave Ac 5 285 7 755 259 21,940 42 10,770 62 3,331 
APEIIS snes es ATOR) 8 1,626 10 1,190 208 16,466 26 4,949 48 1,961 
MA'y, tai ginis ss state: cians 2 40 13 653 231 16,477 25 803 64 9,930 
TURE Gate aielesiej6 aicetere 8 2,901 11 1,289 7S 11,605 19 1,164 43 2,093 
UL alelaleie"erale: erarwtale L 387 10 722 186 2 397 28 2,433 41 2,811 
IRS ti reiaye ohne s/s) stele 7 441 10 1,050 160 7,453 10 666 39 1,554 
September ........ 1 16 10 694 193 18,723 23 934 56 9,986 
OCEODEE. (2's dele sc\eioie i) 315 10 935 235 21,466 23 3,452 67 10,561 
November: os:0.0.<0 sje. 6 346 10 534 228 LEE 17 603 59 25792 
December ....... Bia 8 393 9 371 182 9,314 24 1,569 36 4,357 
U969=Tandary .iccccecwee 5 1,102 BE} 365 258 19,055 32 3,749 80 7, 804 
February dejeedscpe 8 338 9 1,959 228 223701 19 L076 67 9,188 
MEL Chemis utalstetstcloleiere 8 290 14 T1933. 230 23,767 24 1,962 79) 4,215 
ADT Tilapia slaivelotetete sya 
May ..0c- cee eeeee 
JUNG Shs vay dives aes 
JOLY wees ves canbe 
IRUIGUIG EN siaieialavaie e/e'e 
September ...... oe 
OGEODET 5.. «a\eltheaets 
November ...06ce0 50-4 
December ......... 
Three months 1968 ..... 19 871 28 233.08 718 Dot 4 120 20,592 173 113343 


Three months 1969 ..... 21 15.730 26 14,257 716 65,533 US 6,887 226 21,207 


= "7 te 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1968 1969 
lst 2nd 3rd 4th Total lst 2nd 3rd 4th Total 
quarter quarter quarter quarter quarter quarter quarter quarter 
pe tl Rie tt a cl i a a 
Manufacturing: 
Maderts5), 000%... ccaieeas ts 2 2 2 - 6 2 
$855,000 to $625,000... 27 26 19 15 87 16 
25,000 " 50,000" ove. 29 16 16 20 81 15 
505000 " © .100,000° «<2. 12 9 8 8 37 14 
Over? $100,000%.......,.0a8 ae 16 15 9 16 56 28 
MOGATS: Oe. oo fete. 86 68 54 59 267 75 
Construction: 
GET, 55.000 ..a1 aekies es 2 4 5 4 15 1 
$ 5,000 to $ 25,000 .... 56 59 35 46 196 54 
25,000 " SOMOOO merase 26 20 23 35 104 24 
50,000 “ 100,000 .... 16 23 14 23 76 16 
Over $100,000 ..... Saree 16 13 15 7 51 28 
OT ANS ocsts arayca'sy's asia: 116 119 92 115 442 123 
Trade: 
Under $5,000 ..... seein 15 10 12 10 47 8 
$ 5,000 to $ 25,000 .... 153 149 1713 156 571 153 
25,000 ™ 50,000 .... 55 46 70 67 238 85 
50,000 " 100,000 .... 47 23 25 27 122 37 
BTS 1005000! so cicyepeseieisse 23 16 18 26 83 20 
OERUS Cocle wiob's.e' ine 293 244 238 286 1,061 303 
Service: 
Under $5,000 ..... mpshetere 6 5 8 5 24 11 
SOO 60..$.-25,,000 oa:su0 46 59 al 50 196 55 
25,000 " 505 000 sce 23 26 17 25 91 22 
50,000."  100}000 .... 9 9 cin) 6 35 4 
Over $100,000 ..... ee 9 12 5 10 36 15 
POM TG 550 aieieia* « gr i ag 93 111 82 96 382 107 
Total Canada; 
Peder 655000: oes... ccines 29 23 27 23 102 22 
S57 000 to $ 25,000 .... 338 334 241 318 23 337 
25,000 ™ 50,000) s.:0< 170 115 140 162 587 167 
50,000 * 100,000 .... 100 71 72 73 316 84 
Over $100,000 .......... 81 fA 59 69 280 106 
BOSE 3.0) o/erc¥e,evcic'e eisie 3's 718 614 539 645 2,516 716 
Quebec: 
DademsS5, O00, ooo acis sissies 17 ‘lp 18 12 59 15 
Se57000! to $ 25,000 ......- 152 156 124 159 591 199 
25,000 * 50,0004. <3 92 54 15 84 305 94 
50,000 " 100,000 .... 45 38 32 31 146 49 
Over S100 000! Mee 00 5 s.00 39 34 33 41 147 56 
ROR ANISMN 6d. crc cisie nietaie's 345 294 282 327 1,248 413 
Ontario: 
Rerde cm S5)1000\va.s/s\a-v cieieve ss 12 11 9 9 41 7 
Se55000' to. $5, 25,000 .... 146 126 85 122 479 101 
25,000 " SOOO we .« 59 43 46 53 201 50 
50,000 *" 100,000 .... 37 22 27 29 115 25 
Over $100,000 .........- 25 25 17 18 85 32 
OLA sien arate cis sisicisvere 279 O27 184 231 921 215 
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TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and selected Industry Groups 


Atlantic ‘ Prairie British eae meee ; 
Canada Beavinaas Quebec Ontario Provinens Galcnbie fac- struc- Trade Service 
tures tion 
thousands of dollars 
1968-January ........ Tse 129.6 49.7 122.4: 44,8 Ade2 45.6 36.6 122.5 42.6 
February ....... 70.4 iEs)pul Soe 49.1 65.8 104.1 1 Ope) 59.4 56.0 43.4 
Mancharetedeiestercins. « 84.7 B20 49.6 129.6 72.9 10769 131.0 64.3 Tso! 3202 
Ap RAs wei ,c,eielats . WDE 2 34.7 45.5 105.8 139%, 119% 0 261.6 F250) Stel 39s 
May Mroieiaterererei« Roe 7s 24.3 103.7 35.7 3358 50,2 86.1 50.7 28.8 154.3 
STUMS ye veraie eleteiatsiers 66.3 12,12 45 1 56.1 170.0 Pie 2. 1556 423 39.8 130.8 
OREN by aeeetero a oneoe 66.6 35.0 55.3 56.1 161.1 7262 102.8 85.4 51.8 25.6 
NUS Eola sietelere sie 46.6 58.5 46.3 33.3 51.4 105.0 67.8 66.7 8953 S725 
September ...... 97.0 32510) L3Ie6 43.4 37.14 69.4 825 2 106, 2 Bo, 3 32.4 
OGHOBEE) sisic,cjcions:« OFS 3559 LUS:.7 66.0 54.7 9555 148.5 O2e2 61.1 538i: 
November ....... 48.8 20.5 42.8 45.6 106.5 53.4 L365 e2 41.0 38.6 55.4 
December ....... lie 2 20.0 62.9 42.0 44,2 ae 2 136.5 43.6 47.4 30S 
1969=Tanwany? sj.0:sic006 73.9 41.0 71.7 75.0 Oza E207 1533/5 752 36.5 48.1 
FeDYUALY) cieicicsvere 99:56 5957 1351 bZere LIDS 21a 150.6 96.2 58.0 76.6 
Marechieirsice sis = 103.3 L770 53010 62.9 42.4 852.4 99.0 76.0 40.0 47.5 
PND SIMI eialtals /ate woratete 
May Wefate etsvacciers eee 
JUNE ccecccccccce 
CEE A x nla palayesa) auniele 
AUZUSE pc ccccce . 
September ...... 
OCEODST. co.6:6:cisravere 
November ....... 
December ....... 
Three months 1968 ... Th .6 69.2 62.3 98.9 62.6 84.7 97.6 54.1 80.7 39.6 
Three months 1969 ... 945 36.6 IDed 64.7 78.0 548.3 129.5 Geuh 44.6 58.1 
TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
Wage-earner failures Proposals 
Atlantic Prairie British . Other 
Canada pacuieee Quebec Ontario a rdnoe su CORO tes Canada Quebec Ontario prowinees 
1968-January ...... aie 98 2 38 43 8 7 41 35 6 - 
February 2 siciecse 144 2 45 80 10 7 37 24 7 6 
MAM CM eieisiets ile seats 112 2 38 57 14 1 32 23 4 5 
INS ga, crepe een cie 103 2 29 61 7 4 45 32 Fil Z 
MEN gr epee aie nieleaayatsie 131 2 45 68 12 4 34 25 6 3 
LN 8aVEE gS eae Oar 129 3 50 64 8 4 20 15 3 2 
STE enw, dys alesebouoleas 87 2 36 43 2 4 11 9 iL 1 
AUCUSE asks.2,6:5 uiayata 96 3 34 47 10 Z 26 18 5 3 
September ...... 125 3 46 61 9 6 29 24 5 = 
OCEODER 6.6.6.s.010.0;0 104 2 37 48 12 5 26 24 2 - 
November ....... 132 2 eal 58 3 ily? 27 2¥ 6 - 
December ....... 101 1 45 44 3 8 22 16 5 1 
1969-January ........ 112 1 46 53 3 S) 29 28 - il 
February |. s:as.0.sis 133 3 61 57 4 8 33 eyil 2 - 
WER SSgoomoe OG 149 Z 50 87 7 3 37 31 6 - 
ADIL pisrszexs,ai0caseie 
MAY folsiotsiets sicieiaiers 
SUNE tic :0:0:0.s10:0109.6 
AUS meter area ake eueitis 
AUSUBE jf ..6:0.0,0.0 eee 
September ...... 
OGEODOE | is.6.6,0,6,0,0:0 
November ....... 
December ....... 
Three months 1968 ... 354 6 121 180 32 15 110 82 17 al 


Three months 1969 ... 394 6 157 LS, 14 20 99 90 8 il 
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A 
During the second quarter of 1969 the total number of business failures recorded under the provisions of the Bank- 
ruptcy and Winding Up Acts was 587, a decrease of 4.4 per cent from the revised total of 614 insolvencies recorded for the 
second quarter of 1968. The estimated total of defaulted liabilities of bankrupt firms was $36,899,000 as compared with 
$44,548,000 for the same quarter of last year. 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the trade sector with 250 failures compared with 244 in the second 
quarter of 1968. In the manufacturing industries group, the number of business failures decreased from 68 to 63 and the lia- 
bilities from $10,832,000 to $9,473,000 in the 1968-69 comparison. The number of bankruptcies in the construction industry 
was 92 compared with 119 for the second quarter last year. Defaulted liabilities were also lower in value. In the financial 
sector the number of failures increased from 15 to 25 and the defaulted liabilities rose from $3,103,000 to $4,067,000. In 
the service industry the number of insolvent firms declined from 111 to 90 and the liabilities were considerably less in value. 


Failures and Liabilities by Economic Areas 


There were 289 bankruptcies recorded in Quebec during the second quarter of 1969 compared with 294 for the same 
period of 1968 and estimated liabilities were $20,990,000 compared with $20,270,000. In Ontario the number of business fail- 
ures decreased from 227 to 208 and the liabilities from $14,896,000 to $10,708,000. In the Prairie Provinces the number of 
insolvent firms declined from 48 to 44 and the defaulted liabilities from $6,011,000 to $2,015,000. In British Columbia the 
number of business failures decreased from 34 to 27 and the liabilities from $3,132,000 to $1,960,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved firms in the $5,000 to $25,000 
size group. Business failures in the $25,000 to $50,000 the $50,000 to $100,000 and the over $100,000 size groups increased in 
the second quarter comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal legislation (the 
Bankruptcy and Winding up Acts) and does not include failures, sales or seizures carried out under other legislation. In 
Table 6 the number of failures of wage earners is shown but the amount of liabilities is not recorded. Proposals from insol- 
vent persons are not included in the bankruptcy data but when such proposals are rejected by the creditors the proceedings may 
come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of the trend, 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter 1969 with Comparative Figures for 1968 


Second Quarter 


Atlantic Provinces 
1968 1969 1968 
Primary industries ..... PROB ac a sve infer ores lenekelalis, © woe - - 9 
Manufacturing industries: 
Food and beverage industries ........ Ac ood. - - al 
Texel Tet nidust rs e's pejeraletsis iararaletele ston lem arerereteteeterers - - 2 
Clothing industries (including knitting mills) - = 8 
Wood industries (including furniture) . Syaitd) rate - i 6 
Paper and allied industries (including printing 
and publishdnes) Ve creteteleieiers tartar aietcietarstateteie ers pera - - 7 
Primary and Fabricated metal industries ........ - - 6 
Machinery industrifes 2... csinie 5  aalsia elajeve oo) ase = - iP 
Transportation equipment industries ec cccccveces - - - 
Electrical products #industries je.\sme 6 <0 cjslelselasin's ss - - 
Non-metallic mineral products industries ....... - - - 
Chemical Hindus tricay sc ein + sic iosens me see esiake eiay « erers = - He 
Other manufacturing industrieS .......eeeeceeeee = « 4 
Total manufacturing industries ....c<sscoscees« - 1 36 
Construction industries: 
Generals conerachOrs® msicisis sissies ole alatetsteie a aietaia inate 1 - 25 
Special trade contractors... cicves > visercs ee ccccccce ih 4 32 
Total sconstructLoneindusteves aac cmaclewiesie 2 4 57 
Transportation, communication and other 
WELT ELS So sissies sia atelw atatere in tate asta vababatayal nie te orate aetna tareta 1 2 15 
Trade (wholesale and retail): 
HOO Gucrecere's elo nie viateloleieia tale ieleitate le 0.616 eleieie eiele, ousislaiels cles Zz 3 26 
Generalomerchandi:se ata ss aya tsstelsiesieisaieretereteiainais = - 5 
AUCONOEL VE “pEOdUCTS? ois. cisiciceisverelelelara coe ccccececce 2 - 21 
Apparel yand!’ aho@s taeets..cc.saie sisi aisiate eraierteterety orotate if = 12 
HAL.CW ALG h atsiaiala\ale aletelsisieiciel steieiaie ccc evevccccccecccce = - 10 
Household furniture and appliances ..........00- 1 1 5 
DOW OS wate! slot oeielole/eieistavelelslelele’alsiatals) sie eaaVerataystetatele/alatel ara ef o = 
OERCT SEF Ade Sy ciao ate viecateinin’s loins sehen etereincletataeicia ta ete - 1 22 
Total. trade: 2s dick aise sb aueie nao wlasiers sew eres oleae 6 5 101 
Finance, insurance and real estate .......s-eseees - rd 8 
Services: 
Education, “health and welfate <.1...0-.s0cessce ens s - - 5 
Reereational Services. sslcis sins elslalste le sia\alsielelefalelsiate 5 - 6 
BUSING SE USCLVACES «civic cl cicie/s olaisieiotslstalsiats aleleielatalalelele a - 9 
POLS ONALTSCL VA CES i aters)e!sie’s\nisitieinletsialeletelsie\cloiaieis/etele iors 2 3 44 
OtHere GCLVACES: |, ststererals ciele\sie sie d’eraisteate sia sielelererels stats - 2 4 
Total services! <cicicts:cisisie.s </cieis/cisrsistercie eisierereistaotia 2 5 68 
TOCALE ate cietsiateclo.clslerste a/e\steiatelelele sletaaratatststatereretts HAL 19 294 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter 1969 with Comparative Figures for 1968 - Concluded 


Second Quarter 


Prairie Provinces British Columbia 
Liabilities 
1968 1969 1968 1969 1968 1969 
7 3 3 1 21 28 2,790 1,443 it 
# 2 = ut 1 8 72 1,670 2 
- - - - 5 1 423 60 3 
2 = - - 9 ila 345 2,247 4 
= 1 - 3 14 16 1,888 1,216 > 
= il 1 = 10 6 1,015 447 6 
- il - il 16 itil 4,523 2,746 7 
- - - - 1 1 499 118 8 
2 - D = 3 1 954 125 3 
- il - - - 2 - 170 10 
- - - - 2 1 586 131 11 
= = = - 1 - 19 = 12 
- = - - 6 5 508 543 13 
2 6 3 5 68 63 10,832 9,473 14 
2 5 5 2 50 35 3,395 2,613 15 
5 3 5 6 69 57 3,047 3,534 16 
7 8 10 8 119 92 6,442 6,147 17 
3 3 fi! 1 36 39 745 1,134 18 
2 1 2 2 45 58 1,545 2,242 19 
= 2 = 2 12 6 270 280 20 
ig 4 3 3 70 51 1,600 977 Dal 
1 2 it 1 23 36 534 1,191 22 
- 1 4 - 17 7 1,055 1,015 23 
2D it 3 = 20 24 994 879 24 
il _ z = 4 3 220 156 25 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


aclanete Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
96S =Janwaxry. frecciereretelarale 8 L037 109 5,413 73 8,937 5 283 2 2a 
February ieee é 4 55 TE WERE 100 4,906 ©) 805 3 225 
Mapehianote care 7 225 25 6,201 106 13, 738 6 629 2) 106 
Mpriio® ..owcmesmeants 3 104 100 4,546 78 8,250 5 535 4 214 
May = 3 Ne 3 74, eS) 125343 84 3,001 5 186 5 180 
Tune ee since oes b) 61 75 3,381 65 3,644 9 294 2: 35 
Talay ye sie ee Chee 1 35 82 4,535 15 4,205 6 1,654 5 859 
INP SO BGHE a, oe eZ ONG) 85 35937) 49 1,630 2 78 5 200 
Septenbermcucenies 1 32 TES 155 132 60 2,603 il 137 5 109 
Oetobermy acaeaeee 2 71 124 14, 103 83 5,482 5 456 4 104 
November: ca. «cles 2 41 124 5,314 7 fs) 3,421 4 1,249 7 216 
December ss easiest. 1 20 79 435973 73 3,064 7 421 5} 71 
1969-January ....... ae 2 82 148 10, 608 87 6,522 ) 115 8 261 
February s.<cies scr 3 E79. 137 16,437 63 35.294. 5 1,466 4 Oil 
Marc htack ers eee 5 105 130 7,023 66 4,446 3 162 7 244 
April WAY he See 7 183 100 Tp ouiz 75 3,538 6 289 7 433 
May > sat clew arenes E 8 310 96 6,481 76 Spe alia 4 182 5 128 
June . ae ree Ge 4 734 o8 65597 57 35959 6 189 3 62 
July efaieleca ose) arene 
AUZUSE .ecceccecee 
September ........ 
OGEODER: (sano bie nto 
November sis0 «3:< slate 
December .......+. 
Six months 1968: Garm.ie 30 1,554 639 ERNE By 7] 506 42,476 39 2,732 Lg 781 
Six montha 1969) esi. Az) L598 704 55,058 424 24,967 29 2,403 34 1,219 
Alberta Boteren Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1968-January ...... Bcc 5 234 10 472 212 16,396 eulh 6, 734 59 250 
Hebruar yi a wixis olsistels 9 352 11 1,144 247 17,378 47 3,088 52 5, 262 
March ..... egtihovatecs 5 285 7 755 259 21,940 42 10,770 62 33908 
Apr Litres she sie averoakats 8 1,626 10 1,190 208 16,466 26 4,949 48 1,961 
May State tore tere es svepe A 2) 40 13 653 230 16,477 25 803 64 9,930 
June . Be trar, He 8 2590 11 1, 289 175 11,605 1 1,164 43 2,093 
BCE By A ARON 3. CIEL RICHO fac) Z 387 10 722 186 125397 28 2,433 41 2,811 
ISWOUB titers stelevsle) esereis a 441 10 1,050 160 7,453 10 666 39 1,554 
September ........ Al 16 10 694 193 18,723 23 934 56 9,986 
OCEODET) c.ai0's's''s eles ff 315 10 935 235 21,466 23 3,452 67 10, 561 
November ......... 6 346 10 534 228 TY, L2f AZ 603 59 2,192. 
December cnc atsisicterers 8 393 9 yak 182 9,314 24 1,569 36 4,357 
1969 =Tanuary jessie + sists 6 5 1,102 3 365 258 19,055 32 3,749 80 7,804 
REDEUAaLy Weicisielers(elele 8 338 i) 1,959 229 23,761 19 1,176 68 10, 238 
Marches sccans steals 8 290 14 11, 938 233 24,209 24 15975 80 4,323 
ADIT e te, okevs aia ore cleo 4 101 6 1,082 205 13,538 28 1,064 55 5, 683 
Maytatele oe sicleate sic 5 450 T 467 206 1229 34 1,528 55 4,661 
JUNG Mee xc aicle-e wis 00 4 180 iy) 411 176 12,132 25 Pde Walk 49 4,754 
SULLY Basobs sie efor: s\ovelale 
August 2.0 cccsceus 
September ........ 
October (0%. en. ais 
November ......... 
December ......... 
Six months, 1968... .%:. 37 5,438 62 5,503 ue” 100, 262 190 27,508 328 25,020 
Sis monthsmL969 cscs 34 2,461 53 16,222 1,307 103,924 162 11,613 387 37,463 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1968 1969 
lst 2nd 3rd 4th ist 2nd 3rd 4th 
quarter quarter quarter quarter re quarter quarter quarter quarter totet 
Manufacturing: 
Hnder. $5; 000s. ccd eoss 2 2 2 - 6 2 1 
$ 5,000 to $ 25,000 .... 27 26 ily 15 87 16 16 
25,000 " 50,000 .... 29 16 16 20 81 is 6 
50,000 " 100,000 .... 12 9 8 8 37 14 13 
Over $100,000 ....... aa 16 15 9 16 56 29 27 
Motalicu seats cae Cosa 86 68 54 59 267 76 63 
Construction: 
Bidens 55.000 taca< atte < z 4 3 4 15 1 2 
$ 5,000 to $ 25,000 .... 56 59 35 46 196 54 37 
25,000 " BOSO00. ot 26 20 23 35 104 24 17 
50,000 * 100,000 .... 16 23 14 23 76 16 20 
Oper $100,000) maieeanes 16 13 15 i 51 28 16 
Tara a PS r eee aKeaee 116 119 92 115 442 123 SP 
Trade: 
HGGerT S55 (000 csc eiecci are «ieee 15 10 12 10 47 8 6 
STP 000 to $25,000 .... 153 149 113 156 Syl 153 133 
25,000 * 5ON000) seme 55 46 70 67 238 86 62 
50,000 " 100,000" s o:,« 47 23 25 21 22) 37 31 
Over $100,000 ....... Pre 23 16 18 26 83 20 18 
Tail umn anaes ee ee 293 244 238 286 1,061 304 250 
Service: 
Under $5,000 .....«. ere 6 5 8 5 24 11 3 
$ 5,000 to $ 25,000 .... 46 59 41 50 196 55 53 
25,000: SONO0Omaeee> 23 26 17 25) 91 22 19 
50,000 " 100,000 .... 9 9 11 6 35 4 5 
zen S100,000 ........0- 9 12 5 10 36 15 8 
Totals Pe ee ee 93 iil 82 96 382 107 90 
Total Canada; 
Under $5,000 ......+. Pes che 29 23 27 23 102 22 19 
$95,000 to $ 25,000 .... 338 334 241 318 1231 337 281 
25,000 ™ BONO00. .a2 170 als) 140 162 587 168 123 
50,000 * 100,000 .... 100 Tl 72 73 316 85 86 
Over $100,000 tces nse ss 81 71 59 69 280 108 78 
Tea ee ee 718 614 539 645 2,516 720 587 
Quebec; 
Under $5,000 ...... Br 17 12 18 12 59 15 13 
$ 5,000 to $ 25,000 .... 152 156 124 159 591 199 129 
25,000 ™ 50,000 ...: 92 54 75 84 305 94, 64 
50,000 ™ 100,000 .... 45 38 32 31 146 49 42 
Over’ $100,000)... 2.02... 39 34 33 41 147 58 41 
Omar ae lke 345 294 282 327 1, 248 415 289 
Ontario: 
Wmd|ernS5' 000! ts sss eres 6 oe 12 11 9 9 41 7 5 
SW558000!-t0'S'25,000°.... 146 126 85 122 479 101 112 
25,000 " ROOM. eoee 59 43 46 53 201 50 36 
50,000 " 100,000 .... a 22 27 29 Lis 26 29 
Over $100,000 .........- 25 25 17 18 85 32 26 
fiotile ee oe bees 279 227 184 231 921 216 208 


—— 


TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and selected Industry Groups 


Manu- Con- 
ee cc mr ec 
tures tion 
thousands of dollars 

L968 =January. «acres « 77.3 129.6 49.7 122.4 44.8 47.2 45.6 36.6 12225 42.6 

FEDEUArY sis.c13)s + 70.4 LB 8921 49.1 65.8 104.1 LO9.9 59.4 56.0 43.4 

Maxicare cists siete 84.7 82.1 49.6 129.6 Teo: 107.9 131.0 64.3 Total, 3252 

Ap Isai Nekevaisre: ste Rate Ge 34.7 45.5 105.8 Loe 119.0 261.6 12.0 Bier Boe 

May ecw ererelal sie 73 24.3 LOB 27 SDiay 33.8 50.2 86.1 DOR 28.8 154.3 

CINE co gonoondoc 66.3 ee 45.1 56.1 170.0 Le? 115.6 42.3 39.8 130.8 

UL vale siete earaerere 66.6 35.0 bysyGe} 56a 161.1 G22 102.8 85.4 5158 25.6 

AUGUSTE Giree oe ale 46.6 58.53 46.3 ER IP S154 105.0 67.8 66.7 SOEs S115: 

September ...... 97.0 32.0 131.6 43.4 37.4 69.4 82.2 106.2 38.3 3254 

Oerober shies ess HN 3} Ba) PUBS 7: 66.0 54.7 9385 148.5 9252 ys SBz 

November ....... 48.8 20.5 42.8 45.6 106.5 53.4 135.2 41.0 38.6 Bp 

December ....... 51,2 20.0 62.9 42.0 44.2 41.2 136.5 43.6 47.4 3155. 

1969=Jantary :c.2ssse Sie) 41.0 Wikia? 75.0 G2ok W207 153:.5 1592 36.55 48.1 

February! ctie ns 103.8 5oe7. 120.0 S22 111.5 21S 7 150.6 96%.2 58.0 76.6 

Maren teres aieiele sis « 103.9 ae a 54.0 67.4 38ie7 852.7 9952 76.0 40.2 47.5 

Apel ls peek ccs ecet 66.4 26.1 EB: 47.2 48.4 180.3 112.4 59.3 3953 70.8 

May varios ents pas 5425 38.8 67.5 42.2 54.4 3859) 164.3 41.7 39.54 32.8 

Funes staoes ee : 68.9 183.5 70.9 69.5 33.n2 BD iat Losey 94.7 py i! 21.6 
TOL reais Sieniere 
RUCUS EM sie see waves 
September ...... 
OGEObersss2s ss 
November ....... 
Decemb@r i412. 00% 

Six months 1968 ..... fh} 51.8 65.4 83.9 94.2 88.8 124.8 54.1 60.0 Tae 

Six months: 1969 ..d:. TS ENS) 54.9 1822 58.9 62.7 306.1 138.8 pS) 44.0 SLO 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


Wage-earner failures Proposals 


Atlantic Prairie British Other 
Canada Srevinees Quebec Ontario SEOULRGES” CO LURBTA Canada Quebec Ontario PeouiBes 


-_ee rrr ————— eee 


U968=gatiuary 2235000 98 2 38 43 8 7 41 35 6 - 
February ....... 144 2 45 80 10 7 37 24 7 6 
March ose225.28500 IZ 2 38 57 14 1 32 23 4 5) 
BPEL S42 sick tesa s 103 Z 29 61 il 4 45 32 ll 2 
Maye eee ee ates 13t 2 45 68 12 4 34 25 6 3 
June. “sees sees b29 3 50 64 8 4 20 15 3 2 
TULY fas ase 88 87 Zz 36 43 2 4 11 9 q 1 
RUSUBE So 8-s20 tc 96 3 34 47 10 2 26 18 5 3 
September ...... 125 3 46 61 9 6 29 24 5 - 
October 34.5%2% as 104 2 37 48 12 5 26 24 2 - 
November ....... 132 2 5L 58 9 12 27 21 6 - 
December ...... : 101 1 45 44 3 8 22 16 5 I 

1969_ January eee eteas 112 1 46 53 3 9 29 28 - 1 
February i235: 133 3 61 57 4 8 33 Syl Zz - 
Match 3224245565 149 2 50 87 7 3 37 31 6 - 
APE ED s.2163-6.2:5405:8 97 1 28 52 7 9 31 23 4 4 
May 42525805855 128 1 42 75 8 2 20 15 4 1 
Sune G2tss57 ise 105 3 37 53 6 6 17 14 3 - 
JULY ease ess eels 
AUBUBE LT. fs.2 20.5 se 
September ...... 

OCEODEL) 535 i28% 

November ....... 

December ....... 
Six months 1968 ..... TL? 13 245 373 59 27 209 154 37 18 
Six months 1969 ..... 724 ll 264 377 35 37 167 142 19 6 
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"i 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP Acrs™ 


THIRD QUARTER 1969 


= 


The total number of business failures recorded under the Provisions of the Bankruptcy and. Winding Up Acts during the 
third quarter of 1969 was 612 compared with 539 for the third quarter of 1968. Estimated liabilities™“in/ default rosé to 
$43,038,000 in comparison with $38,573,000 for the same quarter of last year. 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the trade industry with 250 failures compared with 238 in the third 
quarter of 1968. Liabilities in this sector was $11,259,000 as against $10,367,000 in the previous third quarter. In the 
manufacturing industry the number of insolvencies increased from 54 to 59 and defaulted liabilities rose from $4,446,000 to 
$8,584,000 in the 1968-69 comparison. Bankruptcies in the construction industry increased from 31 to 52 and the liabilities 
from $1,137,000 to $1,460,000. In the finance sector the number of insolvencies declined from 23 to 19 and the liabilities 
decreased from $9,737,000 to $5,598,000 in the 1968-69 third quarter comparison. In the same comparison business failures in 
the service industry increased from 82 to 100 and the liabilities from $2,566,000 to $6,229,000. 


Failures and Liabilities Regionally 


The number of business failures in Quebec increased from 282 to 316 in the third quarter of 1969 compared with last 
year's similar quarter. Liabilities increased from $23,604,000 to $25,196,000. In Ontario the number of insolvencies in- 
creased from 184 to 209 and the defaulted liabilities rose from $8,438,000 to $11,640,000. In the Prairie Provinces the number 
of bankruptcies increased from 39 to 55 and the liabilities declined from $3,882,000 to $3,129,000. There were fewer business 
failures in British Columbia, 23 compared with 30 and the liabilities declined from $2,466,000 to $2,309,000 in the 1968-69 
third quarter comparison, 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved businesses with liabilities in 
the $5,000 to $25,000 size group. Bankruptcies in the $50,000 to $100,000 size group increased from 72 to 94 and in the over 
$100,000 from 59 to 84 in this quarter comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal legislation (the 
Bankruptcy and Winding up Acts) and does not include failures, sales or seizures carried out under other legislation. In Table 
6 the number of failures of wage earners is shown but the amount of liabilities is not recorded. Proposals from insolvent 
persons are not included in the bankruptcy data but when such proposals are rejected by the creditors the proceedings may then 
come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of the trend. 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter 1969 with Comparative Figures for 1968 


Third quarter 


Atlantic Provinces Quebec Ontario 
No 1968 1969 1968 1969 1968 1969 
1 primary Mndusitr tes sess ae citeleerls ees shel eaie a tetacheree = = 6 7 7 4 
Manufacturing industries: 
2 Food and: beverage industries. eres «stale sislerererere eri - - 2 4 - - 
3 Textile industries Pe% s. scicsleiacesissns werere aaialaternieiels - - 1 1 Z 1 
4 Clothing industries (including knitting mills) - - 3 4 3 - 
5 Wood industries (including furniture) .......... - 1 8 HL 4 5 
6 Paper and allied industries (including printing 
and pubiatshine Verrcistesssie eiteeaece eee BreitecaioteRe a oterara - - 3 6 4 2 
if Primary and Fabricated metal industries ........ - - 6 22 a 4 
8 Machinery industries .......... ences sescccncsowes - - - 2 - i 
9 Transportation equipment industries ............ - - 1 - = =a 
10 Electrical products industries ........ a) oie eielaininin - - - 2 - = 
11 Non-metallic mineral products industries ....... - - 2 1 - - 
12 Chemical industries). -jjsseoe ible Sw mittee Ye) © aio eloles! - - - 1 - - 
13 Other manufacturing. Industries sec sso 0s a\al0 cle sles - - 6 4 5 2 
14 Total manufacturing industries < o/s... sn ee wae - 1 52 38 19 a) 
Construction industries; 
15 Generals CONETACTORSE o.ssc/sia's s/s slelete ofsieie.ovb wig isa icieferees J 2 18 zi 15 ral 
16 Special trade contractorsivs st <isie «jee.slera tic ee - 1 33 32 12 24 
17 Total construction industries... a essa cles ls 1 5 ae 53 20 335) 
18 Transportation, communication and other 
UEMWIT EDGE scan cpa cuieee eercie tran aie ete te aie sere ae - - 16 19 10 25 
Trade (wholesale and retail): 
19 ROO GU s aioveiacaiaileie/ ants aternteiamice/e (ele, sie saicvese a fararevel Oo DAD RC - - 29 23 12 13 
20 General merchandise .......... atelelw (ofa lela atararersie irae 1 - 2 5 2 3 
21 Attomotive Produces. smics s+ v crs sislelsiaeis oteitetelee)s)stene 2 25 25 27 25 
22 Apparel. and) SHOES: Wihie> «esse nee PARA PATOOCS y) 2 18 23 9 14 
23 HA AW AY CL ss oi0ie miais/oatete <icle.e.e ss cFe1s ole sfoLb\s scares aisle iets S = 8 8 5 4 
24 Household furniture and appliances ............- 4 =- 18 20 9 16 
25 DEUS So levee aisialeleia/ etietaie sie. edie scale sere spina ine iele eisieiece is a 2 2 - - 
26 OCDEED ET AdGBY cas a ceotsic mires en's ds cisisis eo euidee sieeve 5 1 £5: 26 17 18 
27 TOCAUS CL Ade ass, 05 fa: arepis.e B.asalsce cleve-ave'sioyeiere ele mele tieie's 3 5 117 127 81 93 
28 Finance, insurance and real estate .......e.eceses - - 15 15 6 3 
Services: 
29 Education, health and welfare .......cccceesseecs - - 3 5 3 2 
30 Recreatlonal*-services.\s cs.ccieec:e ois setae otters sie nelele - - 5 7 4 3 
shi BUGANEASTACL VA COMM stelersl svaleleinre a\sien'o cletaineieleinenn ete nies - - 4 9 4 6 
32 Personallsservices: Sievsiea/stesre ms cisi elaine oe victor aliorere - - 28 32 19 20 
33 OthersservACesy sta sforalsie sels sloleiraoroeroeiets sicemiieeei te - - 5 4 4 3 
34 Total SELVICES carats sis's a acelae marcia sfalaleie tne clei cee - - 45 57 34 34 


35 MORALS’ \ais eral clshe lene cfeteiel o.sveve siavassie Otayoatacavare pioverciee 4 9 282 316 184 209 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter 1969 with Comparative Figures for 1968 


Third quarter 


Total 
Prairie Provinces British Columbia 
Number Liabilities 

1968 1969 1968 1969 1968 1969 1968 1969 

eee eel | lll eee SNOOO hoe SeEOCG 
2 7 4 2 19 20 2,304 761 
= 1 = = 2 5 80 388 
% = = o 3 2 253 68 
= = - - 6 4 158 350 
- 2 il - 1g} 19 1,190 1,480 
1 - - - 8 8 1,027 i On> 
= o rs = 7 6 263 545 
2 9 = = - 5 - 615 
= 2 - - 1 - 423 - 
- = - - - 2 - Wes) 
= = - - 2. i 43 2,020 
= = CS - - 1 - 2 
uF - - - 12 6 1,009 643 
2 5 L - 54 59 4,446 8,584 
6 7 2 4 42 40 6,140 4,024 
5 11 - 4 50 72 1,876 De kes 
ee 13 2 8 92 Ui2 8,016 9,147 
4 5 il 3 31 52 Hey 1,460 
4 2 1 - 46 38 1,989 917 
4; 3 - 1 6 12 425 332 
7 5 5 - 64 Dif 1,770 35430 
3 1 - 2 32 42 972 1,948 
; 1 4 5 18 9 902 602 
- - 5 - 32 36 2,419 13,549 
= il + - 2 S 89 91 
1 8 5 - 38 53 2,041 Pats TF 
17 21 20 4 238 250 10,367 L259 
1 il 1 - 23 19 RTE 5.598 
= 5 = - 6 7 386 403 
1 - - 3 10 13 286 532 
= 3 & 1 8 16 227 1,766 
1 3 1 2 49 Sy Late 235350 
a Ss = - 9 7 153 1,178 
2 3 1 6 82 100 2,566 6,229 


39 55 30 23 539 612 38,573 43,038 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


Ee en cE ne Se eS ee eee eee 
Atlantic 


Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab, Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
UOCS- January: eres si<icieie 8 L037 109 5,413 73 8,937 5 283 2 21 
February co,cie sieis ore . 4 Sys} LIE 9,893 100 4,906 9 805 3) 225 
Marchi") chete:eqs) eave sta i 225 125 6,201 106 L3G953 6 629 3 106 
J gi ei Ct cert oe iS 104 100 4,546 78 8,250 5 535 4 214 
Mayas resetevaiayelaret asia teeala 3 74 119 12,343 84 3,001 5 186 Bi 180 
June Sodom saben 5 61 75 3,381 65 3,644 9 294 72, 35 
Sle Ageioee GOO So 1 35 82 4,535 75 4,205 6 1,654 5 859 
ING SUSEN i. eleisieiere stele 2 Ae Oy 85 35937 49 1,630 2 78 5 200 
September 2.5... <i+: iL 82 A ai ES, L382 60 2,603 iL 137 5 109 
October! <ivse« aieraiers 2 7st 124 14,103 83 5,482 5 456 4 104 
November ..... AW y) 41 124 DS LA. Fis) SIRAPA 4 1,249 7 216 
December ..... aisles 1 20 79 4,973 UB) 3,064 7 421 5 71 
1969-January ...... fetta 2 82 148 10,608 87 6,522 5 TS 8 261 
February ......... 3 179 137 16,437 63 3,298 5 1,466 4 91 
March ....... teens 5 105 130 7,043 66 4,446 3 162 7 244 
April ....-.eeeeee 7 183 100 7,912 75 S553 6 289 7 433 
Maly) Raveena saitaebavadel eajsrere 8 310 96 6,481 76 Shela! 4 182 5 128 
JUNE. | She's: e siouere aca 4 833 93 6,784 57 35959 6 189 3 62 
CULL atgteraeiersteretareceis 4 473 79 5,698 58 2,493 5 Le 5 970 
INURE, i PCO AE 2 156 98 73955 75 4,139 6 145 2 13 
September ........ 3 134 139 11,543 76 5,008 7 563 6 147 
(oYet afe}ey-) 3 e Pea eA 
NOVember vs. 5\.-c/e wicls 
December sy ocic.clc ae 
Nine months 1968 ..... . 34 1738 921 65,381 690 50,914 48 4,601 34 1,949 
Nine months 1969 ...... 38 2,455 1,020 80,462 633 36,607 47 Bin Ah} 47 2,349 
Alberta Britton Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
UGGS = January ssc cicre'cinne 5 234 10 472 212 16,396 31 6,734 59 2, 150 
February. sero os 'slelers 9 302 11 1,144 247 17,378 47 3,088 52 5,262 
MAR CHa aiersleteretstatelete 5 285 a. Vey) 259 21,940 42 10,770 62 3.350 
ADE Tit tets| 6 esta ate eta ae 8 1,626 10 1,190 208 16,466 26 4,949 48 1,961 
MARV alate avai ss evee eae 2 40 LS 653 231 16,477 25 803 64 9,930 
UIC io Sisie's)<cart aleiets 8 2,901 alg 1,289 LS 11,605 19 15, 164. 43 2,093 
CINE VV ae tatenre Cal a/alwievoteiote 7 387 10 722 186 12,397 28 2,433 41 2,811 
AMICUS Mele cislersialsin aie 7 441 10 1,050 160 7.453) 10 666 39 1,554 
September ........ 1 16 10 694 193 13,723 23 934 56 9,986 
O@CObETI Tessie si eterete 7 315 10 935 235 21,466 23 3,452 67 10,561 
November. ........0¢00 6 346 10 534 228 i ea 2ak 17 603 59 2;792 
DECEMDET | sic'o is civlotevs 8 393 9 37L 182 9,314 24 1,569 36 4,357 
1969 —TanWarrys . sic se siete 5 1,202 3) 365 258 19,055 32 3,749 80 7,804 
BeDruary <5 .<\cicciectes 8 338 9 1,959 229 23,761 19 E176 68 10, 238 
MAC hides tstarstetetetsy etets 8 290 14 11,938 233 24,229 24 E975 80 4,323 
ADT DE ire itaa slstatetaietele 4 101 6 1,082 205 ibs ks} 28 1,064 55 5,683 
Ma anatare laters inte ee le rataye 5 450 wz 467 206 11,229 34 1,528 Dye) 4,661 
SII Sotevaleks 'elaia aie ieisis 4 180 9 411 176 12,419 25 Pes NAR 49 4,754 
eyed Wasratelonetsivis eiersretere 7 jay 6 924 164 11, 281 16 eis 38 2,693 
AU SUSE Melo elstecsia is oie e 6 128 9 1,058 198 13,594 19 1,787 53 5,947 
September ...<se0s< 11 441 8 327 250 18,163 29 2,459 64 8,540 
OCEODEN: trelsie(s ace sio:s 
November ......... 
December <i. ..<.cc ss < 
Nine BONEN SL LICE Te erence oy 6,282 92 7,969 LS7L 138,835 251 31,541 464 39,678 
Nine months 1969 ...... 58 3,581 76 18,531 1,919 147, 268 226 LPS LTE 542 54, 643 
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TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1968 1969 
lst 2nd 3rd 4th lst 2nd 3rd 4th 
quarter quarter quarter quarter = quarter quarter quarter quarter poral 
Manufacturing: 
Hader $5, 000%... ..6 ayeres 2 y 2 - 6 2 1 1 
SES A000) tovs: 25,000 —1.-.. 27 26 19 15 87 16 16 17 
25,000 " 50> O00) Basets 29 16 16 20 81 aS 6 8 
SOR000) * 4 .1003000 Fae. 12 9 8 8 37) 14 13 AL7/ 
rer 85.00, O00 Mec. cteta staves 16 15 9 16 56 29 27 16 
More Gil Sins ayerers uy seve ttavete’s 86 68 54 59 267 76 63 59 
Construction: 
Ridcr SS S000 Mec e.cssnielae 2 4 5 4 15 1 2 B) 
Sm5 1000: to’ S$: 25,000"... -. 56 59 35 46 196 54 37 32 
25,000 "" HOON. sae 26 20 23 35 104 24 17 30 
50,000 * 100, 0002525. 16 23 14 23 76 16 20 24 
Byer S100, 0006... «sets ae 16 13 15 7 Syl 28 16 21 
| otal sina tsteiccnsestac. 116 119 92 115 442 123 92 ate 
Trade: 
Badate S5:. 000) visto tists sree avs 15 10 12 10 47 8 6 9 
S557,000' to. $ 25,000... 153 149 ih} 156 571 153 133 123 
25,000 * 50 000)*.212- 55 46 70 67 238 86 62 67 
50,000 " 100,000 .... 47 23 25 27 122 37 31 29 
Over $100; 000. .i6j650.00 1510 23 16 18 26 83 20 18 22 
ads Maced Sek Seek 293 244 238 286 1,061 304 250 250 
| Service: 
PrdertS: 5000) cictswsislere grain 6 5 8 5 24 alg 5 5 
Se5R000 to. $25,000... .- 46 59 41 50 196 55 53 49 
25,000 * 5050008. sa 23 26 17 25 91 22 19 23 
50,000 "%*. 100,000) «.\.% 9 9 ll 6 35 4 5 11 
Over $100,000 ..... sdhesais 9 12 5 10 36 15 8 12 
MOCALS yen citactote dee Seis 93 gid: 82 96 382 107 90 100 
| Total Canada: 
Minder. (S5:000) vtec a. cs10's0 29 23 27 23 102 22 19 25 
SEDO00: Cons 255000" << 338 334 241 318 15231 337 281 263 
25,000 * 50000) sees 170 115 140 162 587 168 123 146 
50,000 " 100,000 .... 100 71 72 73 316 85 86 94 
eer S 1005000 iets cccie:cio-«' 6 81 Tall 59 69 280 108 78 84 
Totals ........-eeeeee 718 614 539 645 2,516 720 587 612 
_ Quebec; 
Rirdats. $5), OOO. etais ise n0'sicis 17 12 18 12 59 15 13 is 
Si5.000' to) $ 253000 +. .'. 152 156 124 159 591 199 129 128 
25,000 " 50s000e s+ 92 54 75 84 305 94 64 79 
50000) % 100,000. ..... 45 38 sy 31 146 49 42 49 
Over $100,000 oG2...600 39 34 33 41 147 58 41 47 
POMEAUS te acciele We sieve sfeis.c's 345 294 282 327 1,248 415 289 316 
| Ontario: 
Mader iS5, 000) cic scinere >> 12 LL 9 9 41 7 5 10 
S55 00@! to $ 255000... - 146 126 85 122 479 101 112 98 
25,000 " 5OR000menis/ 59 43 46 53 201 50 36 48 
505000) * = 100000" .,..... 37 22 OT, 29 115 26 29 29 
| Overssl00,000 Pon... 25 25 17 18 85 32 26 24 
| GCA TS Ve.ctaicle/ctele.ceis ose: 279 227 184 231 921 216 208 209 
ES Se renee ee eee ere ee 
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TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and selected Industry Groups 
a 


A ' Manu- Con- 
Atlantic Prairie British . 
Canada prauinees Quebec Ontario Provineds Coluabia fac- struc- Trade Service 
tures tion 


—_—_—— COO nh oon 


thousands of dollars 


1968-January ...... ae Theo 129.6 49.7 12254: 44.8 47.2 45.6 36.6 122.5 42.6 
FEDRUAEY cis see cre 70.4 iSiqy 89.1 49,1 65.8 104.1 109.9 59.4 56.0 43.4 
Mat CH Te rajenera wievorete 84,7 Siu 49.6 129,6 72.9 107.9 PSF. 64.3 737 S252 
ApTlde ara cicyerevererete 19.2 34.7 45.5 105.8 V39 7 1190 261,6 72,0 SU eh 39 
WEN? ono ade Geaanr Tales} yee 3) 103.7 35.67 33.8 50.2 86.1 SLO 7/ 28.8 15453 
UALS teyolele/ shel encie ae 66,3 1252 “Dio L 56.1: 170.0 Ptxz T5506 42.3 39.8 130.8 
ALL Viateletalelstereietalsts 66.6 35.0 Bisa) 56.0 Lol 72.2 102.8 85.4 51.8 25.6 
BUsUSE (3615) s10.6 0 46,6 5865 46.3 3363 51.4 105.0 67.8 66.7 39.3 Sie, 
September ...... 97.0 32.0 13156 43.4 Se 69.4 82.2 106.2 38.3 3254 
October wo. ccis oles 3555 ae 7! 66.0 54.7 BERS) 148.5 VIS 72 or 53a 
November ....... 48.8 2050 42.8 45.6 106.5 53.4 See 2 41.0 38,6 55.4 
December <%-).... Dike 20.0 62.9 42.0 44,2 ee 136.5 43.6 47.4 31) 

1969-January ........ TES) 41.0 Tiled 75.0 82.1 HWA 15350 Wee 8655) 48.1 
February w..c-os« 103.8 SM auf 120.0 5232 PLES: 207 7 150.6 96.2 58.0 76.6 
MARCH Meese ete 104.0 2h BY f2 67.4 38.7 852.7 9932 76.0 40.4 47.5 
Ewopcsiil sen Seok oa 66.4 26,1 Ait 47.2 48.4 180.3 112.4 Bas) Shp 5) 70.8 
MAY Ss atereie! sis:cfstets A As) 38.8 67.5 42,2 54.4 38.9 164.3 41.7 SIE 8259 
One ee eee 2 70.6 208.2 7229 69.5 33.2 SY ios i! 104.0 pyle 21.6 
Salva etree eet oe 68,8 LLS ee UPaik 43.0 99.6 154.0 135.4 125.4 3250 75.4 
INGREEN DS oss oes 68,7 78.0 81,2 DD. 2 20.4 117,6 T3207 64.5 56.3 SEZ 
September ...... T2eg 44.7 83.0 65.9 48.0 40.9 Laye3) Tbavess! 44,6 60.0 
October” 22's cn.c « 
November ....... 
December ....... 

Nine months 1968 .... 74.2 SEL TES oO 1360 95.8 86.6 o293 87.1 43.6 64.0 

Nine months 1969 .... 76.7 64,6 78.9 SW LEKI 60.6 243.8 14565 81.7 45.0 54.8 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


eg 


Wage-earner failures Proposals 
eee = eee eee ee ee 6 ee ees Be 
Canada AvTantic Quebec Ontario pratense pee Canada Quebec Ontario Ones 


Provinces Provinces Columbia Provinces 


a neenennememreenee ee re ee eS eee ee eee 


UOGS=Jantiary: se srs cies 98 2 38 43 8 7 41 35 6 - 
FeDEUALY Warsls seis 144 Z 45 80 10 7 37 24 7 6 
March ve sieve Aces 4 12 2 38 57 14 1 SY 23 4 5 
PPE cvs aia denote 103 2 29 61 7 4 45 32 1l 2 
IIa athe ele Siem ee ak ify v3 45 68 12 4 34 25 6 3 
TUDE vels'siei ee tenis 129 ) 50 64 8 4 20 15 3 2 
SDS mate sistem ceteris e 87 2 36 43 2 4 11 9 1 a 
UGS freer sre eee 96 3 34 47 10 2 26 18 a5 3 
September ...... 125 3 46 61 9 6 29 24 15} - 
OGEOBDEE cccsa sien 104 2 37 48 1 5 26 24 2 - 
November ....... 132 2 51 58 9 1122 27 21 6 - 
December ....... 101 iL 45 44 3 8 22 16 3) 1 

U969=Tanuanys sacs nec 2 ! 46 se) 3 9 29 28 - 1 
MeEDEUATY. nee sieve cre 133 3 61 / 4 8 33 31 2 - 
March sciciccs see 148 1 50 87 7 3 Sy 31 6 - 
ADLU Uxeertetcit ete 97 1 28 52 7 9 SL 25 4 4 
Maryse etayere reverie eee 128 ul 42 75 8 2 20 1S) 4 t 
AJ ULILG! Menevarel ee ecerevers 105 3 37 53 6 6 in7 14 3 - 
JULY? Socagecses 97 - 39 55} 3 2 21 ity 3 il 
AMSUGIE = Sjel> ota eres 94 1 39 41 5 8 2 10 2 - 
September ...... 124 3 41 70 6 4 25 20 4 1 
OCEODE PS ccseces 
November ....... 

December .cscecss 
Nine months 1968 .... 1,025 ZA 361 524 80 39 275 205 48 22 
Nine months 1969 .... 1,038 14 383 541 49 51 225 189 28 8 
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COMMERCTAL FAILURES 


ER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


FOURTH QUARTER 1969 


According to reliminary figures the total number of business failures recorded under the provisions of the A 
Bankruptcy and Winding Up Acts was 769 during the fourth quarter of 1969, an increase of 19 per cent from the revised-‘total 
of 645 insolvencies recorded for the fourth quarter of 1968. The estimated liabilities of bankrupt firms was $62,687,000, 
higher by 49.6 per cent than the total of $41,901,000 recorded for the same quarter of 1968. 


The total number of business failures in 1969 was 2,695, higher by 7 per cent than the revised total of 2,516 for 
1968. The estimated liabilities increased from $180,735,000 to $210,950,000 in the 1968-69 comparison. 


Failures and Liabilities by Industries 


During the year the largest number of business failures occurred in the trade sector with 1,149 compared with 1,061 
in 1968. Liabilities decreased from $56,557,000 to $50,668,000 in the trade industry. In the manufacturing industry the 
number of failures was 277 in 1969 as compared with 267 in 1968 and the liabilities increased from $32,081,000 to $40,046,000. 
The number of bankruptcies in the construction industry was 440 in 1969 as compared with 442 in 1968 and the liabilities 
increased from $27,608,000 to $35,959,000. In the financial sector the number of failures increased from 86 to 98 and the 
liabilities from $24,436,000 to $46,968,000 in the 1968-69 comparison. The number of insolvent firms in the service industries 
was 417 in 1969 compared with 382 in 1968 and the liabilities increased from $23,114,000 to $23,910,000. 


Failures and Liabilities Regionally 


There were 1,421 business failures in Quebec during 1969 compared with 1,248 in 1968. Estimated liabilities in- 
creased sharply from $89,771,000 to $118,430,000. In Ontario the number of bankruptcies was 895 in 1969 compared with 921 
in 1968. Defaulted liabilities declined from $62,881,000 to $51,079,000. In the Prairie Provinces the number of business 
failures increased from 187 to 211 but the liabilities declined from $16,403,000 in 1968 to $13,205,000 in 1969. In British 
Columbia the number of bankruptcies were lower, 116 compared to 121 but the liabilities rose from $9,810,000 to $25,098,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures insolved businesses with liabilities in 
the $5,000 to $25,000 size group. Bankruptcies in the $25,000 to $50,000 range increased from 587 to 609, in the $50,000 to 
$100,000 size group from 316 to 364 and in over $100,000 size group from 280 to 384 in the 1968-69 comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal legislation (the 
Bankruptcy and Winding up Acts) and does not include failures, sales or seizures carried out under other legislation. In 
Table 6 the number of failures of wage earners is shown but the amount of liabliities is not recorded. Proposals from insolvent 
persons are not included in the bankruptcy data but when such proposals are rejected by the creditors the proceedings may then 
come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of the trend. 


Business Finance Division 


March 1970 
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Atlantic Ouebee Onn Prairie British 
Provinces = Be Provinces Columbia 
1968 1969 1968 1969 1968 1969 1968 1969 1968 1969 
Primary IMGUSECLSS! 27, se jojo «ieivierteyevera sieleteralataverere eta fF v i 10 20 18 = 5 2 2B 
Manufacturing industries: 
Food and beverage industries <...2...0<seseewees = 1 2 it ol 3 = = S = 
Textivemnductii coms teeacn een ciociee Wsrdis acoera ote eats > > 1 eZ i 1 = > = = 
Clothing industries (including knitting mills) z 3 9 11 =) 5 S = = = 
Wood industries (including furniture) . niehe iste 3 = 5 5 7 5 1 1 3 - 
Paper and allied industries (including printing 
and publisiiiney Bec... eats A craters hthete Papakea 5 9 SS 2 4 i - - 1 
Primary and Fabricated metal rides bees ats cateta Siete ‘ = 5 4 3 5) 1 3 1 a 
Machinery industries. .csreee esse: «eee Motels antes 2 = 1 2 a 1 = 5 - - 
Transportation equipment industries ............ re be = Z 1 tf - 1 - - 
Klectrical products’ industries: %i2. + .esasesees eee . > o je ~ - = - - = 
Non-metallic mineral products industries ....... i & 1 S = - 1 - - 
Ghenteal” tndustidigs! 2... /s.c.<.5 ene +e chem oe POUR ACh = = = = = = = = = < 
Other manufacturing industries ... af erarereteleete = = Z 6 2 3 - 1 - - 
Total manufacturing industries . severersetelere aie . E 35 40 17 28 3 7 4 3 
Construction industries: 
General” contractors cs ee ccs cesses ae Pasay = = yal 18 1s) 15 5 5 1 6 
Spectal’ trade contractors «es cases cents oe ceseene 1 26 34 35 20 9 8 5 5) 
Total construction industries ...... ARE eh i Re = L 47 De 48 35 14 13 6 11 
Transportation, communication and other 
UtLiitlesmesn ss fas (0 eStats eStore ites ae see 2 4 16 22 17 19 8 9 3 3 
Trade (wholesale and retail): 
KOOd) f.ccw. POI EOE DA alia aie lebacere ei. Sieva selene c - i 27 58 20 20 4 2 2 4 
General merchandise ....... ae Biesteiae a er = = 4 6 4 7 3 = = = 
Automotive products’ kes ution ele ole & he whateatele.c Cree 1 2 35 34 22 39 iil 8 5 3 
Apparel) dnd shoes'”, 23... 25h Lie 3, erate state et ete: oer . 2 25 20 a! 10 1 1 1 - 
HAE CWATGWs aletecioiteice a tstelstate atest oie 'e's 04's seis afe.e la eYa ofa o - 10 13 2 8 1 - - - 
Household furniture and applidnces: Sere imate crtatereta Le = 15 17 8 il 2 3 = 3 
Drugs series i aic/suste tie ater cieleieite a sem Rcecrantiere 2 - 4 3 1 - it 1 - - 
Other stradas. hiereu . ie aye aeeivarsiaia! aucist or emterelete Cle ate we - if 34 41 24 2u 3 3 3 2 
ToOtaltrada! tier. cats ante te siatatetetats.cretateitole mets oe 3 6 154 192 92 116 26 18 11 12 
Finances “insurance and realestate | saws desateene Ma = 8 18 5 8 = - 1 2 
Services: 
Education, health and welfare .......... aiabekeretetecne = 6 3 1 3 = 1 = = 
Recreational services ........ 4:3 n\ials«leiateieie) ea rereheaye = 3 6 6 3 5 - - = m 
Business services cic es sccieeenc Steuate cu teen seiskerseter teen = 5 7 8 5 = 2 2 i 
Personul SErviCes eicscic alse sa pieee , cere eee 1 37 43 18 19 2 3 = 4 
Other services ...... ches ieiesie oie i ia ahgats & staDislaioleteieineey OE - 6 5 2 6 = it 3 1 
MORAL MBEEVACES Ua pteisie'sie its sialeess Sista «ata prs ialaierere - 4 60 64 32 38 2 5 2 6 
LOMA B clotaietates <ivlate’a)aichetsvetesatela alsiatieiatate teeters eene 5 13 327 398 Zoe 262 23 57 29 39 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year 1969 with Comparative Figures for 1968 


Fourth Quarter 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year 1969 with Comparative Figures for 1968 - Concluded 


Total Fourth Quarter 


The Year 


a 


1968 


29 


59 


40 
75) 


115 


46 


14 


645 


1969 


36 


2 
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Liabilities 


1968 
$'000 


£2908 


1,089 


1,962 
505 
2 TOL 
942 
2,320 
1,846 
344 
3,234 


13,944 


4, 866 


312 
571 
1,092 
2,670 
176 


4,821 


41,901 


1969 
$'000 


1,819 


450 
2,085 
a MNO 

838 


1,032 
2,372 
1,299 
655 
517 
81 


1,742 


2 


3,746 
6,385 


LOPISL 


3,148 


12,895 


276 
451 
911 

5,445 
434 


Pook] 


62,687 


110 


168 


86 


111 


203 


98 


Total 


Liabilities 

1968 1969 

$'000 000 
9,688 5,609 
2,007 Biss) 
NS 7/Sxsi 3,269 
1,966 4,185 
rey} 4,874 
3,926 Sey 
8,126 75583 
825 2,139 
2,603 i355) 
- 1,854 
893 4,058 
58 49 
2,364 3,875 
32,081 40,046 
16,542 15,962 
11,066 19, 997 
27,608 35,959 
Ta Zou 7,790 
(stata 9,229 
1,586 2,671 
1 SEMUP2 9,923 
3,53 6,281 
6,181 4,824 
8,497 5,017 
820 591 
20,449 1233 
56,557 50,668 
24,436 46,968 
122 1,067 
6,256 1, 262 
55.373 6,290 
9,304 LSi2o3: 
969 2,038 
23,114 23,910 
180,735 210,950 
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TABLE 3. Conmercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


pelantte Quebec Ontario Manitoba Saskatchewan 
Provinces 

Number Liab. Number Liab, Number Liab. Number Liab. Number Liab. 

$'000 $'000 $'000 $'000 $'000 

LICS=Tanuary. . ace eteletals 8 1,037 109 5,413 73 8,937 5 283 2 PN 
Febraany <te-ciecteloiete 4 53 et 9,893 100 4,906 9 805 3 225 
March “aie s.sitiaievsieie, ole 7 225 125 6, 201 106 13, 738 6 629 eS} 106 
Neal ere F i 3 104 100 4,546 78 8, 250 Bi 535 4 214 

May se Borer 3 74 119 12, 343 84 3,001 5 186 5 180 
JUNE sete oisie ap) atthe 5 3) 61 75 3,381 65 3,644 9 294 Z 35 
July Bed Sonste aioe 1 35 82 4,535 75 4,205 6 1,654 5 859 
August. ..cecne re Sees 2 117 85 3s 937 49 r, 630 2 78 bs 200 
September ....... . 1 32 iS) 155.132 60 2, 603 i 137 5 109 
OGtOBeTIe en ciislericle 2 71 124 14, 103 83 5,482 5) 456 4 104 
November .......-.6 2 41 124 5,314 75) Siavall 4 1, 249 7 216 
December ......... 1 20 79 4,973 73 3,064 7 421 5 71 
N969-Januasy) ...0 00> Pe 2 82 148 10, 608 87 6,522 ss) £15, 8 261 
Meby arya oe chests 3 179 137 16,437 63 3,291 5 1,466 4 91 
Maren: (ate his seen 5 106 130 7,043 66 4,446 3 162 7 244 
ASSO, So Patateras eo fotale 7 183 100 7,912 75 3,998 6 289 7 433 

May hile \n eateries ats 8 310 96 6,481 76 221m 4 182 5} 128 

SUING siete eee ofa eelete 4 833 94 7,028 Wy 3,959 6 189 3 62 
July AO Craiaic 4 473 719 5, 698 58 2,493 5 172 5 970 
AURIS Kunis iterate ote o¥evets 2 156 98 7,955 73 4,139 6 145 2 13 
September ........ 4 214 141 11,596 76 5,008 7 563 6 147 
OCHObET) arcs « satehete 1 11 123 17,5626 90 53 510 Z 17 6 265 
November ......... 8 423 142 7,960 86 4,045 3 1,469 9 437 
December aeleise scree 4 168 133 12,087 86 yy, 8 697 2 191 
Twelve months 1968 .... 39 1,870 1, 248 89,771 921 62,881 64 6,727 50 2,340 
Twelve months 1969 .... 52 3,138 1,421 118, 430 895 5,079 60 5,466 64 3,242 

Alberta BEache® Canada Toronto Montreal 
Columbia 

Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 

$'000 $'000 $'000 $'000 $'000 
L968 =Januaty . .i.icc eccine 3) 234 10 472 212 16, 396 Sut 6, 734 59 25750 
Februaty sae c< 9 352 11 1, 144 247 17,378 47 3,088 52 5, 262 
Max Choate siren siaare 5 285 ff 755 259 21,940 42 10,770 62 35330 
ADE dara stelis\ siavlenevetete 8 1, 626 10 1,190 208 16,465 26 4,949 48 1,961 
MAY Ge atviniticte sistelela oie Z 40 13 653 231 16,477 25 803 64 9,930 
June . Sinele)s ovaiecs 8- 2,901 AN 1,289 LS 11, 605 19 1,164 43 2,093 
July ...... wale aisiete 7 38°72 10 722 186 LZ, 391 28 2,433 41 2,811 
RURUBE salem cisitis sureie 7 441° 10 1,050 160 7,453 10 666 39 1,554 
September ..<..e0+ I: 16~ 10 694 193 Te i23 23 934 56 9,986 
OCEODGT frie misis/sereune 7 315 10 935 289) 21,466 23 3,452 67 10,561 
November ........4. 6 346 10 534 228 Lb ala. Thy 603 59 25192 
December secccene 8 393 9 S72 182 9314 24 1,569 36 4,357 
1969-January .....e.00% 5 1,102 et 365 258 19,055 32 3, 749 80 7, 804 
MeEbruUsry. vecieicets olete, 8 338 9 1,959 229 23, 761 19 L276 68 10, 238 
Manch) siete «ic ecsis\eiets 8 290 14 11,938 233 24,229 24 1,975 80 4,323 
Apr tian tatsrets/e cers elete 5 133 6 1,082 206 13,570 28 1,064 55 5, 683 
WES? 5 Rin ane ICO CIO 4 5 450 2 467 206 11, 229 34 1,528 55 4, 661 
ULE! “ciesiesierswieis «10/6 4 180 9 411 177 TS, Lou 25 Dawie 49 4, 754 
PND NY, Me atstate tele islets lenste 7 551 6 924 164 LESZ5L 16 1,318 38 2,693 
AVICUS EME sieieleistes eis) 7 166 9 1,058 199 13, 632 19 LS 53 5,947 
September ........ at 441 9 377 254 18, 346 29 2,459 65 8,583 
OCEOD ETc iorcs eleteiate ¢ 5 156 16 L720 243 24, 606 24 2,036 Tat 1273 
November .)<.<\ss\s:slee 10 233 9 1,506 267 16,073 3 2,309 75 4, 698 
December “2.0 sic cee 12 457 14 354290 259 22,007 25 2,459 85 8,197 
Twelve months 1968 .... 73 7,336 121 9,810 2,516 180, 735 315 37,165 626 57, 388 
Twelve months 1969 .... 87 4,497 116 25,098 2,695 210,950 BD) 24,031 774 80,312 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1968 1969 
Ist 2nd 3rd 4th Ist 2nd 3rd 4th 
quarter quarter quarter quarter teree quarter quarter quarter quarter er 


—————— eS 


Manufacturing: 
Waders $5,000"... adios « 2 2 2 = 6 D id 1 = 4 
$5,000 to’ $25,000 2... 27 26 19 15 87 16 16 17 20 69 
25,000 " 50000. 29 16 16 20 81 15 6 8 17 46 
50,000. = 100,000" 2... 12 9 8 8 37 14 13 17 10 54 
Over! S1OO M000) ...c cece 5 16 15 9 16 56 29 OF, 16 32 104 
Motals Jee cce eet. 86 68 54 59 267 76 63 59 79 277 
Construction: 
Wder $5 OOOMsc. aise « 2 4 5 4 15 1 2 5 1 9 
$951,000 to $25,000" s.. . - 56 59 35 46 196 54 37 32 45 168 
25,000 " 50,000) sents 26 20 23 35 104 24 17 30 24 95 
50,000: * =e 100, 000.2... 16 23 14 23 76 16 20 25 21 82 
Over) S100 4000u. «1. caterer ete 16 13 15 7 51 28 16 21 21 86 
Motals: Sete, oto tee safe 116 119 92 115 442 123 92 113 112 440 
Trade: 
Biers $5), OOO nic cco, atetre ters 15 10 12 10 A7 8 6 9 14 37 
$ 5,000 to $ 25,000 .... 153 149 113 156 571 153 133 124 182 592 
25,000 * SOL OOO. 55 46 70 67 238 86 62 67 80 295 
50n000 |) 100,000... 47 23 25 27 122 37 31 29 40 137 
vers OOO Occocsseyeseserasere 23 16 18 26 83 20 18 22 28 88 
BTEC feed atte. o1 oie foyer teeis is sats 293 244 238 286 1,061 304 250 251 344 1,149 
Service: 
Gaies> wns ean 6 5 8 5 24 ay 5 5 4 25 
beD000 to $25,000) 2... 46 59 41 50 196 55 53 49 61 218 
25,000 * 50,000 .... 23 26 17 25 91 22 20 25 23 90 
50,000." 100,000 ...: 9 9 11 6 35 4 5 11 16 36 
Over $100,000 cio. .ccac- 9 12 5 10 36 15 8 12 13 48 
PROallispe ers aerevacete ore Ret 93 111 82 96 382 107 91 102 117 417 


Total Canada; 


Under $5;000° 25... .% eres 29 23 27 23 102 22, 19 25 7p) 88 
Seo 000 £0) S$) 25,000 . 3.5 338 334 241 318 230. 337 281 264 368 250 
25.000 * 50) 000; aie 170 115 140 162 587 168 124 148 169 609 
50,000 * LOO, O00! ". er 100 fie 72 73 316 85 86 96 OF, 364 
Overy $1005 O00 Kaa sc:ei0 sees 81 He! 59 69 280 108 79 84 ital} 384 
OAL, io. ci0.s ites Sie piaieiots 718 614 539 645 2,516 720 589 617 769 2,695 
Quebec: 
Waders S55 000). <cjascn0 6 «« 17 2 18 12 BS) 15 13 13 15 56 
S. ae EOuS 25,000) siacn 152 156 124 159 591 199 129 129 189 646 
25,000 ™ 505,000)... 92 54 75 84 305 94 64 80 90 328 
50,000 * LOO, 000) «23% 45 38 32 shi! 146 49 42 49 44 184 
Over S100,000 7S o 250 sre crete 39 34 33 41 147 58 42 47 60 207 
ROL GUIS. ieraie eiaia’s so aiestors 6 345 294 282 327 1, 248 415 290 318 398 421: 
Ontario: 

Wider $55,000) Mo. sie are ere 12 11 9 9 41 7 5 10 5 27 

$ S500 ¥0 S255, 000) 8s -cske 146 126 85 122 479 101 112 98 125 436 
25,000 " 50,000 - 2/207 59 43 46 53 201 50 36 48 61 195 
50,000 " LOOSOOO0! sees 7. 22 27 29 115 26 29 2g) 40 124 
Over G00; 000 2... scene 25 25 17 18 85 SZ 26 24 opel 113 
ROE ES a alelsiste’s a \e\eiere sia"6 279 227 184 231 921 216 208 209 262 895 


i pe a cme 


TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and selected Industry Groups 


i A 42 Manu- Con- 
Canada aac Quebec Ontario Eideen aaeKeree fac- struc- Trade Service 
tures tion 
thousands of dollars 
1968-January ........ ates 129.6 49.7 122.4 44.8 47.2 45.6 36.6 122.5. 42.6 
SeRLEALY., nentnxs 70.4 EW 89.1 49.1 65.8 104.1 109.9 59.4 56.0 43.4 
Bere. ccc ensue 84.7 32.1 49.6 129.6 72.9 107.9 131.0 64.3 rere! ee 
Spetto. pokes 79.2 34.7 45.5 105.8 13927 119.0 261.6 72.0 Siewh, 3958 
Bg es eo — 7.3 24.3 103.7 3567 33.8 50.2 86.1 50.7 28.8 154.3 
pete hoe ae oh es 66.3 E22 45.1 56.1 170.0 Li As 115.6 42.3 39.8 130.8 
DY | rn it iw oe = 66.6 35.0 5553 56.1 161.1 72.2 102.8 85.4 51.8 25.6 
AORUSE: Sivn ss =r 46.6 58.5 46.3 33.3 51.4 105.0 67.8 66.7 oS Shep 
September ...... 97.0 32.0 131.6 43.4 37.4 69.4 82.2 106.2 3563 32.4 
Detobes be. 5 cs. < ps 33.5 113.7 66.0 54.7 93.5 148.5 Zier, 61.1 5352 
November ....... 48.8 20.5 42.8 45.6 106.5 53.4 1352 41.0 38.6 55.4 
December ....... <i Py 20.0 62.9 42.0 44,2 41.2 136.5 43.6 47.4 3925 
1969-January ........ 73.9 41.0 FEST 75.0 82.1 12%. 7 153.5 75.2 36.5 48.1 
February ....... 103.8 PES 120.0 ny A 111.5 PLE 2 150.6 96.2 58.0 76.6 
Mareh dar acoa=e 104.0 21.1 54.2 67.4 38.7 852.7 99.2 76.0 40.4 47.5 
Pa 8 EE eee 65.9 26.1 79.1 47.2 47.4 180.3 112.4 3953 39.3 69.6 
Bag Sea ks . 54.5 38.8 67.5 42.2 54.4 38.9 164.3 41.7 39.4 ZALS 
fa ne ae 74.4 208.2 80.1 69.5 3322 45.7 195.1 104.0 Shai. 21.6 A 
ae a ee 68.8 118.2 72gi 43.0 99.6 154.0 135.4 125.4 32.8 75.4 
Bepest roach ccpak 68.5 78.0 81.2 S522 2023 117.6 132.7 64.5 56.3 50.8 . 
September ...... 72.2 53.5 82.2 65.9 48.0 41.9 157.3 75.9 44,3 59.6 + 
Setoher cles 101.3 11,0 139.2 59.0 33,1 107.6 196.5 76.0 37.0 40.0 
November ....... 60.2 52.9 5322 47.0 97.3 167.3 119.5 82.8 38.9 34.0 
December ....... 85.0 42.0 90.9 59.5 61.1 235.0 144.7 114.5 55.0 110.3 
Twelve months 1968 .. 71.8 47.9 71.9 68.3 87.7 81.1 120.2 62.5 53.3 60.5 
Twelve months 1969 .. 78.3 60.2 83.3 57.1 62.6 216.4 144.6 81.7 44.1 57.3 
‘ 
: 
TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
Wage-earner failures Proposals 
: . werd ' 
canada $US, quebec ontario ,otirie, British canada quebec ontario EMME 
1968-January ........ 98 2 38 43 8 7 41 35 6 - 
February ......« 144 2 45 80 10 7 37 24 7 6 . 
MARCH Cishis oe os x 112 2 38 57 14 i! 32 23 4 5 { 
| eS a eee S 103 2 29 61 7 4 45 32 Le 2 
3 > ee 131 2 45 68 12 4 34 25 6 3 4 
ae ers 129 3 50 64 8 4 20 15 3 2 ‘ 
2 a 87 2 36 43 2 4 i 9 1 1 
Aneast sie. a= a0 96 3 34 47 10 2 26 18 5 3 
September ...... 125 s 46 61 9 6 29 24 5 - 
Petobes ....< ee 104 2 37 48 12 5 26 24 2 - 
November ....... 132 2 51 58 9 12 27 21 6 - 
December ....... 101 1 45 a4 S 8 22 16 5 1 
1969 -January ........ 112 1 46 53 3 9 29 28 - ze 
Febraary). ssa 133 3 61 57 4 8 33 31 2: - 
Masel © Sams - Sain 148 1 50 87 7 3 ET 31 6 - 
jo te - eS 97 i 28 52 7 5 31 Za, 4 4 
EG Cc wach “eas 128 1 42 75 8 2. 20 15 4 1 
BONE ge a is cas 105 3 37 53 6 6 17 14 3 - 
SN tp eee se 97 - 39 53 S 2 2 17 3 1 
Pl 94 1 39 41 5 8 12 10 7d - 
September ...... 124 3 41 70 6 4 25 20 4 c 
DECORED & .cces = 134 - 41 73 14 6 25 19 6 - 
November ....... 130 2 55 57 13 3 23 17 5 £ 
December ....... 140 rf 42 76 13 8 Fs 25 1 1 
Twelve months 1968 .. 1, 362 26 494 674 104 64 350 266 61 23 
Twelve months 1969 .. 1,442 17 521 747 89 68 300 250 40 10 
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COMMERCIAL FAILURES 


ER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


FIRST QUARTER 1970 


DuringNthe frst quarter of 1970 there were 862 failures recorded under the provisions of the Bankruptcy and Winding 
Up Acts as compared” with 720 during the same period of 1969. Estimated liabilities involved amounted to $61,174,000, lower by 
8 per cent than the first quarter 1969 total of $67,045,000. The average value of liabilities per failure was $71,000, 
appreciably lower than last year's first quarter average of $93,100. 


Failures and Liabilities by Industries 


As in the past, the greatest number of business failures occurred in the trade industry with 359 in comparison with 
304 in the 1969-70 first quarter. Insolvencies in food, automotive products and clothing stores showed increases but the 
devaulted liabilities were somewhat lower in the total trade industry. In the manufacturing industry the number of failures 
increased from 76 to 90 and the liabilities from $9,817,000 to $10,799,000. In the construction industry the number of bank- 
ruptcies increased from 123 to 151 and the liabilities from $10,167,000.to $15,237,000, In the service industry the number of 
failures increased from 107 to 137 and the liabilities from $6,215,000 to $9,078,000. 


Failures and Liabilities Regionally 


There were 448 business failures in Quebec in the first quarter of 1970 as compared with 415 for the same period of 
1969. Liabilities increased from $34,088,000 to $39,939,000. In Ontario the number of insolvencies increased from 216 to 298 
and the defaulted liabilities rose from $14,259,000 to $15,077,000. In the Prairie Provinces the number of business failures 
increased from 53 to 63 whilst the liabilities declined from $4,069,000 to $2,454,000. The number of bankruptcies in British 


Columbia increased from 26 to 43 but the liabilities showed a sharp decline from $14,262,000 to $3,072,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of bankruptcies involved businesses in the $5,000 to 
$25,000 size group. Failures in all five size groups showed increases in the 1969-70 first quarter comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal legislation (the 
Bankruptcy and Winding up Acts) and does not include failures, sales or seizures carried out under other legislation. In 
Table 6 the number of failures of wage earners in shown but the amount of liabilities is not recorded. Proposals from insolvent 
persons are not included in the bankruptcy data but when such proposals are rejected by the creditors the proceedings may come 
under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of the trend. 


Business Finance Division 


June 1970 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter 1970 with Comparative Figures for 1969 


Primary industrieS .....sccesccecccsscecceccccsecs 


Manufacturing industries: 


Food and beverage industries ........ecceeceeees 
TextL levi ndustries core eielsisiniee aie sere sists elelaceielels'e sheet 
Clothing industries (including knitting mills) 
Wood industries (including furniture) .......... 
Paper and allied industries (including printing 
ANG: PUB LL SHINE Merete eievecate etecare ier eet ere aeleteloleletaiets 
Primary and Fabricated metal industries ........ 
Machinery | industEless cpio. bat wisps «ine-ce-e pee se tie pa 
Transportation equipment industries ............ 
Electrical, productstindustries <ccsssaacseseu ene 
Non-metallic mineral products industries ....... 


Total manufacturingsindustriesasc .w.cee0s oleae « 


Construction industries: 


General contractors oie a.s.c.c.e.cis'oiccoustaletd sietols slsls cloth ole 
Special ‘tradevcontractorcs: iirc sa\ercteti aisles ais\<telalehiera 


Total construction industries  isce.seslesivebie 


Transportation, communication and other 


WC LDA TA eB inc S-rels store otareseiwors efeiele © oplotels eielale stale: ost ctate 


Trade (wholesale and retail): 


Feed ib «ip wiata xiwoye eleie\ele\s\al'e jo elise lelio,'o/ieisliave, cielo clei eee ef 


General. merchand! sep teres cna stetetelete ofsterstelerels. abers te opets nia 


Automotive products .......... ccc cccecrcnccceses 
Appareil and CSNOGS We,carcacecals te oso @isve fe stole clolaiote ateiers 
HAL GWALG™ lsslale'n oie slaloieienie s nicis aiciarete eee cc ccccccces 


Household furniture and appliances .........+.0. 
DKGUES: Hafciic'e!'oelcisisietelele aVelaiauie ataialaiaie sifel\olatietabeloioteierale stetate 


Others radess' ye:ataveis atetaaneys tepals, ahepelevevetars <fetateeiobeisie deate 


TOtal: trade; se. axsyecerehsbousieys <lalele pete Mista crepe <yare olevags syste 


Finance, insurance and real estate .......ccceccee 


Services: 


Education, health and welfare .......cccccccccccs 
Recreational services aie/ccc.cclea\s., oie eretieieieerlerataiats 
BUSINESS (BELVLCES o/os.c.010'-cleie/s/e1c:els/o-elaimiateleinie tele eters 
Personal Services e./..5 «isc oie ounsie eleste el ncaveietcierets 
Other sservicesi. crc «cic aiats aot cine: oeinevemtee oie oie ain 


TOCAl SELVICES: “s\eieias\c'0 ecco vicints « alveoli es oeteeeiete 


LOCALS 5 seroetesolele, ofeie s/s eiaralciete: cvaisiate stekeisleversteereis 


Atlantic Provinces 


1969 


10 


1970 


10 


First quarter 


1969 


12 


28 


13 


Quebec 


1970 


18 


18 


448 


1969 


iil 


21 


Ontario 


1970 


18 


21 


ee eee eee 


Prairie Provinces British Columbia 


SSMS 
1970 


1969 


Dw 


53 


FwWOr 


i sacs 


TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter 1970 with Comparative Figures for 1969 — Concluded 


1969 


Wr 


26 


1970 


Be 


43 


First quarter 


26 


a 
GC CO WN 


OrFWNHRrNH OC 


~S 
oO 


48 
75 


58 


26 


44 


90 


3S) 
96 


ily 


51 


30 


Total 


1969 
000 


L3)/ 


1,306 


24,408 


200 
117 
2,841 
2,893 
164 


6,215 


67,045 


Liabilities 


1970 
"000 


3,159 


2,463 


3,460 
581 
2,779 
1,880 
760 
1,410 
276 
2,396 


13,542 


6,896 


125 
539 
3)5295 
4,933 
186 


9,078 


61,174 


No. 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


a — nn nk 


Atlantic Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1969 =Sanuary’ ci. cls ees ete 2 82 148 10,608 87 6,522 5 LES 8 261 
February. <ic-ctevase\s ste 3 179 137 16,437 63 3,291 5) 1,466 4 Sail 
March orcio stejcusretelevets 5 106 130 7,043 66 4,446 3 162 7 244 
(ADE AG Vhovs eisiereleleelehe 7 183 100 Te 9k2 75 3538 6 289 7 433 
MAY cicetels SOAS OG 8 310 96 6,481 76 RA 4 182 5 128 
DURE Ma alaieteters co) ais ahs 4 833 94 T5927 a7 3,959 6 189 3 62 
a) UL Varatetel eVersie wialererous 4 473 19 5,698 58 2,493 5 L72 5 970 
INU SUSI Mersin: slavereiaseiets 2 156 98 7,955 75 4,139 6 145 2 13 
September ........ 4 214 141 LUE596 76 5,008 7 563 6 147 
OCEOBCT Fais ety sieie: siete 1 ie 125 L75L9t 90 5,310 2 wy 6 265 
November .......0.6 8 423 142 7,968 86 4,045 3 1,469 9 437 
December .....0.<.. 4 168 134 12,118 86 DLL, 8 697 2 191 
LD / Ol TARUALY: vers ois e eleielss 4 242 148 gi Nea Woy 97 55225 8 Zee 8 239 
February sSiecies6 0s 2 247 160 16,215 104 6,089 8 476 3 66 
Maren’ cise) etateieietets 4 143 140 L257 3 97 3,765 5 93 4 129 
APT tel ievctersuars. 6. orerate 
May Seods ececee ee 
DUNGR scitpalerare om ole 
OLY) siete vate cteieveravecets 
/ AE AYE) ot PRM onic 
September ........ 
OGEOUGLE sisis eicisaciee 
November ...... oes 
December ......cex 
Three months 1969 ..... 10 367 415 34,088 216 14,259 £3 L743 19 596 
Three months 1970 ..... 10 632 448 39,939 298 15,077 ai 791 15 434 
Sa ee ee 5 cae es Fe a ee 
Alberta = Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab, 
$'000 $'000 $'000 $'000 $'000 
SOO ie SAUWAT Yue. oo. eiciels 2 5 1,102 3 365 258 19,055 32 3,749 80 7,804 
February: <:<:5 «cele sve 8 338 9 1,959 229 23,761 19 1,176 68 10, 238 
March ...... . 8 290 14 115938 233 24,229 24 TS ovS 80 4,323 
April tt eeeeeee & 133 6 1,082 206 13,570 28 1,064 55 5,683 
May .eeeesccsceecs 5 450 aly 467 206 11,229 34 1,528 55 4,661 
June tee eee eee 4 180 9 411 177 13, £61 25 2,121 49 4,754 
JULY [cities sieieisoie se 7 551 6 924 164 11,281 16 1,318 38 2,693 
August .........6. 7 166 10 1,108 200 13,682 19 1,787 53 5,947 
September 2. sie e018 11 441 9 377 254 18,346 29 2,459 65 8,583 
OCEODOT Bara < aiats’a.c'ere 5 156 16 | el fa 245 24,670 24 2,036 7A! 123 738 
November ...... see 10 233 9 1,506 267 16,082 37 2.359 75 4,698 
December ........ . 12 457 14 3,290 260 22,039 25 2,459 85 8,197 
LQ Ov edianwaTry ss o/x/cin'ssn sieve 6 136 9 Zaz 280 17,465 40 1,875 76 5,748 
February ... 260s 11 480 13 915 301 24,488 41 3,007 96 13,410 
ETCH SAC Gere GOD 10 613 on 1,905 281 BUS Je ipa 41 1, 748 77 103535 
ADI. steisise Diese enn 
iy EO gene SPs Oo ter An 
SUTEGIY sol aleve ia veteiaicke'o ie 
SULLY: idee ete <5 eate 
PAU EIS IC Woreiovelate sieeve 
September ........ 
October accicieed sms 
November’ . .\.u .l«/'. 
December ..:35<esin< 
Three months 1969 ..... 21 15.730 26 14,262 720 67,045 75 6,900 228 22,365 
Three months 1970 ..... 27 1,229 43 3,072 862 61,174 122 FsvsO 249 29,693 
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TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1969 1970 
= See ee ee ee eee ee 
lst 2nd 3rd 4th lst 2nd 3rd 4th 
quarter quarter quarter quarter aokek quarter quarter quarter quarter specs 


ic aa ea da wa 


Manufacturing: 
Wander $5; 0008... G25. 2 1 1 - 4 2 
$).55000 to $425,000 22: . 16 16 17 20 69 25 
25,000 " 50,000 24... 15 6 8 18 47 22 
50,000 " 1005000: 22... 14 13 17 10 54 17 
Over S1OOR000 .... 6.8 ee 29 27 16 Sy 104 24 
motals: We Bees <1 ahs guess 76 63 59 80 278 90 
Construction: 
Under $5, 0008.5 «ie. Ud « 1 2 5 1 S) 4 
Sa 9000; tOvSh25;000), 222. 54 37 32 45 168 53 
25,000 " 50) 000... sts 24 17 30 24 95 43 
50,000 * 100,000) 05. 16 20 25 21 82 19 
Over S100 ;000) jes a0 o10e 28 16 21 Dil 86 a2 
MOR GHS® statetetats slotetois 's, «teks 123 92 113 i ly 2 440 151 
Trade: 
minder: S5s000) tere cats ears « 8 6 9 14 37 13 
$55), 000s toi$ 25,000. 2... 153 133 124 182 592 188 
25,000 " 50,0005 2.:. 86 62 67 81 296 86 
50,000 " 100,000 .... 37 3a 29 40 137 46 
Over: S100 5000! o.cis.6.s:c10 06 8 20 18 22 28 88 26 
ROLBES! ci slsuslnte sisiotaiers tole 304 250 251 345 f,150 859 
Service: 
Wnder $5,000. 2..ssicic oe oi Li > 5 4 25 5 
Sd) 000) to: Sin25, O00 vere 55 53 49 61 218 70 
23,000 * DOS OOO iacmexe 22 20 25 23 90 28 
50,000)" LOO5000 wea 4 5 11 16 36 15 
Over $100,000 ....0e00 15 8 12 13 48 19 
MOE DUS: Flteteiciele cheese mistote 107 91 102 117 417 137 


Total Canada; 


Mader $5',000) @.«.. + «dae 3 22 19 25 DD 88 27 
Sm 000) tons 25.000) o..c 337 281 264 368 1, 250 395 
25,000 * 50,0001 s.ck 168 124 148 172 612 208 
50,000 *™ 100,000 .... 85 86 97 97 365 111 
Over) S100) 0008) i harsteinre «0h 108 79 84 a3 384 121 
Postal: Sursits atebarstatavere rarer aft 720 589 618 772 2,699 862 
Quebec: 
etder i95',000. 2.c1s.0.¢ 2.64.6 «ce 15 is 13 15 56 14 
$5,000 to $ 25,000 .... 199 129 129 189 646 203 
25,000 " 50000 ~ aa 94 64 80 93 331 97 
50,000" 100,000 .... 49 42 49 44 184 57, 
Over 1S 100, 000M 06.06.56 at 58 42 47 60 207 Tit] 
RGR ASH calclon iis tors cyaieis si state 415 290 318 401 1,424 448 
Ontario: 

CWnder 15. O00) iic.cieiecersie-e © 7 5 10 5 27 12 

$ 5,000 to $ 25,000 .... 101 112 98 125 436 140 
25,000 " SOMOOO sas 50 36 48 61 15) 76 
50,000 * 100,000 .... 26 29 29 40 124 38 
Over eS TOO O00) 0. cas wre 0-exe Se 26 24 31 113 32 
MOC Sine eed, ciclo steals 216 208 209 262 895 298 


EEE ae 


TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and selected Industry Groups 


A Manu- Con- 
Canada ae Quebec Gubarde Bots | rte fac- struc- Trade Service 
tures tion 
thousands of dollars 
1969-January ........ 13.9 41.0 UST! 75.0 Sk 12167, 153 \.5 UE 36...5 48.1 
February, sntewces 103.8 Se. 120.0 by dty) ih. 5 20757 105.6 96.2 58.0 76.6 
MAE COM css clere aera 104.0 2 54.2 67.4 38, 7 852.7 CGP 76.0 40.4 47.5 
IAT IGS ae tareversietel ete re 65.9 Zork hoe a7 47.4 180.3 112.4 DES! BENS) 69.6 
MAN ial reravore ee statslele 54.5 38.8 SW /Fps) 42.62 54.4 38.9 164.3 41.7 39.4 32.8 
KJQUEIE es scales oil aietelele 74.4 208.2 80.1 69.5 33.2 45.7 195.1 104.0 521 21.6 
ash Y No-chatevsleisiereiens 68.8 118.2 Get 43.0 99.6 154.0 135.4 125.4 32.8 754 
BUSUSEN |. cicieiese/e1e'6 68.4 78.0 81.2 bby 2155 110.8 13257 64.5 56.3 50.8 
September ...... VS? EES) 82.2 65:59 48.0 41.9 157.3 ADD 44.3 5 Ino 
OCEODED 4.10 ci 6's é 100.7 11.0 13i.> 59.0 33:07 107.6 190.4 76.0 37.0 40.0 
November ....... 60.2 ago 56.1 47.0 O78 167.3 LESS. 82.8 3829 34.0 
December ....... 84.8 42.0 90.4 59'..5 62,1 235.0 144.7 114.5 54.8 110.3 
LG7O=FanWaryy cin sclse le 62.4 60.5 1303 53.8 Diliek 28.0 106.7 67.6 36.5 34.4 
BeDEWary iaicie cere 81.4 Hs se LOLs 58.5 46.5 70.4 TOL. S 178.7 36.7 110.1 
MATCH aierals talers) eyelets 68.4 35.8 89.8 38.8 43.9 90.7 161.2 58.0 40,2 47.0 
EOEAe wae sie.se ois 
MAN dcalevoie' e'(eiate:\g 6 
June Cie Ce 
July . tie: wiatae 
AUGUSE ¢cccascce 
September ...... 
OCEOPET Wisin veils « 
November ....... 
December ..... a's 
Three months 1969 ... Syl S6ey7) 82.1 66.0 76.8 548.5 1295.2 82.7 44.7 58.1 
Three months 1970 ... TiS Ale) 632 89.1 50.6 39:10 71.4 120.0 100.9 Siiel 66.3 
TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
Wage-earner failures Proposals 
Canada si sh Quebec Ontario gkeaths sewer Canada Quebec Ontario wae 
L969 —Tanuary <<less ss 112 1 46 53 3 9 29 28 - 1 
February <.ccc0c © 133 3 61 By 4 8 33 31 2 = 
Mae Che cteta: oa a's eres 148 1 50 87 7 3 37 31 6 - 
OT Als vohava) Sia gta e oF 1 28 52 7 9 31 23 4 4 
Man aie nvateteceisie: cela 128 1 42 75 8 2 20 15 4 1 
BUUINLO es craig isisteroisteter? 105 3 37 53 6 6 17 14 3 = 
UU Vimecetstels sl elaia’a 6 97 = 39 53 g 2 21 17 3 a 
ANTONIS fee yce sles as 94 1 39 41 5 8 12 10 2 - 
September ...... 124 3 41 70 6 4 25 20 4 1 
OGhOber ..5065 ee 136 1 42 73 14 6 25 19 6 - 
November ....... 130 2 55 Si 13 3 23 LF 5 1 
December ....... 140 1 43 76 HS 7 27 25 1 il 
1970-January ...... ar 123 - 28 81 9 5 20 17 = 3 
Mepruary.. evesss 173 vs 54 99 14 4 21 15 6 - 
MATIC Lhe sicker oteis\evel.e 172 1 by/ 101 6 fi 34 25) 5 4 
MERAY oan sina a ees 
ia iaehateiiei's islets) tale 
SUING ie a'aoiniccn « eee 
BILUL cis eerevare se tale re 
INST OF On SInGS 
September ...... 
OCEODEr ..-cnees 
November ....... 
December ....... 
Three months 1969 ,.. 393 5 157 197 14 20 99 90 8 1 
Three months 1970 ... 468 3 139 281 29 16 S) 57 tal if 
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SECOND QUARTER 1970 


During the second quarter of 1970 the total number of business failures recorded under the provisions of the Bank- 
ruptcy and Winding Up Acts was 789, an increase of 40.0 per cent from the revised total of 589 insolvencies recorded for the 
second quarter of 1969. The estimated total of the defaulted liabilities of bankrupt firms was $69,757,000 as compared with 
$37,960,000 for the same quarter of last year. 


Failures and Liabilities by Industries 


The largest number of failures occurred in the trade sector with 355 failures compared with 250 in the second quarter 
of 1969. In the manufacturing industries group, the number of bankruptcies increased from 63 to 87 and the liabilities from 
$9,473,000 to $21,869,000 in the 1969-70 comparison. The number of insolvencies in the construction industry increased 
slightly from 92 to 99 and the liabilities from $6,434,000 to $7,973,000. In the financial sector the number of failures in- 
creased from 25 to 35 and the liabilities from $4,067,000 to $9,129,000. In the service industry the number of bankrupt firms 
increased from 91 to 104 and the liabilities from $3,867,000 to $6,568,000. 


Failures and Liabilities by Economic Areas 


There were 352 bankruptcies recorded in Quebec during the second quarter of 1970 compared with 290 for the same 
period of 1969. Estimated liabilities were $38,662,000 compared with $21,920,000. In Ontario the number of business failures 
increased from 208 to 315 and the liabilities from $10, 708,000 to $22,222,000. In the Prairie Provinces the number of insol- 
vencies increased from 45 to 72 and the defaulted liabilities from $2,047,000 to $5,191,000. In British Columbia the number of 
bankruptcies increased from 27 to 41 and the liabilities from $1,960,000 to $3,456,000 in the second quarter 1969-1970 compar - 
ison. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of bankruptcies involved businesses in the $5,000 to 
$25,000 size group. There was a considerable increase in all groups excepting the under $5,000 size group in the 1969-70 
comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal legislation (the 
Bankruptcy and Winding-up Acts) and does not include failures, sales or seizures carried out under other legislation. In 
Table 6 the number of failures of wage earners is shown but the amount of liablilities is not recorded. Proposals from insol- 
vent persons are not included in the bankruptcy data but when such proposals are rejected by the creditors the proceedings 
may then come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of the trend. 


Business Finance Division 


September 1970 
6609-508 


The contents of this document may be used freely but DBS should be credited when republishing all or any part of it. 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter 1970 with Comparative Figures for 1969 


Second quarter 
Sa 


Atlantic Provinces Quebec Ontario 
© 1969 1970 1969 1970 1969 1970 
oO. 
1 Primary Andustries 166 ss va. sem aieieisvohever ays stakavedeia wields —- =- 15 9 9 28 
Manufacturing industries: 
2 Food and beverage IndustrLés i. s--<ic) sso seca slelers¥o'e - - 3 6 2 2 
3 Textile industries ¥sc.o. scree cone nisietav a aieralwielerere = _ 1 1 = 2 
4 Clothing industries (including knitting mills) _ - 9 10 2 1 
5 Wood industries (including furniture) .......... 1 - 7 10 4 7 
6 Paper and allied industries (including printing 
and Spubdd shine) avs leie/a,snnsn cee cnueetiele a ixtecatantorciate rere = = 2 7 3 4 
7 Primary and Fabricated metal industries ........ — = 7 4 2 4 
8 Machinery. industri esv sci s stan sieresisterne ital eletetevatsiete/ se oe = — l £ = 
9 Transportation equipment industries ............- ca — = 2 i: 3) 
10 Electrical products) industries o./iceacecls sclenisins i — = = 1 2 
11 Non-metallic mineral products industries ...... A a = — 1 1 ps 
12 Chemical industries ..c0.eccessesas aS, «<4 5) cldyal =i oie) 615 — = = 2 = 1 
1} Other .manufacturing. Iindustciies Un... 40,</0:a/a0.00 «65a. — =o 3 10 2 2 
14 Total manufacturing industries .........c.eeee 1 - 32 54 19 27 
Construction industries: 
r5 General contractors ss. <!.'<\seec ale cleletealeeie aie eae - = 21 14 7 18 
16 Special «trade: (Conteactor's, 1 cre siciiseisleisiaubterdievesta c's 4 1 24 24 20 24 
17 Total construction industries. «<.. ¢. sssis-c-scW ees 4 1 45 38 29 42 
18 Transportation, communication and other 
VELILELESS . civisie aialase afaaralennie aie eraate ovata ete onsale omteoe 2 2 16 23 18 24 
Trade (wholesale and retail): 
19 BOOd! veisiais', oeave'e:s E-wiaie' sist siavelates aseita.el’atar els aieilebanpiera Sogn 3 1 36 36 16 18 
20 General merchandise ........ Osiele srevsietaceisieiwie wale sue es 2 1 4 1 > 
7A Automotive products ......... aieiea\ehale/s\eraeiersincelele ake = o 25 37 19 28 
22 Appare LD -anid' "BROE Si, o.6«,/s:4i6:0/<)oiaitialaataistolo otepeierciore cere a - 18 26 15 19 
23 Har Ware s16.s:e'se10.e a0 SIRO ICIS SCRIFCOCIGAT CaO OOr = oe 6 9 10 11 
24 Household furniture and appliances ............. 1 om 13 22 9 22 
25 DEUS Sia cic, ain.eieieial5 iii eialaie) acdiaveretaiete OE Pi - - Ee! 3 - - 
26 Other Stra dGS xcs, «s.a:e erie acsieieMegaacaisiste estate eee 1 2 18 33 28 31 
27 Potal trade... cevsaeie $0) 0a\6'elqiakal a: 6\aja\alnlelarctelaiesscaleleieia 5 5 120 170 98 134 
28 Finance, insurance and real estate ..........ee00- 2 - 15 13 6 17 
Services: 
29 Education, health and welfare .......ccccccceces _ - 3 4 - Z 
30 Recreatlonale services: acco seta naicieintearncilele vernon - - 5 2 2 6 
31 Business “SErVvLCes s\s.siecic «ioe cicieicleie std aaiainenere state -_ ~ 8 5 7 7 
32 Personal Bervices:(s siwictic «a's «cle paren. 3 1 29 32 18 Zo 
33 Other wserviiCes’ 5 dicreies s(s.0,h sie cre ten eee eta 2 - 2 2 4 3 
34 Total ‘services ss seis vein elses sieicvaie eee 5 1 47 45 SW 43 
35 TOE ALG. s aiiwicexaicie’nie/e eroisielalelere eietbicles ane peteteroianietae 19 9 290 352 208 315 


Prairie Provinces 


1969 


RPreNOPRDE 


45 


1970 


11 


14 


10 


72 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter 1970 with Comparative Figures for 1969 — Concluded 


Second Quarter 


British Columbia 


1969 


27 


1970 


Ur Or w&wPp 


41 


1969 


28 


40 


25 


589 


Number 


1970 


67 


35 


104 


789 


1,876 


2, 242 
280 
977 

1,191 

1,015 
879 
156 

4,060 


10, 800 


4,067 


188 
162 
772 
2,483 
262 


3,867 


37,960 


Liabilities 


1970 
"000 


2,941 


1,343) 

339 
6, 736 
2,585 


1,173 
2,117 
943 
4,173 
114 
223 
112 
2,011 


21,869 


4, 806 
3,167 


e913 


2,444 


O29 


204 
406 
1, 762 
3,956 
240 


6,568 


69, 757 


No, 


18 


28 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


BC TBRERS Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1969=January™ «cic skies ove 2 82 148 10, 608 87 6,522 5 LE5 8 261 
February ..... eeiogs 3 179 13,7 16,437 63 3,291 5 1,466 4 91 
March's .:ae)s sinleiereiers 5 106 130 7,043 66 4,446 3 162 7 244 
ISapsilil” So.ceio go aietera 7 183 100 7,912 75 3,538 6 289 t/ 433 
MSY core) ciete =, Sree tea 8 310 96 6,481 76 Sines 4 182 5 128 
IRIE R hel etaracoletal /o\sravotela 4 833 94 (ae ai Sidi 3,959 6 189 3 62 
July 53 SOR 4 473 7 5, 698 58 2,493 5 172 5 970 
AUUSE: siwtcclc PHO t= 2 156 98 7,955 75 4,139 6 145 2 13) 
September ........ 4 214 141 11,596 76 5,008 7 563 6 147 
OCEODETIN A aicictete s:clos 1 ie 125 sy ee ao 90 5,310 2 AN 6 265 
Novembeb ...0). ce <,< 6 8 423 142 7,968 86 4,045 3 1,469 9 437 
December saci. se. a 4 168 134 12,118 86 bores Bilee 8 697 2 191 
1970-January ...... oe sie 4 242 148 PSS 97 o,.223) 8 222 8 239 
FeDEUSTY i ce cicre oi ste e 2 247 160 LO 275 104 6,089 8 476 3 66 
March ‘a2 ./oie ces cone 6 183 140 2918 97 3,765 5 93 4 129 
APTI, stl stereists «terete 4 143 133 14, 326 113 Dy FLO 6 1.123 4 238 
May: We cicitre Siajain ote ale 4 71 107 16,058 99 7, 601 3 104 14 743 
MIUINICT Us eres sete atsvete ste : 1 11 112 S20 er 103 8,912 5 369 4 173 
July I ce Or 
AUgUSE ...sccsccee 
September ....... . 
DELCODOE I 5 sis aalae S 
November ...... se 
DecembeP 5 .'scaae ve 
Six months 1969 32.4... 29 1,693 705 56,008 424 24,967 29 2,403 34 1,219 
Six months: 1970". aon. 21 897 800 78, 745 613 37,300 35 ; 2 30. Si 1,588 
Alberta si ses Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
L9G SR Tanuaryers es ciccec Ayr 5 1,102 3 365 258 19,055 32 3, 749 80 7, 804 
February ..... Aer 8 338 9 1,959 229 23, 701 19 1,176 68 10, 238 
MACH Pacicmte ois cacy 8 290 14 11,938 233 24,229 24 1,975 80 4,323 
AD ELI Torn sere secs este 5 133 6 1,082 206 13,570 28 1,064 35) 5, 683 
MAY ive ceiew 00-0 anne 5 450 E2 467 206 11, 229 34 1,528 55: 4, 661 
JUD CMs ciel e etetsyele! «i sate 4 180 9 411 LIT NS ou 25 2,221 49 4, 754 
ILE te renter ate te: -at ave tere (ote 7 551 6 924 164 11, 281 16 1,318 38 2, 693 
UCUIGIE® steistsusiare. odie o 7 166 10 1,108 200 13, 682 19 Low. Be} 5,947 
September ........ bt 441 9 377 254 18, 346 29 2,459 65 8, 583 
OcbObDeT Fim asin a.cslers 5 156 16 Liu 245 24, 670 24 2,036 71 12, 731 
November ........ . 10 233 9 1,506 267 16,082 37 2,359 75 4, 698 
December ......... 12 457 14 3,290 260 22,039 23 2,459 85 8,197 
LO Oe J aQuaTy ys o's i<:0 cis\e cere 6 136 9 252 280 17,465 40 L375 76 5, 748 
February. occ sieievsrs 11 480 13 915 301 24,488 41 3,507 96 13,410 
March gies sc nsiecen 10 613 ZL 1,905 283 19,406 41 1, 748 Tih 10, 672 
BD TAUS ai Biole elevate sine 14 1,384 14 1,309 288 24, 233 39 3,205 63 5,939 
MAY cisiaisininveip asic se 3 15 894 10 410 252 25, 881 34 4, 103 55 9,405 
RING eave laletetels cleisitere 7 164 17 L,.¢37 249 19, 643 a2 2, L210 67 5,352, 
UE oravacwiate’<cnie\odald 
AUSUBE. ens s.6066,0.5 
September ...... a 
OCTODET We o,s:4e\ecerate-d 
November ......... 
December ......... 
Sie igonths 1969 .ooe62- 35 2,493 53 165222 1,309 105,005 162 11, 613 387 37,463 
Six months 1970.2... 63 3,671 84 6,528 1, 653 131,116 227 16,559 434 50,126 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1969 1970 
saan panaiaiecasseaiecsinenieeai ee ce Se ee ee ee 
lst 2nd 3rd 4th Total Ist 2nd 3rd 4th tal 
quarter quarter quarter quarter r quarter quarter quarter quarter ee 
Sn a Sa, Se ee ee 
Manufacturing; 
Under $5,000 ..... Sareraiare 2 1 1 - 4 2 - 
$ 5,000 to $ 25,000 .... 16 16 LZ 20 69 25 19 
25,000 " 505000. "s <<:. 15 6 8 18 47 22 18 
50,000 " 1005-000) s..<. 14 13 17 10 54 17 ll 
OVER: SOO NOOO! sic eaiecc ayers 29 Pah 16 32 104 24 39 
IRIE Seg Gein ee SGr 76 63 59 80 278 90 87 
Construction: 
Mnder $5: O00 so /s.5 steueiszeei0 1 2 5 1 ) 4 = 
S75,.000) tors 25,000) 21. 54 SH, 32 45 168 55 28 
25,000 ™ 5OSO000 Ne ssi6 24 tg? 30 24 95 44 22 
50,000 * 100,000 .... 16 20 25 21 82 nS) 14 
Over $100,000". ose asccee 28 16 Po 21 86 32 9 
SECS alatelebereini stpieictsterevele 123 22 WS: 112 440 154 73 
Trade: 
Dader' $55,000 rc. c eee. « 8 6 9 14 37 L3 6 
> >,,000 ‘to. $ 25,000". . .% 153 133 124 182 592 187 nS. 
25,000 ™ 50,000 .... 86 62 67 81 296 86 89 
50,000 " 100,000"... Sif 31 29 40 137 46 47 
Over S100, O00" See osc e's 20 18 22 28 88 26 40 
sua Ett teen resets ake meate eter e ete 304 250 251 345 1,150 358 355 
Service: 
Ider SS OOO amiers <'cte ates 1l 5) 5 4 25 5 3) 
$5,000 “to $” 253000 .%. ; 55 53 49 61 218 70 53 
255000" DO OOO aera: 22 20 25 23 90 28 21 
50,000 " 100,000... 4 5 ll 16 36 LS 10 
Over $100,000 .......... 15 8 12 13 48 19 V5 
LOCH e sie e stelne steelers oe 107 oF 102 ET 417 E37 104 
Total Canada; 
Mader ‘S55 000M .ic\s c's sve e's 22 19 25 22 88 27 ile} 
$75,000 to''$25,000° 25... 337 281 264 368 i250 396 BD 
25,000 ™ 30,000) ee 168 124 148 Liz 612 209 189 
50.000)" 100,000 .... 85 86 OF SY 365 111 103 
vex $1005 000 csi cise oie 108 79 84 113 384 121 131 
OE SUS i clereterers\siats/¢rnis)s)s,0 720 589 618 Tz 2,699 864 789 
Quebec ;: 
Under” S55 000" L...scscce ee 15 13 13 15 56 14 7 
$25,000 to $ 25,000 .... 199 E29 129 189 646 203 147 
25,000 ™ 30000 crs 94 64 80 93 331 7. 88 
50,000 " TOG; }000' <<. 49 42 49 44 184 57 48 
Ovex S100;000 Voss cinsiss <0 58 42 47 60 207 77 62 
LO AHRU Sia et srsi 2) afove,010\ia/\16/e,0 415 290 318 401 1,424 448 352 
Ontario: 
Wndere'S5s OOO. = sie's<\0°0 7 5 10 5 27 UA 5 
3) 5,000 to $ 25,000 .... 101 112 98 125 436 140 153 
25,000 " 305,000) 22:21. 50 36 48 61 195 76 68 
50,000 " 100,000 .... 26 29 29 40 124 38 42 
Over .$100,000)... <s0000e 32 26 24 31 113 32 47 


GEOL GS cre ieinacaus (ovelelsieieicrs 216 208 209 262 895 298 315 


TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and selected Industry Groups 


r - Manu- Con- 
canada AELANHE quebec ontario piretsie BLES fac-gtruc= ‘Trade Service 
tures tion 
thousands of dollars 
1969-January ........ Pied 41.0 idaliselh 75.0 82.1 LQ dcih, 153.5 Pl 36.5 48.1 
Melohabichere ny ari a 103.8 59.7 120.0 Zaz Es. 207 oh 105.6 96.2 58.0 76.6 
Max Chi Micreeyeretereiaters 104.0 Pies 54,2 67.4 38.7 85257 99.2 76.0 40.4 47.5 
ADE Lee a'e seks ate 65.9 26k 79s h 47.2 47.4 180.3 Li2.4 bo 3 39.3 69.6 
Maly etateia sis aiele ses 54.5 38.8 67.5 42.2 54.4 38.9 164.3 41.7 39.4 S28 
GUNS Gooccreosod 74.4 208.2 80.1 69.5 Bore 45.7 LO Sel 104.0 bey lal 21.6 
SOT io caitoane5 are 68.8 118.2 Daal! 43.0 99'°6 154.0 135.4 125.4 32.8 Wii 
PRILAUES tte tetas tateve tate 68.4 78.0 81.2 555.2 21.5 110.8 LS 27 64.5 363 50.8 
September ...... Toe Dele hs) 82.2 65.9 48.0 41.9 157.3 VOSS 44.3 59)..6 
OCEOber nen nel 100.7 ili En) Wao 5970 Solar 107.6 190.4 76.0 SO 40.0 
November ....... 60.2 529 56.1 47.0 O7e 3 Men Ape) LUShS 82.8 38.9 34.0 
December ......0. 84.8 42.0 90.4 59.5 (sy Naat 235:..0 144.7 114.5 54.8 110.3 
1970—Sanvary ate. sles 62.4 60.5 (Ste) 53.8 PAT hea 28.0 106.7 67.6 36.5 34,4 
Bebra ty se eite wisi 81.4 L235 101.3 58.5 46.5 70.4 101.5 178.7 S36. 7 LOL 
MATACI) Mets (elorstere! cies 68.6 30.5 90.8 38.8 43.9 90.7 166.7 56.0 40.4 47.0 
ADT dio ens alerarere sts 84.1 3510 107.7 50.5 114.4 93.45 178.4 132d Wey) 49.8 
MaY7 vetaieietalwcats '¢ A LOT V7.8 50). 1 76.8 54.4 41.0 397.4 yi Wz 48.3 33.8 
CTT te tachry crys Seb . 78.9 ii Ke) Fao 86.5 44.1 TO ZZ 119.9 A, Sys} LOTS 
SULLY Es aletcte atgre eter 
OTIS tps talle: alee le 
September ..... 2 
OEEODEr IT. cs este 
November 2.2.05. 
December ..%.5.. 
Six months 1969 ..... 80.2 58.4 79.4 58.9 62.4 306.1 138.8 Wine 44.0 50.9 
Six months 1970! ..... 79S 42.7 98.4 60.8 56.6 TROP RY 185.3 920) 45.4 64.9 
TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 
Wage-earner failures Proposals 
canse iocuet Quebes,, ..Qntar1o tbl one Ganadg.,  Quabed.—_Omeah te eeorinee 
1969-January ........ WED l 46 3h) 3 9 29 28 os 1 
February i. 33 8 61 57 4 8 33 Bi: 2 oe 
Marchi ateciststs's ated 48 if 50 87 7 5 37 sil 6 = 
AO Tee teiataatciterote 97 1 28 52 7 9 3a 23 4 4 
Maly: te eten ei eleietete 28 1 42 vi) 8 2 20 15 4 i 
IRS Ae ortic c 05 3 37 53 6 6 17 14 3 as 
July eiaietel ate! s/ ore 97 = 39 53 2 2 21 17 8 i 
AUSSIE «stereos e AD 94 it 39 41 5 8 We 10 2 = 
September ...... 124 3 41 70 6 4 25 20 4 1 
OCEODET Wa cis late eisre 36 1 42 78 14 6 25 19 6 = 
November ....... 130 2 D> 57 13 3 23 17 5 1 
December ....... 40 if 43 76 13 7 27 25 i! l 
LOTTO = anal yy terete latave ete 23) =n 28 81 9 5 20 17 ae 3 
Rebruary Gz stele li7Ash 2 54 99 14 4 21 15 6 = 
BMagieh ateteve.s Peaiatal 72 1 57 101 6 mn 34 25 5 4 
ADEA wareteietstevetcione 180 8 57 102 12 6 17 15 2 = 
May .. sfeletevele 179 i 44 110 18 7 37 25 8 4 
DULG otehevaraiatetetey es 235 3 7k} 138 a2 9 32 25 rf = 
July BPadaeie-mrs 
AUGUST Valieielele velerere 
September ...... 
OGtobereecrerccieicle 
November ....... 
December 6:5 ics. 
Six months 1969 ..... 723 10 264 377 35) 7 167 142 19 6 
Six months 1970 ..... 1,062 9 313 631 Vi 38 161 122 28 LE 
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COMMERCIAL FAILURES 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
—— i ND WINDING UP ACTS 


THIRD QUARTER 


The total number of business failures under the provisions of the Bankruptcy and Winding Up Acts during the third 
quarter of 1970 has been estimated at 750 compared with 618 for the third quarter of 1969. Estimated liabilities in default 
rose to $54,723,000 in comparison with $43,309,000 for the same quarter of last year, 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the trade industry with 330 failures compared with 251 in the third 
quarter of 1969. Liabilities in this sector was $14,518,000 as against $11, 269,000 in the previous third quarter. In the 
manufacturing industry the number of insolvencies increased from 59 to 86 and the liabilities rose from $8,584,000 to $12,494,000 
in the third quarter 1969-70 comparison. The construction industry failures declined from 113 to 105 but the liabilities in- 
creased from $9,227,000 to $10,115,000. The number of insolvencies in the finance industry rose from 20 to 27 but the liabil- 
ities were lower. In the service industry the number of bankruptcies increased from 102 to 122 and the liabilities from 
$6,310,000 to $7,971,000 in the third quarter comparison. 


Failures and Liabilities by Economic Areas 


There were 324 bankruptcies in Quebec in the third quarter of 1970 compared with 318 in the same quarter of 1969, 
Liabilities increased from $25,249,000 to $27,642,000. In Ontario the number of insolvencies increased from 209 to 298 and the 
liabilities from $11,640,000 to $18,029,000. In the Prairie Provinces the number of business failures increased from 56 to 75 
and the liabilities from $3,167,000 to $6,091,000 in the 1969-70 third quarter comparison. The number of failures in British 
Columbia increased from 25 to 45 but there was little change in the defaulted liabilities. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of bankruptcies involved businesses in the $5,000 to 
$25,000 size group. There was a marked increase in the three larger size groups in the third quarter 1969-70 comparison, 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal legislation (the 
Bankruptcy and Winding-up Acts) and does not include failures, sales or seizures carried out under other legislation, In 
Table 6 the number of failures of wage earners is shown but the amount of liabilities is not recorded. Proposals from insol- 
vent persons are not included in the bankruptcy data but when such proposals are rejected by the creditors the proceedings 
may then come under the Bankruptcy Act. In Table 6 the number of proposals in shown to give a general impression of the trend, 


Business Finance Division 


“December 1970 
6609 -508 


| The contents of this document may be used freely but DBS should be credited when republishing all or any part of it. 


oye 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter 1970 with Comparative Figures for 1969 


Third quarter 


1 


18 


28 


Atlantic Provinces Quebec Ontario 
1969 1970 1969 1970 1969 1970 
PLL MAL YRANAUS ESL OS Vi5/. 6 olela/ole vinictelssiolalavereisleialaraicistotelerers = = 7 7 4 8 
Manufacturing industries: 
Food and beverage industries o\.cccrcec'seicic cesses = = 4 4 = 1 
Textile \INdUsErLERMs ere ctecsie esa erevolarsicre ajelarcia alernieoiard ee bo ih 1 iL = 
Clothing industries (including knitting mills) = - 4 8 - 4 
Wood industries (including furniture) .......... 1 _ 11 10 5 5 
Paper and allied industries (including printing 
ands publ ishing jij .sys.6 saree erereretelsiece i aielalaiaie'eloisiajale - - 6 5 2 3 
Primary and Fabricated metal industries ........ = = 2 6 4 5 
Machinery industries ses cst ccs ess emits ste ote = 1 fe 3 1 ay 
Transportation equipment industries ............ = = a 1 = 2 
Electrical products industries... s+. sis«. ics se - - 2 - - = 
Non-metallic mineral products industries ....... = = x 3 os 1 
Chemical fadustries s,s tenicietin co cre ma orein cine bier = - t 1 = 1 
Other manufacturing industries ici. sme ceceeaes - - 4 i 2 3 
Total manufacturing industries .............- 1 1 38 49 iS 26 
Construction industries: 
General contractorg a... <isteeisieeiciscisleteac eters eile siete 3 1 Zu 14 ibid 20 
Special ‘trade’ contractors y.ciceecs si/etariecre cic iL 1 32 18 24 30 
Total) construction industries s.0..cacescess ce 4 2 53 32 35 50 
Transportation, communication and other 
UELTT LEST AGES stamiacerie ote winters ciaeieiteie ele tees cit eiaratete = a 19 13 25 24 
Trade (wholesale and retail): 
BOOGIE, «cso schol tla ai atn estate aise el ete, cleteleleteite sinte ee oft tiett = 3 23 36 13 17 
Generalmerchandige? Si 2ast.ats ee oe ee eae een = = 5 5 3 9 
Automotive products .......... alexeiaysrovel biareis\exereiviolers 2 = 26 30 25 #5) 
Apparel and’ ‘shoes... viaciedscccinge plaleib Biemieia\a a em ie Z - pas) 23 14 16 
HAP GWATE Ws «sis: a‘eiae sjacase:ore oiele. ele vetavbio ueiatereusiaicaretarcterere-o = = 3 9 4 7 
Household furniture and appliances ............. - va 20 16 16 15 
DE UGS! icforteleteiels c/oleoialele we ele cies stevie oben ee pee e ts = 7 2 5 = Be 
Otheruitradesi')... cele. se oeeicete otters ccs cates sia etre 1 = 26 37 18 37 
Totalitrade Visine Se cleles cee seamen cot ates 5 3 128 161 93 126 
Finance, insurance and real estate .....cccccccces - if 15 8 3 14 
Services: 
Education, iheal th and welfare). cic cis «sis ceiescis ere = = 5 i 2 2 
Recreational services) ..:..%.«1<\sic1s ouisiaton aetenicinieminee a = 7 ne 3 = 
Business Services’ ..sisisc:s-6.c aic:aslaiealalelrclele: s ovale citievets = - 9 5 6 13 
Personal servi Cesiiss.cra) 510 wise </eis siaisicleles sitavsrneaisiers = 1 33 44 20 35 
Other “services) (21.1 <sicie's/slolere-vic ia reiialeicven blesmicteiers = = 4 3 3 = 
TOES (Services? feiss \sisresere clare nieces altnocticheitoieeere clos = 1 58 54 34 50 
MOEAL BC ras ew mate eieioserere eleleatoratetersieteicieraiarsinterciais ote 1n 8 318 324 209 298 


= 3 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Third Quarter 1970 with Comparative Figures for 1969 — Concluded 


Third Quarter 


Total 
Prairie Provinces British Columbia 
Number Liabilities 
1969 1970 1969 1970 1969 1970 1969 1970 No 
000 "000 

7 8 3 7 21 30 811 1,659 1 
i < = = 5 5) 388. 495 2 
= ba = aa 2 1 68 40 3 
— I a = 4 12 350 1,459 4 
Hd 2 = 1 19 18 1,480 1,205 5 
= 2 — il 8 ree 1,675 1,318 6 
= od = = 6 11 545 1,457 7 
2 - - = 5 5 615 2,382 8 
= 1 al a: = 4 = 2,436 9 
= = = a 2 1 779 24 10 
— = — 1 1 5 2,020 203 ab 
oe = - = i 2 Auf 81 12 
- ~ = al 6 rt 643 1,494 ps 
5 5 - 5 59 86 8, 584 12,494 14 
2 7 4 72 41 44 4,104 5,460 15 
ie 10 4 2 72 61 5a L23) 4,655 16 
13 17 8 4 113 105 95227 10,115 17 
5 8 3 5 52 50 1,460 2,879 18 
2 2 - 1 38 BE S57, 1,482 19 
3 = 1 = 2 14 302 537 20 
5 8 - 5 58 66 3,443 35420 21 
1 3 2 1 42 43 1,948 2,008 22 
il 2 1 1 9 19 602 86/7 23 
- 4 - 3 36 38 1,519 2,519 24 
1 1 - 2 3} 10 91 491 25 
8 <} = 4 53 81 2,417 3,494 26 
21 23 4 17 251 330 11,269 14,518 27 
1 3 id qi 20 27 5, 648 5,087 28 
= 1 — _ 7 4 403 172 29 
a pt 3 1 13 2 532 84 30 
= 4 1 i} 16 23 1, 766 2,559 31 
4 1 2 4 59 85 2,431 4,999 32 
3 5 = - 7 8 1,178 157 33 
4 au 6 6 102 122 6,310 71,972 34 


56 75 25 45 618 750 43,309 54,723 35 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


nn 


Atlantic 


Quebec Ontario Manitoba . Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000. $'000 
1969'—yanuary te .te eee cle « 2 82 148 10,608 87 6,522 5 LTS 8 261 
Februaty sese cscs = By) Lavi, 137 16 ,437 63 3291 5 1,466 4 91 
March been pn en 5 106 130 7,043 66 4,446 3 162 7 244 
Aprile cena ae v! 183 100 Wg IU? 75 3,538 6 289 7 433 
May Grass ees | 8 310 96 6,481 76 ete 4 ae 5 7. 
Jine: wees aes pe 4 833 94 7 {527 57 SES) 6 18 3 2 
Tully seco eon ene 4 473 79 5,698 58 2,493 5 172 5 970 
Augie this saseacieeets Z 156 98 1955 75 4,139 6 145 2 13 
September ........ 4 214 141 11,596 76 5,008 7 563 6 147 
October scot. uM ll 125 £7 eo 90 a3 LO 2 17 6 265 
November ......... 8 423 142 7,968 86 4,045 3} 1,469 9 437 
December ...... wea 4 168 134 12,118 86 peu fi 8 697 2 191 
1970 -January ...... emste 5 256 148 11,151 97 5,223 8 222 8 239 
February sas «ive stale Z 247 160 16,215 104 6,089 8 476 3 66 
Match ane sisa ciesapicers 6 183 140 135293; 97 3,765 5 93 4 129 
April BOOS 4 143 133 14,378 113 5,809 6 1,223 4 238 
May. cup. cleietetateya Rela 4 71 107 16,057 100 7,618 4 164 2 634 
June . Seiawie's ae 1 LT 114 8,322 106 10,421 5 369 4 173 
JWLEY iavete tae cieiaele « 3 116 102 8,271 130 6,939 6 95 5 146 
Aig us ET ie.sre sa Selec 2 268 97 10,656 64 3,905 5 240 8 311 
September ........ 3 113 125 8,715 104 Ig t 85 6 892 6 617 
OCEODEY society aleieieieye 
November ......... 
December fic cis ac cte's 
Nine months 1969 ...... 39 2,536 1,023 61 5257, 633 36,607 47 3,283 47 2,349 
Nine months 1970 ...... 30 1,408 1,126 107 ,058 915 56,954 53 3,674 54 2,003 
ee Ae Se ee ee es Se ee 
Alberta Brekien Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1969: - January. ciciciss cers 5 1,102 3 365 258 19,055 32 3,749 80 7 ,804 
February “ssa aisieceies 8 338 9 Pee, 229 23,701 19 PS Lz6 68 10,238 
MATCH ats rele ciee ae 8 290 14 11,938 233: 24,229 24 15975 80 4,323 
ADGA eiaiere.e! s+ ein:saie 5 133 6 1,082 206 13,570 28 1,064 55 5,683 
MAY Teste s/eteieisie ee iete's 5 450 12 467 206 LPS 229 34 1,528 35 4,661 
JUNE we cccsscsecee 4 180 9 411 177 13,161 2 2,121 49 4,754 
JULY ccccereccecee 7 551 6 924 164 L282 16 1,318 38 2,693 
AUZUSE ....seeeeee 7 166 10 1,108 200 13,682 19 1,787 53 5 ,947- 
September ........ mt 441 9 377 254 18 ,346 29 2,459 65 8 583 
OCTODET ies ayscisvets's 5 156 16 L724 245 24,670 24 2,036 71 12,731 
November ......... 10 233 9 1,506 267 16,082 37 4 Jo) iis) 4,698 
December ......... 12 457 14 3,290 260 22,039 25 2,459 85 8,197 
1970 -January «...cccvee 6 136 9 252 281 17,479 40 1,875 76 5,748 
February ......... 11 480 13 915 301 24 ,488 41 3,507 96 13,410 
MarGhiissoic sare « atslolate 10 613 ak £3950 283 20 ,026 41 1,748 77 11,247 
ADU AIS Grete secs alates 16 2,284 14 1,309 290 25,284 39 3,205 63 57,039 
MAY ates a\eidcleie eieletsie 15 894 10 410 252 25 ,848 34 4,103 38) 9,405 
JMG aieloisie'e/slelaietsieis 7 164 LZ 1,774 254 21,234 32 Pye sia 67 5337 
JW Fatarere aie e's eteiote 16 2,099 LS 1,663 281 £95329 54 35027 51 5,619 
AUPUSIAW LD sels ciel clelots 9 872 12 460 197 16,712 24 1,854 52 6,143 
es aiehetaouarere 14 820 14 341 272 18 ,683 36 15958 70 33250 
October Avice slsicisran 
November ......... 
December ....1<5.¢ 
Nine months 1969 ..... aie 60 3,651 78 18,631 1,927 148 ,314 226 Eig ded, 543 54,686 
Nine months 1970 ..... ‘ 104 8,362 129 9,074 25412 189,083 341 23,698 607 65,748 


ee ee es es ee ee 
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TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


ee 


1969 1970 
ae a a a ea ee ee 
lst 2nd 
s n 3rd 4th Tees Ist 2nd 3rd 4th Total 


quarter quarter quarter quarter quarter quarter quarter quarter 


TSS RRR RE Ra WRT RRR > a ee aE I ROL ed 7h ad 


Manufacturing: 
Vader $5,000 %s...0508enee 2 1 1 = 4 2 = i 
$ 5,000 to $ 25,000 .... 16 16 17 20 69 Pp 18 26 
25,000 " 505,000" 22%. 5 6 8 18 47 22 19 20 
50,000 " 160, 000" 255. 14 13 alg 10 54 17 10 His) 
Over*S100, 0008. .4.0e 5s. 29 27 16 32 104 24 40 24 
MOGCALS |. va Nero's cicwists Pate 76 63 59 80 278 90 87 86 
Construction: 
Under 1$5,0000% 4% 3 5G: 1 2 5 1 9 4 1 5 
$255,000 tov$'25, 0008.22. 54 37 SoZ 45 168 55 40 37 
257,000) 4" 503000524) 24 17, 30 24 95 44 7AS) 24 
50,000 * 100,000 .... 16 20 25 21 82 19 17 20 
Over l$100, 0008......5. 42. 28 16 20 21 86 32 12 19 
ROG AG aie sails lero te leloareete 123 92 113 £12 440 154 39) 105 
Trade: 
Under $5,000) 2: ve. s.0% a0 8 6 9 14 37 13 6 9 
55,000 tous 255000 <:.. 153 133 124 182 592 187 172 160 
25,000 * 50,0001 ,2%. 86 62 67 81 296 86 89 87 
50,000 ™ 100,000 .... 37 31 29 40 137 46 48 46 
Overs, $100. 000. es <5 4c ole 20 18 22 28 88 26 41 28 
POCATS srets's\sic Sisieoisia: are 304 250 251 345 1,150 358 356 330 
Service: 
Dnder $5,000) 2:26 sceais0cs 11 5 5 4 25 5 5 2 
$ 5,000 to $ 25,000 .... 55 53 49 61 218 70 53 52 
25,000 * D0), O0OF as, 22 20 25 23 90 28 22 Sis} 
50,000 " 100,000 .... 4 5 11 16 36 15 9 19 
Over S100; 000) sce cee pes 15 8 EZ 1} 48 19 15 16 
OLA VE. 1. os ais s:0 eisai 107 Che 102 117 417 137 104 122 


Total Canada; 


Under $5,000 ..0..66665 29 19 25 22 88 27 13 18 
$ 5,000 to $ 25,000 .... 337 281 264 368 1,250 396 353 326 
25,000 ™ 50,000 .... 168 124 148 172 612 209 190 189 
50,000 “" 100,000 .... 85 86 97 97 365 111 104 114 
Overs$100, 000%. 2.i.% s65s 108 79 84 113 384 121 136 103 
OG ALS sie eleieteieioiols «v6 stp 720 589 618 772 2,699 864 796 750 
Quebec; 
Bndare so. O00 peels scces oo 15 13 13 15 56 14 7 10 
$ 5,000 to $ 25,000 .... 199 129 129 189 646 203 148 138 
25,000 * 5Ox000) . .e 94 64 80 93 331 97 88 72 
50,000 * 100,000 .... 49 42 49 44 184 57 49 60 
Over $100,000 .......... 58 42 47 60 207 77 62 44 
Totals ..........+.... 415 290 318 401 1,424 448 354 324 
Ontario: 


Mader SOOO ers cies e:a.e:0 0.0 


$ 5,000 to $ 25,000 .... 


25,000 " 
50,000 " 


50,000 .... 
100,000 .... 


Over. $100,000 i... 60 


SOUS? siglo o stetsvess.0 6 sie ote 


27 
436 
195 
124 
113 
895 


a2 
140 
76 
38 
32 
298 


TABLE 5. Average Estimated Liability per Failure(l) by Months, Economic Areas and selected Industry Groups 


Manu- Con- 


Canada 


Atlantic 
Provinces 


Quebec 


Ontario 


Prairie 
Provinces 


British 
Columbia 


fac- 


struc- 


Trade 


Service 


tures tion 
-_————— ei 


thousands of dollars 


1969S Tanuary «sss os Sige) 41.0 TAME TAO) 82.0 L217 Lays ies) UA? 36.5 48.1 
February 2.02000 103.8 5967 120.0 D2e2 a Hl bag) PANY ee 105.6 96.2 58.0 76.6 
March osc te ene 104.0 Pails! 54.2 67.4 38)57 852.7 99752 76.0 40.4 47.5 
Aplilenecneces “ 65.9 26.1 79a Age 47.4 180.3 112.4 Des! 39RS 69.6 
May ccs veneer. 54.5 38.8 67.5 42.2 54.4 38.9 164.3 41.7 39.4 32.0 
FUNE cosa ee 74.4 208.2 80.1 69.5 Sele Ge] OS a! 104.0 SL 21.6 
IRA Aetane Yer 68.8 118,2 exe! 43.0 99.6 154.0 135.4 125.4 3233 Da: 
NEERING oGn6 Shao. 68.4 78.0 (ot hea} Sz 215 110.8 U32e 64,5 S653 50.8 
September ...... Tone Be) 822 65.9 48.0 41.9 Sy Aes) EES) 44.3 59.6 
October" 25228.) 100.7 11.0 137.5 59.0 S37 107.6 190.4 76.0 370 40.0 
November ....... 60,2 bye) 5650 47.0 $755 167.3 TL9 SS 82.8 38.9 34.0 
December ....... 84.8 42.0 90.4 NHS) 61.2 235.0 144.7 114.5 54.8 110.3 

1970-January ....... “ 62,2 51.4 1Sa5 53.8 Ji LY 28.0 106.7 67.6 36.4 34.4 
February: ssi. eres 81.4 £23;55) 101.3 58.5 46.5 70.4 101.5 178.7 36.7 110.1 
Mak Chicaiese nts acs 70.8 30.5 95.0 38.8 43.9 9259 189.37 56.0 40.4 47.0 
April 50 CRE 16 87.2 35.8 108.1 51.4 140.2 S359 178.4 32 a7 D302 49.8 
Maly sheteted.e aetarete 102.6 17.8 150.1 16;,2 54.6 41.0 396.7 52.0 48.5 83ND 
JUNG a eis oietair ele e 83.6 L1.0 73.0 OB 3 44.1 104.4 141.5 44.8 57.0 11923 
JULY a ners cree wire 68.8 B53 81.1 DS 86.7 Sioa 107.4 105.7 46.8 Tiles) 
AUSUS ES Ss castes 84.8 134.0 109,9 61.0 64,7 38.3 281.5 68.7 D258 82.3 
September ...... 68.7 Biiad O97 69,1 89.6 24.4 100.4 98.1 Sig 40.4 
October’ 63. 

November ...... é 
December ..... a 

Nine months 1969 ,,., 77.0 65.0 79.4 SARK! 60.3 238.9 140.8 Say, 44.3 54.6 

Nine months 1970 .,.. 78.4 46.9 95e O2a2 69.1 70.3 175.6 93.4 45.0 66.9 

nr ee) ee ee et 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


Sn eS ee eee ee a 


Wage-earner failures Proposals 
es ee 5 eee. oneness . Deemer et naw 
Atlantic Prairie British Other 
Canada peoernees Quebec Ontario Stovtacas MesiGebla Canada Quebec Ontario praviagas 


mene sence ee te eS ee) ee eee» ee rer ei 


L969 avanuary sec ee cee 112 1 46 53 3 9 29 28 - 1 
Febrilary: 3.5.0.1 133 3 61 57 4 8 33 31 2 = 
March 4 ie:0c/e608s 148 1 50 87 7 3 37 31 6 = 
ADL ieateaiecie.p ee 97 1 28 52 7 9 31 23 4 4 
MSY sietew ee stnceie 128 1 42 75 8 2 20 15 4 ror 
UNG e.5.0r bos vee eres 105 3 37 53 6 6 17 14 S) = 
WEY. Viiaisivie's 5 eo. 97 =< 39 53 3 2 21 17 3 1 
BUPUGC teers ciertrersis 94 iE 39 41 5 8 iz 10 2 se 
September ...... 124 3 41 70 6 4 25 20 4 iL 
October cece. 136 1 42 73 14 6 25 19 6 = 
November ....... 130 2 55 57 13 3 23 17 5 1 
December ....... 140 i 43 76 13 7 Zt 25 1 iL 

1970-January ........ 123 - 28 81 9 by} 20 Ly = 3 
February ....... 173 54 99 14 4 21 15 6 = 
Maz Chimie cistsie cision M17 2 57 102 6 7 34 25 5 4 
BPELL Gece evens 180 3 By) 102 12 6 17 13 2 = 
MSY: ce F sicie'e ors eles 182 - 45 109 19 9 37 25 8 4 
JUNG” Sides po ene 236 4 Ue 138 13) 9 32 25 7 = 
JULY secesscccee 181 1 44 116 12 8 Si 25 4 2 
August ......... 182 4 57 96 16 Uy 25 17 6 2 
September ...... 238 1 71 140 14 12 28 17 7 4 
OCEOBEL Fc sos ees 
November ....... 

December ....... 
Nine months 1969 ,,.,. 1,038 14 383 541 49 51 225 189 28 8 
Nine months 1970 ,.., 1,669 tS) 485 983 i tals) Thal 245 181 45 19 
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COMMERCIAL FAILURES C¥& JPA 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING ip Bers c's S 


eas 


FOURTH QUARTER AND YEAR 1970 


During 1970 the total number of business failures recorded under the provisions of the Bankruptcy and Winding Up 
Acts rose to 3,272 from 2,699 in 1969. The estimated total of defaulted liabilities increased from $211,105,000 in 1969 to 
$255,884,000 in 1970. Average liabilities per failure remained the same at $78,200. 


Failures and Liabilities by Industries 


During the year the largest number of bankruptcies occurred in the trade industries with 1,410 as compared with 
1,150 in 1969. Liabilities increased from $50,700,000 to $70,482,000. Insolvencies in the manufacturing industries increased 
from 278 to 346 and the liabilities from $40,071,000 to $60,582,000. Failures in the construction industries rose from 440 
to 488 and the liabilities from $35,959,000 to $44,292,000 in the 1969-70 comparison. Bankruptcies in the service industries 
increased from 417 to 503 and the defaulted liabilities rose from $23,910,000 to $31,231,000. 


Failures and Liabilities Regionally 

There were 1,541 business failures in Quebec in 1970 compared with 1,424 in 1969. Total estimated liabilities were 
$138,342,000 in 1970 as against $118,534,000 in 1969 with average liabilities per failure increasing from $83,200 to $89,800. 
Bankruptcies in Ontario increased from 395 to 1,208 and liabilities from $51,079,000 to $75,935,000 with average liabilities 
per failure increasing from $57,100 to $62,900. The number of insolvencies in the Prairie Provinces increased from 211 to 
283 and the liabilities from $13,205,000 to $20,386,000 with average liabilities per failure increasing from $62,600 to 


$72,000. In British Columbia the number of bankruptcies increased from 117 to 195 but the liabilities declined from $25,148,000 


in 1969 to $13,874,000 in 1970. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures were in the $5,000 to $25,000 size 
group. Business failures in four of the five size groups showed a considerable increase in the 1969-70 comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal legislation (the 
Bankruptcy and Winding up Acts) and does not include failures, sales or seizures carried out under other legislation. In 
Table 6 the number of failures of wage earners is shown but the amount of liabilities is not recorded. Proposals from insol- 
vent persons are not included in the bankruptcy data but when such proposals are rejected by the creditors the proceedings 
may come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of the trend. 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year 1970 with Comparative Figures for 1969 


Fourth quarter 


a ee ee ee 


18 


28 


Atlantic : Prairie 
Provinces OS ages eae UE Provinces 
1969 1970 1969 1970 1969 1970 1969 1970 
Primanys Industrles ws aercisc cle tatters eleieie Scio Hokrdnwess 1 - 10 13 18 is} 5 7 
Manufacturing industries: 
Food and beverage industries ...........0.. ceeee 1 - af 6 B) 8) = 1 
Textile industries =. sist visits ea ere ce Seer re - - 2 2 t - - - 
Clothing industries (including knitting mills) - - 1l 7 5 1 = = 
Wood industries (including furniture) .......... - - 6 6 5 4 1 - 
Paper and allied industries (including printing 
and publishing es... esis. «ie abcetue wea a ialss/arq a oa eiothie - - 5 8 4 8 - 3 
Primary and Fabricated metal industries ........ - i 4 5 5 3 3 “ 
Machinery industriess.....csceces ain nile alaxatareiate: sles nte a = 2 3s 1 2 - = 
Transportation equipment industries .........e. = z 2 a 1 1 1 = 
Electrical products: industries) .....<+ceccsececs — ~ 2 2 = = - = 
Non-metallic mineral products industries ....... = 1 = 2 = i i Pa 
Chenicaluindusttiie sac sistas sates «is smi sees eae ole = - = = = eS = 1 
Other manufacturing industries ..... Bs ceseesoee = = 6 4 3 a 1 = 
total manufacturing industries, .cep ces. cese 1 2 41 46 28 25 7 5 
Construction industries: 
General) Gontmactors Sunes <cstae wine 0 Stnieve sists mora ate Es 1 18 17 15 iz 5 4 
Special, ttradercontractors - .cice swe Cneissnta enna ok s 34 41 20 33 8 3 
Total construction andustriies! iat ssesescien ear 1 1 52 58 35 50 13 7; 
Transportation, communication and other 
UELUTtl es wi. Seasick Seen eee ee aie = pi 22 26 19 29 9 6 
Trade (wholesale and Tetail): 
MOOG! iacclovcotetelate aie aistale othr, Sele /ewiniets Pe RAE, CORO IOR ICIS {li 1 58 38 20 26 2 7 
General, merchandl'sé7o 7. cccrestiten seem eee e ee eae = sf 6 8 7 8 - - 
AUtOonO tive: PLOGUCEBE <:.14\caleatet ee olnclee eh Seine cane 2 3 34 39 39 20 8 ii 
Apparel. and) shoes. jaca sorties mbotelomotelalelatea nists 2D - 21 27 10 13 1 2 
HAC IWATE) Fhiwie/atels elee alalerajatelatalets sole Stayin te. Win aNaRe aha ain aX - i) 73 9 8 6 = 2 
Household furniture and appliances ............. = 1 17 28 ll 21 3 3 
DRUGS) ie scielele alalatelolotstafete ale ele cate eheve aleite! slo%e \sinioe'eisialulisiars = = 3 if = 1 1 1 
Other: Criades' 4.cctealetla:steptetctatere larx cae lace einoraielarsexayele 1 ~ 41 37 oF DI 5 13 
Motal  EradeTy.. secre ccs vlovcistel stein wtals/ ele cisor mierersiere ares 6 7 193 187 116 116 18 33 
Finance, insurance and real estate .....cescessces = 1 19 10 8 9 = = 
Services: 
Kducation, healthvand welfare '.....<mcecleateesien ee - = 3} 4 3 3 1 1 
Recreational services: .\chievts/sels\e els ho nee ee 3 - 6 3 5 6 - 1 
BuUBives sa) SELVLCES 5.0 slec:sleie oioretota eee eon - - 7 11 5 12 - = 
Persona ll SOrVvices reas acwiamecisscenice eae Ee 1 - 43 47 19 20 3 9 
Opherg services scclas ae aete,< ee vee cee tie eae - 1 5 6 6 i 1 1 
Total Services we cis ries se'e(etaissass, s/err osteo ceieeate 4 1 64 rh! 38 48 i) 12 
TOES Eeiaicrale\sla:sisinisieieicte/eisiomielaciesac eioaiaraieeeee 13 14 401 411 262 292 57 70 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year 1970 with Comparative Figures for 1969 


Fourth 


quarter Total fourth quarter The year 
itish Total 
Sacer Number Liabilities 
Number Liabilities 
1969 1970 1969 1970 1969 1970 1969 1970 1969 1970 
$'000 

2 Lt 36 46 1,819 STAG T tds 165 5,609 SES 5 
- - 5 10 450 AOE 25 Sit 35373 Seay 
- - 3 2 2,085 782 9 7 3,268 1,200 
= - 16 8 1,101 852 3) 41 4,185 9,504 
- 3 £2 13 863 471 65 67 4,899 6,428 

iL - 10 19 L032 1,865 32 58 Spey 5,042 

2 - 14 9 25.372 1258 43 48 7,583 8,585 
- - 3 5 1,299 294 10 13 2,140 3)628 
— 1 4 3} 655 631 9 18 1,355 8,783 
~ - 2 2 5L7 590 8 9 1,854 1,388 
- - 1 4 81 5,582 6 10 4,058 6,008 
oa i - 2 - 641 2 10 49 L052 
- = 10 6 1,742 397 30 oe) 33875 5,858 

3 5 80 83 LAA Meh 14,380 278 346 40,071 60,582 

6 4 44 43 3,746 5,365 168 184 15,962 245533 

iS} 8 68 85 6,385 By VAy | 272 304 NESS 22'199 
id 12 112 128 10,131 10,622 440 488 Sy, ) 44,292 

3 10 53 73 SPSS) 351020 203 242 7,798 11,802 

4 2 85 74 3,939 6,115 235 258 9,229 13,200 
_ ub 13 18 330 839 49 59 2,670 2,650 

3, 6 86 75 4,027 3,431 252 297 9,923 12,551 
= 3 34 45 996 1,388 165 207 6,313 7,937 
- 1 21 17 1,480 1,287 66 82 4,824 5,675 

3 3 34 56 1,690 4,495 £23 179 5,017 UE SS 
- - 4 3 279 202 12 22 591 1,109 

2 3 68 74 2,695 5,141 248 306 U25133 16,023 
12 19 345 362 15,036 22,898 P50 1,410 50, 700 70,482 

2 4 29 24 125935: 4,346 100 118 47,058 26,360 
= a i 8 276 345 va) 23 1,067 847 
— i 14 ele 451 192 41 36 1,262 1,250 

if 2 13 25 911 2,467 60 87 6,290 10,805 

4 2 70 78 5,445 3,369 250 317 13,253 17,283 

1 - 13 15 434 478 41 40 2,038 1,046 
6 3) (iy) 11357 Tyo UT 6,851 417 503 23,910 Sul raehl 


39 66 772 853 625/93 65,824 25099 Biche 211,105 255,884 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


__ -AWKHP[TVC_-"-——"-—-"-"X“"—_—-->TT99_—_ —————— ee sSSSsSeeseSeFSFseFFsFFsSFFFsSF 


op eae Quebec Ontario Manitoba Saskatchewan 
Provinces 

Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 

$'000 $'000 $'000 $'000 $'000 

L969 <Januany. ico eteretetere 2 82 148 10,608 87 6,522 5 alas) 8 261 
Mebruary Wectescteietests 3 179 137 16,437 63 3,291 5 1,466 4 91 
Marchi) eyes ercienere' slats 5 106 130 7,043 66 4,446 8 162 7 244 

Ap yd ae araforalsvetalecotore 7 183 100 7,912 75 3,538 6 289 7 433 

WEA ddonogoogd ae 8 310 96 6,481 76 32 oll 4 182 5 128 
Tue Inara atl gchar a este ine 4 833 94 Tee) Si 3,959 6 189 3 62 
JULY Metaelereiee ae 4 473 79 5,698 58 2,493 By} 172 5 970 
August, eeeciner a 2 156 98 7,955, WS 4,139 6 145 2 13 
September «si. se0 4 214 141 11,596 76 5,008 7 563 6 147 
October =a iL 11 125 LO 90 5 SLO 2 17 6 265 
November’ o/s seis wisi 8 423 142 7,968 86 4,045 S 1,469 9 437 
December ......... 4 168 134 12,118 86 See BG! 8 697 2 191 
1970=January .....6. oan 5 256 148 LTS 97 55223 8 222 8 239 
February ercis:c\e aor 2 248 160 Len 2S 104 6,089 8 476 3 66 
MAPCH Oicmikeoe Gae 6 183 140 [35 293) 97 Se 7/5) 5 93 4 129 
April AG, he Non ee 4 143 133 14,378 111 5,778 6 Lk23: 4 238 
Maye cio Recsatere ee 4 Hil 107 6,057 99 Pipe Mi 4 164 i 634 
JUNC Meter ao sieiciene 1 11 115 8,385 108 10,599 5 369 4 173 
Wulynseetice aoe 3 116 103 8,285 130 6,953 6 95 5 146 

ING isiteeee sate oes ie te eteie 2 268 97 0,656 64 4,230 5 240 8 Siu 
September ........ 4 136 E27 8,769 106 7,348 7 927 6 617 
OCEODEE Niecic:s ate niaic's 4 95 140 12,975 91 4,952 il 16 14 657 
November ......... 6 381 127 7,460 116 So L748. 8 664 6 186 
December ..... bis A 4 5,439 144 10,718 85 3,237 6 268 5 Zan 
Twelve months 1969 .... 52 Se acts) 1,424 118,534 895 51,079 60 5,466 64 3,242 
Twelve months 1970 .... 45 7,347 1,541 138,342 1, 208 195935 69 4,657 US) 3,617 

oe ee ee ee a Sh le 
Alberta ee Canada Toronto Montreal 
Columbia 

Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 

$'000 $'000 $'000 $'000 $'000 
1969-January ...... Bocas 5 1,102 3 365 258 19,055 32 3,749 80 7,804 
February ..... S00 8 338 9 1,959 229 23), 76k 19 1,176 68 10, 238 
March ae rao 8 290 14 11,938 233 24,229 24 1,975 80 4,323 
April a ereveete ate 5 133 6 1,082 206 13,570 28 1,064 55 5,683 
Maya eats sie sfalaials 5 450 12 467 206 11, 229 34 1,528 55 4,661 
SIUC eleVeistiiors wie sveiers 4 180 9 411 LT? 13,161 25 Jigga VAL 49 4,754 
TADLY otelnieteletstele srerchs il 551 6 924 164 LL 28h 16 L328 38 2,693 
IASI PUSE Ke ioicscic ote i levels 7 166 10 1,108 200 13,682 19 LOU 53 Bee) 
September ........ ll 441 9 377 254 18, 346 29 2,459 65 8,583 
OCEODET Ve eactetele rics i} 156 16 Peak 245 24,670 24 2,036 71 1L2573% 
November ..... Arico 10 233 9 1,506 267 16,082 Si 23309 7S 4,698 
December, «tec esisisisic 12 457 14 3,290 260 22,039 25 2,459 85 65 1917, 
LOTZO—JABUATY: Forerereicale cielo 6 136 9 252 281 17,479 40 15375) 76 5,748 
FO BEUaTY\ <.sls ccicleiels 11 480 13 915 301 24,488 41 3,507 96 13,410 
MAT CDW iateintcatevaraia araie 10 613 21 1,950 283 20,026 41 1,748 77 LIQ247, 
DIST Wravevorel of sietetalete « 16 2,284 14 1,309 288 25,253 39 3205 63 5,039 
May vaieta ts aia asx /etelevetele is) 894 10 410 251 25,821 34 4,103 55 9,405 
WUNET cretsls ei slate aciere ji 164 17 1,774 257 21,475 32 2,421 67 5,387 
SAL LYM ates ieleieteiere eine 16 2,169 19 1,663 282 19,427 54 S582 SL 5,619 
AUSUBIE Ki S.cicieve snee e 9 872 12 460 OT L087 24 1,854 52 6,143 
September ........ 15 920 14 337 279 19,054 36 1,958 70 3,250 
October ..... SB shevele 12 966 26 PL OTb| 288 21,938 32 2,716 78 8,553 
November ....... Ps 9 SW 23 645 295 18,084 50 Sin //i/S} 62 4,259 
December ......... 9 2,037 17 1,882 270 25,802 35 2,015 85 6,425 
Twelve months 1969 .... 87 4,497 117 25,148 2,699 211,105 a2 24,031 774 80,312 
Twelve months 1970 .... S5 Dee 2: 195 13,874 Sie ie 255, 884 458 32,202 832 84,985 


= ips 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1969 1970 
Ist 2nd 3rd 4th lst 2nd 3rd 4th 
quarter quarter quarter quarter seal quarter quarter quarter quarter teees 
Manufacturing: 
NGes S55 OOO! caysi9 sie eyonansis 2 1 1 - 4 2 - 1 1 4 
S000) £0 US 425),\000) foi aei0 16 16 7 20 69 25 18 26 14 83 
25000." DO OO0 acer. 15 6 8 18 47 22 19 20 21 82 
50,000 " 100,000 .... 14 U3 17 10 54 aly, 10 15 19 61 
Over, $1005 OOO! co aieeis whecsisrs 29 27 16 az 104 24 40 24 28 116 
POE AUS) sets (aleraare! eoGee a 76 63 59 80 278 90 87 86 83 346 
Construction: 
Under) $5,000) c.<.< ciesic seis ib 2 5 1 9 4 1 5 3: 15 
S15), 000) EOES 2 5;,000 ora 54 37, 32 45 168 55 40 36 47 178 
25,000 "" 50;, 000 ~., xars 24 17 30 24 95 44 29 25 36 134 
50,000 ™ LOO, 000 oc. 5.65 16 20 25 21 82 He) 17 22 18 76 
OvereS 1000005 — << eae a5, 28 16 21 21 86 32 12 19 22 85 
TOEALS, 5 igre eisiere ome eiesiens £23; 92 113 112 440 154 9) 107 128 488 
Trade: 
Umdex SS S000 Kis ..6 «6 cine 8 6 2) 14 37 13 6 ) 10 38 
Sui 000) 10.9 2.000) icicie 153 133 124 182 592 188 172 160 143 663 
25,000 " SO NOOOS revere 86 62 67 81 296 86 87 89 102 364 
50,000 " L005 000), oa... 37 31 IXS) 40 137 46 48 48 61 203 
Over so LOO OOOM sists «xi t-<te » iS 20 18 22 28 88 26 42 28 46 142 
FREE USE aC COICO CO IOCII 304 250 29 345 1,150 S158) 335, 334 362 1,410 
Service: 
rider G5), OOO el alse wre ence 11 5 5) 4 25 5) 5) 2 7 19 
S 5,000. to S$ 2500001... Sy) YS) 49 61 218 70 54 52 72 248 
25,000 " DO; O00 sr re oe 20 2) 23 90 28 22 34 25 109 
50,000 " LO0000) <2. 4 5 ll 16 36 15 10 19 18 62 
Over $100,000 . 2... .606. LS 8 12 13 48 19 LS 16 15 65 
BG BAN SMMeterer ate etal e's) eters 107 git 102 ily 417 L3i7 106 123 137 503 
Total Canada; 
devetba CsA 0.0 UNA Aaa ac 22 iW) 25 Be 88 27 13 18 27 85 
$255,000) £0: S$) 25,000... 337 281 264 368 15250 396 353 324 345 1,418 
25,000) ™ DOS 000 saree 168 124 148 12 612 209 188 194 220 811 
50,000) ** LO005000 . 2. 85 86 97 97. 365 sat 105 HL) 134 470 
Ovex > LOO, OOO) sic cate coe ie 108 79 84 ELS 384 121 137 103 Ay) 488 
BOLALS. ie 0 weie Sie etale ior siete 720 589 618 772 DOSE) 865 796 758 853 S,2/2 
Quebec; 
Under Sd; 000 cere ciccvecrecele 15 NS) 13) iS) 56 14 if 10 als 44 
S12 5,,000 tons 25,000) 2. 199 129 129 189 646 203 148 140 154 645 
25,000 " 50,000) fer ereie 94 64 80 93 33k oT, 88 72 99 356 
50,000 " LOO OOO) 2 isn. 49 42 49 44 184 57 50 61 75 243 
Over $100,000 .......00- 58 42 47 60 207 77 62 44 70 253 
LOEAUS: ele ciate « «es clei sbeke 415 290 318 401 1,424 448 355 327 411 1, 541 
Ontario: 
Under $5,000 ......0.s000%- 7 5 10 5 27 12 5 6 ll 34 
$5,000 to $ 25,000 .... 101 112 98 125 436 140 153 131 127 551 
25,000) ¥ 50);,000) 5 aicre: 50 36 48 61 iS) 76 69 87 78 310 
50,000 " LOOT 000 Seer 26 29 29 40 124 38 41 38 40 157 
Over $100,000 .......... oy) 26 24 31 Alii) 32 50 38 36 156 
LOCO US) sive ecrais-0'e wie cierexae 216 208 209 262 895 298 318 300 292 1,208 
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TABLE 5. Average Estimated Liability per Failure by Months, Economic Areas and selected Industry Groups 
eee 


. A Manu- Con- 
Atlantic , Prairie British 
Canada Provinces Quebec URERENG Provinces Columbia fac- struc~ Trade Service 
tures tion 


thousands of dollars 


1969-January ........ 73.9 41.0 Fleer 75.0 82.1 TOM 153.5 75.2 36.5 48.1 
February ..... oA 103.8 59.7 120.0 52.2 111.5 Dai) 105.6 96.2 58.0 76.6 
Marche cacsee eit 104.0 Dik 54.2 67.4 3807 852.7 99.2 76.0 40.4 47.5 
Ape ieee eevee 65.9 26.1 79.1 47.2 47.4 180.3 112.4 59.3 39.3 69.6 
Migtie ia: cere 54.5 38.8 6785 42.2 54.4 38.9 164.3 41.7 39.4 32.8 
Tunen: Seeaae ee 74.4 208.2 80.1 69.5 3302 45.7 195.1 104.0 Epil 21.6 
July Reeser 68.8 118.2 72.1 43.0 99.6 154.0 135.4 125.4 B2n8 75.4 
Kusustieess cess: 68.4 78.0 Sie 55.2 21.5 110.8 1327 64.5 56.3 50.8 
September ...... WDD 53.5 3,2 65.9 48.0 41.9 157.9 75.9 44.3 59.6 
Oerobanine ne : 100.7 11.0 137.5 59.0 B35 107.6 190.4 76.0 37.0 40.0 
November ....... 60.2 52.9 56.1 47.0 O73 167.3 119.5 82.8 38.9 34.0 
December ....... 84.8 42.0 90.4 59.5 61.1 235.0 144.7 114.5 54.8 110.3 

1970-January ......5. 62.2 51.4 75.3 53.8 OTA 28.0 106.7 67.6 36.4 34.4 
February ....... 81.4 123.5 101.3 58.5 46.5 70.4 101.5 178.7 36.7 110.1 
archi es. eoonee 70.8 30.5 95.0 38.8 43.9 92.9 189.7 56.0 40.4 47.0 
jer hee 0o pee Bilawn 35.8 108.1 52.1 140.2 93.5 178.4 Bl 53.4 49.8 
she ede s 102.9 17.8 150.1 76.7 54.6 41.0 396.7 Say 48.8 33.5 
THne Cee neil 83.6 11.0 72.9 98.1 44.1 104.4 141.5 44.8 57.9 115.2 
Ciclo ueee nes he eee 68.9 38.3 80.4 53.5 89.3 87.5 107.4 106.0 47.0 71.9 
Rie ust teed eee s 86.5 134.0 109.9 66.1 64.7 38.3 281.5 Boll 55.4 82.6 
September s.. 50: 68.3 34.0 69.9 69.3 88.0 24.1 101.1 96.9 35.5 40.1 
Octobe asnes. : 76.2 23.8 92.7 54.4 58.5 87.6 120.4 93.8 73.3 59.6 
November ....... 61.3 63.5 58.7 70.4 62.0 28.0 102.5 96.4 47.5 43.4 
December ....... 95.6 1,359.8 74.4 61.6 126.3 110.7 322.6 49.3 70.7 45.9 

Twelve months 1969 .. 78.2 60.3 83.2 Syackib 62.6 214.9 144 81.7 44.1 57.3 

Twelve months 1970 .. Tene 163.3 89.8 62.9 72.0 7iteal 175.1 90 50.0 62 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


i a a 


Wage-earner failures Proposals 
a ee ee ee 
Canada he hae Quebec Ontario Sheds BeLeter Canada Quebec Ontario Ounee 


Provinces Provinces Columbia Provinces 


sac eect er ee ee eS ee es eee ee eee 


1969-January ....... : 112 1 46 23 3 9 29 28 - 1 
Kebtuarys ou,s0 0. £33 3 61 Bi 4 8 33 31 2 - 
Maas hh spree s'< eranala 148 L 50 87 ik 3) chy ej 6 - 
ABELL at Ses eevee 97 1 28 52 Z 9 SE 23 4 4 
MAY Reis a eee oss 128 1 42 75 8 2 20 ils) 4 2 
June Rae saree 105 3 37) 53 6 6 17 14 3 = 
IML YS stiles es Baie 97 os 39 53 3 2 21 17 ES) 1 
AUG UIs sae a 94 1 39 41 5 8 12 10 2 - 
September ...... 124 3 41 70 6 4 25) 20 4 1 
October? .ass2/s “ne 136 1 42 73 14 6 25 19 6 - 
November ....... 130 2 55 57 13: 3 23 17 5 1 
December ...... c 140 1 43 76 13 7 27 25 i 1 

1970-January ..... see 123 - 28 81 9 >) 20 17, = 3) 
February: ci. cies se 173 2 54 99 14 4 21 15 6 = 
Match) .hysve jets s.070 174 2 Si 102 6 a 34 25 5 4 
OI sre etave- a ores 182 es) Sih 104 12 6 16 14 2 = 
MAY a ecerereteieioletetecs a 183 = 45 110 19 !) 37 25 8 4 
June tape pets aioe 233 4 72 135 13 9 32 pss) 7 = 
TEL cele aia, ovale reiets 181 1 44 116 12 8 Bil 2D. 4 2 
PRBUBE-R 2 3-5:6 sisie 182 Z 57 97 ti) 11 25 AGS 6 v 
September ...... 236 L 71 140 i) ll 28 iy a 4 
October vie sa.6<:8 285 2 87 160 17 Lo 24 L7 i 2 
November ..... me 280 4 79 162 16 19 29 22 5 2 
December 2.0... 193 2 62 94 18 17 35 26 8 1 

Twelve months 1969 .. 1,444 18 523 747 89 67 300 250 40 10 

Twelve months 1970 .. 2,425 23 713 1,400 164 125 332 245 65 De. 
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COMMERCIAL FALLURES 


Under the Provisions of the Bankruptcy and Winding Up Acts 


FIRST QUARTER 1971 


During the first quarter of 1971 the total number of business failures recorded under the provisions of the Bankruptcy 
and Winding Up Acts was 897 an increase of 4.0 per cent from the revised total of 865 insolvencies recorded for the first quarter 
of 1970. The estimated total of the defaulted liabilities was $72,559,000 as compared with $61,994,000 for the same quarter of 
last year. 


Failures and Liabilities by Industries 


The largest number of failures occurred in the trade sector with 431 failures compared with 359 in the first quarter of 
1970, In the manufacturing group the number of bankruptcies decreased from 90 to 86 and the liabilities increased to $20,181,000 
from $11,511,000 in the 1970-71 comparison. The number of insolvencies in the construction industry declined from 154 to 124 
and the liabilities decreased from $15,298,000 to $10,091,000. In the financial sector the number of failures increased from 
30 to 38 and the liabilities from $6,941,000 to $10,478,000. In the service industry the number of bankrupt firms decreased 
from 137 to 120 and the liabilities from $9,078,000 to $5,212,000. 


Failures and Liabilities by Economic Areas 


There were 393 bankruptcies in Quebec during the first quarter of 1971 compared with 448 for the same period of 1970. 
Estimated liabilities were $37,328,000 compared with $40,659,000 for the first quarter of 1970, In Ontario the number of 
failures increased from 298 to 343 and the defaulted liabilities from $15,077,000 to $23,347,000, In the Prairie Provinces 
the number of insolvencies increased from 63 to 95 and the liabilities from $2,464,000 to $5,160,000. In British Columbia the 
number of bankruptcies increased from 43 to 54 but the liabilities declined from $3,117,000 to $2,905,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved businesses in the $5,000 to $25,000 
size group. There was a sizeable increase in the $25,000 to $50,000 and the $50,000 to $100,000 size groups. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal legislation (the Bank- 
ruptcy and Winding-up Acts) and does not include failures, sales or seizures carried out under other legislation. In Table 
6 the number of failures of wage earners is shown but the amount of liabilitites is not recorded. Proposals from insolvent 
persons are not included in the bankruptcy data but when such proposals are rejected by the creditors the proceedings may 
then come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of the trend. 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter 1971 with Comparative Figures for 1970 


Primary ANGUS ELLOS! T etersie'e ae cera. cdcsial ie alata aise <n 


Manufacturing industries: 


Food! and! beveragetindustriies: 2.seijemeskcesimereee 
Textile industriesi.' sjsiers sls/x stevens eteleiniecnicieme eetene 
Clothing industries (including knitting mills) 
Wood industries (including furniture) .......... 
Paper and allied industries (including printing 
and apupltstringe) wre ciec/sisietarets elapaipiotare! o\alstaveieleteletate/s 
Primary and Fabricated metal industries ........ 
Machinery industries: svn. es eedeaaeecie Oe re yc 
Transportation equipment industries .........-.. 
Electrical products industriess.edcseccceucenies: 
Non-metallic mineral products industries ....... 
Chemical eindus tries ite tac .< csateretaretararieh avait stan ene 
Other manufacturing industries ;....de.eccuccoce 


Total manufacturing industries ............0.- 


Construction industries: 


General COntractore ron. os. coor cm er eee Cee 
Specilalatrade contractors. a5. e eee eee nen 


Total construction industries .....sccccccccce 


Transportation, communication and other 
a al ath let NEES 
MELTLCLES Fi. ceismrareatsinera omen eee eine oeeeeieiae 


Trade (wholesale and retail): 


MOO avorstsieciinictaials oietatate sia) ereisieieree wie Weise © © cisievs:0e¢ 66 
Geheral ‘merchandt sen... Jace s caeseccmien ae ee 
AULOUOET Ve DrOduCtBier.. 4 ass <a) isispiete moieties 
Appacell Cand’ ‘shoes sjeitoins swslc.s:ovete cleeicin ceticmir emer 
Hav GWA @ Brice cteiessralatets (a cree ie cae *\9 006) @/a.s; «epivis,s/0.\0/016 
Household furniture and appliances ............. 


DEUZ Si s/s cintoreteieisie sialerstelecalste ore eaten aerate nie eee 


Other “trades@eenaseriinccs coer cme ee ree 


TOCALTErAadG: ‘sacateemen tes sss elaine tate nice: Ree One 


Finance, insurance and real estate .......cseeees 


Services: 


Education, health and welfare ............ccceee 
Recreattonal: ‘servicesc,.o. .cttecec ot a. ee 
Business SEnVL Ce Bet. ce7. .1clsare neice ee ein ee eee 
Bersonal Services %.s.../.\. els ce sieio cue ec 
Other services CTO OCCU COC OROP CO OKIne Mire GOO ORO 


Total services © Sheol 6 ee, 0 lain Sleinileia ale ts) eaete iel eve: ofese a 


TOLAES fe cictsieresstatalaleictsitie Marsa cicteten aero 


-eerrr————————————————eeeeeSeSeSFeFeFeFsSFFMMFMSsSsSFFsSssFFMsFeseseFe 


Atlantic Provinces 


1970 


13 


1971 


PRePNPR 


12 


First quarter 


55 


26 
44 


70 


18 


195 


18 


83 


448 


Quebec 


15 


40 


19 
24 


43 


18 


19 


393 


Ontario 

1970 1971 
18 13 
= 5 
- 1 
1 4 
5 8 
5 Y) 
9 2 
i t 
53 1 
1 1 
= 1 
= 1 
3 5 
28 39 
24 28 
39 22 
63 50 
21 20 
15 21 
6 10 
27 35 
19 26 
4 12 
14 28 
1 4 
34 29 
120 165 
5 ial 
2 3 
8 6 
8 13 
20 15 
5 8 
43 45 
298 343 


TABLE 1. Commercial Failures by Economic Areas and Industries 


First Quarter 1971 with Comparative Figures for 1970 


First quarter 


Total 
British Columbia SS j 


Prairie Provinces 


Number Liabilities 
1970 1971 1970 1971 1970 1971 1970 1971 a 
000 000 
8 7 8 = 44 35 3,159 1,985 i 
i 1 1 - 7 12, 256 6,352 2 
Zs = = = 1 2 39 507 3 
~ ~ - ~ 10 7 456 1,594 4 
1 - y 4 19 18 2,268 3,730 5 
= = - - 12 15 685 507 6 
= = = - 17 9 S57. 957 7 
= = = - 2 5 54 1,166 8 
- - if - 6 3 1,493 2,316 9 
pe = = - 4 1 329 213 10 
= = — 1 - 4 - 414 1l 
= = = _ 3 1 218 142 12 
1 - - 1 9 9 1,956 2,283 13 
3 1 4 6 90 86 11,511 20,181 14 
4 11 1 6 56 65 Sea 7,604 15 
5 6 7 6 98 59 9,523 2,487 16 
9 17 8 12 154 124 15,298 10,091 17 
5 16 i 8 51 63 2,463 2,293 18 
8 Fi 1 7 71 76 3,460 4,765 19 
i 3 - 4 12 30 581 1,205 20 
9 V1 3 2 78 95 2,767 2,736 21 
3 5 - 2 67 69 1,880 3,400 22 
4 1 - 1 21 26 760 2,349 23 
- 1 D 4 33 55 1,424 3,457 24 
- - 1 1 5 7 276 289 25 
3 12 3 2 72 73 2,396 4,118 26 
28 40 10 23 359 431 13,544 22,319 27 
2 4 4 1 30 38 6,941 10,478 28 
= = a = 5 3 125 272 29 
1 il - - 13 8 539 357 30 
4 1 - - DP 23 3,295 15732 31 
3 8 D 3 86 69 4,933 2,359 32 
= a = 1 1l 17 186 492 33 
8 10 2 4 137 120 9,078 5,212 34 
63 95 43 54 865 897 61,994 72,559 35 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


a se 


BiTeeers Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
£97 0= January. = /s\.svelels erste 5 256 148 L452 97 55223 8 222 8 239 
February ...... POG 2 248 160 16,215 104 6,089 8 476 3 66 
Marichin sieve stsioioisrererers 6 183 140 135,293 97 3,765 5 93 4 129 
ADE LT Wa ieictsrerece poo 4 143 133 14,378 Lt 5,778 6 15123) 4 238 
MAY stern aiots) stee's OK 4 71 107 16,057 99 7,591 4 164 12 634 
June Sarconood 1 ll 15 8,385 108 10,599 5 369 4 173: 
July SO OOS IOOL 3 116 103 8,285 130 6,953 6 95 5 146 
August ..... pcre 2 268 97 10,656 64 4,230 5 240 8 311 
September ........ 4 136 127 8,769 106 7,348 7 927 6 617 
Oetober ie. cnsieeeare 4 95 140 12,975 92 4,987 1 16 15 675 
November 5 sisicss <0 6 381 127 7,460 116 8,171 8 664 6 186 
December ......... 4 5,439 146 10, 837 88 65.235) 7 298 5 221 
197l-January .......... 4 3,214 127 Fg: D7. 100 8,646 5 238 / 1,118 
February scc:ssc'e ac 5 234 7. 13,183 119 6505 8 521 16 565 
March’! (oy. aersseciejsie ote 3 371 149 16,388 124 8,146 8 361 13 607 
Apri liga s-aielaeists/ers ae 
May, isistela.sloisieistaicte se 
DUNG emis ale o's Se awe 
JULY Sarat Sielote’ a ecslars-e 
AUZUBIEINs ores ois siaie'e 
September ........ 
OCEODeED cnc. cicisie's 
November ....ss0e- 
December ....%060 
Three Months 1970 ..... 13 687 448 40,659 298 PS 077 21 791 15 434 
Three Months 1971 ..... 2 3,819 393 37328 343 23,347 21 1,120 36 2,290 
ee ee ee ee eee 
Alberta Bes teen Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
U97O=Janwary %i.<.c10 ct 6 136 9 252 281 17,479 40 W875 76 5,748 
February ...... store ll 480 13 915 301 24,489 41 3,507 96 13,410 
March viele deta siercteye 10 613 21 1,950 283 20,026 41 1,748 a 11,247 
Apri litte tcts c/a Sener 16 2,284 14 1,309 288 25,253 39 335205 63 5,539 
Mayst sarees avelelerétalerete 15 894 10 410 251 25,821 34 4,103 55 9,405 
Jume 2... ..eeeeeee Wf 164 17 1,774 257 PALAIS} 32 25125 67 5,387 
July .....-.e00e-- 16 2,169 19 1,663 282 19,427 54 35927, 51 5,619 
August ......... oo 9 872 12 460 197 75037, 24 1,854 52 6,143 
September ........ 15 920 14 337) 279 19,054 36 1,958 70 3,250 
October ...... tees re 966 26 2a277 290 21,991 32 2,716 78 8,553 
November ..... seee 9 WiFi) 23 645 295 18,084 50 SNES 62 4,259 
December. .s:cc+s.0. sts 10 2,603 17 1,882 207 27,513 37 2,992 86 6,490 
1971-January ...... siaiate 8 231 14 934 265 220138 40 3,906 64 4,216 
REDiWUary a stoteaciaysrie 20 573 18 753 303 22,384 42 2,392 47 9,778 
WEES UN > Go oaia da ran”: 10 946 22 Sede) 329 28,037 48 4,680 69 10,596 
A Distillate sos eraveversioiete 
May Be rslety steve alevsye clans 
UNG: cinls 0 0 v0 6p cicie 
SUL Saraiva si eieieveceoe re 
BURUE Lanoleleleieio's ateteie 
September © ....0.0. 
OCELODER) eis orate ne 
November ......... 
December! o2\0.'..o<.0%6 
Three Months 1970 ..... Zi: 1,229 43 Sele? 865 61,994 122 7,130 249 30,405 
Three Months 1971 ..... 38 15750 54 2,905 897 72,559 130 10,978 180 24,590 


a ne a ee ee ee eee eee 
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TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1970 1971 
lst 2nd 3rd 4th TOEAL Ist 2nd 3rd 4th Total 
quarter quarter quarter quarter quarter quarter quarter quarter 


i 


Manufacturing: 
Under! Sd, COO Piss. ates Si. 2 = il 1 4 — 
S15, 000 toms 25,0008 saa. Dey 18 26 14 83 19 
25,000 " 50; 000 goa) 22 19 20 21 82 16 
50,000 " TOO; 00GB: ayer. iy 10 15 20 62 Ly 
Over $100,000 ..... O005 24 40 24 30 118 34 
Totals .gass oa el e/ovekevste . 90 87 86 86 349 86 
Construction: 
Ne SOOM s ate aac aslo ee 4 1 5 5 ey 3 
SL DAOOO! TONS e25', O00 4. cree Sis) 40 36 47 178 46 
25,0000 50),000).5 << 44 29 25 38 136 33 
50,000 * LOO;(000) %s..:.:6 19 aly, 22 18 76 28 
Vet S LOO OOO. cits .sleieic.cie 32 12 19 22 85 14 
TOCRER este aio wise! ele eles 154 99 107 130 490 124 
Trade: 
Under $5,000 7... .. Biotefoiss ils) 6 9 10 38 8 
$85, 00000, $225,000.32: 188 172 160 144 664 195 
25,000 ™ 50,000 .... 86 87 89 102 364 109 
50,000 " LOO. 0001. stays 46 48 48 61 203 76 
Over $100,000 2.2.2 csccs 26 42 28 46 142 43 
Totals ......---+- tenes 359 355 334 363 1,411 431 
Service: 
Under $5,000 ........2.. 5 5 Z wi 19 7 
S-5),000. to! '$* 255,000... 70 54 De 73 249 52 
25,000 " DORWOO: ccs 28 22 34 PAS) 109 35 
50,000 " LOOZO0O0) . wae 15 10 19 18 62 15 
Over $100,000 ..... Siotalere 19 15 16 16 66 ANE 
TOEELS we s.a sissies seecee wi 106 123 139 505 120 


Total Canada; 


Wndenws 5s O00lees ves «sis 66 27 13 18 27 85 19 
S852 0008t01$"25,.000° .\-.2- 396 353 324 348 1,421 370 
25,000 ™ 50,000 .... 209 188 194 222 813 228 
50,000 * 100,000 .... ile 105 119 135 471 156 
Over! $100; 000) enics sc ee. 121 137 103 130 491 124 
MNES fataleve ayaerele\e'~'e oe 865 796 758 862 3,281 897 
Quebec; 
MAGEE SO O00! Cieiemve siejesiee 14 7 10 13 44 8 
$ 5,000 to $ 25,000 .... 203 148 140 155 646 158 
25,000 " 50,000 .... 97 88 72 99 356 108 
50,000 " 100,000 .... 57 50 61 76 244 62 
Over) S1005000, aye. cme oie 77 62 44 70 253 57 
OLAS Otel ters alata eters oss. 448 355 327 413 1,543 393 
Ontario: 
tne G55 000) saeaaoncore 12 5 6 ll 34 8 
$ 5,000 to $ 25,000 .... 140 153 131 128 552 146 
25,000 " 50,000 <<< 76 69 87 79 311 80 
50,000 * 100,000 .... 38 41 38 40 57 62 
Ova! $ 1005000! aiecicic «'c00 32 50 38 38 158 47 


TotalS ...ceeeeeeeeees 298 318 300 296 1,212 343 


ee 


TABLE 5. Average Estimated Liability per Failure(l) by Months, Economic Areas and selected Industry Groups 


i a a 
Manu- Con- 
Atlantic Prairie British 5 
Provinces Quebec Ontario Provinces Columbia fac= struc- Trade Service 
tures tion 


thousands of dollars 


Canada 


1970-January ........ 62.2 51.4 1563 537.8 270k 28.0 106.7 67.6 36.4 34.4 
February <i..00 56 81.4 MPS Yes 101.3 58.5 46.5 70.4 101.5 helo d/ 36.7 110.1 
Marr Ghigisstealelevetats' 70.8 30.5 95.0 38.8 43.9 92.9 189.7 56.0 40.4 47.0 
APTA ewe ete siete wisty's Sriet 8553 108.1 52k 140.2 93'5) 178.4 13267 53.4 49.8 
May wraretcists aie oratets 102.9 17.8 15050 76.7 54.6 41.0 396% 7 pliew: 48.8 335 
SUNG” aisvee'e sie © tere 83.6 11.0 I29 98.1 44,1 104.4 141.5 44, S729 11592 
BILLY g aWoteleleteteteters A 68.9 3563 80.4 5335 89.3 8725 107.4 106.0 47.0 71.9 
AUP UG als gl etelalalals 86.5 134.0 109.9 66.1 64.7 38.3 28135 AB eL 55.4 82.6 
September ...... 68.3 34.0 69.9 69.3 88.0 24.1 101.1 96.9 ere) 40.1 
OCEODEL as eeierel-1s Woe: P28) 5} 9257 54.4 58.5 87.6 120.4 92.5 1363 59.6 
November ...... é 61.3 63.5 587 70.4 62.0 28.0 102.5 96.4 47.5 43.4 
December ...... 0 99.3 1,359.8 74.4 61.6 126.3 110.7 326.5 48.7 70.3 PIA 72 
UO PL —TAMUAT Ys elorscieve tele 83/55 803.5 61 86.5 79.4 66.7 136.4 160.8 59.8 45.3 
February: s.ssieiece 13:69 46.8 27 Seen! eye 41.8 3951.6 53:35 5L¥2 3955 
Mar Clits etelereiete rere 85.2 123.7 110.0 O5iad: 88.0 55.4 206.8 46.2 45.2 45.5 
April Aodasoon 
TARY. s ciaice sleratals ety 
s) UTLEY Siete: crete eta) ate 5 
STUY a ateteratetats rate eatte 
RUS US te eteravere state's 
September ...... 
October \3...- . 
November ....... 
December ....... 
Three Months 1970 ... Te 52.8 90.8 50.6 39.0 7235 L279 99.3 37.7 66.3 
Three Months 1971 ... 80.9 318.2 95:0 68.1 89.0 53:59 234.7 81.4 51.8 43.4 


(1) In cases where a small number of failues involves large amounts of estimated liabilities in default, the coverage above 
may not be representative of a large number of failures. 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


a ee Oe ee Se 


Wage-earner failures Proposals 
a 
Canada Atlantic Quebec Onteeto Prairie British Ganadanh Guebae Onbaete Other 


Provinces Provinces Columbia Provinces 


————— rr a ee 


1970-January ..... ate 123 — 28 81 9 5 20 17 — 3} 
February .iccccs 173 2 54 99 14 4 21 15 6 = 
MET GLY ovstelsenelel avs: 4 174 2 GY 102 6 7 34 25 5 4 
ADDIS wire teteretere an 182 3 Sy! 104 12 6 16 14 2 = 
DIY este atelalevetetorsiete 183 c 45 110 19 9 37; 25 8 4 
June ae aYeteteys 233 4 72 135 13 3} 32 25 7 = 
RUULY We, ctetotatvreteteteve 181 i! 44 116 12 8 31 25 4 2 
IO USiwreterevererevetaie 182 2 yf 97 ules ll 25 In 6 2 
September ...... 236 1 Tas! 140 13 11 28 17 ih 4 
October o...4:. stele 287 2 87 162 17 19 24 17 Z = 
November ....... 280 4 79 162 16 19 29 22 5 2 
December ....... 192 2 61 94 18 17 85 26 8 1 
TOTL=Tanuary aercte sss 216 2 78 1 11 14 33 28 3 2 
February: c<icie'e. ere 250 2 56 142 25) 25 32 20 4 8 
Mar Ch Us a0: <rereieverers Syl 6 81 181 25 28 34 27 >) 2 
IAP TAL fivclgvevevere crave 
Mave es aretaks ois steele 
SUMO irate ale sclerelele 
LY ahakovaisieictelanale 
August ..... coos 
September ...... 
OCEODEN) Gajers.cisien 
November ....... 
December ....... 
Three Months 1970 ... 470 4 139 282 29 16 75 SY ay i 
Three Months 1971 ... 787 10 215 434 61 67 99 75) 12 12 
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COMMERCIAL FAILURES 
= 
Under the Provisions of the Bankruptcy and Winding Up Acts 


SECOND QUARTER 1971 


The total number of business failures filed under the Provisions of the Bankruptcy and Winding 
up Acts during the second quarter of 1971 has been estimated at 811 compared with 796 for the second 
quarter of 1970. Estimated liabilities in default fell from $72,549,000 to $58,587,000. 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the trade industry with 327 compared with 355 
in the second quarter of 1970. Liabilities were lower with $14,321,000 in comparison with $19,086,000 
in the previous second quarter. There was little change in the number of insolvencies in the manufac- 
turing industry and the liabilities were lower by over $6,000,000. In the construction industry the 
number of business failures increased from 99 to 109 and the liabilities from $8,019,000 to Silsbee. 00 
The number of failures in the finance industry declined from 37 to 22 and the liabilities from 
$10,029,000 to $2,941,000. In the service industry the number of insolvencies increased from 106 to 
120 but the liabilities were lower in the second quarter comparison. 


Failures and Liabilities by Economic Areas 


There were 353 bankruptcies in Quebec in the second quarter of 1971 compared with 355 in the 
second quarter of 1970. Liabilities declined from $38,820,000 to $31,502,000. In Ontario the number 
of insolvencies showed little change and the liabilities were lower by over $4,000,000. In the 
Prairie Provinces the number of business failures increased from 73 to 85 but the liabilities declined 
from $6,043,000 to $4,654,000. The number of bankruptcies in British Columbia increased from 41 to 47 
but the liabilities were lower in the 1970-71 second quarter comparison. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of bankruptcies involved 
businesses in the $5,000 to $25,000 size group. There was an increase in the first four size groups 
but a decline in $100,000 and over group in the 1970-71 comparison. 


Coverage 


The statistics of failures inthis report are limited to those bankruptcies filed under Federal 
legislation (the Bankruptcy and Winding-up Acts) and does not include failures, sales or seizures 
carried out under other legislation. In Table 6 the number of failures of wage earners is shown but 
the amount of liabilities is not recorded. Proposals from insolvent persons are not included in the 
bankruptcy data but when such proposals are rejected by the creditors the proceedings may then come 
under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter 1971 with Comparative Figures for 1970 


Second Quarter 


_—_ ee ——  —SSeSeSeSeeeEFeEeFeEFeFeFeFs 


Atlantic Provinces Quebec Ontario 


1970 1971 1970 1971 1970 1971 


1 


18 


28 


Primary pinaus tr le Soper msteiels clei ctersteietetcrelne'sicceleiee eteraye 9 16 29 27 
Manufacturing industries: 
Food and beverage industries ............ nitdae: 6 2 2 ai 
Textile AndusteLestrts nis stevampaelerereseve” secs ois ordereic bters-a 4. 1 2 z 
Clothing industries (including knitting mills) 10 15 1 8 
Wood industries (including furniture) .......... 10 6 7 8 
Paper and allied industries (including printing 
and publishing), <j\c.s'ci.c.oc.s10 6 es eroiadatersa:cielarelave/etaie 7 8 4 3 
Primary and Fabricated metal industries ........ 4 1 4 4 
Machinery. industries: 's,..<.6:0)s s-«.01s. 9.0 eins 6,0) eisieiss/eipieeye 1 - - - 
Transportation equipment industries ............ 2 2 2 — 
Electrical products*industries'  Setetses ciclels sore tare - 2 2 2 
Non-metallic mineral products industries ....... a —- _ 2: 
Chemical, industriesiiy scien cisssias seraers sve sicetn esta oles -< 2 - 1 me 
Other manufacturing industries ...... - Re ee 10 10 2 5 
Total manufacturing dndustrias w.itla.ce. cece s 54 47 27 34 
Construction industries: 
General Contractors, i1<.cue ciajelaleieie aictelojele otter cidestelere 14 22 18 LS 
Special, trade \conErackOrs co scusicecieeiociesecieaccle’s 24 19 25 29 
Total construction, Lndustrias: 5 \.cvs nec os. aiete «ie 38 41 43 44 
Transportation, communication and other 
UEEITeties Toscan mews cce new ew wen 6 cae 000,00 2 0.0.c/0.8 24 27, 24 34 
Trade (wholesale and retail): 
FOOdua <3. nctalatetaip vara COSI ipo GAGA Had oAtioaee 36 39 16 16 
General merchandise. . ivi. ces esse cece see oe 4 4 5 4 
Aukonotive products) ..s..o.0< saitsie ee 0 ste tes eebiede 37 23 28 27 
Apparel and BHOGAMa Asc seis o:0:0alelalocis acters Mieeialete a iaaka 27 27 19 18 
AAW ATE esrajeie'sintalsisvelsieie sieeve chdielelere-o) deatomieetataiate siete 9 at ) 
Household furniture and appliances ............. 22 18 23 14 
DEUS 1s: «xin aiels's's'sia/e}alniéieic:sioe eiviejeie Cec ecccscccccccce 3 5 - 5 
Other trades. 1. eae cieleie/o/cltters oleate sates elatemne 33 38 32 24 
Mot als trade. «6.0 iatehasslesniais: sta ca saseieiasa otverevalteraale coca LZ 161 134 37, 
Finance, insurance and real estate .......cseceees 13 9 17 10 
Services: 
Education, health and welfare ...... secs ecco 4 4 2 2 
Reeneational -seryicesiisis «<.« a:s's10/0/0;s ctelevs «aleve ie aisle 2 4 7 6 
BUSAME SS. SET VACES! Moye cievc/c.c a¥e <'e o:o.01s ie, nlorcyretetersevsieine ; 5 11 7 7 
Personal’ services) Cs sieidiisrcvs cia sinters crapele eiers oie ceo 33 33 25 33 
Ober serut Ces!rs5c/s.c/e.s cleleis.c,crotevorede eo aclers ca onaimeteiae 2 = 3 5 
MOtals BST VA CEB Ay cis Seles c:a%e loleeicie-e/clo neeRene seers 46 52 44 53 
Lotad syesis vis ccsiely ehereieteraisisiele(eiarciepterni« aretaielolorais tars 355 353 318 319 


TABLE 1. Commercial Failures by Economic Areas and Industries 


Second Quarter 1971 with Comparative Figures for 1970 


Second Quarter 


Total 
Prairie Provinces British Columbia —- > 
Number Liabilities 
1970 1971 1970 1971 1970 1971 1970 1971 Ko 
000 O00 
3 7 3 4 44 59 3,010 3,075 ik 
1 1 = = 9 4 1,343 905 D 
= = - - 3 2 339 269 3 
- - - ~ 1 23 6,736 5,919 4 
= - - 3 iy) 17 2,585 1,629 5 
= = - - Hl 11 tee 413 6 
3 a - _ algh 6 2,093 2,290 7 
1 1 - - 2 ib 943 403 8 
s = - ik 4 3 4,173 208 9 
_ - - - 2 4 444 1,641 10 
= 2 = — it 2 223 405 ll 
- - ~ - 3 - ils — 12 
il 1 - - 13 16 2010 1,858 13 
6 4 = 4 87 89 22,176 15,940 14 
3 11 5 i 40 49 4,806 8,228 15 
7 8 2 4 59 60 8,243 3,625 16 
10 19 7 5 99 109 8,019 11,853 17 
14 16 4 8 68 85 2,938 3,369 18 
1 2 - 1 54 58 2,108 3,689 19 
- 1 2 - 13 9 342 244 20 
10 8 3 B 78 61 3,023 1,376 21 
5 6 3 4 52 55 2,878 21302 22 
3 5 1 2 24 23 2,710 1,279 23 
1 2 5 2 51 36 2,812 1,136 24 
= - 1 - 4 10 140 904 25 
7 6 & 7 79 75 5,073 3,391 26 
25 30 20 18 355 327 19 ,086 14,321 27 
5 D 2 1 37 22 10,029 2,941 28 
= = Es = a 6 204 1,605 29 
= = = 1 9 11 397 850 30 
2 1 2 - 16 20 2,457 1,853 31 
7 6 3 6 69 78 4,007 2,649 32 
1 = = = 6 5 226 131 33 
“10 7 5 7 106 120 7,291 7,088 34 


73 85 41 47 796 811 72,549 58,587 35 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


—_—————— rc EEEESSFSSSSSSSSSSSSSSSSSSSMMSMFFFFFFFMMSSSSssseseseee 
Atlantic 


Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
1970-January ........ or 5 256 148 Le ow 97 ey 5} 8 222 8 239 
Fe@DraQary acess 2 248 160 16,215 104 6,089 8 476 3 66 
Marchi Werreierctetets sisters 6 183 140 13,293 97 3,765 5 93 4 129 
APL. los ole etorots aleve 4 143 133 14,378 111 5,778 6 1,123 4 238 
Maly stators ittessiclave srellers 4 71 107 16,057 99 AOL 4 164 12 634 
JURE Mates atslc cvs wususiere il Le 115 8,385 108 10,599 5 369 4 173 
RJULLY, tales revete sists 3 116 103 8,285 130 6,953 6 95 5 146 
AU CIS are cyverate:6 rere as 2 268 97 10,656 64 4,230 5 240 8 311 
September ........ 4 136 127 8,769 106 7,348 7 927 6 617 
October cia cicse)s 4 95 140 12,975 92 4,987 1 16 E5 675 
November ci <sci0.0i5' 6 381 127 7,460 116 8,171 8 664 6 186 
December: acts ctes 4 5,439 146 10,837 88 65235 7 298 5 220 
1971-January ....... ks 4 3,214 27 UU Y 101 8,669 5 238 7 i Lss 
February <iciccsisces 6 344 118 13,247 119 6,555 8 521 16 565 
March WecWie.s ajsies ei 4 411 151 16,805 125 8,217 9 371 14 668 
Aprils. tater sic tne 56 3 51 139 13,696 105 6,106 5) 597 15 344 
MAY) oisfds.cvelerettie’s Ps 1 68 120 9,462 EL 6,056 8 185 8 594 
JUNE) Giers ios olsate siele 3 128 94 8,344 103 7,433 3 48 6 156 
JUN ctacelcceus otros aes 
AUQUE ES Grelale'sis's ticle « 
September t...1cs16'5 
OG POD eter. ie aveie sisies 
November ......... 
December o.055 0565 
Six Monthsei970"! oie. 22 912 803 79,479 616 39,045 36 2,447 BS 1,479 
Six Months yl97i te4 a s.< 21 4,216 749 69,311 664 43,036 38 1,960 66 3,465 
ce er ee a eee ee ee ee ee 
Alberta British Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
BOT Om J anwary, sca6 secs eles 6 136 9 252 281 47.5479 40 15875 76 5,748 
REDrUABY Vc /sciclere e's Hal 480 13} 915 301 24,489 41 3207 96 13,410 
Mag Cit eres steterats avcters 10 613 21 1,950 283 20,026 41 1,748 77 11,247 
DEL eters clslovaisie AND 16 2,284 14 1,309 288 25,253 39 3,205 63 5,539 
MOY sities d aceocp anne 15 894 10 410 251 Zig S21 34 4,103 $5 9,405 
JURE Ric eiois's gia sisiele ore 7 164 uly, 1,774 257 21,475 32 Zeon 67 5,387 
RIGS T cveveialeievartleiel siete 16 2,169 19 1,663 282 19,427 54 33327 Shi 5,619 
AUS UB tate avs clots slaleiece 9 872 12 460 197 £75037 24 1,854 52 6,143 
September ........ 15 920 14 337 279 19,054 36 1,958 70 3,250 
October cco. scccwe 12 966 26 Q52hT. 290 21,991 32 2,716 78 8,553 
November <4:..<e506 9 SAT 23 645 295 18,084 50 3,773 62 4,259 
December .......< 10 2,603 17 1,882 Zi: Zh DtS BF 2,992 86 6,490 
£97 LaJanwary s..crisctessiere 8 231 14 934 266 22581 40 3,906 64 4,216 
February <icwessed 20 B/S! 18 753 305 22,5598 42 2,392 47 9,778 
March es avs crslevajere cies 10 946 26 5,389 339 32,807 48 4,680 aa 11,013 
ADT Wel els:s-cievevst seis e 6 144 18 922 291 21,860 34 2,097 65 sZt) 
MAYS iia sicis «.o'e) sale sieve 11 871 13 450 274 17 ,686 39 3,469 68 73265 
JUNOD Serevcss avatectoratere 23 1,715 14 1,218 246 19,042 30 2,544 48 5,782 
SIUULY areiolave tere Pe 
AUQUSE ...ccccccce 
September ........ 
Octoberes.. 2c «alee ae 
November ......... 
December: 2:05. dheices 
Six Month's) 1970. sacs « 65 4,571 84 6,610 1,661 134,543 227 16,559 434 50,736 
Six, Monthigh l!9 7a... iar 78 4,480 105 9,666 1,721 136,134 233 19,088 363 47,169 
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TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1970 1971 
lst 2nd 3rd 4th lst 2nd 3rd 4th 
Total Total 
quarter quarter quarter quarter quarter quarter quarter quarter 


ee 


Manufacturing: 
Under$5,, 0000s... ..:. Revere 2 = 1 1 4 - i 
$ 5,000 to $ 25,000 .... 25 18 26 14 83 19 18 
25,000 " 50,000 .... 22 19 20 21 82 15 20 
50,000 " 100,000 .... 17 10 1s 20 62 18 17 
Over $100,000 ..... Bomels 24 40 24 30 118 35 33 
TORGUG:) sii eieudiseie 0 is:s.cis . 90 87 86 86 349 87 89 
Construction: 
Undex $5 OOO les crea staisio 5 4 1 5 5 15 3 4 
$ 5,000 to $ 25,000 .... 55 40 36 47 178 46 46 
25,000 “ SORUOO Baas 44 29 25 38 136 33 26 
50,000 * 100,000 .... 19 17 22 18 76 29 1S 
Over: $100 ,000s.%.% ss<ics< 32 12 19 29) 85 16 18 
Mot aliss cyousereaooee Leet © 154 99 107 130 490 127 109 
Trade: 
Tart SS WOO Ole ciekseie escherass 13 6 9 10 38 8 6 
$5,000) Eo-'5 251,000) 5. « 188 72. 160 144 664 198 166 
25,000 ™ 50,000 .... 86 87 89 102 364 110 77 
50,000 1:90), OOO) wi010% 46 48 48 61 203 78 49 
Overes LOOK OOO) iiviee ecclate oe 26 42 28 46 142 44 29 
TOTALS is ioinsaininie ausie See 359 355 334 363 1,411 438 Sr 
Service: 
Dunder, 195,000 cen-c 6 wslels oe 5 5 2 if, 19 vu 6 
$ 5,000 to $ 25,000 .... 70 54 52 73 249 53 48 
25000" DO OO ts ates 28 22 34 25 109 335) 34 
50,000 " 100,000 .... oS 10 19 18 62 15 19 
Over $100,000 .......... 19 aS 16 16 66 11 13 
TOC ALS iso avsielorelenaie Aes 137 106 123 139 505 120 120 
Total Canada; 
Under $5,000 ....2.000a 27 13 18 27 85 19 18 
$ 5,000 to $ 25,000 .... 396 353 324 348 1,421 374 354 
25,000 ™ 50,000 .... 209 188 194 222 813 228 201 
50,000 * 100,000 .... 112 105 119 135 ligt ANG 126 
Over $1005 000) <x aic\erere biel 121 137 103 130 491 129 12 
Totals ....... sreeeeee 865 796 758 862 3,281 910 811 
Quebec: 
Under’ $5,000) siccecice see 14 7 10 13 44 8 9 
$75000) tors. 25),000, «2.1: 203 148 140 155 646 158 150 
25,000 " 50,000)... 97 88 72 99 356 109 74 
50,000 " 100,000.... . 57 50 61 76 244 63 64 
Over! S1O0sO00ms ss aeeerers Fi 62 44 70 B53 58 56 
NOtALS i vare\avciers = elsteieye sto 448 355 327 413 1,543 396 353 
Ontario: 
lipyeld ESS 00, On Seance oer 12 5 6 11 34 8 9 
$55,000 tors 25,000 <... 140 153 131 128 552 148 iM) 
25,000 " 50,000) ass 76 69 87 79 311 79 82 
50,000." 100,000 .... 38 41 38 40 157 63 add 
Ovdte $100,000)... 0.6000 32 50 38 38 158 47 42 
BOCAS derdslsiviciss'sie'eisie <I6 298 318 300 296 N22 345 319 
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TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and selected Industry Groups 


i easiness een mInn SET Tamantn vermin Tt TSS Se 

Atlantic Prairie British ag Con 

Provinces ee OSES Provinces Columbia fac- struc- Trade Service 
tures tion 


SSO a — 


thousands of dollars 


Canada 


1970-January ...... “+ 6252 51.4 Joes. 5368) PRT AL 28.0 LOG, 67.6 36.4 34.4 
February ....... 81.4 12355 101.3 58.5 46.5 70.4 101.5 L787, S6Ri7. 110.2 
March ......... : 70.8 30.5 95.0 38.8 43.9 92.9 189.7 56.0 40.4 47.0 
DE LUE. Secerarevetere . 87.7 35.8 108.1 SZ 140.2 QSISE) 178.4 U2 7. 53.4 49.8 
May vere asco scence 102.9 17.8 I50%1 Tey 54.6 41.0 396.7 Sy bears 48.8 3355 
FUME) <5 elelsrersts siae c 83.6 LL. 72.9 98.1 44,1 104.4 141.5 44.8 57.9 aS 7 
July ...... tees 68.9 38° 3 80.4 SSIS) 89.3 8735 107.4 106.0 47.0 T1S9 
PNEPAUN Saisie 86.5 134.0 109.9 66.1 64.7 38.3 28155 Bical 55.4 82.6 
September ...... 68.3 34.0 69.9 69.3 88.0 24.1 LOLSE 96.9 35.5 40.1 
OCEober Visi. eters 75.8 23.8 92.7 54.4 Biel) 87.6 120.4 92.5 1353 59.6 
NOVERIDEL’ |. isreretayere 61.3 yet) 58.7 70.4 62.0 28.0 OZR 96.4 47.5 43.4 
December animes 99.3 1535958 74.4 61.6 126.3 110.7 326.5 48.7 HONS DDaiz 

LO7L=Tanuary sieicicsietee 83.4 803.5 (Oy dgal 85.8 80.4 66.7 136.4 sho) BAS) 45.3 
February, sacs ses 74.0 Sis EU2.3 Sed 37 ohh 41.8 395.6 5325 Diet Soa 
March sas <r. exces 96.8 102.8 ER ES} 65.7 60.2 2078 21256 hotss 54.6 44.9 
APTI Lis detecstcreies : soul 17.0 98.5 58.2 Sy ey SIZ 87.0 202.4 47.2 TT 38 
May. erere oleate cfetave 5 64.5 68.0 78.8 54.6 61.1 30.0 179.4 45.1 43.1 SWhesd| 
DULG Mais ntaleraletelele 77.4 42.7 88.8 ThanG? 60.0 87.0 2580 Grad 40.6 39S 
SULY os Petetors sieiete 
UG US er tole atata ste 
September ...... 

Octoper ia. eset 

November ....... 

December 4.10.5 /e 
Six Monmtic 1297/0) ne. 81.0 41.5 99.0 63.4 62.5 18 190.3 9Oe2 45.7 67.4 
Six Months 1971 \ 1 79.1 200.7 92.5 64.8 54.4 92.1 20787 104.8 50.0 Der: 


(1) In cases where a small number of failues involves large amounts of estimated liabilities in default, the coverage above 
may not be representative of a large number of failures. 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


Sa ee es ee eS ee ee 


Wage-earner failures Proposals 
eee) 
Canada Atlantic Bucher Ontorie Prairie British Cannas Qusbee Ontario Other 


Provinces Provinces Columbia Provinces 


ae a a at 


1970-January ........ jize - 28 81 9 5 20 17 - 3 
Febrwtarys \.arc:eaiers 173 2 54 99 14 4 21 pls) 6 - 
Mane@h}eievecie ieee 174 2 57 102 6 7 34 25 5 4 
April .......... 182 3 57 104 12 6 16 14 2 - 
MOY on6 oi5 100 aierete ies 183 - 45 110 Lg 9 37 25 8 4 
SANE: 154 car Sieivters 233 4 72 135 13 9 32 25 7 = 
GLY Ms <icreleeteve lee 181 1 44 116 12 8 31 25 4 2 
August ......... 182 2 57 97 ns) TL 25 bed 6 2 
September ...... 236 it 71 140 13 te 28 17 7 4 
OCEODEE) vc wisrrslete 287 2 87 162 uly 19 24 7 7 = 
November ....... 280 4 79 162 16 19 29 22 5 2 
December 2505... 192 2 61 94 18 St) 35 26 8 1 

NOM SANUALY svisciee es 216 2 78 111 nla 14 33 28 3 2 
February <.ccees 251 3 56 142 25 25 32 20 4 8 
Mar Ch Werers Stove teres 330 6 84 185 26 29 34 27 5 2 
APTLY ©, cecasoaw . 252 r 78 144 1s) 14 ar 7, 10 a 
MBS Sia chee DOGO 249 3 65 139 29 13) 27 20 3 4 
June ........64. 216 2 51 120 28 ib) 21 14 5 2 
AUT os ae ery augists 
RUSUEE secu < °- 

September ...... 

OGEOBEY Wis.ece.e, sass 

November ....... 

December ....... 
Six Months 1970 .... 1,068 11 313 631 73 40 160 121 28 11 
Six Months 1971) 2... 1,514 Ay 412 841 134 110 174 126 30 18 
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COMMERCIAL FAILURES 


Under the Provisions of the Bankruptcy and Winding Up Acts 


THIRD QUARTER 1971 


The total number of business failures under the provisions of the Bankruptcy and Winding Up 
Acts during the third quarter of 1971 has been estimated at 741 compared with 758 for the third quarter 
of 1970. Estimated defaulted liabilities increased from $55,517,000 to $60,700,000 in the 1970-71 third 
quarter comparison. 


Failures and Liabilities by Industries 


The largest number of bankruptcies occurred in the trade industry with 346 failures compared 
with 334 in the third quarter of 1970. Liabilities in the trade industry increased from $14,953,000 
to $20,043,000. In the manufacturing industries the number of insolvencies decreased from 86 to 72 
and the liabilities from $12,515,000 to $8,476,000. | Failures_in the construction industry declined 
from 107 to 96 and the liabilities from $10,353 ,000, to .$4, 932,000. In the finance industry the number 


of failures increased from 27 to 30 and the liabilites rosé*from $55,045 ,000 to $15,588,000. In the 
service industries the number of bankruptcies declined from 123 to 103sand the liabilities from 
$8,011,000 to $7,696,000. / | 19/7 WY 


By, 


Failures and Liabilities Regionally 


The number of insolvencies in Quebec increased/Brom327 to 353 but the liabilities declined 
from $27,710,000 to $27,171,000 in the 1970-71 comparisen. “In Ontario the number of business failures 
declined from 300 to 264 but the liabilities increased from $18,531,000 to $26,875,000. In the Prairie 
Provinces the number of bankruptcies were 68 with 77 in the previous third quarter. The defaulted 
liabilities decreased from $6,296,000 to $3,247,000. There was little change in the number of failures 
in British Columbia and the liabilities increased from $2,400,000 to $2,910,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved businesses 
with liabilities in the $5,000 to $25,000 size group. Bankruptcies in the $50,000 to $100,000 and the 
over $100,000 size groups increased in the 1970-71 third quarter comparison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal 
legislation (the Bankruptcy and Winding-up Acts) and does not include failures, sales or seizures car- 
ried out under other legislation. In Table 6 the number of failures of wage earners is shown but the 
amount of liabilities is not recorded. Proposals from insolvent persons are not included in the bank- 
ruptcy data but when such proposals are rejected by the creditors the proceedings may then come under 
the Bankruptcy Act. In Table 6 the number of proposals in shown to give a general impression of the 
trend. 


Business Finance Division 
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The contents of this document may be used freely but DBS should be credited when republishing all or any part of it. 
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TABLE 1. Commercial Failures by Economic Areas and Industries 
Third Quarter 1971 with Comparative Figures for 1970 


Third Quarter 
a es EER ERE WED, Be 2 Saree re ae ee ee eT 


No. 


18 


28 


Atlantic Provinces Quebec Ontario 
1970 1971 1970 1971 1970 1971 
Primary Todustrles: ‘irrercinp «ste etesare cre: sisteteecie eave = 1 7 14 8 16 
Manufacturing industries; 
Food and, beverage industries ....scsscccsccecese i _ 4 1 il i 
Textile dndus tr tesa. sis. oeicic yale cle othe ete reteste comers es _ a 1 ~_ - 
Clothing industries (including knitting mills) = as 8 8 4 2 
Wood industries (including furniture) .......... = = 10 uf 5 2 
Paper and allied industries (including printing 
and, publi shims) Ue waves «josie niesis cele ae ewer the =, =, 5 9 3 7 
Primary and Fabricated metal industries ........ es om 6 ", 5 5 
Machinery Andustedies teil: ayes are tacos crac ceis — & 3 1 1 2 
Transportation equipment industries ............ il = if a 2 i 
Edectrical (products Industries). .scseeseuesersce = = ae 2 = a 
Non-metallic mineral products industries ....... = 3 1 1 = 
Chemical iaidastries tesa. asc oue-e ecco acc cte 2 a 1 1 1 t 
Other manufacturing industries ..... nie Sale satiate e/ere = es 7 6 3 2 
Total. manufacturing industries vale sms cess ci 1 hoes 49 44 26 23 
Construction industries: 
General: contractors iauih occteece cole eco: Eee 1 1 14 15 DH) 12 
Special - trade contractors gecisels « cotea celieieatite s 1 1 19 25 30 16 
Total construction fudustriies fa. csle«smcia sce 2 2 33 40 51 28 
Transportation, communication and other 
GLUT Ee 8 Wrsiss ere) doletetorelsvnielolotessveleinaleeinincsisiaicipeie enters 1 = 13 ity, 24 24 
Trade (wholesale and retail): 
MOOG erates a\elereisreiele elciatais e.e/a'a nis ere ia orarcichors adic aeeieret arate 3 i 36 35 Ly, 32 
General imerchand! Saye wass cis ann siesta ten oe at 1 5 3 11 4 
AUEOMNOEL Ve“ PEOGUGES Hau wieracteieiae sievale nents eeren tara a i 30 30 23 27 
Apparel Mand ssh0es d..tee este <ie(sa\o eaeaialcinsclanere hieieeie ie 1 23 30 16 19 
HAT OW AT OE tate asarain/oielar deen cleereie asec oie wie Sis isin ereenare oer ev = 9 9 8 5 
Household furniture and appliances ............. Z = 16 24 15 16 
DEMES” \aicacisie oes 6 ce daisiaie eee sie stele eratiiereiela cata isia eee e 
- al > 6 2 2 
Others trades: "s cncimatects selene tetas Meee oa fs 38 39 35 21 
LOCAL EL Ade. < scecarcteis as aiave oem eres sisisiaete en ea anne 3 5 162 176 127 126 
Finance, insurance and real estate ...........+04. 1 a 8 12 14 11 
Services: 
Kducation; shealthvand welfare @..).csicisisiee cvteemoes 7 = ib 6 2 3 
Recreat tonal ServLCOBiis\s/sia\ecsie/cie el erecceeincteielaisiare tere ae a 1 4 iD 4 
Business services f.icrs-o ise sleirinis! ooo senate retention i 7. B 7 13 5 
Pereonal Services 1. /.'s stairelsoie\s vie os s\ernsions Soe eto 1 1 44 30 34 19 
Other services. ssidete eee acts aioe eeee ene fx: zh 3 3 = 5 
Total services ye rerjcrelsin\e cle isiasieisrsierleaicicieie tere 1 1 55 50 50 36 
LOE AUS sree le siete eleloceta elalelelalsieteiel ele steteie eter atereeetetnte 9 9 327 353 300 264 


Prairie Provinces 
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1971 


1970) 
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TABLE 1. Commercial Failures by Economic Areas and Industries 
Third Quarter 1971 with Comparative Figures for 1970 


Third Quarter 


Total 
British Columbia 
Number Liabilities 
1970 1971 1970 1971 1970 1971 
000 T000 
7 4 31 40 to 2,583 
= = 5 3 495 271 
a = it a 40 55 
- ee: 1 10 1,459 903 
1 ~ 18 9 1,105 195 
72 if 11 18 1,318 3,987 
- 1 TEL 13 1,478 869 
= 1 4 4 2832 1,008 
= =a 5 1 2,486 116 
i = 1 D 24 342 
1 - 5 il 203 408 
oe a D 2 81 82 
ib = 11 8 1,494 240 
5 3 86 72 122505 8,476 
2 4 45 36 5,587 2,439 
2 8 62 60 4,766 2,493 
4 12 107 96 10,353 4,932 
4 5 50 54 2,881 1,382 
it 1 59 71 lee ally 2,456 
= 1 16 10 888 815 
5 1 66 68 3,330 2,755 
1 2 43 56 1,791 2,430 
1 1 20 16 917 1,803 
4 — 39 40 2,606 2,922 
2 1 10 11 491 331 
4 6 81 74 3,413 65 550 
18 13 334 346 14,953 20,043 
a) 2 27 30 5,045 15,588 
2 fe 4 9 172 1,590 
1 1 3 9 123 427 
i 3 24 16 2,585 Sips lils} 
4 4 84 60 4,974 2,248 
= = 8 9 157 318 
6 8 123 103 8,011 7,696 
45 47 758 741 5S oly 60,700 


18 


28 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


Oh ee ere ll 


pects Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
L9VO'= January sececeene 5 256 148 LLESISE 97 55223 8 222, 8 239 
February (access e616 7 248 160 16,215 104 6,089 8 476 3 66 
March 22.3 soa 6 183 140 13,293 97 BO 5 93 4 129 
Aprd dhe. cece nce. 4 143 133 14,378 lula 5,778 6 bles) 4 238 
MAY ate ors oe ee 4 71 107 16,057 99 7,591 4 164 12 634 
‘Jane Pie cto a: See 1 11 115 8,385 108 10,599 5 369 4 173 
Ul yaw caver ers 3 116 103 8,285 130 6,953 6 95 5 146 
Auglisitty > weline see 2 268 97 10,656 64 4,230 5 240 8 cl 
September ........ 4 136 127 8,769 106 7,348 i 927 6 617 
Octoberoacae snes 4 95 140 12,975 92 4,987 1 16 eS 675 
November ......... 6 381 127 7,460 116 Sd 8 664 6 186 
December ......e.. 4 5,439 146 10,837 88 651239: z 298 5 220) 
LOA = SANUALY) oiaie ec s\elelers te 4 3,214 127 Ts hor 101 8,669 5 238 7 1,138 
February cessaerce 6 344 118 13,247 119 65595 8 521 16 565 
Marcha. senso Het 4 411 151 16 ,869 125 8,217 9 371 14 668 
APE UE (ecaveieisievatacotete 3 51 141 14,432 105 6,106 5 597 15 344 
May sei sawitererste Ar 1 68 121 9,500 TL 6,056 8 185 8 594 
DUNE TS atm wheistiate eceienels 6 214 98 8,460 108 8,169 4 50 5 126 
MLL YM a iote ie taveietersveralete 3 237 107 11,162 104 Te oe 2 126 6 277 
AUS US te conte se aaterers 1 80 126 9,916 68 13,932 na 568 7 219 
September ....-<.0- 5 179 120 6,094 92 5,792 v 281 9 736 
October ..... Since iets 
November ......... 
December wiecc ccc 
Nine Months 1970 ...... 31 1,432 Me aT®) 107,189 916 57,576 54 3,709 54 2:55 3 
Nine Months 1971.2... 33 4,798 1,109 97,437 933 70,647 59 2,937 87 4,667 
a ee eae a ee Ee a Ee Oe a Set ee | a 
Alberta BEaete Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
LOW Om TanUuary ane <sccteies 6 136 9 252 281 17,479 40 L875 76 5,748 
February: vice scene 11 480 rs 915 301 24,489 41 3,507 96 13,410 
March ass csmenceae: 10 613 21 1,950 283 20,026 41 1,748 vedi 11,247 
Aprile. .s eee 16 2,284 14 1,309 288 25.253 39 35205 63 55.539 
May sabia cute heresier ets L5 894 10 410 25% 25,821 34 4,103 55 9,405 
JUNE Basen csc es Saner 7 164 17 1,774 257 21,475 32 ZL2h 67 5,387 
DAY Wales o:s7s lea €\0-e:ales 16 2,169 19 1,663 282 19,427 54 Sss27 51 5,619 
AUSUB. Es eistersieis deta 9 872 12 460 197 17 037 24 1,854 52 6,143 
September ........ 15 920 14 337) 279 19,054 36 15958 70 3,250 
OCtObEr, ..c.5 65%. actos 2 966 26 227 290 21,991 32 2,716 78 8,553 
November ¢.. see ses 9 577 23 645 295 18,084 50 ing Mi hS 62 4,259 
December, 23.52.0106 10 2,603 ay: 1,882 277 27,513 37 2,992 86 6,490 
LOPL=Janwary csisicce scion 8 231 14 934 266 22, L381 40 3,906 64 4,216 
February. cacws ssice 20 BS 18 753 305 22,556 42 2,392 47 9,778 
Marictras cies ot auc loreats 10 946 26 5,389 339 32) e710 48 4,680 Hf Lior 
BPEL. cress ce. sectors 6 144 18 894 293 22,567 34 2,097 66 9,250 
MAY aisles: dais niavesrers 11 871 15 450 Zi> 17,724 39 3,469 68 7565 
JUNG Toro 2/0-o1e vere arates 728) i lena7 a i 14 B28 258 19,952 30 2,544 49 5S oueZ 
CES cloaca ancs 8 589 af 1,236 247 20,778 31 4,164 59 8,478 
AB SUSE TS, axs\s acces ois cets 11 287 a7; 875 241 25,878 29 1,674 55 6,399 
September 5.00... hi 162 13 799 253 14,043 36 2,835 52 3,625 
OCEOREr crc orctetoln oie 
November ......... 
December .:...00.<.s.s:6 
Nine Months 1970 ...... 105 8,532 129 9,070 2,419 190,061 341 23,698 607 65,748 
Nine Months 1971 ...... 104 5.58: 152 12,548 2,477 198,552 329 27,761 531 65,736 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1970 1971 
Ist 2nd 3rd 4th Ist 2nd 3rd 
4th 
quarter quarter quarter quarter Zerab quarter quarter quarter quarter teyas 
Manufacturing: 
phe oe eee re : : panes Se 
’ ’ sees 25 18 26 14 83 19 18 20 
25,000: ™ 50,000: 2h 22 
> 19 20 21 82 cS 21 1 
50,000 " TOO SOOO Ser c iy) 10 15 20 62 18 7 19 
ae eet xno 24 40 24 30 118 35 34 18 
eee ee ee ene eesee 90 87 86 86 349 87 91 72 
Construction: 
$5,000 to § 255000 0.0. se : : of ae 3 ‘ 2 
: a > masgen® 55 40 36 47 178 46 46 36 
25,000 DOS OOON creie:~ 44 
. 29 25 38 136 33 28 30 
50,000 1005000) <i. 
over $100,000 .. ke a Ae ta ue oo 16 12 
ere S > cee eeensece 32 12 19 22 85 16 19 16 
a etetste sss sie/s! eleieiels 154 99 107 130 490 127 shales} 96 
Trade: 
hee oe a ae 13 6 9 10 38 8 6 3 
25000 Ee 50600 skeieis 188 172 160 144 664 198 167 147 
50.000 i, #068, 000 sexe 86 87 89 102 364 110 80 96 
“s ?; $100,000 , evake 46 48 48 61 203 78 49 57 
oon aii: inst iedenestetiein 26 42 28 46 142 44 31 43 
Otals ..cecsesececcss 359 355 334 363 1,411 438 333 346 
Service: 
Under $5,000) cretesaus.« Bee Ae S 5 2 yf 19 W/ 7 6 
$ 5,000 cto. S 25,000, ......- 70 54 52 WS 249 53 48 52 
25,000 * 501000) Vercs 28 22 34 25 109 34 34 16 
50,000 " HOO, 000 % ss. LS 10 19 18 62 16 19 17 
Over $100,000 ......... 5 Lo) 15 16 16 66 11 14 WW 
To tails: & oustetelcrsieieib ope. sy eue 137 106 23 139 505 121 122 103 
Total Canada; 
Under S5) 000 Tie... + s/elee-'0 27 13 18 27 85 ug 20 3 
$ 5,000 to $ 25,000 .... 396 353 324 348 428 374 355 310 
25,000 * BO OOO Met. 6 209 188 194 222 813 227 207 181 
50,000 * 100,000"... 112 105 119 135 471 161 aT] 129 
Over $100,000 ........» 121 £37 103 130 491 129 117 108 
Totals aiote mie ehse sis a\cle.s. 865 796 758 862 Sin Ashe 910 826 741 
Quebec; 
Under $5,000 ......eeeee 14 7 10 13 44 8 9 10 
$ 5,000 to $ 25,000 .... 203 148 140 155 646 158 151 146 
25,000 ™* 50, 000M e...< 97 88 72 99 356 108 78 82 
50,000 ™ LOO 000% <3: 57 50 61 76 244 64 65 64 
Over $100,000 .......-- Ad 62 44 70 253 58 57 51 
TOGALS. ctieclclesiemeisieie se 448 355 327 413 1,543 396 360 353 
Ontario: 
Under $5,000. ....-+eeees 12 5 6 LL 34 8 9 2 
$ 5,000 to $ 25,000 .... 140 153 131 128 552 148 139 108 
25,000 " 50,000 Wace 76 69 87 79 Syl 79 83 70 
50,000 " 100,000 ....< 38 41 38 40 157 63 47 48 
Over $100,000 .........-- 32 50 38 38 158 47 46 35) 
MOEALS eisisieis s/o cistelelvie sie 298 318 300 296 Mfg 345 324 264 
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TABLE 5. Average Estimated Liability per Failure(1) by Months, Economic Areas and selected Industry Groups 


EEE 


4 Atlantic b Petes: Prairie British pay Con- e 
Canada = provinces Cuevas mtariO provinces Columbia eee eS ARSENE! WIIANAUES 
on 


thousands of dollars 


L97O'= January) cocerssisisere 62.2 51.4 (503 53.8 PIT ee 28.0 106.7 67.6 36.4 34.4 
HebrWary) sfeesieone 81.4 1237.5 LOLS Doe 46.5 70.4 10UsS UST 36.7 Oa 
Marc ie sy. ecstoveritevere 70.8 30.5 95.0 38.8 43.9 92.9 189.7 56.0 40.4 47.0 
Aptd dee rcares cre aie ys 35.8 108.1 D2ial. 140.2 93.5 178.4 132.7 53.4 49.8 
WES 2s teat SECIS 102.9 L/.8 L50:q1 76.7 54.6 41.0 396.7 Si.7/ 48.8 3335 
RE UME oso Saree coves fajare 83.6 11.0 72.9 98.1 44.1 104.4 141.5 44.8 BY! SS) 115.2 
Ati he Astrea 68.9 38.3 80.4 DSieD. 8953 SieD 107.4 106.0 47.0 71.9 
US USE Leeters ots eo ots 86.5 134.0 109.9 66.1 64.7 38,3. Pxey BGs Wa 5D). 82.6 
September ...... 68.3 34.0 69.9 69.3 88.0 24.1 LOGaL 96.9 357.5 40.1 
OL CODET asi seg wots VERS 2310 92.7 54.4 58.5 87.6 120.4 92.5 Soc 59.6 
November ....... 61.3 63.5 587 70.4 62.0 28.0 102.5 96.4 47.5 43.4 
December ....... gOS RSIS) AS 74.4 61.6 V26m3 110.7 326.5 48.7 TORS: 52 

LO7U-JaANUAT yA wyerceis s/s 83.4 803.5 Gi 85.8 80.4 66.7 136.4 161.3 5955 45.3 
February? << nis<ste 74.0 Di «2 WAS} oierk: Binh 41.8 395).16 BSI) Dilger 39 
Maricht* ars caisihee wa 97.0 102.8 i Te ed 65167 60.2 207.3 212.6 161.3 54.6 46.2 
Niel 2 ra asec aoe, 77.0 ae) 102.4 58.2 bg MP 50.0 109.7 202.4 47.1 77.0 
May, Aina otters 64.4 68.0 18.5 54.6 61.1 30.0 179.0 45.2 43.1 Bylo 
NAIR Pate eke oe ilies Bra 7 86.3 75.6 SO 87.0 25.5 77.1 42.4 42.6 
aS? SAS uee Dae hp 84.1 79.0 104.3 68.8 62.0 (PAR ios! 56.9 80.5 114.5 
INE SSVERR ee Aan 107.4 80.4 Wh ssty/ 204.9 S7inO. SYS 187.4 41.1 Dra sis 
Sep tenber mma 55.55 3525 50.8 63.0 513 61.5 102.4 54.1 50.4 35 
OGEODGT. «< sic 'e-ctge 
INOVEMbDEeTC.. seis 1.8 
December ..... di 

Nine Months 1970 .... 78.6 46.2 94.9 62.9 69.5 aes Loa) 93.5 45.4 66.6 

Nine Months 1971 .... 80.2 145.4 87.9 pia BAGS) 82.6 Les. 89.2 5250 58.6 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


eee! 00O0°“—e— aaa eee 


Wage-earner failures Proposals 
Canada cae a Quebec Ontario ae ie Canada Quebec Ontario pana 
1970s ganiary sce ales 123 = 28 81 9 5 20 Ly = 3 
REDEMALY fore sve c/s 173 2 . 54 99 14 4 21 15 6 = 
Match: Ve jcres sieletete 174 2 57 102 6 7 34 DS 5 4 
Ago loatargtars calalatm fate 182 3 57 104 EZ 6 16 14 2 = 
Mais ciwvora's/heiwvcte's é 183 = 45 110 19 9 2H) 25 8 4 
DUDE aie ors 60 ae 233 4 72 135 13 9 32 25 7 = 
UL Yate rorerols: sere = 181 1 44 116 12 8 31 #23) 4 2 
BUGIS Ea iors 1s 'n\-0,6 fevaie 182 2 bye 97 15 11 25 17 6 2 
September ...... 236 il 7hh 140 13 ll 28 17 7 4 
OCEODGT 5.16 0 6 ae 287 2 87 162 17 19 24 17 a = 
November ....... 280 4 79 162 16 19 29 22 5 2 
DeCember) wis. cisieie 192 2 61 94 18 17 35 26 8 it 
UO =e TAMUAT yee eres ° 218 4 78 111 Tee 14 33 28 3 ? 
Me DE WAI) te cvevers/ocs 251 3 56 142 2D 25 32 20 4 8 
Mace mora: ) wisteseiere 330 6 84 185 26 29 34 By. 5) 2 
Ee La wrattasi ey or sca''e 253 1 78 145 ils) 14 27 Ld 10 = 
VENA Seeoonocopr 247 3 65 137 29 13 27 20 3} 4 
ULC eal erent atorsve te ere 221 2 51 125 28 15 21 14 5 P 
TUL were: steers) 6 aia ors 193 io 61 103 14 15 21 17 1 3 
IN EEA ER EOE S 55 chin 222 = 67 118 27. 10 15 12 2 L 
September ...... 223 i} 65 123 21 ll 16 9 5 2 
WOES GaoAsoad 
November ..... On 
December ....... 
Nine Months 1970 .... 1,667 15 485 984 113 70 244 180 45 19 
Nine Months 1971 .... Pee 5X} 22 605 1,189 196 146 226 164 38 24 
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According to preliminary figures the total number of business failures recorded under the provistens of the 
Bankruptcy and Winding Up Acts was 787 during the fourth quarter of 1971, a decrease of 8.7 % from the revised total of 862 
insolvencies recorded for the fourth quarter of 1970. The estimated liabilities of bankrupt firms was $122,899,000, higher 
by 81.8 % than the total of $67,588,000 recorded for the same quarter of 1970. 


Failures and Liabilities by Industries 


During the year the largest number of business failures occurred in the trade sector with 1,460 compared with 1,411 
in 1970. Liabilities increased from $70,505,000 to $75,672,000 in the trade industry. In the manufacturing industry the 
number of failures was 320 in 1971 compared with 349 in 1970 but the liabilities increased from $61,654,000 to $110,291,000. 
The number of bankruptcies in the construction industry was 464 in 1971 as compared with 490 in 1970 and the liabilities 
increased from $44,357,000 to $45,464,000. In the financial sector the number of failures was somewhat lower but the 
liabilities increased from $26,360,000 to $33,731,000 in the 1970-71 comparison. The number of insolvencies in the service 
industry was 466 in 1971 compared with 505 in 1970 and the liabilities decreased from $31,817,000 to $25,298,000. 


Failures and Liabilities Regionally 


There were 1,434 business failures in Quebec during 1971 compared with 1,534 in 1970. Estimated liabilities 
decreased from $138,461,000 to $121,137,000. In Ontario the number of bankruptcies was 1,237 in 1971 compared with 1,212 in 
1970. Defaulted liabilities increased from $76,968,000 to $97,533,000. In the Prairie Provinces the number of business 
failures was 334, an increase over the 286 for 1970 and the defaulted liabilities increased sharply from $20,998,000 to 
$72,223,000. In British Columbia the number of bankruptcies was 215 compared with 195 and the liabilities rose from 
$13,874,000 to $20,236,000. 


Failures by Size of Liabilities 


The data presented in Table 4 indicate that the greatest number of failures involved businesses with liabilities in 
the $5,000 to $25,000 size group. Bankruptcies in the $25,000 to $50,000 range declined from 813 to 799. The $50,000 
to $100,000 size group increased from 471 to 553 and the over $100,000 group decreased from 491 to 471 in the 1970-71 compar- 
ison. 


Coverage 


The statistics of failures in this report are limited to those bankruptcies filed under Federal legislation (the 
Bankruptcy and Winding-up Acts) and does not include failures, sales or seizures carried out under other legislation. In 
Table 6 the number of failures of wage earners is shown but the amount of liabilities is not recorded. Proposals from 
insolvent persons are not included in the bankruptcy data but when such proposals are rejected by the creditors the proceed- 
dings may then come under the Bankruptcy Act. In Table 6 the number of proposals is shown to give a general impression of 
the trend. 
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March 1972 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year 1971 with Comparative Figures for 1970 


Fourth quarter 


——--qqqqqaqjqnaqa—_ 


18 


28 


Atlantic Quabee Oubente Prairie 
Provinces Provinces 
1970 1971 1970 1971 1970 1971 1970 1971 


Primary? indus tx les ira ss so a.creroreres eter retere arte enrernatte - - nN) 16 U5 18 8 ) 
Manufacturing industries: 
Food and: beverage: industries ‘arctelecsic sic sl cisterertte eieve - ni 6 4 3 1 1 - 
Textile’ Industries! si. sceonte's siavetelslocevaloreisreleierelersiora - 3 2 - - 1 - - 
Clothing industries (including knitting mills) - - 7 6 1 2 - - 
Wood industries (including furniture) .......... - 2 6 7 6 1 - - 
Paper and allied industries (including printing 
ands publitehing) worete ieee eeette ete ontibHootoaaan = 1 8 6 8 ti 3 il 
Primary and Fabricated metal industries ........ 1 - 5 2 3 3 - 1 
Machinery; Sndustriest.. csscc doe oe eein« Meee - - 3 - 2 1 - 2 
Transportation equipment industries ............ - = u = 1 2 - = 
Electrical products industries |. cec..+-ceese nes - - 2 1 - 1 = - 
Non-metallic mineral products industries ....... iL = Z - 1 - - - 
Chemical industries... cts teemens te ace eee en - - = = ~= 1 1 - 
Other manufacturing industries ........ceccccece - - 5 4 2 4 - - 
Total manufacturing industries ............2e. 2 4 47 30 Zi 24 5 4 
Construction industries: 
General contractorsa. . scence care sa spevaisial exotalisle eres 1 - 17 30 18 19 5 7 
Special tradesgcontractorayacnwecsalrecrenoese cee - - 41 17 33 a2 3 7 
Total construction industries! sas. onde ene 1 - 58 47 51 51 8 14 
Transportation, communication and other 
paced ale citi Pa a eA ELS, 
UELITEL Cai ras wists cieiolgis nist caiaie cate stolataters! oj efala 2 3 26 15 29 19 6 14 
Trade (wholesale and retail): 
EOOds .yersis availa Gide! slevelels eeiteere au la'pyale allele! slaletateustave ote ul 1 38 Shi) 26 25 7 3 
General merchandise ..... cwiereisie iste nate tc a atele tele 1 1 8 2 8 11 - 1 
Automotive products ........... eValelapalotala\nyaisietele sieke 3 - 39 40 20 31 7 8 
Apparel and’ shoes’ ws ccicieh caiaciaeee a yaleistaxeialevereiaveieiers - - 27 20 13 18 2 6 
HAL AW AL OW cavalo cree 'nlnefotes oe iaieinre ete fa] w wwiieieveia\n) sais /alaie 1 1 9 8 6 11 - 1 
Household furniture and appliances ............. 1 1 29 20 21 13 3 2 
DEUS eyo sve ae 3 oc a Sva\einia aia adie atet eral maa eibia es a la@taratane - - 1 3 1 72 1 1 
Other | trades! sree. Hewes econ Oe ene es - - 37 26 21 24 13 7 
Total trade, .cws%s ocsls cs lant ote eer Ean 7 4 188 156 116 135 Si) 29 
Finance, insurance and real estate ....cccs<eeecce 1 1 10 8 9 2) a 24 
De ee Eee 
Services: 
Education, health. and welfare cece see oeneene - - 4 5} 4 3 1 = 
Recreatlonaltservicesih oi .isiens cote ce ee one - - 3 2 6 6 1 = 
BUSANEE @EBELVLEES tileerate are seis heeled tele mene en - - 11 8 12 9 L 3 
Personal services) ./icclecise clecleiere aletoletatallotevalersiace iene = = 47 32 20 25 9 7 
Other services: fia. ao sae cers oases Sialeysloialelsieis) alavalaelerele 1 - 6 8 7 5 1 fe 
Total services: ».< <aciis cislee S nietevs larareret, < plare aieiaieln 1 _ TL 53 49 48 13 12 
Motailish watere.s:s/otetate sete alorslnis einer GO GOT ODD Gwbeo 14 12 413 325 296 304 73 84 


Fourth 
quarter 
British 
Columbia 
1970 1971 
LY 4 
- 1 
- 3 
3 1 
- 1 
1 l 
- 1 
lL — 
5 8 
4 10 
8 5 
12 15 
10 5 
2 5 
l _— 
6 4 
3 it 
1 1 
3 3 
- 1 
3 4 
19 19 
4 4 
- 2 
1 — 
2 1 
2 2 
- 2 
5 if 
66 62 


47 
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TABLE 1. Commercial Failures by Economic Areas and Industries 


Fourth Quarter and Year 1971 with Comparative Figures for 1970 


Number 


Total fourth quarter 


47 


Orr NWWADD 


~~ 
jo) 


66 
61 


127 


56 


24 


Liabilities 
Number 
1970 1971 1970 
$'000 
3,225 145575 166 
1,017 4,577 31 
782 £33 7 
852 1208 41 
1,447 4,468 69 
1,865 49,874 53 
1,289 355 48 
294 777 ibs) 
631 1,476 18 
590 601 9 
5.082 28 10 
641 638 10 
463 383 40 
15,453 64,528 349 
5,430 11,453 186 
5,257 3,843 304 
10,687 15,296 490 
3,520 1,841 242 
6,115 4,705 258 
839 657 59 
3,431 2,280 297 
1,388 1,429 207 
1,287 1,384 82 
4,518 1,875 180 
202 636 22 
5,141 3,955 306 
22,921 16,921 1,411 
4,345 4,713 118 
365 251 24 
192 670 36 
3,033) 1,071 88 
3,369 2,412 317 
478 621 40 
7,437 5,025 505 
67,588 122,899 3,281 


182 


222 
242 


464 


258 


115 


26 
36 
80 
275 
49 


466 


3,265 


The year 


Total 


Liabilities 


61,654 


21,598 
22,759 


44,357 


11,802 


13,200 
2,650 
12,551 
7,937 
5,675 
11,360 
1,109 
16,023 


70,505 


26,360 


867 
1 251 
11,370 
17,283 
1,046 


31,817 


257,648 


12,106 
964 
9,634 
10,763 


55,219 
4472 
3,354 
4,102 
2,796 
1,256 

862 
4,763 


110,291 


32,921 
12,543 


45,464 


8,884 


15,698 
3,120 
9,157 
9,741 
6,816 
9,389 
2,195 

19,556 


75,672 


Sisy/sh 


3,718 
2,305 
7,769 
9,925 
1,581 


25,298 


321,640 


No. 


18 


28 
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TABLE 3. Commercial Failures and Estimated Liabilities by Months, Provinces and Selected Cities 


SSE eee 


Atlankte Quebec Ontario Manitoba Saskatchewan 
Provinces 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
$'000 $'000 $'000 $'000 $'000 
19:70 =January. yc cle siecle t 5 256 148 LE LSE 97 5), 223: 8 222 8 239 
February vies <1 ears 2 248 160 16,215 104 6,089 8 476 3 66 
Weil Se Shqoosons 6 183 140 13, 293 97 3,765 5 93 4 129 
APE TL. is epee erersroretes 4 143 133 14,378 at 5,778 6 ibe U5 4 238 
May ..ccescesesene 4 a: 107 16,057 99 IG 59% 4 164 12 634 
JUNE Mate aa cists cl eletsiete 1 igh Ti 8,385 108 10,599 5 369 4 173 
JULY ccecccscccece 3 116 103 8,285 130 6,953 6 95 5 146 
AUSUS EAT ae: atelsrs AOLOG 2 268 97 10,656 64 4,230 5 240 8 311 
September ..2<.... 4 136 127 8,769 106 7,348 7 927 6 617 
October’. taeis ote bee 4 95 140 12,975 92 4,987 1 16 15 675 
November ......... 6 381 127 7,460 116 8,171 8 664 6 186 
December ......... 4 5,439 146 10,837 88 6,235 7 296 5 221 
S71 January cis. cleiere ban 4 3,214 127 Voit ov 101 8,669 5 238 z 1,138 
February. sss 00+ 6 344 118 13:, 247 119 6,955 8 521 16 565 
Mar COE sattetssistclatcies 4 411 151 16,869 125 8,217 9 ei7/al 14 668 
ADEN, iavets wiclelevstnva 3 50 141 14,432 105 6,106 5 597 VS 344 
Mayas cteintovs o ciaisie tere 1 68 121 9,500 111 6,056 8 185 8 594 
DAMES (ave. ta levatiarolona av eve re 6 348 98 8,460 108 8,169 4 50 5 126 
JOLY rararapteieis crs atels 3 237 107 11,161 104 (ipgisal 2 126 6 207. 
AUSUB: EWG s eres 0:01: ates if 80 126 9,916 68 13,932 ll 569 7 219 
September ........ 5 179 120 6,094 92 5,792 i! 281 9 736 
October Se". 2... arses 6 5/243 105 10,865 98 8,705 7 307 9 271 
November ......... 4 pale! 120 aise 134 12,682 8 316 7 275 
December "ecic eve cies 2 124 100 8,104 ive 5,499 7 49,300 2 129 
Twelve months 1970 .... 45 7,347 toes 138,461 1,212 76,968 70 4,685 80 3,635 
Twelve months 1971 .... 45 10,511 1,434 L2LS1S7, 15237 97.539 81 52,861 105 5 342, 
eee eee eee se eee 
Alberta Be seAen Canada Toronto Montreal 
Columbia 
Number Liab. Number Liab. Number Liab. Number Liab. Number Liab. 
aS aA RE er Tr tome ee 
1970-January ......... : 6 136 9 252 281 17,479 40 1,875 76 5,748 
February ...... tee 11 480 13 915 301 24,488 41 3,507 96 13,410 
Matches eicisie sc cle = 10 613 21 1,950 283 20,026 41 1,748 77 11,247 
April ...0...ccc0 16 2,284 14 1,309 288 25,253 39 3,205 63 55539 
May .......+0.- cee 15 894 10 410 251 25.82 34 4,103 55 9,405 
June ........ tees if 164 17 L774 257 21,475 32 Des Lee 67 5,387 
JULY ec cecessecee 16 2,169 19 1,663 282 19427 54 S35 :3:2u1 51 5,619 
August ........... 9 872 12 460 197 17,037 24 1,854 52 6,143 
September ........ 5 920 14 Bis) 279 19,054 36 1,958 70 3,250 
October ...... cove 12 966 26 2,277 290 21,991 32 2,716 78 85553 
November ........ : 9 SWE 23 645 295 18,084 50 35,273 62 4,259 
December ......... 10 2,603 17 1,882 277 Liga 37 2,992 86 6,490 
DOL FOC ALY cc ate)a/eicinre - 8 231 14 934 266 22,181 41 3,929 64 4,216 
February tc «caste 5 20 Sie) 18 753 305 22,558 42 Ph, SXey2 47 Suits) 
MAN Cite ef diersrelatsiece ote 10 946 26 5,389 339 32S: 48 4,680 71 LE OLS 
APTS. scree Se 6 144 18 894 293 22, 567 34 2,097 66 95250) 
MAY Patetlspialats cioleiniore 11 871 15 450 275 17, 724 39 3,469 68 7,165 
JURE Bete slots icles stele nies 23 sep fi ls) 14 W218 258 20,086 32 2.932 49 5, 8 b2 
JULY wabetotniers cetera 8 589 Ay, 1.236 247 20,778 31 4,164 59 8,478 
AU RIS Tomeete tee tetete Ae 11 287 18 930 242 255933. 29 1,674 55) 6,399 
September ... ai... 7 162 13 799 253 14,043 36 2,835 57 3,625 
October a ..a- a ceacee 13 Pi PAL 4,128 259 29,736 30 1,756 40 35575 
(November... overs cicie a 17 2,518 20 2,380 310 23, 1116 50 3,308 53 2,047 
December (5/5) <:e:cje ce 2 14 5,767 21 be 125 218 70,047 28 2,995 46 3,518 
Twelve months 1970 .... 136 12,678 195 13,874 B20 257,648 460 835179) 833 85,050 
Twelve months 1971 .... 148 14,020 215 20, 236 3,265 321,640 440 36,231 670 74,876 


TABLE 4. Commercial Failures by Major Industries, and Selected Provinces, according to Size of Liabilities 


1970 1971 
lst 2nd 3rd 4th lst 2nd 3rd 4th 
quarter quarter quarter quarter pecat quarter quarter quarter quarter rotate 
Manufacturing: 
Under $55,000 va... .seectte's 2 = 1 1 4 = 1 - - 1 
S15 5000) tonsa25, O00 lene 25 18 26 14 83 19 18 20 15 72 
25,000 " SOLOOOM Ase: 22 19 20 21 82 15 21 aS 13 64 
50,000 " 100,000 .... 17 10 15 20 62 18 17 19 14 68 
Over $100,000 .......... 24 40 24 30 118 35 34 18 28 115 
Totals ....+..-+.- sees 90 87 86 86 349 87 91 72 70 320 
Construction: 
Under $5,000 ........ S85 4 1 5 5 15 3 4 2 3 12 
$ 5,000 to $ 25,000 .... 55 40 36 47 178 46 46 36 39 167 
25,000 " SOR OOO) vers ct 44 29 25 38 136 33 28 30 29 120 
50,000 * 100,000 .... 19 17 22 18 76 29 16 13 27 85 
Over iS1OOKO00) ser cara sels a2 12 19 22 85 16 19 16 29 80 
Totals’ se seven aae ciote(= 154 99 107 130 490 127 is} 97 127 464 
Trade: 
Under $5,000 ..... Bia ayelays 13 6 9 10 38 8 6 3 7 24 
$ 5,000 to $ 25,000 .... 188 172 160 144 664 198 167 147 166 678 
25,000 ™ 50s 000) ne ac 86 87 89 102 364 110 80 96 78 364 
50,000 ® 100,000 .... 46 48 48 61 203 78 49 57 63 247 
Over $100,000 .......... 26 42 28 46 142 44 31 43 29 147 
Totalawenee BOI CaO 359 355 334 363 1,411 438 333 346 343 1,460 
Service: 
Underes5s000' "iar = slrcreiete ; 5 5 2 7 19 7 7 6 4 24 
$ 5,000 to $ 25,000 .... 70 54 52 73 249 53 48 52 66 219 
25,000 ™ 50,000 .... 28 22 34 25 109 34 34 16 29 113 
50,000 " 100,000 .... 15 10 19 18 62 16 19 17 14 66 
Over $100,000 .......+-- 19 15 16 16 66 11 14 12 7 44 
Totals .........-- sone 137 106 123 139 505 121 122 103 120 466 
Total Canada; 
Undergo 5s OO0ls aer<ortarete , 27 13 18 27 85 19 20 13 16 68 
$5 50000 tons 925.000 aise 396 353 324 348 1,421 374 355 310 335 1,374 
25,000 ™ 50,000! seme 209 188 194 222) 813 227 207 181 184 799 
50,000 * 100,000 .... ie 105 119 135 471 161 Ay) 130 135 553 
Over $100; 000) 3... o1<0 01606 121 137 103 130 491 129 117 108 an 471 
Mota lew aersseyare cies ele < ee 865 796 758 862 3,281 910 826 742 787 3,265 
Quebec: 
Under Son O00 Maser asters tei 14 7 10 18) 44 8 9 10 5 32 
S55 000MtonS) 255000) <a1a16 203 148 140 155 646 158 151 146 143 598 
25,000 " BOON rane a 97 88 72 99 356 108 78 82 73 341 
50,000 * 100,000 .... 57 50 61 76 244 64 65 64 59 252 
Over $100,000 .......... 77 62 44 70 253 58 57 51 45 211 
Mocaliomertiiieseies oelar 448 355 327 413 1,543 396 360 353 325 1,434 
Ontario: 
Under $5,000 ...... Boies 12 5 6 1 34 8 9 3 9 29 
$ 5,000 to $ 25,000 .... 140 153 131 128 552 148 139 108 117 512 
25,000 ROOCO so 4c 76 69 87 79 shila 79 83 70 80 312 
50,000 " 100,000 .... 38 41 38 40 157 63 47 48 51 209 
Over $100,000 .......... 32 50 38 38 158 47 46 35 47 175 
Prot alli como cielevore © cele ois’ 298 318 300 296 1,212 345 324 264 304 1,237 


ee eh ee ee 


TABLE 5. Average Estimated Liability per Failure(l) by Months, Economic Areas and selected Industry Groups 


Manu- Con- 
Atlantic Prairie British 3 
Canada provinces Quebec Ontario Provinces Columbia fac- struc- Trade Service 


tures tion 
thousands of dollars 


LOT O=TaANUATY weieiaroyelsisis 62,2 51.4 Dad 53.8 Zizek 28.0 106.7 67.6 36.4 34.4 
FeDritaryarcarscisis 81.4 L23:55 101.3 58.5 46.5 70.4 101.5 178.7 36.7 110.1 
Marche cscs scre 70.8 30.5 9520 38.8 43.9 92.9 189.7 56.0 ’ 40.4 47.0 
ADE LIU cies ce eis lere 87.7 35.8 108.1 521 140.2 93.5 178.4 132.7 53.4 49.8 
MAY dis spe ai, c civic. 102.9 LH8 150.1 76.7 54.6 41.0 396.7 By By 48.8 S30 
DUNE! ss siaicsieia.ciis 83.6 11.0 Wea) 98.1 44.1 104.4 141.5 44.8 eH.) PIS 2 
DULY diva tole ae s'o isis 68.9 38.3 80.4 3359 89.3 87.5 107.4 106.0 47.0 Btoe 
AUZUSE Siccases 86.5 134.0 L099 66.1 64.7 38.3 281.5 TS \e! 55.4 82.6 
September ...... 68.3 34.0 69.9 69.3 88.0 24.1 101.1 9659 35.5 40.1 
OctoberRivnccs«s TEARS) 23.8 9247 54.4 5855 87.6 120.4 9209 1373 59.6 
November ....... 61.3 63.5 BW 70.4 62.0 28.0 102.5 96.4 47.5 43.4 
December ...5..5. 99153 1,359.8 74.4 61.6 126.3 110557 326.5 48.7 70.3 Doe 

LOU aTanuaey. sieciene si 83.4 803.5 61.1 85.8 80.4 66.7 136.4 161.3 59.5 45.3 
February esysss cere 74.0 ise 123 Shiqd! S707 41.8 395.0 Jo 31.3 3955 
Mar Ch eireisteleiele/eis 97 0 102.8 1 IG Es 65.7 60.2 207.3 20276, “6S 54.6 46.2 
ADI arcsec resis s 77.0 17.0 102.4 58.2 3 BW 50.0 10987 20254 47.1 77.0 
May Mats atslerele: siis,« . 64.4 68.0 78.5 54.6 OLE 30.0 790: 45.2 43.1 Dail 
TUNE Mstaia steies ieials 77.9 57.8 86.3 75.6 59.1 87.0 25155 81.8 42.4 42.6 
HAL eroleiots aiels =< 84.1 79.0 104.3 68.8 62.0 1207 (hie! 56.9 8025.9 LT4.5 
AMUSE Giaieleicreerare 107.4 80.4 78.7 204.9 37.0 Sikay 187.4 41.6 42.1 8153 
September ...2.. 5535 35.8 50.8 63.0 D133 61.5 102.4 54.1 50.4 3552 
OGEODGT ie raaictarhals 114.8 873.8 103.5 88.8 Zee 196.6 363.7 2117 49.7 49.6 
November ...... . 74.6 me 39.4 94.6 OTa2: 119.0 61.8 6753 44.4 34.7 
December (ics). « an CyAl Ss) 62.0 81.0 76.4 eke le) 33) 33.216 2,338.0 78.2 56.6 44.9 

Twelve months 1970 .. 1830 163.3 BO a7 63.5 168M hel 176.7 90.5 50.0 63.0 

Twelve months 1971 .. 98.5 233\56. 84.5 78.8 216.2 94.1 344.7 98.0 ey aes) 54.3 


(1) In cases where a small number of failures involves large amounts of estimated liabilities in default, the coverage shown 
above may not be representative of a large number of failures, 


TABLE 6. Wage-Earner Failures and Proposals, by Months and Economic Areas 


a ee eee 


Wage-earner failures Proposals 
8 ee ee eee 
i t 
Canada AEPAEEAG Quebec Ontario Praieas sielotte nes Canada Quebec Ontario ota 


Provinces Provinces Columbia Provinces 


a ee eS LT ee ee eee 


U9/ Om Tanuany \sie.cis) ease 123, = 28 81 9 5 20 ay = 3 
February ....... 173 2 54 99 14 4 Ail 15 6 = 
March ...... ae oe 174 2 57 102 6 7 34 25 5 4 
[ie Olea. 5: cee 182 3 57 104 12 6 16 14 2 = 
Mayor atts cme 183 = 45 110 19 9 37 25 8 4 
TUNE, .ahe ss sess 233 4 72 135 13 9 32 25 7 = 
Vil yan epee oo = 181 1 44 116 12 8 31 25 4 2 
/ SURES ROA Be 182 2 57 97 15 11 25 17 6 2 
September ...... 236 i Tht 140 13 11 28 ie i 4 
OGEObetenece sess 287 2 87 162 17 19 24 17 7 - 
November ....... 280 4 79 162 16 19 29 22 5 2 
December ....... 192 2 61 94 18 17 35 26 8 1 

197i1-January ........ 218 4 78 Lig ll 14 33 28 3 2 
February: o..<. sas 251 5) 56 142 25 25 32 20 4 8 
March, sii eS 330 6 84 185 26 29 34 27 5 2 
Raed lect acts ays 253 1 78 145 15 14 27 17 10 - 
MEV arcs) araye wats haya cts 247 3 65 137 29 13 27 20 3 4 
SUNG v5.5 shoo ass 221 2 asjtl 125 28 15 21 14 5 2 
JULY essa esa 193 = 61 103 14 15 20 16 1 3 
PAYS SEM eS nis fies, 6) 221 = 67 118 27 9 15 12 3} 1 
September ...... 223 3 65 123 21 11 16 9 5 2 
October ........ 233 2 59 131 26 15 23 17 4 2 
November ....... 281 1 63 168 21 28 22 15 7 = 
December ....... 250 1 90 116 17 26 21 13 6 2 

Twelve months 1970 .. 2,426 23 712 1,402 164 125 332 245 65 22 

Twelve months 1971 .. 2,921 26 817 1,604 260 214 291 208 55 28 
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